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General Corporation and Investment News 
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ABC Vending Corp.—Earnings— 
26 Weeks Ended June 26— 

nr 

Net profit after taxes___-__-_-- 

Earned per common share_. 

—V. 169, p. 2309. 


1949 1948 
$15,686,652 $13,725,257 
670,357 
$0.95 


Acme Industries, Inc.—Earnings— 


Period End. May 31— 1949—Month—1948 
Wes -Gaees............ $186,601 $272,934 
Net profit after taxes_-_ 23,710 
Earnings per common share 
—V. 169, p. 201. 


1949—10 Mos.—1948 
$1,638,490 $2,412,743 
11,171 140,436 
$0.06 $0.70 


Adams-Millis Corp.—Earnings— 

6 Mos. End. June 30— 1949 1948 
Wet sales__....._.--.--. $5,607,624 $5,864,458 
Cost of products sold 

and deprec. > ~ 4,601,842 
Selling, admin. and gen. 

expenses ss ait 261,096 


1947 
$5,587,037 


1946 
$5,432,632 


4,535,951 4,159,523 3,811,996 


251,537 232,634 197,486 





$1,194,381 
19,002 


Operating profit 
Other income-- 


$744,686 
15,540 


$1,076,970 
19,682 


$1,423,149 
26,353 





Total income. 
Other deductions 
Federal income tax 
State income tax 
Addtl. inc. taxes of prior 
year 
Prov. for 
for 1945 


$760,226 
85,000 
251,300 
43,000 


$1,096,652 
181,445 
335,500 
56,000 


$1,213,883 
173,867 
379,300 


$1,449,502 
143,750 
470,000 


. 1,480 
renegotiation 


$379,446 $523,707 $598,616 
156,000 234,000 156,000 
$289,707 $442,616 
156,000 156,000 
$3.35 $3.84 





Net profit 


$715,752 
Dividends paid 


156,000 
- $559,752 
156,000 
$4.59 


$223,446 
156,000 
2.43 


Balance surplus 
Capital shares outst 
Earnings per share 
—V. 163, p. 1037. 

Admiral Corp. (& Subs.)—Earnings— 

Period End. Jun ( 1949—-3 Mos 1948 1946—6 Mos.—1948 
Sales $29,597,308 $15,382,176 $53,110,405 $27,386,344 
*Net earnings 1,619,472 706,887 3,155,689 1,237,297 
No. capital share 1,000,000 900,000 1,000,000 900,000 
Earnings per $1.62 '$.71 $3.16 7$1.24 

*After charges and taxe *+Based on 000,000 
shares (after 111/9% dividend in 5 


shar 
current outstanding 1, 
s.ock 1948).—V. 170, p. 685. 
Aero Supply Mfg. Co., Inc.—Earnings— 
Six Months Ended June 30 1949 
Net sales $1,216,681 
Cost ol 1,054,419 


1942 

$825,692 

741,491 
$84,201 
53,896 
74,535 
*$44,229 
5,308 


1947 
$581,869 
685,148 
*$103,279 
49,350 
87,890 
*$240,518 
8,458 


sales 


~ $162,262 
83,638 
81,055 


Gross profit ei pbaptinds 
Selling expense y 
Administrative and general expense 





Operating profit 
Other income 


siiinain *$7,432 


10,543 





Total income 
Income charges 
Depreciation - 
Federal income 


$3,111 *$38,921 
253 183 

“ —_ 20,820 19,980 
taxe a = ee aaeecoaw 


*$232,060 
974 
20,322 
Cr112,500 


Net income _.........---------- $17,962 $59,085 $140,856 


*Loss.—V. 168, p. 837. 


Affiliated Gas Equipment, Inc.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1949 
Net profit after charges and income taxes__----~------ 
No. of common shares outstanding 
Earnings per common share 
—V. 169, p. 2525. 


$135,706 
1,000,000 


Air Reduction Co., Inc.—Earnings— 
(Including Wholly-Owned Subsidiaries) 
Period End. June 30— 1349—3 Mos.—1948 1949—6 Mos.—1948 
Gross sales, less discts., a 
returns, etc. _ $22,698,975 $23,482,558 $46,898,477 $45,698,329 
Wperating expenses 18.944.119 19,802,275 38,982,250 38,790,458 
Prov. for depreciation 1,052,594 967,907 2,062,783 1,906,904 





Net 
Other 


32,,02,262 
94,090 


$2,712,376 
237,440 


oper. income 
income (net) 


$5,853,444 
217,336 
$6,070,780 
433,257 


$5,000,967 
428,078 
$5,429,045 
426,195 


Total income __ .-- $2,796,352 
Interest expense 216,671 
Federal and foreign taxes 

Oe DORE. ...cteconese 


$2,949,816 
212,315 


1,055,353 1,070,874 2,295,765 1,958,053 





1,524,328 $1,666,627 


2 736,856 2,736,856 


Net income - . 
Common shares outstdg. 
Earnings per share 


$3,.341.758 $3,044,797 
2,736,854 2,736,856 
$0.5570 $0.6090 $1.2210 $1.1125 
tockholder’s inquiry regarding the time within 
which the company would pry the estimated tax and interest liability 
of $5,100,000 resulting from the government tax suit, John A. Hill, 
President, stated that it might be two or three years pending deter- 
mination of a proper allocation of income and expenses, but some 
pre-payment might be made to stop the accruing of interest 
In answer to a :tockholder’s question concerning the research facili- 
ties of the company, Mr. Hill stated many years past the 
company had conducted a chemical research laboratory at Stamford, 
Conn., jointly with U. S. Industrial Chemicals, Inc., and that the com- 
pany also had conducted liquefaction research (experimentation in the 
production and separation %f the gases of the air) at the same labora- 
tory. During that period, the company’s chemical and liquefaction 
wesearch, and research on oxyacetylene processes and apparatus and 


In response to 


that for 
Uns ,0f 


electric welding, were under the direction of two different heads. The 
research facilities were inadequate and the company and U. S. Indus- 
trial Chemicals, Inc., made plans for the joint construction and opera- 
tion of a new chemical research laboratory at Stamford, Conn. In 
addition, the company planned a new liquefaction research laboratory 
at the same location. . 

Subsequently, U. S. Industrial Chemicals, Inc., determined that its 
chemical research could be performed more efficiently at Baltimore, 
Md., where it; main operating plant is located, and therefore the plans 
for the joint chemical research laboratory were abandoned. The com- 
pany, however, proceeded with the construction of the new liquefaction 
research laboratory at Stamford. Considerable delay was encountered 
in the construction of the new laboratory, and at about the time of its 
completion, the company concluded that more effective research could 
be performed at less cost by the consolidation of substantially all re- 
search activities at a single location under the direction of one head. 
The company’s new research laboratory at Murray Hill, New Jer<ey, 
which had been constructed primarily for research on oxyacetylene ap- 
Pparatus and processes and elcctric welding, could be adapted to absorb 
the additional research functions. It was therefore decided not to 
operate the new liquefaction research laboratory and substantially all 
research activities have been consolidated at the Murray Hill laboratory. 

The old chemical research laboratory at Stamford has been sold and 
the company is now offering for sale the new liquefaction research 
laboratory. The management is convinced that very substantial savings 
are being accomplished by this consolidation of research activities and 
that any loss which may be taken on the sale of the new liquefaction 
research laboratory will be more than offset by the operating economies. 

In answer to a stockholder’s inquiries as to the $2,245,000 charged 
against surplus as a provision for reserve for investments, Mr. Hill 
stated that it was found necessary at the end of the year 1948 to 
provide this additional reserve as a result of the declins in market 
quoted values of the stock of U. 8. Industrial Chemicals, ac., 122,907 
shares of which are owned by the company, and that as this decline 


is not a realized loss, the charge to surplus follows the best accounting 
practices.—V. 170, p. 101. 


Aldred Investment Trust—Stock Purchases Authorized 


_ This Trust, it was announced Aug. 24, has received SEC ‘authoriza- 
tion to purchase: (a) 4,000 shares of its common stock from James 
H, Sachs at $9.46 a shore, or a total of $37,€00; (b) 8,000 shares 
of its common stock from Harry %. Towle at $9.60 a share, or a 
total of $76,800; and {c) 35,99 shares of its common stock from ihe 
ory By 7 160. Capieh,, Seerenam, at $9.75 a share, or a total of 


Allen Industries, Inc.— Earnings— 
Period End. June 30 1949—3 Mos. 
Net sales $5,753,987 
*Net profit__ 257,961 
No. capital share 559,200 
Earned per share $0.46 
*After charges and Federal taxes.—V 


1948 1949—6 Mos.—1948 
$6,203,770 $11,906,695 $12,678,366 
301,528 512,212 593,226 
559,200 559,200 559,200 
$0.54 $0.91 $1.06 


. 170, p. 101. 
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Alpha Portland Cement Co.—Earnings— 

12 Mos. Ended June 30— 
Net sales 
Oper. prof. after depr., etc 
Inc. bef. Fed. inc. tax 
Federal tax prov.__- 


1949 1948 1947 
$21,076,872 $17,092,410 $13,592,766 
5,458,903 3,358,792 
5,459,380 3,381,869 
2,110,563 1,331,224 


$2,050,645 








Net income 


$3,348,817 
Dividends paid 


$1,631,527 
1,399,577 1,178,712 1,034,323 


Surplus $1,949,240 $871,933 $597,204 
Earnings per share $5.68 $3.48 $2.76 


SELECTED BALANCE SHEET ITEMS 


1949 1948 1947 
$24,097,726 $22,659,888 $21,701,655 
2,018,635 2,058,195 
rote 4,932,667 


508, 
2,481,848 
10,254,037 
2,035,020 
641,521 
4,608,091 
589,356 








As of June 30— 
Total assets 
Cash 
U. S. Govt. securities 
Other marketable securities 
Inventories 
Current assets 
Current liabilities 
Reserves 
Surplus 
No. capital shares 
—V,. 168, p. 2533. 


Altes Brewing Co.—Earnings— 

Period End, June 30— +1949—3 Mos.—1948 
Cee Pint cdticnntows $237,081 $259,281 
No. capital shares_____ 664,923 664,923 664,923 664,923 
Earnings per share____ $0.36 $0.39 $0.62 $0.64 


*After charges and Federal] taxes. tConsolidated.—V. 169, p. 2745. 


Amalgamated Leather Cos.—No Common Dividend— 
The directors on Aug. 18 declared the usual quarterly dividend of 
75 cents per share on the 6% preferred stock, par $50, payable Oct. 
1 to*holders of record Sept. 15, but did not consider a dividend or- 
dinarily payable at this time on the common stock. 
The common stock received 10 cents per share on April 15, last 
Aug. 16, 1948, as against 20 cents on April 15, 1948. 
COMPARATIVE INCOME ACCOUNT 


Six Months Ended— July 2,°49 June 26,48 June 28,47 
Gross income 4 $21,629 $818,042 $1,168,999 
Federal income taxes 15,000 320,000 455,000 
Inventory reserve, etc 143,000 222,000 310,000 


11949—-6 Mos.—19438 
$409,479 $428,478 


and on 


Net loss seca dilaetieian ceniactiliadiniiltapiasieieaantis 
Mo. Of... BEG... GOR. cnaninween 28,000 
No. of common shares____._-~-~- 387,366 
Earnings per common share_____-- Nil 


*Net profit.—V. 169, p. 1105. 


*$403,999 
35,500 
387,365 
$0.90 


*$276,042 
30,100 
387,366 
$0.59 


$136,370 


Amerada Petroleum Corp. (& Subs.)—Earnings— 
Quarters Ended June 30— 1949 1948 1947 
Gross operating income_____--- --~ $13,574,779 $16,409,991 $10,697,056 
Operating, geophysical, geological 
and admin. expenses, Téase rent- 

als, taxes, etc 
Operating income 
Other income 
Wetes MONG anids-nésinesn~ 
Prov. for intang. drilling & develop- 
ment costs deprec., deplet. & 


leases abandoned & expired__-_- 5,038,132 4,409,962 3,598,512 
Net income ieehaaiacetiadin 


Pw $3,194,375 $5,933,308 $3,254,171 
Earnings per shr. on net outstand- 


ing stock $2.03 $3.76 $2.06 
—vV. 170, p. 485. 


5,421,956 6,266,612 3,984,765 
$8,152,823 $10,143,379 $6,712,291 
19,684 199,891 140,391 
$8,232,507 $10,343,270 $6,852,682 








American Airlines, Inc, (& Subs.) —Earnings— 
Six Months Ended June 30— 1949 1948 
Operating revenues - ~~~... .___--.... $49,751,930 $38,473,490 


Operating GUBGREES ...6..660~<.- se 40,340,885 36,615,009 
Prov. for obsolescence and depreciation 
5,176,450 5,415,627 


property and equipment 
$4,234,595 *$3,557,146 
608,686 541,024 


$3,535,909 *$4,098,170 
27,860,308 26,672,867 
760,113,880 595,521,503 





Net operating profit 
Deductions from income (net) 
Prov. for Federal income taxes 





Het DONE ncn oncecenntiabiindnenneteniin ant 
Revenue miles flown 
Revenue passenger miles flown 

* Loss. 


NOTES—tThe above consolidated statements of profit and loss include 
in consolidation the company’s wholly-owned subsidiary, American 
Airlines de Mexico, S.A. The accounts of the following subsidiaries 
are not included in the consolidation: American Overseas Airlines, Inc., 
Sky Chefs, Inc., and Manhattan Air Terminals, Ine. 

The provision for Federal income taxes for the first six months of 
1949 amounted to only $90,000 because of the carry-forward of the 
1948 loss. 1948 figures are restated to a basis comparable to 1949.— 
V. 170, p. 589. 
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American Bank Note Co.—Earnings— 


6 Mos. End. June 30— 1949——_—___—_- 

Company Consol. 

$1,804,953 $2,324,363 
102,380 153,619 





1948 
Company Consol. 
$1,879,429 $2,381,407 


Profit from operations 
110,686 152,149 


BC Ee 





$1, 768, 743 $2, 229, 258 
37,013 61,182 


$1,702,573 $2,170,744 
45,605 66,058 


Balance —___-- 
Misc. income 
Divs. received from for- 


eign subsidiaries- 237,560 Siciliitias 


237,560 
$1,988,738 $2,236, 802 
225,460 
24,602 


$2,290, 0,440 
216,092 
24,498 


$2,043,316 
180,293 


Total __ ee tee 
Other deductions. 188,766 
Pfd. div.—foreign subsid. J 
Federal and foreign in- 


come taxes (est.) 650,000 


“$1.179,.972 $1,140,808 $1,213,023 $1,196,673 
(except depreciation) of foreign 
official rates of exchange.— 


620,000 845,932 853,177 
Net profit 
NOTE—The results of 

subsidiary companies were 

V. 169, p. 2205 


operations 
converted at 


American Bemberg Corp.—Earnings— 

12 Weeks Ended June 18,°49 June 12,’48 
Net sales $616,837 $3,174,759 
Profit before 182,476 440,572 
Income taxes Cr73,000 174,000 


income taxes 

$266,572 
$0.87 
stock. 


Net profit after 7$109,476 
*Net profit per common share Nil 

*Based on 280,000 shares of and common class B 
tNet loss.—V. 170, p. 685. 


taxes 


ommon 


(& Subs.) —Earnings— 

Mar. 26 Jan. 1 
Through Through 
June 19,49 June 19,’49 
$6,910,295 $13,810,303 
5,8625.024 11,648. 329 
91,865 183,625 
398,300 815,100 


American Bosch Corp. 


Net sales 

Cost of sales, 
Depreciation 
Prov. for Federal taxes on 


selling, admin. expenses, etc 
income 
$594,106 
1,015,322 
$0.51 
Arma Corp., 
predecessor, 


$1,163,258 
1,015,322 
$1.03 
from 
Amra 


Net income 
No. of common 
Earnings per. common 

NOTES—Above statements include 
Marsh 165, 1949, and consolidated statement of 
Corp., from Jan. 1 through March 18, 1949. 

A comparison with previous years’ operations is 
of the recent consolidation and the fact that accounting 
methods for the predecessor organizations were not identical. 
p. 2746. 

; 


shares outstanding 
share 
subsidiary, 


not possible because 
periods and 
-V. 169, 


American Box Board Co.—Earnings— 
Six Months Ended May 31 
Net sales —___- 4 
*Net income 
No. shares : 
Earnings per share 
*After charges and income 


1949 
$6,144,091 
303,845 
418,027 
$0.73 


1105. 


1948 
$7,855,809 
980,663 
278,685 
$3.52 


taxes.—V. 169, p. 


American Chicle Co. (& Subs.)—Earnings— 


(Including Wholly-Owned Subsidiaries) 


6 Mos. End. June 30— 1949 *1948 *1947 
Profit before inc. taxes $3,399,099 $3,849,311 $4,596,222 
Income taxes 1 333,966 1,436,239 1,696,975 


*1946 
$2,650,864 
1,082,417 


Net profit after income 
taxes ‘ ; 
Earning, per share on 

1,298,475 shs. outstdg. $1.59 $1.86 $2.08 
*Special reserve appropriations omitted from 1946-1948 
provide proper comparisons with current reporting policy. 


CONDENSED SALANCE SHEET, JUNE 30 
1949 1948 1947 


$2,065,133 $2,413,072 $2,699,247 $1,768,447 


$1.36 
figures to 


ASSETS— 
Cash and 
securities 
Accounts receivable 
Loans receivable, secured 
Inventories 
Advances 
chases 
Investment 
Postwar credit 
back claim 
Fixed assets (net) 
Goodwill, patents and 
trademarks A 1 
Deferred charges ‘ ,116,943 991,992 


1946 
marketable 
377,450 


: $8,641,261 
1,899,570 


2,451,909 


$5,381,877 

2,397,539 
199,675 

11,350,265 


$3,782,492 
1,444,189 
8,219 11,239,272 10,271,568 
Chicle pur- 

998,235 
44,478 


485,164 
41,629 


1,948,220 
47,535 
& carry- 
63,189 
3,886,938 


288,967 
3,267,969 


70,835 
2,712,829 


1 
740,573 


7,801,355 $24,755,377 $21,018,242 


1 
26,371 


Total ~~ 27,591,432 $2 
LIABILITIES. — 

Current liabilities 

General reserves 

Res. for future inventory 
valuation declines 

Res. for postwar & for- 
eign oper. contings. 

Deferred credit 

Cap:tal stock 

Earned surplus 

Reacquired stock 


$4,382,055 $5 
304,168 


,536,079 
276,108 


$4,238,817 
303,919 


$3,316,175 
467,669 
377,303 504,728 


656,119 696,713 


2,195,024 2,601,264 


178,557 


2,313,978 
106,081 = 
4.328.250 4,328,250 4,375,000 
14,376,369 12,808,213 11,066,269 
“a -----. Dr466,024 


1,562,440 


4,328,250 
16,004,632 


Total $27,801,355 $24,755,377 $21,018,242 


—V. 170, p. 297. 


American Cyanamid Co. (& Subs.) —Earnings— 


6 Months Ended June 30 1949 1948 1947 


$ 
102,877,013 
10,781,992 


Sales of manufactured produc 


$ 
87,274,33: 
Sales of resale products : 


16,280,684 


Total net sales- —s ~ 113,659,005 114,208,871 
Divs. from associated companies__ 361,053 332,720 
Enterest and other dividends 8,963 99,328 
Royalties, licen es and service chgs. 567.843 359,822 
Other income (net) _ 61,693 28,046 


- 114,658,557 115,028,787 
73,622,050 76,822,282 
18,117,208 17,157,731 
5,290,790 4,215,545 
5,018,476 5,237,741 
752,785 714,525 
1,700,000 1,725,000 
3,750,000 3,400,000 


- ™ 6,407,248 5,755,963 
tocks 684,264 684, 264 


5,071,699 


99,700,708 
14,508,163 


103,555,216 
361,053 
76,700 
327,122 
24,291 





Total income 
Cost of sales 
Selling, admin. and gen. cxpense 
Depreciation and depletion 
Research and process develop. ex ps. 
Int. charges on funded & other debt 
Employees’ pension funds 
Federal and foreign taxes on income 


104,344,348 
70,313,038 
15,376,999 

3,408,522 
5,477,353 

632,145 
1,450,000 
3,000,000 


4,686,301 
370,444 


4,315,857 


Net incomes 


Divs. on pfd. and preference 


5,722,984 
undistributed 
OmMmpanies (49° or 
® common stock 


Net income applic. to com. stuck. 
Net income including eauity in 
, net income of associated 

50% owned), applicable { 
*Net income per common share: 

Exclusive of equity in undi stributed net in- 

come Of associated companies__ 

Inclusive of equity in undi tributed net in- 

come of associated companie " $1.99 


*Based on ay ore . 
P. 2413. erage number of common shares outs taniding. —V. 169, 


5,445,299 


$1.58 


American Factors, Ltd.—Omits Quarterly Dividend— 


It was announced on Aug. 23 that no action was taken on the dec- 
laration of the dividend usually payable on or about Sept. 15 on the 
common stock, par $20. The company cn June 15 paid 15 cents per 
share, compared with 30 cents on March 15, 1949, and in each quarter 
during 1946.—V. 159, p. 2625. 

Inc. — Financing 


American & Foreign Power Co., 


Planned— 

This corporation is negotiating with institutional investors in this 
country in an eftort to sell $30,313,000 of new 4'2% first mortgage 
bonds of the Cuban Electric Co., a subsidiary. It is understood the dis- 
cussions are only in the preliminary stage, and that no definite commit- 
ments have yet been made for the sale of any part of this offering 
The negotiations were started after the Securities and Exchange Com- 
mission on July 22 approved Foreign Power's proposal to exchange its 
note for the $19,500,0CO of 6‘. 20-year Cuban Electric debentures held 
by Electric Bond & Share So. (see V. 170, p. 396). This permit the 
issuance of new mortgage bonds by Cuban Electric Co Foreign 
Power hopes to sell at least $20,000,000 of the bonds to ease its tight 
cash position, Meanwhile, Foreign Power also is engaged in preliminary 
discussions with SEC officials in an effort to draft a new reorganiza- 
tion plan for the company. The Commission last May vacated Foreign 
Power's original reorganization plan, and ordered the company to 
recapitalize on the basis of “appropriate amount of debt anda 
common stock.—V. 170, p. 393. 


American Hair & Felt Co.—Earnings— 
6 Months 1949 
Net sale 5.860.504 
Cust of sal & other oper, cxpen 5,888,216 7,051,947 


Ended June 3! 


$979,945 
115,179 


1,095,125 
1,053 
410,470 


2 £09 
2,0Ve 
$3.92 


‘ ne 
2 O41 mum 


I 
I ? 
V. 169, p. 2309. 


Foundry Co. (& Subs.)—Earns. 
1949 1948 1947 
786,469 $13,271,591 $12,089,482 


31,805 367,395 426,395 


American Machine & 

6 Months Ended Jun 30 
Sale $8 
Rentals and royalties 


$9,218,274 $13,638,987 $1 
9,141,020 11,779,149 1 


Total 


5,830 
Cost of 2 


601 
$1,859 844 $1,163,279 
107,309 266,497 
$1,967,153 $1,429,776 
638,871 355,989 
276,709 291,894 


2,51 
sales and exps., 1,35 





Gross profit 
Other income 





Net income before 
Federal income taxes 
Other corporate taxes 


taxes, 





$1,051, 573 $781,893 
156,000 156,000 


Net income 


Pid. stock dividend ‘requirement 





$895 573 $625,893 
$0.89 $0.62 


Net income avail. to common stock $189,941 
Net inc. per outstdg. sh. of com. stk $0.19 

NOTE—Equity in undistributed net income of affiliate, International 
Cigar Machinery Co., amounted to $227,000 in 1949, $152,790 in 1943 
and $27,443 in 1947. This is not included in net income 


CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS 1949 1943 
Cash in banks and on hand , $2,447,988 $2,885,633 
Marketable securities 2,900,213 3,5 
Notes receivable 177,268 
Accounts receivable ; ,394,256 2 3 
Inventories 8,663,963 7,92 
Account receivable from company 53,618 
Notes received as deposit unt le r contract with 

Republic of Turkey, maturing quarterly to 

May 15, 1953 (per contra) 3,264,000 
Investments and advances ,125,953 
Stock of co. bought for resale to employee 164,104 164,104 
Fixed assets, at cost (less reserve for deprec.) 241,736 ,389,080 
Patents, licenses, developments, goodwill, et 374,272 566,135 
Prepaid insurance, taxes, etc 566,232 378,618 

Total $28,373,603 $28,292,193 

LIABILITIES 
Accounts payable 


affiliated 


and accrued liabilitie $3,167,787 $2,763,186 
Dividend payable on preferred stock 76,177 78,000 
Prov. for Federal, State and other taxe 1,212,219 2,110,872 
Deposit on contract (per contra) 3,264,000 
Notes payable to banks 

Preferred stock ($100 par) 8,000,000 
Common stock (no par) 7,175,000 
Capital surplus : 760,363 
Earned surplus 4,863,087 
Pfd. stock reacquired Dr145,030 


1,000,000 
8,000,000 
7,175,000 

760,363 
6,404,772 
(1,870 shares, at cost 

Total —_ ‘ ,373,603 $28,292,193 
—V. 170, p. 485. 


American Power & Light Co.—Weekly Input— 

For the week ended Aug. 18, 1949, the System inputs of subsidiaries 
of this company amounted to 265,875,000 kwh., an increase of 40,- 
809,000 kwh., or 18.13%, over the corresponding week of last year. 
V. 170, p. 686. 


American Seating Co. 


Six Months Ended June 30 1949 
Gross sales, less returns and allow. $12,448,176 
Cost of goods sold 9,269,203 
Selling and administrative ,435,658 
Provision for depreciat 122,837 


(& Subs.)—Earnings— 


Operating profit 
Other income 


Total income 678,044 
Deductions 91,300 
Provision for Federal income taxes 603.000 


50,040 
325,000 
$983 684 

share $4.25 


Net $5 530, 437 
Earned $2.39 


COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 1949 
Cash $773,152 
Accounts and notes receivable (net) 3,754,670 
Inventories (per books . 5,334,171 
Land, buildings, machinery and 2,951,870 
Prior years’ Federal tax refunds 
Deferred charges 
Miscellaneous 


income 


per comimon 


equip. 


assets 

Total ' $13, 017,650 $10,860,780 
LIABILITIES— 

Notes payable to banks $600,000 

Accounts payable 507,870 

Federal income taxes accrue 1,063,116 

Other taxes accrued 691,212 

Note pay. to insurance comp j 
annually July 15, 1951-1 

Common stock 

Capital surplus 

Earned surplus 


$200,000 
499,916 
591,882 
580,982 


1.000.000 
4.040,715 

758,734 rE 3 
4,356,003 3,450,651 


Total 13,017 1.65 0 $10,86 0,780 


—V. 169, p. 2413. 


American Smelting & Refining Co.—Increases Cerro 
de Pasco Stock Holdings— 


The company in July purchased 5,100 shares of 
Cerro de Pasco Copper Corp., increasing its holdings 
154,900 shares.—V: 169, p. 2746. 

American Stores Co.—Sales Higher— 

Period End. Ju:y 31— 1949-——_-Month—1948 


capital stock of 
in that firm to 


1949—-4 Mos.—1948 


$ $ $ $ 
Sales 37,231,423 36,052,694 141,567,322 
Pa ae 5 ,567,322 139,931,868 
American Telephone & Telegraph Co.—Two Named to 
Bell Board— 


William C. Bolenus and Bartlett T. Miller, Vice-President of this 
company on Aug. 22 were elected directors of its subsidiary, Bell 
Telephone Laboratories, Inc. They succeeded O. B. Blackwell and 
Keith S. McHugh 

Mr. McHugh was elected President of the New York Telephone Co. 
on July 27. Mr. Blackwell, an Assistant Vice-President of A. T. & . = 
will retire shortly, according to the announcement.—V. 170, p. 686. 


American Wheelabrator & Equipment Corp. — Issues 
Catalog— 

A catalog describing the 48 inch Continuous Wheelabrator Tumblast 
... an airless abrasive blast cleaning machine has recently been 
issued by this cerporation. It is complete with pictures drawings and 
phantom views of operating parts of the machine.—yv. 169, Pp. 2634. 


Anaconda Wire & Cable Co.—Earnings— 

6 Mos. End. June 30 1949 1948 1947 
*Net income $1,722,383 $3,357,096 $4,638,251 $578,949 
Shares outstanding 843,962 843,962 421,981 421,981 
Earnings per shar $2.04 $3.98 $10.99 $1.37 

After all charges, including depreciation, st and Federal income 
taxes V. 169 2296. 


1946 


intere 


Anchor meeneng Glass Corp. (& Subs.)—Earnings— 


12 Months Ended June 30— 1949 1948 1947 
Net profit from operations $5,517,892 $3,889,625 $7,816,089 
Prov. for Fed. and Can. ince. 2,615,007 1,447,864 3,172,647 


Net profit $3,902,886 $2,441,761 $4,643,442 
*Earnings per mmon share $5.07 $3.02 $6.09 

Based on 715,550 

NOTE—Deduction has been made for depreciation and all other 
charges including Federal and Canadian income taxes and provision 
for contingencies and inventory adjustments in the amount of $250,000. 
Provision for income taxes has been made for the 12 months ended 
June 30, 1949, in accordance with the rates established by the Revenue 
Act of 1945 V. 169, p. 2414. 


hares. 


Ann Arbor RR.—Earnings— 


July 1949 
Gross from railway $676,463 $593,725 
Net from railway 73,779 : 79,105 
Net ry. oper. income 12,631 0,705 22,215 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 170, p. 486 


1947 1946 
$515,374 
53,052 


12,305 


4,444,539 
703,534 
245,268 


3,451,097 
369,665 
79,508 


Archer-Daniels-Midland Co.—Issues Booklets— 


The company has issued a 40-page illustrated booklet entitled 
“The A BC ot A D M,” showing its plant properties, the work that 
keeps them busy, and the relationship of each of its departments to 
the others 

The company has alse issued an 18-page de 
“Cracking the Soybean.’’—V. 170, p. 686. 


scriptive booklet entitled 


Arkansas Louisiana Gas Co.—Bank Loans— 

The SEC has given interested persons until Aug. 30 to 
hearing on the application for authorization for this company to 
make $13,0C0,000 of bank loans from Guaranty Trust Co. of New York. 

As previously reported the loans are to be evidenced by 2% 
promissory notes, The company contemplates an immediate loan of 
$9,500,000 and a possible loan of an additional $3,500,000 in the next 
year. The company presently has outstanding $12,500,000 of loans 
from the New York bank. 

Proceeds of the loans would be used 
struction program.—V. 166, p. 658. 


request a 


in the company’s 1949 con- 


Aro Equipment Corp. (& Subs.)—Earnings— 

6 Mos. End. May 31 1949 1948 1947 
Gross profit from sales $816,875 $1,050,025 $1,222,841 
Profit before inc 156,210 198,799 428,788 
Prov. for inc. taxes ‘est.) 57,498 63,331 168,112 


Net income $98,712 $135,468 $260,676 
*Earns. per com hare $0.20 $0.31 $0.68 
*After preferred dividend requirements.—V. 168, p. 1139. 


1946 
$905,633 
304,771 
121,908 


taxes 


$182,863 
$0.45 


Atlantic City Ambassador Hotel Corp.—Interest— 

The declared an interest payment of 2% on the 
20-year due Jan. 1, 1956, payable Sept. 1, 1949 to 
holders of r: 169, p. 798. 


directors have 
income bonds 
‘cord Aug. 22.—V. 


Atlantic City Electric Co.—Earnings— 
12 Months Ended April 30— 
Net income 
Earnings per 
—Wf, £70 


1949 
$1,926.496 
$1.48 


1948 
$1,823,039 
$1.39 


Atlantic Refining Co. (& Subs.) —Earnings— 
Six Months Ended June 30— 1949 1948 1947 

$ $ $ 
ope ratin g income : _ 225,336,356 209,040,461 144,512,938 
Cost, operating and general expenses 192,823,060 173,336,942 123,694,080 
Taxes (incl. Federal income tax) 7,984,782 11,646,791 5,845,744 
Reserves applicable to fixed assets 12,120,912 924,525 8,829,769 


Gross 





12,407,602 32,203 
686,900 2,584,526 
Income before interest charges — 13,094,502 ,716,729 
Interest charg pa a 577,928 436,202 


6,143,345 
640,195 


iting income 
income (net) 


Net oper: 
Non-operating 


6,783,540 
488,575 





527 


2 6,294,965 
956,000 


781,521 


Net income for 
Dividends on preferred 


period 12,516 
stocks 955 


5,513,444 
$2.07 


Balance appli to common stock 11,560 
Earned per share of common stock 
Book value per sh. of com. stk. 

($25 par) . 
Crude oil production, barrels (net) 
Crude oil run at refineries, barrels_ 
Sale of product barrels___— aii 
—V. 169, p. 1986. 


614 
$4.34 
$88.31 
13,072,000 
26,314,000 
28,459,000 


$71.76 
11,416,000 
23,630,000 
25,407,000 


Atlas Corp.—Increases Franklin Simon Holdings— 

It is announced that this corporation in June, 1949 acquired 4,300 
additional shares of common stock of Franklin Simon & Co., Inc., 
thus increasing its investment in that firm to 155,486 common shares. 
—vV. 169. d. 2206. 














Volume 170 Number 4833 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(783) 3 








Atlas Powder Co. (& Subs.)—Earnings— 

















6 Mos. End. June 30— 1949 1948 1947 1946 
$ $ KS 

Sales & otnrer oper. revs. $17,338,116 $21,030,176 {20,648,847 14,074,066 
Cot of goods sold, de- 

livery and other exps. 16,127,545 19,618,093 18,736,423 13,624,251 
Deprec. and amort.z.__- 541,698 490.299 327,648 297,001 

Operating profit -_-- 1,163,873 921.784 1,585,376 152,814 
Inc. from invests, etc.__ *107,789 30,130 $427,885 **101.899 

Total income ______ , 1,276.662 951,914 2,013,261 254,713 
Federal income taxes__- 456,400 327,000 746,000 +Cr252,C00 
Interest payable — 34,744 35,055 Pei: + ae | : res 
Prov. for contingencies_ a in pg ee 250,000 Ee Es 

Wet income ___------ 751,918 589,859 1,017,261 506,713 
Divs. on pfd. stock____ 136,782 136,782 136,782 171,345 

Amt. earned on com._ 655,136 453,077 880,479 335,367 
Common d.vidends __-~- 259.383 258 308 257,296 171,346 
Shrs. com. stock outstdg. 259,332 258.313 257,211 257,171 
Amt. earned per share_ $2.52 $1.75 $3.42 $1.50 


*Includes $71,981 profit on sale of rea] estate. ¢Including tax credit 
que to carry-back of unused excess profit. cred.t amounting to $313,000 
and Federal income tax of $61,660. {Sales only. §sInc.udes income irom 
termination of contracts amounting to $413,423 and after 
$12,097 interest on notes payable. **Includes profit on 
estate, $55,535. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash, $3,925,672; U. S. Government securities, $3,010,652; 
accounts and notes receivaple (less reserve, $238,103), $4,436,014; in- 
ventor.e¢ , $5,577,936; securities of unconsolidated subsid-ary company, 
$474,764; mis cellaneous investments (at cost or less), $77,037; property; 
plant and equipment (after reserve fo1 depreciation and amortization 
of $13,703,794), $11,650,881: goodwill, patents, etc., $4,052,682; deferred 
chazges, $98,457; total, $33,304,125. 


LIABILITiES— Accounts payable, $993,975; accrued liabilities, $1,934,- 
256; estimated licbility for Federal taxes on income, $987,001; div.dend 
accrued on preferred stock, $45,564; notes payabie—due June 30,1950, 
$250,060; notes payable—due 1950- 1955, $2,750,000; reserves for in uvr- 
ance, $212,046; reserves fcr pensions (ess $2, 335,562 in pension trust), 
$336,709 ‘provision to cover constribution to be made tw the ‘pension 
trust in the amount of $140,139 is included under current liabilities); 
reserves for contingencies, $428,787; 442 cumulative convertible pre- 
ferred .tock ($100 par value), $6,839,100; common stock (no par .value 
—$33% paid-in value), $8,818,764; capital and paid-in surplus, $1,062,- 
061; earned surplus, $9,188,942; less 5,175.34 shares common stock in 
treasury (Dr), $143,110: toval, $33,304,125.—-V. 169, p. 1878. 


deducting 
Sale of real 


Automatic Canteen Co. of America—Earnings— 


—12 Weeks Ended——- -——36 Weeks Ended 
June 11,’49 June 5,’48 June 11,’49 June 5,’48 








Sales $4,444.679 $4,499,415 $14,967,014 $14,537,964 
Net income before taxes 212,219 286,231 717,220 784,057 
Federal income taxes 81,000 111,000 273,000 300, 000 

Net income___-__ $131,219 $175,231 $444,220 $484, 057 
*Earnings per share $0.29 $0.39 $0.99 $1.08 

*Based on 450,000 shares outstanding.—-V. 169, p. 2634. 

Babcock & Wilcox Co.—Earnings— 

(Including Wholly-Owned Subsidiary Companies)® 
Six Months Ended June 30- 194) 1348 


Sales (shipments) 
*Cost and expenses 


$34,953,644 $70,919,433 
74,293,523 62,734,861 


$10,660,121 


Gross profit $8, 184, 572 
Income trom investments 58,207 69,576 

Total income $10,718,328 $8,254,148 
Federal income tax S08, 000 3,257,000 

Net income i . $6,274,328 $4,997,148 
Dividends declared payable in cash 1,410,625 1,343,940 

Balance . $4,863,702 $3, 653, 208 
Previous surplus 25,038,380 18,538,827 

Total surplus $29, 902, 082 $22, 192,035 
NOTE—Company's proportion of the net income 

of companies controlled but not consolidated, 

less dividends received was______--- $1,482,549 


$928,105 
*Depreciation $605,798 in 1949 and $516,300 in 1948. ' 


Consolidated unfilled orders on June 30, 1949 totaled $129,598.000 as 
against $158,980,000 on Dec. 31, 1948.—V. 170, p. 298. 


Backstay Welt Co., Union City, Ind.—Issues Booklet— 


This being the company’s 50th Anniversary Year, it has com- 
memorated the event by publishing a 36-page illustrated booklet, 
which contains, among .other things, the story of each of the com- 
pany’s four operating units presented in chronological order—vV. 161, 
p. 306. 


Baker University (Trustees 9f) and Kansas Educational 
Association of the Methodist Episcopal Church, Baldwin 
City, Kansas—Partial Redemption— 

There have been called for redemption on Sept. 1, next, $10,000 of 
first mortgage serial and sinking fund bonds dated Sept. 1, 1947, at 
par and interest. Payment will be made at the Continental] Ulincis 
National Bank & Trust Co., corporate trustee, 231 So. La Ealle Street, 
Chicago, Ill.—V. 169, p. 902. 


Baltimore & Ohio RR.—July Earnings— 


Period End. July 31— 1949—Month— 1948 1949-7 Mos.— 1948 








Bankers Securities Corp.—Earnings— 








Six Months Ended June 30— 1949 1948 1947 
Pe Te ne es $304,259 $225,302 $1,463,195 
Investment and miscellaneous inc. 1,331,614 1,398,502 1,398,572 

Tetet =. AS ei tet 5 is Se ete $1,635,873 $1,623,805 $2,861,767 
Operating expenses -------~-_- 217,497 225,867 184,647 
Reopen. exp.——John Bartram Hotel sa aaa 589,995 Aas 
Prov. for Fed. & State inc. taxes 149,000 45,000 540,000 

ell a eee $1,269,377 $762,943 $2,137,120 
Preferred dividends —........_<.. 570,455 570,455 488,961 


Tne report shows the indicated net asset value of the corporation 
on June 30, 1949 amounted to $50,293,211, based on market value of 
assets, or, in the absence of market value, on cost or fair value as 
determined by the board of directors, but before giving consideration 
to taxes on unrealized appreciation. Of these assets the securities of 
City Stores Co. and its subsidiaries represented a total valuation of 
$26,076,296. The indicated net asset value on Dec. 31, 1948 amounted 
to $52,465,868. After provision of $6,950,000 for taxes based on current 
rates on the unrealized appreciation of the investments, the indicated 
net asset value of the participating preferred stock was $160.21 per 
share as compared with $166.32 on Dec. 31, 1948. The indicated net 
asset value of the common stock on June 30 last, was $287.18 per share 
ccmpared with $293.12 on Dec. 31, 1948. As of June 30, 1949, accumu- 
lated dividends amounted to $5 per share on the participating  pre- 
ferred steck and $54.75 per share on the common. 

In the first six months of 1949 a dividend of $3.50 per share was 
declared on the participating preferred stock. 


BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash in-banks and on hand, $3,717,577; sundry accounts 


receivable, $3,622; accrued interest receivable, $17,009; loans receiv- 
able, $362,156; investments, $23,069,C20; deferred ie ase $209,271; 
total, $27, 378,655. 


LIABILITIES—Dividend payable on participating nacteated stock, 
$570,455; sundry accounts payable, $15,489; funds held for the actount 


of subsidiary corporations, $275,534; reserve for taxes, $269,231; re- 
serve for. expenses, $23,450; deferred income, $534,165; participating 
preferred stock (par $50), $10,000,000; common stock (par $50), 


$3,000,006; capital surplus, $7,237,891; 
ticipating preferred stock held 
Dr$1,047,732; total, $27,378,655. 


Increases City Stores Holdings— 


The corporation in July, 1949, purchased 1,000 additional shares of 
common stock of City Stcres Co., increasing these holdings to 1,031,592 
shares. In addition, the corporation holds 400,000 shares of 6% class 
A stock of the same firm.—V. 169, p. 2310. : 


Barcelona Traction, Light & Power Co., Ltd.—Meeting 


J. Grant Glassco, Receiver and Manager, statement dated 
Aug. 12 said: 

A meeting of the creditors of this company has been called by 
the Spanish Court in the bankruptcy proceedings taken against the 
company in Spain. The meeting, which is to be held in Reus, Spain, 
on Sept. 19, 1949, has as its principal purpose the appointment oi 
“sindicos’’ who would apparently have broader powers over the man- 
agement and disposition of the Spanish assets than are enjoyed by the 
individuals who were originally placed in control thereof by the 
Epanish Court. This development may have serious consequences for 
the various classes of bondholders and the shareholders. of the 
company. 


earned surplus, $6,500,172; par- 
in treasury (37,013 shares, at cost), 


in a 


with no business 
of the shares and securities 
in Spain which have played an 
pcrtant part in the development of hydro-electric energy in that 
country. These shares and securities are mortgaged to secure the 
sterl:ng bonds of Barcelona Tract.on and are depo ited in Canada 
with National Trust Co., Ltd., the trustee under such bond issues. 
Because of exchange restrictions imposed by the Spanish Government 
it has not been possible for some years to withdraw from that country 
earnings of the subsidiary companies to permit the payment of in- 
terest on the steriing bonds ot the parent company. 

Nciwithstanding the fact that the parent company, is not subject 
te the jurisdiction of the Spanish Courts a judge in the town of 
Reus, Spain, upon the application of several Spainards having small 
holdings of Barcelona Traction bonds, February, 1948 declared the 
company bankrupt. The same judge ordered the seizure of the phy- 
sical assets of the various vcperating subsidiaries in spite of the fact 
that there was no question of the solvency of such companies. This 
extraordinary procedure was in complete disregard of the separate 
ccrporate personalities of the subsidiary companies, some of wnoich, 
like their parent, are incorporated in Canada. As a result, virtually 
the, whole of the operating assets of the enterprise have falien 
into the hands of the nominees of the Spanish Court. 

In view of these developments and believing that the Spanish pro- 
ceedings placed in jeopardy the security for the bonds of this com- 
pany the trustee for the consolidated 6%2% prior lien bonds and the 
5%% first mortgage bonds, brought an action in the Supreme Court 
of Ontario, Canada, to enforce the security of the trust deeds. .A Re- 
ceiver and Manager of the as ets of Barcelona Traction was appointed 
in this enforcement action on July 15, 1948. At the direction of the 
Ontario Court the Receiver anc Manager is attempting to have the 
Spanish bankruptcy proceedings and the seizure of the assets of thé 
subsidiary cOmpdnieés set aside. It has not yet been possible, however, 
to have the fundamental] legal] is ues involved heard by any Spanish 
Court due to procedural difficulties caused by various persons opposed 
to the position taken by the Receiver and Manager. 

National Trust Co., Ltd., has also at the direction of the Supreme 
Court of Ontario attempted to appear in the Spanish bankruptcy 
preceedings for the purpose of contesting the validity of such pro- 
ceedings and of the seizure of the assets of the subsidiary companies. 
Its right to appear has, however, not been recognized by the Spanish 
Courts. 

In the opinion of Counsel to the Receiver and Manager, the holding 
of a creditors’ meeting and the appointment of sindicos to admin- 
ister the assets may not lawfully be proceeded with until the funda- 
mental] questions as to the validity of the bankruptcy proceedings have 
been settled. In spite of this view and the continuing inability of the 
opponents to the bankruptcy procedings even to have their cases 
heard, the Spanish Courts have nevertheless ordered the creditors’ 
meeting to be called. 


This firm is a Canadian company 
Spain. Its principal assets consist 
Subsidiary companies operating 


operations in 
af 
im- 





it was announced on Aug. 19 in a joint statement b 
Bedford, Executive Vice-President of Kaiser-FPrazer Corp. an 
Sisto, Chairman, and Rudolph Eberstadt, President, of Barium Steel 
Corp. 
The transaction is expected to be closed by the middle of September. 
Barium Steel will pay approximately $2,000,000 for the Phoenix Iron 


ville, Pa., c. RB 


J. A. 


Works, but the consideration for the bridge corporation was not 
announced, Barium has made a substantial down payment in the deal. 

The two plants employing 1,200 persons, have been closed since 
March. 

The Phoenix Iron Works, according to Mr. Sisto, has a rated 
capacity of 30,600 ingot tons of steel monthly. Barium intends to re- 
sume production of iron and steel at the plant Sept. 19. 

Kaiser-Frazer purchased the plants on Dec. 31, 1948, from the 
Phoenix-Apollo Steel] Co. for more than $3,600,000. Inciuded in the 
purchase were rather substantial inventories of steel products. 

On July 1, 1948, Kaiser-Frazer Corp. disposed of a steel rolling milk 
at Indianapolis, Ind., as continued operation of that mill became 
unnecessary when pig iron output at the company’s blast furnace 
in Ironton, Utah, was made available as barter for sheet ste !.— 
V. 169, p. 2094. 


Bath Iren Works, Inc.—Has $60,272,929 Contracts— 

This corporation had a total of unbilled contracts aggregating $60,- 
272,929 as of June 30, it was announced on Aug. 22. This includes 
$10,850,000 in design and research development work, not to be 
performed at the Bath plant, and compares with a total over-all 
of $66,113,478 on March 31, 1949.—V. 167, p. 2130. 


Bayuk Cigars, Inc.—Earnings— 
(Including Wuoliy-Earnee Subsidiaries) 


6 Months Ended June 30—— 1949 1948 1947 











) hes in ily helene ties wr $15,185,380 $19,572,482 $17,759,333 
> << <¢ FF 3 12,869,821 16,271,443 ~ 14,061,434 
Selling, general and admin: expen es 1,611,627 1,542,552 1,474, 844 
Depreciation and amortization___- 2 109,993 100,154 84,756 
Geareties pushit: x... 21.6... $593,939 $1,658,333 $2,198.830 
Other thepms:~ (et)... 101,548 73,902 80,095 
betel ine oo toh oe $695,487 $1,732,235 $2,278,925 
Interest on notes payable, etc, (net) 164,701 74,804 25,03. 
Provision for Pennsylvania corporate , 
RE Ad, 15,887 51,694 70,42 
Prov. for Fed. inc. tax and surtax_ 188,679 615,994 830,953 
Prov. fer inventory. price adjust- 
ment contingencies ___--_---.-- 120,000 120,000 40,000 
Profit transferred to earned surplus $206,220 $899,743 $1,312,814 
Common shares outstanding-- ais 786,120 786,120 76,1 
Earn-ngs per common share_____-- $0.26 $1.11 $1.67 


NOTE—The equity (not included above) of company in undistributed 
earnings of subsidiary company (net con olidated) amounted to $33,- 
730 in 1949, $952,739 in 1943 and $244,226 in 1947. 

The book value per share of common stock as of June 30, 1949, 
$21.67.—V. 169, p. 2310. 


was 


Bingham-Herbrand Corp. 


A total cf 4,127 shares of 5% cumulative convertible preferred stock 
will be redeemed on Aug. 31, next (not Sept. 30) at $10.50 per share 
at the Ohio Citizens Trust Co., Toledo, Ohio. Holders of drawn share: 
will be notified directly.—V. 170, p. 486. 





Blaw-Knox Co. (& Subs.)—Earnings— 


Six Months Ended June 30— 1949 1948 1947 
Shipments end billings--_- .. $35,518,828 $29,935,209 $25,682,668 
Net earnings after taxes- 1,952,858 1,793,169 1,382,283 
Number of com. shs. outstg.(no par) 1,411,468 1,344,843 1,344,843 
Earned per share__.._____- eet El $1.38 $1.33 $1.03 


The backlog of unfilled orders amounted to $28,800,000 at June 30; 
1949. This compares with $39,000,000 at Jan. 1, 1949. 

In the first six months of 1549, working capital increased from 
$17,238,647 to $18,298,185, or from $12.21 to $12.96 a share. The 
ratio of current assets to current liabilities also rose from 2.88 to 
3.48-1. 

The book value of the capital stock was $20.68 a share at June 
30, 1949 as against $19.80 a share at the beginning of the year.— 
V. 169, p. 1879. 


Bohn Aluminum & Brass Corp.—-Omits Dividend— 


The directors on Aug. 22 voted to omit the payment of the dividend 
ordinarily payable on or about Oct. 1 on the common stock. Quarterly 
Cistributions of 25 cents per share had been made up to and inclucing 
July 1, 1949. 

The company’s announcement said: ‘In view of the fact that a 
loss had been sustained in the first six months of the year, the 
directors decided that no dividend should be declared at this time.” 
—V. 170, p. 299. 


Boston Elevated Ry. 
Liquidation— 

According to P. A. O’Connell, President, it is not possible for’ this 
company at the present time to make a further distribution of d_vi- 
dends in liquidation in the face of an additional capital gains tax 
of $3,229,096 proposed by the U. S. internal revenue agent at apten, 
Mass. 


U. S. Tax Ruling Holds Up 


On Aug. 29. 1947, the Metropolitan Transit Authority exercised an 
opticn to purchase the assets, property and franchises of the 
company for $20,297.490, a price equal to $85 a share on 238,794 
shares of “El’” stock. A partia) dividend in liquidation of $40 a 


the re- 


share has been paid to. stockholders. The company is a 
tal gains 


maining sum until it knows what it will have to pay in cap 
taxes. 

Mr. O’Connel] informed stockholders that the company reported and 
paid a capital gains tax of $6,177.796. However, the internal reyenue 
agent at Boston, in a recent report issued on the examination of the 
Federal income tax return of the company for 1947, proposes an 
additional capital gains tax of $3,229,096. 

Mr. O'Connell said counsel for the company examined the report 
and commented: “It is our opinion that the capital gains tax as 
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Botany Mills, Inc.—Omits Common Dividend— 


The directors on Aug. 24 declared the usua] quarterly dividend of 
37% cents per share on the 6% cumulative prior preferred stock, 
par $25, and 31% cents per share on the 5% cumulative preferred 
stock, par $25, both payable Oct. 1 to holders of record Sept. 15, 
but took no action on the common dividend ordinarily payable on the 
same date. 

On July 1, last, @ distribution of 25 cetns per share was made on 
the common stuck, par $1, which compared with 50 cents on April 1 
and a year-end divicend of $1 on Jan. 1, 1949. In 1948 two payments 
of 50 cents each were made, one on July 1 and the other on Oct, 1. 
—V. 170, p. 299. 


(The) Budd Co.—Receives Union Pacific Order— 


Fifty car sets of the CF Type Budd disc brake have been 
ordered by the Union Pacific Railroad for use on 50 chair cars to 
be built by the Pullman Standard Car Manufacturing Co., Gen. G. M. 
Barnes, Vice President in Charge of Engineering of The Budd Co., an- 
nounced on Aug. 24. The Union Pacific has also ordered 50 all-room 
type sleeping cars from Budd which will be equipped with the disc 
brake. 

Other railroads vsing the Budd brake include the Burlington, 
Western Paciiic, Denver and Rio Grande Western, Santa Fe and Mil- 
waukee. In aauition, budd has orders tor the brake from the Norfolk 
& Western Ry., the Lackawanna and the Southern Pacific.—V. 170, 
Pp. 686. 


Butler Water Co.—Bonds and Preferred Stock Placed 
Privately—It was announced on Aug. 24 that this com- 
pany has placed privately with institutional investors 
$400,000 of first mortgage 34%% bonds, series B, due 
Aug. 1, 1974, and 4,000 shares of 4%4% preferred stock, 
par $100. 


A portion of the proceeds will be used to redeem as of Sept. 15, 
next, or any date prior thereto all of the outstanding 2,500 shares 
of 7% cumulative first preferred stock at $105 per share and accrued 
dividends to Sept. 15, 1949. The balance will be added to working 
capital. See also V. 170, p. 686. 


Caldwell (N. J.) Mtge. & Title Abstract Co.—Dissolves 


This company. now in process of dissolution, ceased doing business 
on May 31, 1949. Dissolution was authorized by the stockholders on 
May 11. 


California Cotton Mills Co.—Stock Off List— 


Suspended from dealings on the New York Curb Exchange since 
Aug. 2, 1949, the $5 par value capital stock was removed from listing 
on that Exchange at the opening of business on Aug. 18, 1949. 

This company has been merged with and into National Automotive 
Fibres, Inc., with seven shares of the latter firm’s capital stock issuable 
in exchange for each 10 shares of the capital stock of California 
Cotton Mills Co.—V. 170, p. 486. 


California Water Service Co.—Preferred Stock Offered 
An underwriting syndicate headed by Dean Witter & Co. 
on Aug. 24 publicly offered 60,000 shares of $25 par value 
5.28% cumulative convertible preferred stock, series E, 
at $26.40 per share. 


The net proceeds will be used in part to reimburse the treasury for 
construction expenditures already made and the balance to pay for 
the purchase, improvement or construction of waterworks facilities 
during the year. 

Associated with Dean Witter & Co. in the offering were: Blyth & 
Co., Inc.; Elworthy & Co.; Schwabacher & Co.; Brush, Slocumb & Co.; 
Davis, Skaggs & Co.; H. Irving Lee & Co.; Irving Lundborg & Co.; 
Mitchum, Tully & Cuo., and Shuman, Agnew & Co.—V. 170, p. 590. 


Capital City Boating Corp., Washington, D. C.—Stock 
Withdrawn from Market—We have just been informed 
that the offering of 50,000 shares of $2 par 6% non- 
cumulative preferred stock has completely been with- 
drawn from the market. It is believed that the corpora- 
tion will cease to operate.—V. 169, p. 1559. 


Capital Transit Co.—SEC Approves Sale of Control— 


The SEC on Aug. 24 announced its decision authorizing the sale 
of 109,458 shares of capital stock, $100 par value, of this company 
by The North American Co. to a group of nine individuals for a total 
consideration of $2,189,160 in cash. At the same time the SEC granted 
a request that the stock be sold without the necessity for competitive 
bidding. 


The stock to be sold is all the stock of Capital Transit owned by 
North American and represents 45.61% of the 240,000 such shares 
presently outstanding. Sale of the stock involves also two subsidiaries 
of Capital Transit, Montgomery Bus Lines, Inc., and The Glen Echo 
Park Co., which operates an amusement park. 


On April 14, 1942, the SEC issued an order directing North Amer- 
ican to sever its relationship with Capital Transit by disposing of its 
ownership and control of Capital Transit securities. Sale of such 
securities requires approval by the SEC but acquisition of the stock 
by the proposed purchasers does not require such approval. The 
Commission held the sale of the stock to be in compliance with its 


order requiring North American to dispose of its interest in Capital 
Transit. 


The purchase price for the stock represents a price of $20 per 
share for the 109.458 shares to be sold. The purchasers, and the 
amount of stock to be purchased by each, are: L. E. Wolfson, 50,458 
shares; Sam W. Wolfson, Saul Wolfson, and Cecil Wolfson, 12,500 
Shares each; J. A. B. Broadwater, Doran §S. Weinstein, and Jack 
Surasky, 5,000 shares each; E, B. Gerbert, 4,500 shares; and A. J. 
Rosenthal, 2,000 shares. 


Of the stock being sold, North American acquired 106,446 shares 
at $20 a share in 1947 from its then subsidiary, Washington Railway 
& Electric Co., when that company liquidated and offered the stock 
to its own stockholders, North American had previously acquired the 
anes of 3,012 shares in 1933 at a cost of approximately $90 a 
share. 

The purchasers have already made a down payment of $250,000 
and the balance is to be paid on or before Nov. 1, 1949. 


Rejection of Stock Sale Urged— 


It was announced on Aug. 11 that Interstate Commerce Commis- 
sion Examiner Vernon V. Baker has recommended that the Com- 
mission turn down an application by nine individuals to purchase 
control of this company and a subsidiary, Montgomery Bus Lines, 
Inc. The Securities and Exchange Commission ordered the North 
American Co. to sell its controlling interest in Capital Transit some 
seven years ago. The ICC has before it a proposal to acquire the 
46% of outstanding steck owned by North American for $2,189,160. 
The applicants are L. E. Wolfson of Jacksonville, F's., who would buy 
50,458 shares; Sam, Saul and Cecil Wolfson, who would buy 12,500 
shares each; and five other purchasers who propose to buy from 2,000 
to 5,000 shares each. Mr. Baker urged that the ICC turn down the 
proposal of the Wolfson group on the ground that none of the appli- 
cants have had any experience in the transportation business, and 
that they live in places “far removed from the territory in which the 
carriers concerned operate and presumably have no knowledge or 
eens in the problems of the public in that territory.”—v. 169, 


Carolina Power & Light Co.—Registers With SEC— 


The company on Aug. 23 filed a registration statement with the 
SEC proposing the sale of 30,000 shares of $5 preferred stock, no par 
value, and 200.000 shares of common stock, no par value. 

Merril] Lynch, Pierce, Fenner & Beane and R. S. Dickson & Com- 
pany. — are named as underwriters. The offering price of 

e stocks and other details of the offering a 
> eel @ are to be added by 

Proceeds from the sale are to be used for construction, estimated by 


the company to be $17,500,000 in 1949 and a tot 
the end of 1952.—V. 170. p. 491. ee 


Celotex Corp.—Partial Redemption— 


The corporation has called for redemption on Sept. 19, next, by 
operation of the sinking fund, $188,000 of 3%‘. debentures due Aug. 
1, 1960, at 100 and interest. Payment will be made at the Bank of 
New York and Fifth Avenue Bank, trustee, 48 Wall Street, New York, 
N. Y¥., or at the City National Bank & Trust Co. of Chicago, 208 So. 
La Salle Street, Chicago, I1l.—V. 170, p. 103. 


Chain Store Investment Cerp.—Partial Retirement— 


The corporation on Aug. 8 purchased for retirement 490 shares of 
4%2% cumulative convertible preferred stock (par $50) at an average 
price of $45.86 per share, leaving outstanding is,008 shares.—V. 168, 
p. 2320. 


Chicago, Burlington & Quincy RR.—Subsidiary Seeks 
Stock Issue— 


The Kansas City & Brookfield RR., a wholly owned subsidiary, has 
applied to the Interstate Commerce Commission for authority to issue 
$50,000 common stock (par $100) to the parent. 

The new subsidiary was recently formed to construct about 42.58 
miles of line as part of a new Burlington route between Birmingham 
and Brookfield, Mo.—V. 170, p. 491. 


Chicago Great Western Ry.—ICC Examiner Disap- 
proves Refinancing Proposal— 


H. C. Howard, Interstate Commerce Commission Examiner, on Aug. 19 
disapproved a proposed exchange plan for the company’s preferred 
stock. Mr. Howard recommended that the ICC turn down the pro- 
posal on the ground that it is “not in the public interest.’ He said 
it would create a new type of security not provided for in the reor- 
ganization approved by the ICC in 1940. 

The exchange plan was proposed by the company in view of accrued 
dividends on the preferred stock since 1946 resulting from use of in- 
come for improvements. 

It proposed to issue $7,322,080 of 4%2% income debentures and 
73,221 shares of $56 par value common stock to be offered in exchange 
for $18,305,200 of the present 5% preferred stock. 

The proposed exchange would be on a basis of $20 principal amount 
of the new debentures and one-fifth of a share of the common for 
each outstanding share of preferred stock. 

The proposal was to give stockholders an opportunity to exchange 
preferred, upon which dividends need not be paid even if earned, 
for a debenture upon which interest must be paid, if earned. 

Mr. Howard said: ‘On the basis of the proposed exchange, a pre- 
ferred stockholder would receive for each share of stock surrendered 
$20 principal amount of new 442% debenture bonds and one-fifth of a 
share of common stock; that is, he would exchange securities having a 
par value of $50, plus $7.50 of accumulated unpaid dividends, for 
securities having a par value of $30. 

“On the assumption that debentures would be worth about half 
of par, and the common stock its current market value, viz, about 
$8 a share, each share of preferred stock now selling at about $13 or 
$14 a share, would be exchanged for securities having a market value 
of about $12.’’—V. 170, p. 491. 


Chicago Milwaukee St. Paul & Pacific RR. Equip- 
ment Trust Certificates Offered -— Harris, Hall & Co. 
(Inc.) and associates won the award Aug. 24 of $5,640,- 
000 24% equipment trust certificates, series JJ, matur- 
ing $188,000 each March 1 and Sept. 1, 1950 to 1964, in- 
clusive. The certificates, issued under the Philadelphia 
Plan, were reoffered on Aug. 25, subject to Interstate 
Commission authorization, at prices to yield from 1.20% 
to 1.50%, according to maturity. 

The issue was awarced on a bid of 99.08. Other bids for 24s were: 
Harriman Ripley & Co., Inc., and Lehman Brothers (jointly), 99.07; 


and Salomon Bros. & Hutzler, 99.039. For 2%s were: Halsey, Stuart 
& Co. Inc. and Lee Higginson Corp. 


The net proceeds will be used to pay for not more than 75% of the 
cost of an equipment program for $7,540,000. 

Associated with Harris, Hall in the offering were: Blair & Co., Inc.; 
Equitable Securities Corp.; Phelps, Fenn & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Graham, Parsons & Co.; Robert W. Baird & Co., Inc.; 
William Blair & Co.; Bramhall, Barbour & Co., Inc.; Hayden, Miller & 
Co.; Weeden & Co., Inc.; Adams & Peck; Kebbon, McCormick & Co.; 
Martin, Burns & Corbett, Inc., and Mullaney, Wells & Co.—V. 170, 
p. 591. 





Chrysler Corp. (& Subs.)—Earnings— 


(Including all wholly-owned United States subsidiaries) 





6 Mos. End. June 30— 1949 1948 1947 1946 
$ $ $ $ 
Net sales ______ _... 950,927,855 662,812,815 648,680,637 357,483,190 
Int. and misc. income_— 996,448 596,090 324,784 264,865 
Total ______-______-__ 951,924,303 663,408,905 649,005,421 357,748,055 
Cost of sales_______-___ 835,183,103 578,232,149 556,744,393 337,628,789 


Admin., engineer’g, sell., 
service and adver. exp. 











and int...........__. 48,073,881 38,834,664 33,648,184 24,555,181 
Fed, inc. taxes (est.).. 28,525,000 17,875,000 23,500,000 774,300 
ee ee 40,142,319 28,467,092 35,112,844 *5,210,214 
Est. recovery of prior 
years’ income and ex- 
2. gee oo Co eee Cr8,600,000 
Portion of reserve for 
reconversion exps. re- 
stored to income acct. a a a Cr675,596 
Net earns. before divs. 
from foreign subs... 40,142,319 28,467,092 35,112,844 4,065,382 
Divs. received from for- 
eign subsidiaries_._... 13,080,524 7,318,918 ere, serine 
Net earnings._....... 53,222,843 35,786,010 36,122,457 4,065,382 
tDepreciation —...._-.-. 9,878,746 7,633,680 4,099,887 2,940,825 


*Loss. tCharged to cost of sales and expenses. 


NOTE—Unit sales of 573,289 Plymouth, Dodge, DeSoto and Chrysler 
passenger cars and Dodge trucks were made from the United States 
plants in the first six months of 1949. 

Cash and short-term marketable securities as of June 30, 1949, after 
a substantial provisions for income tax payments, were $228,173,077. 
Inventories aggregated $159,748,738 and net working capital was $258,- 
147,497. Depreciation on buildings, machinery and equipment in the 
amount of $9,878,746 was charged to operations during the first six 
months of 1949. 


The consolidated balance sheet as of June 30, 1949, contained in 
this report, reflects the restatement of capital which was approved by 
stockholders on April 19, 1949, and which became effective April 25, 
1949. 


The postwar shortage of materials which until recently has limited 
our output now appears to have passed and in June your corporation 
built and shipped more cars and trucks than ever before in any other 
one month in its entire history. While the market for automotive 
products generally speaking has reverted to the competitive condition 
prevailing before the war, notwithstanding the record rate at which we 
are now producing, the demand for our passenger cars is in excess of 
our capacity to produce, so that instead of being able to meet dealers’ 
requirements as we would normally, cars are still being allocated to 
them. Dealers’ inventories of trucks are approaching the normal 
number required to make an adequate display of samples and to give 
customers reasonably prompt deliveries. It is impossible to forecast 
how long this condition will continue, but the fact that it has lasted 
up to this time is evidence of the enthusiasm of the public for our 
products and for the way they are displayed and sold by our dealer 
organization, 

The uncertainty of future prospects for business in general is cur- 
rently the subject of widespread comment, and in the long run our 
business can not be expected to be immune from the effects of major 
business trends, whatever they turn out to be. However, the market for 
our products at the present time is excellent. 





CONSOLIDATED BALANCE SHEET 
(Including all wholly-owned United States subsidiaries) 
June 30,49 Dec. 31,’48 
ASSETS— $s 
ie SB Ln fe Ss = a a eS 138,295,636 99,334,259 
Short-term marketable securities—at cost and 
Ne ee ee 89,877,441 102,958,082 
Trade accounts receivable, less provision of 
$200,000 for doubtful accounts______________ 35,503,401 36,193,206 
Other accounts receivable (incl. accounts with 
wholly-owned foreign subs.—$645,877 at June 


, | ae SS eee Sees 4,394,560 2,767,675 
EE ae eee fe ne 159,748,738 141,217,867 
Prepaid ins., taxes and other exps.__.________ 1,820,910 4,793,612 

Investments and other assets: 

Investments in and advances to partially- 

owned domestic subs.—at cost___-- i 1,410,851 1,424,086 
Investments in wholly-owned foreign subs. 

(Canada, England and Belgium)—at cost 2,358,685 2,358,685 
Sundry investments and miscellaneous accounts 672,404 585,871 
tProperty, plant and equipment___.__.-__- ___ 142,736,888 149,673,054 

ee ee 576,819,514 541,406,396 

LIABILITIES— 

Accounts payable and pay rolls________-_______ 128,488,389 118,668,526 
Dividends payabie Sept. 14, 1949__.._._._________ 10,877,830 eet ae 
Accounts with subsidiaries__-__~ sins 1,287,276 915,009 


Accrued insurance, taxes and other expenses - 20,288,559 25,612,102 





$Pederal taxes on income_.___................ 10,561,195 11,533,767 
I gr ee ee See ee neat ~ 217,556,600 21,755,669 
AGatiional: paid-in capital_....-. 2 .......-. --. 31,242,655 
RSENS enccwknntdenntdascdeeeoaubee *187,769,726 331,738,658 

| Se eee eee eee 576,819,514 541,406,396 


*After transfer of $164,558,285 of retained earnings to capita] stock 
account on April 25, 1949. *Represented by 8,702,264 shares with a 
par of $25 per share at June 30, 1949, and with a par of $2.50 per 
share at Dec. 31, 1948. tAfter depreciation reserves of $71,839,685 in 
1949 and $63,658,269 in 1948. Less $55,394,000 in 1949 and $55,104,000 
U. S. Treasury savings notes to be applied in payment thereof.— 
V. 169, p. 2311. 


Cleveland Graphite Bronze Co.—New Officials— 


Wilbur D. Prescott has been elected Assistant Treasurer and Charles 
A. Dilley as Assistant Secretary. 

Both men have served in various departments of the company, Mr. 
Prescott being et present Budget Director and Mr. Dilley Assistant te 
the President.—V. 170, p. 591. 


Collateral Equities Shares — Ceases as Investment 
Firm— 

This corporation, a registered investment company of Dayton, Ohio, 
has requested an SEC order that it i:as ceased to be an investment 
company. 

An agreement of merger betwecn the company and Haydock Funds, 
Inc., a regi tered investment company of Cincinnati, Ohio, became 
effective on Feb. 28, 1949. Collateral has no remaining assets and 
all its shares have been redeemed. 

The SEC has given interested persons until Aug. 29 to request a 
hearing. 





Colonial Mills, Inc. (& Subs.) —Earnings— 

Period End. May 31— 1949—-3 Mos 1948 1949—6 Mos.—1948 
Net sale . . $6,829,650 $10,847,623 $14,806,435 $21,540,923 
Net profit after taxes 442,109 $2,225,530 $1,340,460 *4,517,759 
Shares outstanding 834,319 794,952 834,319 794,952 


Earnings per share___-- $0.53 $2.67 $1.61 $5.42 

*After taxes and special provision for amortization of postwar ma- 
chinery and construction costs of $700,000. tAfter taxes and al] other 
charges and after special provision for amortization of postwar con- 
struction costs of $350,000. After Federal and State income taxes of 
$775,000.—-V. 169, p. 1880. 


Colt’s Manufacturing Co.—Earnings— 


20 Weeks Ended May 22— 1949 1948 
Sales ; — : . $3,287,519 $2,878,299 
Other income (net)_------ 2 " 65,588 42,673 

Tete! income ...........~4 $3,353,107 $2,920,972 
Costs - ne ON —_ 3,166,944 2,812,364 

Net income—exclusive of extraordinary ex- 

penses aS above indicated “ $186,163 $108,608 


NOTE—No provision for Federal income taxes has been necessary by 
reason of the benefits to be obtained under the loss carry-over provie 
sions of the present Internal Revenue code.—V. 168, p. 2681. 


Columbia Gas System, Inc.—To Make Capital Distri- 
bution— 


The SEC has authorized this corporation to make a capital con- 
tribution of $1,750,000 to its subsidiary, Home Gas Co. (Pittsburgh). 
Proceeds would be used in the construction program of Home Gas 
Co. 


As previously reported, the companies had also requested permis- 
sion for Home to sell Columbia $850,000 of 3%% notes and for 
Home to increase its common stock from 100,000 shares without par 
value to 240,000 shares, $25 par value, and to change its presently 
outstanding 100,000 shares of common stock into 160,000 shares of 
the new stock. The companies have requested that action by the SEC 
on these matters be withheld pending action by the New York Public 
Service Commission.—V. 170, p. 591. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Company and associated 
companies, excluding sales to other electric utilities, for the week 
ended Aug. 20, 1949 showed a 1.9% increase over the corresponding 
week a year ago. 

Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with 1948: 


Week Ended— 1949 1948 % Inc. 
BR, BD ccitchnlionaninhumiinnn 224,076,000 219,963,000 1.9 
PE pene: ee eae ne eee 225,866,000 216,098,000 4.5 
(“(FEA— EEE 212,157,000 208 ,969,000 1.5 
2 Meet denondetiend 221,479,000 214,710,000 3.2 


Definitive Bonds Ready— 


Definitive first mortgage 3% bonds, series N, due June 1, 1978, 
are available at the Guaranty Trust Co. of New York, 140 Broadway, 
New York, N. Y.—V. 170, p. 688. 


Commonwealth Natural Gas Corp.—Hearing Sept. 14— 


The Federal Power Commission has consolidated proceedings in- 
volving applications of this corporation, Virginia Natural Gas Co., and 
Piedmont Natural Gas Corp., to construct and operate pipeline 
facilities which would be used to transport natural gas to markets in 
Virginia, and has scheduled a hearing to commence Sept. 14. 

Commonwealth’s amended application, filed last month, sets forth 
plan; for a 200-mile line which would extend from a point of con- 
nection with Virginia Gas Transmission Corp.’s pipeline, probably in 
Green County, Va., in a southeasterly direction to the vicinity of 
Norfolk. The company listed its prospective customers as The Peters- 
burg & Hopewell Gas Co., Virginia Electric & Power Co., Portsmouth 
Gas Co., Suffolk Gas Co., and the Cities of Richmond and Chariottes- 
ville. The company also plans to serve the Solvay Process Division of 
the Allied Chemical & Dye Corp. in Hopewell, Va. This 200-mile line 
will cost an estimated $5,641,900. 

Virginia Natural Gas Co., which also filed its application in July, 
proposes to build a 153-mile line in Virginia extending from a point 
near Buckingham on the Texas-to-New York pipeline now being 
built by Trans-Continental Gas Pipe Line Corp. and running South- 
easterly to the Norfolk area. This application outlines plans to serve 
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substantially the same areas as Commonwealth, with the exception of 
Charlottesville and the Allied Chemical plant. 

Piedmont, in an amended application filed last April, proposed to 
construct a 1,290-mile line extending from the Gulf Coast Fields of 
Texas and Louisiana into southeastern Virginia to a point where 
two pipelines would diverge, with one .extending to Richmond and 
the other to Norfolk. Piedmont also plans to serve the Piedmont 
region of the Carolinas.—V. 170, p. 396. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilcwatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 18, 1949, amounted to 
327,208,807 as compared with 312,042,776 for the corresponding week 
in 1948, an increase of 15,166,031 or 4.86%, 


Retires Balance of Bank Loan— 


Justin R. Whiting, President, on Aug. 25 announced that the $3,000,- 
000 balance on Commonwealth’s bank loan, made with a group of 
New York banks in July 1946 for $21,000,000, has been paid off in 
full in cash as of Aug. 24, 1949. 

The payment of the bank loan eliminates any necessity for liquida- 
tion of a portion of Commonwealth’s Ohio Edison holdings for this 
purpose and clears the way for the distribution to Commonwealth’s 
cemmon stockholders of 0.35 share of Southern Co. common and 0.06 
shares of Ohio Edison common for each share of Commnwealth com- 
mon pursuant to the plan.—V. 170, p. 688. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Aug. 24 announced that local distribution of 
electricity for the week ended Aug. 21, 1949, amounted to 194,000,000 
kwh., compared with 191,800,000 kwh. for the corresponding week 
of last year, an increase of 1.2%. 

ocal distribution of gas in the same week amounted to the 727,- 
400,000 cubic feet, compared with 736,800,000 cubic feet in the same 
week of the preceding year, a decrease of 1.3’. 


New York Gas Pool Not in FPC Jurisdiction, FPC 
Examiner Holds— 


It was reported on Aug. 11 that an examiner for the Federal Power 
Commission has held that the Commission lacks jurisdiction over pro- 
posals by three New York City utilities to pool natural gas received 
from Trans-Continental Pipe Line Corp., Longview, Texas. 

Emery J. Woodall, Examiner, said the utilities—Consolidated Edison 
Co. of New York, Inc., the Brooklyn Union Gas Co. and Kings County 
Lighting Co.—now are engaged solely in loca) distribution of artificial 
gas. He added they plan to make solely local distribution of natural 
gas to be delivered at Trans-Continental’s connection with Consolidated 
Edison at 132d Street, New York City and there will be no interstate 
transportation involved. If no objections are filed within 45 days, the 
Commission may accept the examiner's findings as its own. 

The Commission authorized Trans-Continental last year to sell gas to 
the three applicants, and to Brooklyn Borough Gas Co. and the Long 
Island Lighting System, not involved in the current proceeding. The 
latter ls composed of the Long Island Lighting Co. and its two sub- 
Sidiaries, Queens Borough Gas & Electric Co. and Nassau & Suffolk 


Lighting Co. The proposed facilities would provide a single pipeline 
System rather than five separate pipelines from 132d Street to the 
companies respeciive plants and take-off points.—V. 170, p. 688. 


Consolidated Electric & Gas Co.—Bank Loan— 


This company has requested SEC authorization to make a bank loan 
of $3,500,000 at 2%, interest from The Chase National Bank 
of the City of New York. The proceeds would be applied to redeem 
and retire $3,500,000 of bank notes now outstanding. 

The SEC has’ ordered that a hearing be held on the request on 
Sept. 6, 1949 and has given interested persons until August 31st to 
request to be heard.—V. 170, p. 301. 


Consolidated Gas, Electric Light & Power Co. of Balt. 
—Reduces Outstanding Bonds— 

The company announces that $767,000 of its outstanding first re- 
funding sinking fund bonds, series S, have been redeemed and can- 
celled by the Bankers Trust Co., New York, N. Y., through cperetiOm, 


of the sinking fund, thereby reducing the outstanding principal amount 
to $13,466,000.—V. 170, p. 592. 84% 


Continental-Diamond Fibre Co.—Earififigs— 
{Including Wholly-Owned Domestic and Canadian Subsidiaries] 





6 Months Ended June 30— 1949 1948 1947 
Sales to customers, less returns, al- 

lowances, etc. __- ines $7,836,301 $8,239,134 $8,727,559 
Cost of sales, excl. of depreciation 6,514,628 6,710,642 6,982,182 
Selling, admin. and gen. expenses_ 669,866 664,990 601,346 
Other deductions inet) akceak 18,815 15,834 3,065 
Provision for depreciation. aed 147,320 132,325 116,081 
Provision for taxes on income____-_ 193,466 289,675 430,000 

Net income Ea La ae a ee $292,205 $445,667 $594,886 
Garmed per share................. $0.64 $0.97 $1.29 


Net current assets at June 30, 1949 amounted to approximately $5,- 
150,000 of which $1,887,400 represented cash. 

A dividend of 10 cents per share was paid June 13, 1949 to stock- 
holders of record June 2, 1949, making a total of 35 cents for the six 
months. Subsequent payments will be based on conditions existing at 
the time such payments are considered.—V. 169, p. 2749. 


” Continental Gas & Electric Corp.—Withdraws Applica- 
ions— 


The SEC on Aug. 24 permitted withdrawal of requests for authori- 
zation to consummate the following transactions: (1) The acquisition 
by this corporation from North American Light & Power Corp. of 
the common stock of Missouri Power & Light Co.: (2) The transfer 
of the properties of Maryville Electric Light & Power Co. to Mis- 
souri; and (3), the dissolution of Maryville. 

The companies no longer desire to consummate the transactions 
and have requested withdrawal of their applications for authorization. 
—V. 168, p. 2682. 


ota Television, Inc., N. Y. City—Files With 


The corporation on Aug. 19 filed a letter of notification with the 


SEC covering 300,000 shares of 10-cent par value common stock to 
be offered at $1 per share. The net proceeds are to be used to pay 
for equipment and for working capital. George J. Martin Co., New 


York, has been named as underwriter. 
Court Arcade Building Co., St. Louis, Mo.—Partial Re- 
demption— 


There have been called for redemption on Sept. 6 


$52,300 of 
first mortgage 3°% bonds due Jan. 1, 1960 at 


interest. Pay- 


next 
100 and 


ment will be made at the Security National Bank Savings & Trust Co., 
St. Louis. Mo. 

Deep Rock Oil Corp.—Earnings— 

Six Months ended June 30— 1949 1948 
Sales EE EES ES Ee .---.-. $19,010,000 $20,112,000 
Net earnings eee 688,000 1,701,000 
Net earnings per share _ $1.72 $4.25 


NOTES.—The reduction in price, particularly those for heavy fuel 
oils and lubricants, is large ly responsible for the decrease in earnings 
for the first half of 1949. 

Plans for the addition of a modern catalytic cracking unit to the 
company’s refinery at Cushing were announced in June. The contract 
for the major portion of the construction has and work is 
under way. Completion of the project is scheduled for the Spring 
of 1950. 

Liquidation of The Sloan and Zook Co. was completed May 31, 1949, 
Deep Rock receiving 79% of the net assets distributed.—V. 169, p. 2417. 


been let 


Devoe & Raynolds Co., Inc.—Advertising Agent— 

This company has appointed the J. Walter Thompson Co., New 
York, to handle its advertising effective Dec. 1, 1949 including the 
advertising for its following subsidiary divisions: Wadsworth, Howland 
Co., Boston, Mass.; Peaslee-Gaulbert Paint & Varnish Co., Louisville, 
Ky.; Jones-Dabney Co., Louisville, Ky.; Truscon Laboratories, Detroit, 
Mich.; and Beckwith-Chandler Co., Newark, N. J 

Devoe & Raynolds, one of the leading companies in the paint, var- 
nish and lacquer industry, sells nationally a complete line of consumer 
paints and brushes, as well as industrial product finishes. The com- 
pany has for many years pioneered in product development and 
laboratory research.—V. 170. p. 396. 


Diesel Power Co.—Common Stock Offered—Graham 
& Co., Pittsburgh, on Aug. 15, publicly offered 25,000 
shares of common stock (par $1) at $50 per unit of 50 
shares each. The net proceeds will be used for general 
corporate purposes. 


DistiNers Co., Ltd.—To Increase Stock—Stock Div.— 


The stockholders propose to increase the authorized capitalization 
from £20,000,000 to £35,000,000 and to capitalize £7,152,923 from 
reserves in connection with the contemplated 50% stock distribution 
of one ordinary share for each two shares of ordinary stock held. 
—V. 166, Pp. 1785. 


Dow Chemical Co. (& Subs.)—Earnings— 
Years Ended May 31— 1949 


ne ere 


1948 
$ $ 
_...... 200,370,952 170,696,037 





Divids. received from an associated company__ 1,000,000 500,000 
Interest from associated companies________.__ 37,500 75,128 
me ane eee eerie 537,288 322,798 
Fees received in connection witn operation of 

Government-owned plants —____-_- a 421,934 406,022 
Reversal of reserve for electrolytic cell replace- 

ments no longer required____- gu dedicas tlihieiiall 1,170,778 
Other income —___- . nsuinhcoldetiilate J 1,007,939 1,182,427 

Total sales and other income______ _._.-. 203,375,613 174,353,190 
Cost of sales , : ae _. 123,548,377 110,986,394 
Provision for depreciation ane 18,706,899 14,178,366 
Contributions under pension and profit-sharing 

WEORE ‘icdsneu ? 2,176,914 1,810,218 
Selling and administrative expenses _ 13,576,240 10,686,476 
Int. & amortiz. of disct. & exps. on funded debt 1,673,988 1,672,759 
Provision of reserve for product damage claims Pe eres 1,000,000 
Loss on abandonment of an uncompleted plant 

in Texas ibd cee S . 2,089,091 poten 
Other income charges Lice deal 390,352 374,493 
Minority interests in income of subsidiary cos. 103,279 132,474 
Prov. for Fed. & Dominion of Canada inc. taxes 15,850,000 12,445,364 

Net income —_- —_— ane 25,260,473 21,066,646 
Dividends on preferred stock—series A 1,215,476 1,215,476 
Dividends on second preferred stock 1,298,236 1,245,820 
Dividends on common stock (cash) 5,859,434 4,994,824 
Dividends on common stock (in stock) *5,681,612 — 
No. of common shares outstanding 5,126,024 4,994,824 
Earnings per common share $4.44 $3.72 


*124,870.6 shares at approximate market value of $45.50 per share. 
CONSOLIDATED BALANCE SHEET MAY 31 








ASSETS— 1949 1948 
$ $ 

Cash re ay am ee _-.. 11,601,292 10,378,446 
United States Government securities (at cost) — 5,100,784 12,403,572 
Current notes and accoupts receivable (net). 24,532,351 23,598,844 
Inventories stds ne kuidnigiichitinn sang, Ve |= 
Investments & non-current receivables_____ ~~ 7,739,928 8,692,553 
Property account (net)_____-_-_~-~- Sibctidh atin lapictincen 200,867,576 178,155,353 
Patents (less reserves for amortization) __ ~~ 267,811 284,062 
ee ea ae ee 1,054,472 1,186,965 

cea hile anast diese ck ailidishdesinaninasttoel epiatiincchianimansilaandots 294,337,016 271,473,381 

LIABILITIES— 
Accounts payable—trade and sundry a 7,906,012 11,006,583 
Fed. & Dominion of Canada income taxes___._. 15,305,370 11,273,561 
IS IS sn, 6 0s sntieslains Unie maharingiidcaneaniee 2,678,083 1,877,575 
Instalments on other long-term indebt’ness due 

_ ees Re Sy - 737,500 285,000 
Liability to employees for payments on sub- 

scriptions to common stock _________ eats oe 924,879 saiiiaiiliian 
Pp ee eS ew 1,634,880 1,482,978 
Accrued contributions under pension and profit- 

sharing plans - <aceipabciinaieieds \ eee 1,356,935 21,038 
Accrued taxes—social security, property, state 

income and franchise, and sundr EOD 2,562,963 2,458,121 
pW Ea aa ee a tee 502,211 483,528 
Sundry accrued liabilities _..._-.___-__~- ; 161,169 175,766 
15-year 2.35% debs., due Nov. 1, 1961 (sinking 

fund deposits due annually—debs. for which 

a sinking fund deposit is due within one year 

are included in current liabilities) —_-_- _.... 30,000,000 30,000,000 
Promissory notes, due Jan. 1, 1972___- _.... 35,000,000 35,000,000 
Mtge. note, due Jan. 1, 1958 (less instalments 

due within one year) _____-_-- : 1,821,250 2,056,250 
Contracts & notes payable for purchase of in- 

terests in oil and gas fields (less instalments 

due within one year) Pe me ‘ 1,460,000 150,000 
Res. for fire & accident losses, damage claims, 

and sundry - acegt itv fieiateah 1,336,466 1,305,717 
Minority ints. in subsidiary companies 962,999 984,719 
$4 cumul. pfd. stock, series A, without par value 

(outstanding, 303,869 shares) 30,386,900 30,386,900 
$3.25 second pfd. stock (convertible) without 

par value (outstanding, 1949, 398,868 shrs.)_. 39,886,800 40,000,000 
Comomn stock ($15 par value) 76,890,357 74,922,360 
Capital surplus —_- aT eS capa 7,320,340 407,098 
ee " _.. 35,501,902 27,196,187 

ee a ee ee ee 294,337,016 271,473,381 


—V. 170, p. 689. 


Dresser Industries, Inc.—Large Foreign Orders— 


Export orders of this corporation from the Argentine, Turkey, 
Yugoslavia and Italy, that will total at least $7,000,000 and may 
run as high as $10,000,000, were announced Aug. 23 by J. B. O'Connor, 
Executive Vice President. 

“These sales, consisting chiefly of equipment to increase the avail- 
ability of petroleum products and natural gas,’’ Mr. O’Connor said, 
“reflect the effort now being made by nations all over the world to 
bring to their own people more of the benefits of their own natural 
resources.” 

Sales to the Argentine were made possible, Mr. O'Connor explained 
by the conclusion of a three-way arrangement whereby Argentine 
wools, hides and tanning extracts sold to Europe provide the means 
of payment to Dresser Industries, Inc. 


Dresser products sold to the Argentine include equipment both 
for the drilling of new wells, and the rehabilitation of existing wells, 
adapted to the special conditions in the Argentine fields. Among 
Dresser companies participating in this business are Clark Bros. Co., 
Inc., supplying compressors and pumps; International Derrick & 
Equipment Co., supplying drilling rigs and rotary oil field equipment; 
Pacific Pumps, Inc., supplying hundreds of pumps for rehabilitation 
of present wells; and Security Engineering Co., Inc., supplying drill- 
ing bits. 

Dresser companies are also furnishing pumps and gas compressor 
equipment for new Argentine refineries; and Roots-Connersville Blower 
Corp., another Dresser company, is installing positive gas boosters 
to improve the gas supply of the City of Buenos Aires.—V, 170, p. 203. 


(Allen B.) Du Mont Laboratories, Inc.—Earnings— 


24 Weeks Ended— June 19,°49 June 20,"48 
Sales $18,486,856 $9,827,192 


a ee er ane 2,830,687 *945,746 
ot ¥en 1,779,587 807,246 
Working capital, end of period__..____-______-- 7,971,189 4,541,241 
Earnings per common share before taxes after _ 

deducting preferred dividends in 1949____-___ $1.34 $0.49 
tNet profit per common share__..__....._---.. $0.83 $0.40 


*Carry-back provisions of International Revenue code reduced taxes 
to a nominal amount. {tAfter allowance in 1949 for dividends on pre- 
ferred stock issued August, 1948.—V. 170, p. 689. 


Ebasco Services, Inc.—Two New Appointments— 


Philip H. Hardie and Clarence P. Wilson have become associated with 
this corporation, as Principal Mechanical Engineers, it was announced 
on Aug. 23. 

Mr. Hardie who has had wide experience in power plant design 
and engineering, was associated for 15 years with Consolidated Edison 
Co. of New York, and prior to that was with the Brooklyn Edison Co. 
and Westinghouse Electric Corp. 

Mr. Wilson, who is widely-experienced in the industrial field was 
in complete charge of the design of power plants in Alaska. Prior to 
this, he was engaged in the design of power plants for textile and 
paper mills, and oil refineries and chemical plants—V. 170, p. 105. 


El Pase Natural Gas Co.—Proposed Financing— 

An increase in the proportion o: cyuy capita: w Geet will be 
effected by this company if the stockholders approve a proposed 
authorization of a new preferred stock series, the company States. 
The stockholders will be asked at a special meeting Sept. 12, to ap- 
prove a new class of 200,060 shares of second preferred stock, 

According to the proxy statement, 65,000 shares will be issued as 
$4.25 convertible second preferred stock, with the remaining 135,000 
shares to be held for future financing requ: ements. 

The company plans to retire $5,000,000 of 34%‘ convertible deben- 
tures through the exchange of 10 shares ot toe ..i-ertible second 
preferred stock for each $1,000 debentures held, or a tctal of 50,000 
preferred shares. It is expected that White, Weld & Co New York 
investment bankers, will help arrange this exchange and also the 
sale of the remaining 15,000 preferrea shares at $10. a share. 

The $4.25 second prefered shares will have a c.n @.sicn rate of 
four shares of common stock for each preferred shaie; the debentures, 
of which $20,000,000 are outstanding, may be excaanged at the rate 
of 40 shares of common stock for each $1,000 heid. Tae new preferred 
series will result in reducing El Paso’s proportion of debt to 78.33% 
from 81.22% while raising the equity ratio to 21.66% trom 18.18%.— 
V. 170, p. 593. 


Electrolux Corp.—Earnings— 


Period End. June 30— 1949--3-Mos.—1948 
Net profit after charges 

& taxes a 
No. of com shares__-~- 
Earned per share__ ~~~ 
—V. 169, p. 2208. 


1949—6 Mos.—1948 


$724,602 $1,105,528 
1,230,500 1,230,500 
$0.59 $0.90 


$1,772,544 $2,176,653 
1,230,500 1,230,500 
$1.44 $1.77 


Empire Title & Guarantee Co., N. Y.—Merger— 
See Home Title Guaranty Co. below.—V. 137, p. 2982. 


Expressmen’s Mutual Life Insurance Co.—New Pres.— 

L. O. Head, who retired as President of Railway Express Agency on 
May 2 last, has been elected President of the Expressmen’s Mutual 
Life Insurance Co., a private organization serving express employees 
and their families througout the United States. 

Mr. Head, who has been a director and on the executive committee 
of the E.M.L.I.C., suceeds H. D. Freeman, retired. 


Fairbanks, Morse 

6 Mos. End. June 30— 
kL ee ee 
Cost of sales, selling, 

admin. and gen. exps. 


& Co. (& Subs.) —Earnings— 
1949 1948 1947 1946 
$43,245,583 $48,214,535 $41,300,485 $18,089,887 











less miscell. income__ 41,300,106 43,457,885 37,021,986 19,218,301 

Balance of income___ $1,945,477 $4,756,650 $4,278,499 *$1,128,414 
Net inc. Municipal Ac- 

ceptance Corp.._----~- ati tm! t= 25,050 

Consol. net profit... $1,945,477 $4,756,650 $4,278,499 *$1,103,364 
Interest on debentures. 226,817 258,292 Ce  - pane 
Federal income taxes__~ 650,000 1,709,000 1,595,000 tCr746,000 
tProfit on sale of util- 

ity properties by subs. Cr558,456  |j$------ ------ <---=- - 

Consol. net profit___. $1,627,115 $2,789,359 $2,602,844 *%$357,364 
Earnings per share ___- $2.71 $4.65 $4.34 Nil 


*Loss. 
subsidiaries, 


+Federal income tax carryback credit, less income taxes of 
tAfter Federal income taxes thereon.—V. 169, p. 2313. 


Federated Department Steres, Inc.—Prepays Loan— 


Prepayment by this corporation of $2,500,000 in long-term notes 
was announced Aug. 23 by Fred Lazarus, Jr., President. This debt 
was assumed in connection with the company’s purchase of the Mil- 
waukee Boston Store in November, 1948, and the notes were to have 
matured serially from Jan. 1, 1950 through 1963. 

The prepayment was the second by the company in the past three 
months. A $4,000,000 term loan was prepaid last June approximately 
21 months prior to maturity.—V. 170, p. 593. 


Fireman’s Fund Insurance Co.—Interim Report— 


The interim report of this company and its subsidiaries disclosed 
that during the first half of 1949 a consolidated underwriting profit 
of $2,453,000 was recorded. Net investment income for the period 
reached $2,219,000 and shareholders’ equity (at 35%) in increase in 
unearned premium reserve was set at $2,997,000 to show a combined 
adjusted underwriting and investment income of $7,669,000. This 
compared with a 1948 first half consolidated underwriting loss of 
$663,000, net investment income of $1,945,000, and shareholders’ equity 
in increase in unearned premium reserve of $2,715,000, or a combined 
adjusted underwriting and investment income of $3,997,000. 

With the inauguration of interim reporting, it was pointed out 
that many important segments of the insurance business are seasonal 
in nature and the results for the period could not be considered as 
indicative of the results for the calendar year. 

The report showed that earnings per share of common stock, includ- 
ing shareholders’ equity in unearned premium reserve, after pro- 
vision for Federal income taxes, and based upon Capitalization and 
ownership of subsidiaries as of June 30, 1949, were $5.71 for the first 
half of 1949, compared with $3.31 for the first half of 1948. 

Premiums written during the first half of this year totalled $60,- 
784,000, representing an 18% increase over the $51,565,000 written 
during the first half of 1948. James F. Crafts, President, points out 
that this rate of increase is declining, and percentage gain for the 
full year is not expected to equal the first half increase. : 

For the 12 months ended June 30, 1949, consolidated underwriting 
profit totalled $5,642,000, net investment income $4,444,000 and share- 
holders’ equity (at 35%) in increase in unearned premium reserve 
$5,676,000 or a combined adjusted underwriting profit and investment 
income of $15,762,000. Consolidated results for the 12 months ended 
June 30, 1948, showed an underwriting loss of $424,000, net invest- 
ment income of $3,863,000 and shareholders’ equity in increase in 
unearned premium reserve of $4,882,000, or a combined adjusted 
underwriting and investment income of $8,321,000. 

Earnings per share of common stock, including shareholders’ equity 
in unearned premium reserve, after provision for Federal income taxes 
and based upon capitalization and ownership of subsidiaries as of 
June 30, 1949, were $12.79 for the 12 months ended June 30, 1949, 
compared with $8.21 for the 12 months ended June 30, 198. 

A summarized consolidated balance sheet as of June 30, 1949 dis- 
closed total admitted assets of $219,132,000, reserve for unearned 
premiums of $82,305,000 and reserve for losses and loss expense of 
$56,893,000. These latter two items were more than offset by cash 
of $15,869,000 and bonds, principally government, of $142,212,000. 
Shareholders’ equity, including 35% of the unearned premium reserve, 
amounted to $90.05 per share, as against $85.92 per share as of 


Dec. 31, 1948.—V. 170, p. 303. 
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Firth Carpet Co.—Earnings— 
6 Mos. Ended June 30— 
Nct sales ‘ se 
Cost of goods sold__-_-_-- : 
Sclung, general and administrative expenses 


1949 1948 
$8,598.444 $10,546,668 
7,025,020 7,984,606 
515,585 581,593 


‘ "$1,057,839 $1,980,469 


Gross profit 8,528 Dr3,598 


Otner income as 
$1,976,871 
29,750 
745,000 


$1,066,367 
55,810 
360,060 


Total income 
Interest and amortization of bond expense 
Provision for estimated Federal income tax 


$1,202,121 
$2.07 


$650,557 


Wet profit $1.11 


Earned per sh. on 578,143 com. shs 


COMPARATIVE BALANCE SHEET 
June 30. '49 Dec. 31, '48 
$486,456 $599,079 
1,336,152 284,056 
1,035,040 1,280,690 
132,000 
6,791,775 
4,070,381 
286,202 
208,089 


ASSETS-— 
Cash in banks and on hand 
Sccurities, at cost 
Trade accounts receivable, less 
Federal tax refund receivabie 
Inventories 
Plant and equipment, at 
Oiher assets 
Deferred charges 


reserve 
ineti 
6,061,598 
3,302,615 
553,180 
128,682 


cost inet) 


Total $14,346,095 $12,209,900 
LIABILITIES 

Not2s payable 

Accounts payable and accrued expenses 

R«cerve for Federal income taxes 

First mortgage bonds due within year 

Note payable—(due March 15, 1959) 

Ist mortgage 4° 1956 

5% cumulative, convertible preferred 

Common stock (578,143 shs. no par) 

Earned surplus 


$500,000 
1,262,955 
1,075,823 


$100,099 
2,006,233 
1,509,130 
‘ 355,000 
3,600,006 * 

505,000 

266,800 
3,526,891 
3,940,846 


229,300 
3,526,891 
4,151,126 


stock 


Total . $14,346,095 $12,209,900 


—V. 169, p. 2209. 


Food Machinery & Chemical Corp.—Debentures Of- 
feved—Kidder, Peabody & Co. and Mitchum, Tully & Co. 
on Aug. 16 publicly offered an issue of $8,000,000 2% 7% 
sinking fund debentures, due Aug. 15, 1969, at 100.76% 
and accrued interest. 


Jaterest is payable semi-annually on Feb. 15 and Aug. 15 at Ameri- 
car Trust Co., San Francisco, paying agent, or at The New York Trust 
Cvu., New York paying agent. 

Entitled to a sinking fund sufficient to redeem $300,000 of debentures 
on each Aug. 15 from 1953 to 1962, inclusive, and $500,000 on each 
Avg. 15 from 1963 to 1968, inclusive (a credit against sinking fund 
payments being allowed for debentures surrendered or redeemed other- 
wise than through operation of the sinking fund). ad 

The debentures are redeemable through operation of the sinking 
fund on any Aug. 15 ‘commencing Aug. 15, 1953) at a redemption price 
of 100.65” if redeemed on Aug. 15, 1953, such redemption price de- 
eveasing thereafter; and also redeemable otherwise than through 
operation of the sinking fund, in whole or in part, at any time at the 
option of the company, at redemption prices, plus accrued interest, 
dccreasing from 103.26% if redeemed during the 12-month period 
Beginning Aug. 15, 1949 to 100% if redeemed during the 12-month 
period beginning Aug. 15, 1968, such optional redemption prices being 
Subject to reduction under certain conditions. 

‘she definitive debentures are to be issued in coupon form, register- 
abic as to principal, in the denumination of $1,000 each, and in fully 
registered ‘orm in the denominations of $1,000, $5,000, $10,000, and 
au horized multiples of $10,000. Pending the preparation of definitive 
dcbentures, temporary debentures are t» be issued in coupon form, 
rcgisterable as to principal, in the denomination of $1,000 each, and in 
fully registered form without coupons in the denominations of $10,000 
and authorized multiples of $10,000. It is expected that delivery of 
dcbentures in temporary form will be made at the office of Kidder, 
Pcabody & Co., 17 Wail St., New York 5, N. Y., on or about Sept. 7, 
1949, against payment therefor. 


) ROCEEDS—tThe net proceeds will be added to the general funds of 
the company and will be used for corporate purposes as the manage- 
ment may determine. Such corporate purposes are expected to include 
the construction and equipping ‘including reimbursement to the com- 
pony for funds heretofore expended by it for the purpose) of plants in 
connection with the company’s phosphate project. This project involves 
construction and equipping of a plant, including two electric furnaces, 
at Pocatello, Idaho, for the manufacture of elemental phosphorous; 
ecnstruction and equipping of a plant for the manufacture of phos- 
phates from such elemental phosphorous at Newark,, Calif.; and en- 
Jergement of phosphate manufacturing facilities at the company’s 
Curteret, N. J., plant. The aggregate estimated cost of this project is 
$11,400,000, of which approximately $5,130,000 had been expended to 
June 30, 1949. 


CAPITALIZATION 
Title of Class— 
2%.% sink. fund deb., due Aug. 15, 1969 
2%2% sink. fund deb., due Mar. 15, 1962 
Cumulative pfd. stock (100 par value) 
2% % series ae 
3¥a% convertible series 70,000 shs. 
Common stock ($10 par value) 3,000,000 shs.t2,111,878 42 shs. 


“At May 31, 1949 the company held 490 shares of its 3%4% cumu- 
Baiive preferred stock which it had purchased for retirement, and since 
that date it purchased 1,450 shares of such stock for retirement. 

tExclusive of 871 treasury shares. The company has reserved such 
mumber of shares of common stock as may be required to be issued 
from time to time upon conversion of the 3% cumulative convertible 
preferred stock. The 70,000 shares of such series are convertible into 
@i aggregate of 140,704 shares of common stock. 


NOTE—The company has a bank credit agreement, dated Dec. 31, 
1°48, with 10 banking institutions covering borrowings up to $10,- 
000,000. No borrowings have been made under this agreement, and it 


will be terminated at or prior to the issuance of the debentures.— 
V. 170, p. 397. 


(GIVING EFFECT TO PRESENT FINANCING) 
Authorized Outstanding 
$8,000,000 $8,000,000 
8,000,000 7,988,000 
250,000 shs. 
*118,000 shs. 


Froedtert Grain & Malting Co., Inc.—Stock Interest— 

On July 13, an additional 75,000 shares of common stock of this 
company was acquired by Froedtert Enterprises, Inc., thus increasing 
holdings by the latter to 275,000 shares.—vV. 169, p. 2642. 


Gamble-Skogmo Inc.—Earnings— 


Period End. June 30— 1949—-3 Mos.—1948 1949—6 Mos.—1948 
Net sales , $32,979,000 $40,438,000 $59,863,000 $71,338,000 
Net income after taxes 418,000 1,240,000 383,000 2,368,000 
Earned per com. share $0.14 $0.49 $0.10 $0.94 

Inventories of $38,326,000 at June 30 were down $5,546,000 from 
the spring peak and $4,466,000 under inventories at the same date 
last. year. 

Current borrowings were $4,250,000 at June 30. having been reduced 
$4,550,000 from the spring peak.—V. 170 pp. 690 and 303. 


Gardner-Denver Co. (& Subs.)—Earnings— 


G Months Ended June 30 
Nct profit after prov. for Fed 
Preferred stock dividends 


1949 
taxes $1,357,667 
48.485 


1948 
$754,963 
49.000 


1947 
*$976,730 
31,750 
Net profit for common stock $1 $705,963 
Net. profit per com. share—656,049 
shares 


,309;,182 *$944,980 
$2.00 
*After deducting a provision of $179,889 for possible 
and other contingencies. 
Net sales for the first half of 1949 
for the corresponding period of 1948. 
Inventories at June 30. 1949 were 
Dec. 31, 1948. Inventories would 


$1.08 $1.44 
inventory losses 
were 9% higher than those 
substantially the 


Same as at 
have been reduced 


except for 


company’s policy of building up branch stocks 

making better deliveries to its customers. 
Currentiy sales volume and backlog ot orders are in a declining trend 

and company is of tne opinion that its earnings for the last half 

of 1949 will be considerably less than those ior tne last half of 194é. 
V. 169, p. 1862. 


for the purpose of 


Gas Industries Fund, Inc.—Stock Purchase Authorized 

The SEC has issued an order exe n,t.nzg tnis Fund irem certain 
prov.sions of the Investnient Company Act of 1940 in order to perimit 
the company to purcnase 25,000 shatery of a new issue of common 
stock of Texas Gas Transmission Co. ‘Owensboro, Ky.). See V. 170, 
p. 690. 


General Electric Co.—New 

Electric equipment for a new gasoline plant, capable of extracting 
311,000 gallons of liquid petroleum products irom 100 million cubic 
feet of natural gas exery 24 hours, w.ll be supplied by this company, 
it Was announced recently. The new plant is be.ng constructed by 
the Stanolind Oil & Gas Co. and others in the North Cowden fie.d 
Odessa, Texas. 

tor the project. G. E. will supply a variety of small 
large motors, two 721-hp mechanical] drive turbines, 
for a power station designed to deliver an estimated maximum of 
4,000 kw Besides this apparatu the ymmpany will also turnisa 
switchgear and contro] equipment for the installation 

The announcement further adds: 

“The North Cowden unit is one of four new gasoline plant 
installed by Stanolind and others in West Texas. In these 
natural gas from existing fields processed 
remove propane, butane, and natural gasoline 
carbons have been extracted, tne residue gas 
into the producing sands to maintain reservoir 

This project in West Texas represents a 
injection program. The program, affecting virtually the entire North 
Cowden field, will result in a substantial increase in the amount of 
oil to be recovered there V. i170, p. 690. 


Contract— 


motor nine 
and generators 


being 
plantts, 
under pressure to 
After these hydro- 
will be injected back 
pressure in the field. 
24-year high-pressure gas 


General Mills, Inc.—Plans Employees’ Stock Plan— 

In order to broaden the base of company ownership and offer 
employees the opportunity to become monetary partners in the com- 
pany’s operations, the board of directors is considering an Employees’ 
Stock Purchase Plan, which may be submitted to stockholders either 
at the next annual meeting or at a special meeting.—-V. 170, p. 494. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended Aug. 19, 
1949 amounted to 114,964,926 kwh., an increase of 1,872,081 kwh., 
or 1.7%, over the corresponding week of last year.—V. 170, p. 690. 


General Steel Castings Corp. (& Subs.) —Earnings— 
6 Mos. End. June 30— 1949 1948 1947 1946 
Profit from oper. before 
depreciation 
Prov. for depreciasion 


$3,400,203 
492,493 


$3,116,431 
517,216 


$3,020,007 
549,447 


$1,970,427 
475,123 
$1,495,299 
48,062 


$2,470,560 
66,212 


$2,599,215 
25,326 


$2,907,710 
38,220 


Profit from 
Non-operating 


opers. 
income 


$1,543,361 
95,750 
583,770 


$2,536,772 
76,410 
978,965 


$2,624,541 
45,000 
1,018,643 


$2,945,930 
13,500 
1,149,972 


Total income 
Eond interest 
Prov. for taxes on inc. 
Net profit for period 
V. 169, p: 2751. 


$1,782,458 $1,550,898 $1,481,397 $362,841 


Geneva Telephone Co.—3°,% Bonds Called— 

All of the $43,000 outstanding first mortgage 334% sinking fund 
bonds, due Sept. 1, 1956, have been called for redemption on Sept. 1, 
next, at 102 and interest. Payment will be made at the Geneva 
Savings & Trust Co., trustees, Geneva, Ohio. See also V. 170, p. 398. 


Georgia & Florida RR.—Operating Revenues Higher— 


Week Ended Aug. 14 +Jan. 1 to Aug. 14 
1949 1948 1949 1948 
Oper. revs. $87,755 $76,490 $1,778,560 $1,766,797 


V. 170, p. 


(approx.) 
690. 


Gillette Safety Razor Co.—Earnings— 

6 Months Ended June 30 1949 
Profit from operations 
Depreciation F 
Foreign and domestic income and excess prof- 

its taxes 


1948 
$10,052,055 $12,598,151 
607,350 409,753 


5,169.271 
$7,019,126 
$24.94 
$3.16 


operations, 


Net income 
Amount earned per 
Amount earned per 

J. P,. Spang, ZJr., 
states: 

Gillette’s razor and blade 
of last vear. The reduction 
to $2.00 for the first half of 
the company’s Toni division. 

During the first five months of the year, Toni was going through 
a transitional period in preparation for the launching of the Spin 
curler. This meant designing and building machinery to manufacture 
the Spin curler. Inventory levels, both wholesale and retail. were 
allowed to run down preparatory to the introduction of the new kit. 

In June the Toni Spin curler was introduced with an advertising 
theme of ‘‘Twice as Easy, Twice as Fast.” We are pleased to report 
that, reception on the-part of the trade and consumers has been 
most enthusiastic. In fact, demand for the improved product has 
been so great that it has been necessary to allocate shipments. 
Current operations in this Division are at a very satisfactory profit 
level. We feel that a great stride forward has been made in the 
ease and time-saving of home permanent waving with the advent 
of the new Toni. Reception by consumers confirms this belief. 
—V. 170, p. 690. 


share of preference stock 
Share of common stock 

Presidént, commenting on company’s 
business compared favorably 
from $3.16 for the first 
this year is attributable 


with that 
half of 1948 
principally to 


Guardian Investment Trust—Earnings— 
Years Ended June 30— . ’ 1949 
Net income after expenses and taxes *$40,924 $39,546 


*Exclusive of net realized gain of $17,169 on investments. Outstand- 
ing shares of preferred stock were 22.309 against 23,748 a year before. 
Common shares outstanding were 270,492. Beneficial ownership 
$881,854. 

As of June 30, 1949, the indicated net asset value of the preferred 
stock was $37.92 a share, compared with $44.25 a share a year ago. 
The net asset value per common share at June 30, 1949, was equal 


to 2 cents a share, ¢ompared with 63 cents a share a vear ago.—V. 162 
p. 985. ; : ; 


1948 


was 


Gulf States Utilities Co.—To Borrow from Banks— 

This company is seeking Federal Power Commission authorization 
to borrow $1,433,164 on unsecured notes, to mature within nine 
months, as part of a loan agreement with the Irving Trust Co. and 
The. Chase National Bank of the City of New York. : 

The agreement with the banks ‘calis for a total loan up to $7,000,000 
before June 15, 1950, but only $1,433,164 of the amount requires FPC 
authorization. 

The agreement with the banks provides for an interest rate of 2% 
on borrowings up to Oct. 31, 1949 the company said, with any sub- 
sequent borrowings at the then existing prime rate for notes of like 
character 

It is planned to use 


funds obtained 
forward its construction 


program in 


through the 
the latter part 


notes to 
of 1949 


carry 


Plans to Issue Preferred Stock— 


The stockholders cn Sept. 2 will vote on authorizing 60.000 shares 
of @ new series of preferred stock $100 par value. If the stockholders 
approve the increase, the company plans, subject to approval of the 
Federal Power Commission, to place these shares with a number of 
insurance companies. The net proceeds will be used to finance a 
portion of the company’s 1949 construction program, according to T. J. 
Hanlon, Jr., Chairman of the board. The dividend rate on the pro- 
posed new preferred stock will not be set until after its issuance 
has been authorized by the stockholders. 


Reported Planning $10,000,000 Bond Financing— 


It was reportem® on Aug. 23 that the company may be in the market 
within the next few months with an offering of $10,000,000 in “new 
money” first mortgage bonds. It had previously been reported that 
the company had expected to raise additional ‘‘new money’ through 
the sale of from $6,000,000 to $7,000,000 through bond tinancing.— 
Vv. 170, p. 398. 


Gulfcoast Northern Gas Co.—Application Dismissed— 

The Federal Power Commission has dismissed an 
by this company in which it was proposed to construct a 1,184-mile 
pipeline to transport natural gas from Texas to Illinois to supply 
gas to Natural Gas Pipeline Co. of America for resale in the Chicago 
area. 

In dismissing 


application filed 


the application, which was 
Commission pointed out that Gulfcoast, in 
FPC last May, clearly indicated that it did not intend to prosecute 
the application as filed, but that it was at that time engaged in 
negotiations for the sale of gas to companies other than Natural 
Gas Pipe Line Co. of America. The Commission said that although 
Gulfcoast said it would file appropriate amendments; to the applica- 
tion, the company has submitted no further data or exhibits, nor has 
it indicated when it will do so. 

‘ihe proposed Gulfcoast project, estimated 
designed to have an initial capacity of about 
matural gas per day and 350,000,000 cubic 
p. 1042 


filed Aug. 27, 1948, the 


response to an inquiry by 


to cost $119,000,000, was 
245,000,009 cubic feet of 
teet ultimately.—V. 168, 


Halliburton Oil Well Cementing Co.—Secondary Dis- 
tribution—The First Boston Corp., on Aug. 23 made a 
secondary distribution of 80,000 shares of common stock 
at $19 per share (net). Dealers’ discount 70 cents. Offer- 
ing was quickly oversubscribed.—V, 169, p. 1114. 


Hancock Oil Co. of California—Files With SEC— 


The ccrporation on Aug. 15 filed a letter of with the 
SEC covering 160 shares of class A common sold to 
pay off fractional stockholders in cash for issued. 
Akin-Lambert Co., Los Angeles, Calif., has under- 
writer.—V. 169, p. 2103. 


(M. A.) Hanna Co. (& Subs.)—Earnings— 

Period Erd. June 30 194S- -3 Mos.-—1348 1949—6 Mos.—19438 
Net proi:t after taxes $2,878,869 $2,499,145 =$4,366,045 *$3,949,662 
tEarns. per com. share $2.7 $2.33 $4.05 $3.64 

*After provision of $1,166,680 for depreciation and depletion and 
$1,099,695 for Federal taxes un inccme. Based on the 1,030,464 com- 
mon shares. tAfter prcvision of $917,133 for deprec:ation, depletion 
and amortization, and $1,163.303 for Federal taxe..—V. 169, p. 1683. 


Hartford Electric Light Co.—Files With SEC— 


The company filed on Aug. 25 with the Securities and Exchange Com- 
mission a registration statement covering a proposed offering of 160,- 
000 shares of cumulative preferred stock, $50 per share. The issue is 
to be underwritten by a group headed jointly by Putnam & Co. of 
Hartford, Conn.; Chas. W. Scranton & Co. of New Haven, Conn., and 
Estabrook & Co., Boston, Mass. Proceeds of sale of this stock will be 
used for new construction. The offering price and the dividend rate 
will be filed by amendment.—vV,. 170, p. 691. 


notification 
stock to be 
stock dividend 
been named as 


Havana Lithographing Co. (Compania Litografica de 
la Habana, S. A.—Earnings— 

Six Montas Ended June 30 
*Net earnings 

*After all charges, 
amortization of 
ierred o1 


1949 
$68,933 $184,364 
bonds, tax on capital, 
goodwi.l, but before pre- 


1948 


including interest on 
reorganization expense and 
common dividends. 


Dividend Action Deferred— 


Earlier this year a dividend of 10 cents per share on the common 
stock was declared payable March 31, 1949 In view of the decline in 
earnings for the first six months of this year, the management prefers 
at this time to defer reaching a decision as to further dividend action 
until later in the year when results from operations for the last six 
months may be indicated V. 167, p. 2029. 


Haydock Funds, Inc., Cincinnati, O.—Acquisition— 


See Collateral Equities Snares above V. 168, p. €46 


(Walter E.) Heller & Co.—Earnings— 

6 Mos: End. June 30 1949 1946 
“Net income $413,398 $412,695 
Common shr oul 32¢,441 328,441 
Earns. per com $9.97 $6.97 
provision for Federal 


1947 1946 
$310,023 $303,872 
37 258,085 
$0.83 

170, 


stdeg. 
share 


328, 
$0 65 
*After all charges and 

p. 398. 


income taxcs Vv. 


Hercules Powder Co.—Earnings— 

6 Months Ended June 30 
Gross sales and operating 
Other income, net 


1949 1948 
$62,918,650 $58,840,583 
139,443 Dr33,556 


revenues 


$63,108,098 $68,807,027 
31,966,774 36,258,477 
19,058,869 19,128,414 
3,042,205 3,048,753 
3,298,062 3,763,434 
835,904 888,431 


Total 
Materials 
Wage and 
Depreciation 
Federal income tax 
Other taxes 


and 
salary 


services 
costs 


purchased 


$4,906,284 $5,719,518 
218,720 218,729 
2,380,310 1,843,394 
$2,307,254 $3,657,404 
31,360,771 26,776,344 


Net income , 
Dividends on preferred stock—2.50% 
Dividends on common stock 


Net income after dividends 
Earned surplus at beginning of period 
$33,668,625 $30,433,743 
2,644,789 2,633,420 
$1.77 $2.09 


Earned surplus at end of period 
Commen shares outstanding 
Earnings per share common stock 


CONSOLIDATED BALANCE SHEET 


June 30, 49 Dec. 31, 48 
$12,745,743 $11,290,286 
10,054,600 7,016,800 
9,194,323 8,406,370 
9,115,154 11,903,412 
,608,425 8,395,837 
,839,407 35,943,676 
50.083 50,083 
160,903 160,908 
284,702 270,488 
222,323 601,163 


ASSETS— 
Cash 
U. S. Treasury 
Accounts 


saving notes 
receivable inet) 
Materials, supplies, and work in 
Finished products 

Fixed assets (net) ° 
Investment in foreign subsidiaries not consol 
Postwar refund of U. S. taxes 

Other assets 

Deferred charges 


progress 


Total $87,276 


LIABILITIES 
Accounts payable 
Accrued accounts 
Deposits for returnable containers 
Preferred dividend declared 
U. S. and foreign taxes on 
Reserves—-Insurance 

Pensions 

Contingencics 

Miscellaneous 
5% cumulative 
Common stock 
Capital surplus 
Earned surplu 
*Treasury stock (at 


$34,039 


006 


$3,374 
1, 
1,085 


~ CO UD 
'Mmomw 


income 


~ 


vinw 

G0 OO WO 
DWNPPNOrWOU 
b] 5 ae) 


preferred 


(2,711,336 


$100) 
par) 


stock (par 
shares, no 


~ 


cost) (Dr)_ 


Total . $87,276.66 
*8,706 shares preferred and 66,547 shares common. 
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Hickok Mfg. Co.—Speeds Shipments to Customers— 


It was announced on Aug. 18 that consolidation of machine ac- 
counting with packing and shipping departments, building modifica- 
tions and addition of new equipment costing $113,000 have resulted in 
new speed records being achieved by this company in shipping orders 
to dealers. 


Furthermore, daily inventory control 
by machine accounting have reduced 
absolute minimum.” 


“For the past several weeks 93% of our shipments have gone out 


and analysis made possible 
“production guesswork to an 


100% complete and we expect to improve on that record by the 
time the Holiday rush begins in November,’’ Alan Hickok, Executive 
Vice-President and General Manager, said.—V. 170, p. 494. 

(R.) Hoe & Co., Inc.—Earnings— 

9 Months Ended June 26— i949 1948 1947 
Sales -- 4 _ «$12,836,000 $12,379 900 $9,747,000 
Net protit __ P set Ta 1,600,000 1,336,000 1,329,000 


*After estimated taxes. 

In a letter to stockholders, J. L. Aucr, President, said: 

“While the figures for the 1949 period show a rise in both shipments 
and profits, it should be noted that petween June 30, 194¢, and June 
30, 1949, tne company’s backlog of unfilled orders declined from $30,- 
$96,000 to $21,428,006, a drop of 30.9%. 


“Althongh general business activity has declined, it has not yet 
affected Hoe’s shipments and profits due to the iong-term nature of 
the company’s contracts. The management, however, has projected 


as condit.ons 


plans to contract or expand the 
warrant.”’"—V. 169, p. 2419. 

Holly Sugar Corp. — Financing Arranged—The com- 
pany has concluded arrangements to borrow $2,500,000 
at 344% for 15 years from Prudential Insurance Co. of 
America. Proceeds will be used to reduce bank borrow- 
ings.—V. 169, p. 2752. 


company’. operat.ons 


Home Title Guaranty Co. (N. Y.)—Consolidation— 


The stockholders of this company and the Empire Title & Guar- 
antee Co., New York, on June 28 approved a consolidation of the two 
firms. 

Under the merger agreement, Home Title will issue 10,000 shares 
of its preferred stock in exchange for 10,000 Empire Title common 
shares. It is intended to retire said preferred stock immediately after 
the merger becomes effective at a fixed price of $41 per share. Home 
Title’s common stock is unaffected.—V. 170, p. 106. 


Hussmann Refrigerator Co. (& Wholly-Owned Subs.) 


6 Months Ended June 30— 1949 1948 1947 
Net sales : d $7,801,665 | $7,741,564 $8,214,438 
Net profit after income taxes 820,369 $11,313 875,311 
*Earnings per common share_-_- $2.03 $2.03 $2.40 
Working capital June 30_ wad 5,532,511 4,729,526 3,605,734 


*Based on 
period. 


NOTES—Shipments and profits for the second quaiter of 1949 were 
the largest for any quarter in the company’s his.ory, with June, 1949 
the best month 


The directors have authorized the purchae of a new plart site at 
_ Brantford, Ontario, and the immediate construction of the first sec- 
tion of a new plant to enable the company to better serve the Canadian 
market. 


number of shares actually outstanding at end of each 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 
(Including Wholly-Owned Subsidiaries) 

ASSETS--Cash on demand deposit and on hand, $1,510,150; notes 
and accounts receivable ‘atter deducting $114,649 withheld on install- 
ment paper purchased}, $3,431,864; inventories of raw material, work 
in process and finished goods tat cost or market, whichever lower), 
$2,333,266; prepaid taxe, insurance, and other expenses, $46,937, 
25,000 shares (£1 par value per share) of Hussmann British Refrigera- 
tion Ltd. (at nominal amount), $1; cash surrender value of life in- 
Surance policies, $23,986; refundable portion o1 Canad:an excess profits 
tax, $5,285; miscellaneous investments (Canadian), $6,892; property, 
plant and equ pment (after depreciation of $754,478), $1,558,777; dies, 
patterns, patent , etc., $1; total, $8,917,159. 

LIABILITIES—Accounts payable, $414,971; 
accrued salaries, wages. mmsurance, etc., $256,706; miscellaneous 
taxes accrued, $104,840; Federal and Canadian taxes on income (less 
United States Government vax savings notes in the amount of $200,000) 


- dividends payable, $109,- 
Da. 


$903,865; reserves for lo ses, ¥171,824; unearned discount, $62,401; 
$2.25 preferred stock of no par or stated value (19,685 shares), $984,- 
250; common stock of no par or stated value (393,006 shares issued 
and outstanding), $1,565,753; earned surplus, $4,290,697; capital surplus, 
$92,028; total, $8,917,159 V. 169, pp. 6 and 1991. 

Idaho Power Co.—Earnings— 

Period End. June 30 1949-3 Mos.—1948 1949-12 Mos.—1948 
Operating revenues $2,971,376 $2,631,584 $11,949,009 $10,409,983 
Oper. exp. and taxes 2,149,636 1,820,472 8,422,419 7,460,620 


,740 








Net oper. revenus $821 $811,112 $3,526,589 $2,949,363 
Other income (net) 229 4,957 34,730 23,414 
Gross incom«s $821,969 $816,069 $3,561,320 $2,972,777 
Income deducts. (net ) 125,038 173,546 711,070 699,879 
Net income $696,931 $642,523 $2,850,250 $2,272,898 
Divs. applic. to pfd. stk. 
for the period 141,667 133,667 546,667 475,333 
Bal. avail. for com. 
stk. divs. and surp. $555,264 $508,856 $2,303,583 $1,797,564 
Com. shs. outstdg 900,000 700,000 900,000 700,000 
Earns. per com share $0.62 $0.73 $2.56 $2.57 


NOTE—For comparative purposes, taxes for the year 1948 have been 
reallocated to the respective months to adjust for over and under 
accruals. 

ACQUISITION—On July 1 of this year the company acquired by 
purchase all of the assets and business of the Malheur Co-operative 
Electric Association, which was serving some 640 rura! customers in 
Malheur and Baker Counties, Oregon and Payette County, Idaho, and 
producing annual révenues of approximately $50,000. 


STOCK SOLD—The offering and sale to residents in the company’s 
service area of the 10,000 additional shares of 4‘- preferred stock 
(see V. 169, p.1884) has been successfully completed. . Approximately 
75% of preferred shareholders now live in our service area. Total 
shareholders of both preferred and common stocks now number over 
10,000.—V. 170, p. 594. 


Illinois Central RR.—July Earnings— 


Period End. July 31— 1949—-Month—-1948 1949-7 Mos.—1948 
$ $ $ $ 

Ry. oper. revs. 19;173,332 22,990,564 145,116,483 152,273,233 
Ry. oper. exps. 15,406,634 16,782,862 114,934,584 115,254,165 
Ry. tax accruals 2,133,379 3,032,784 16,346,967 18,474,738 
Equip. & joint facility 

rents (net dr.) -- Cr49,537 202,514 786,702 2,007,399 

Net ry. oper. inc._- 1,652,856 2,972,404 13,048,230 16,536,936 
Other income Cr161,£60 Cri30,296 Cr994,630 Cr878,386 
Misc. deductions Dr8,809 Dr8,630 Dr57,791 Dr58,011 

Income available for 

fixed charges 1.805.607 3.094.070 1%3,.985.069 17.357,311 

Fixed charges 879,126 863,039 6,130,673 6,045,016 

Net income 926,481 2,231,031 7,654,396 11,312,295 
—V. 176, p. 594 





Hilinois Bell Telephone Co.—Earnings— 


Period End. June 30— 1949—Month—1948 1949-6 Mos.—1948 
$ $ $ $ 











Operating revenues --- 18,391,643 17,361,238 108,659,249 102,947,788 
Uncollectible oper. rev. 64,496 37,466 334,233 236,984 

Operating revenues__ 18,327,147 17,323,772 108,325,016 102,710,804 
Operating expenses —- 14,669,326 14,065,593 87,996,754 84,314,755 
Operating taxes 2,302,870 1,934,308 13,339,868 11,758,390 

Net operating income 1,354,951 1,323,871 6,988,394 6,637,659 
Net after charges____-_~ 909,151 $56,434 4,660,494 4,876,271 


—V. 170, p. 305. 
Illinois Wyoming Oil Co., Chicago, Ill.—Files With SEC 


The company on Aug. 15 filed a leter of notification with the SEC 
covering 300,000 shares of class A common stock, par 10 cents each, 
to be offered at $1 per share. The net proceeds are to be used to 
lease oil and gas properties from the State of Wyoming. Leason & Co., 
Chicago, has been named as underwriter. 


Illinois Zine Co. (& Subs.) —Earnings— 








9 Months Ended June 30— 1849 1948 1947 
Sales aes Se kee ae _. $4,380,705 $4,485,604 $5,976,375 
Cost of goods sold a 4,038,803 4,103,396 5,054,477 
Selling expenses 99,293 92,072 81,839 
Admin. and general expenses (incl. 

Contingent Compensation Reserve) 116,777 126,475 164,279 
Income charges inet) ma . 11,858 7,444 8,305 
Provision for Federal income taxes Cr78,000 ws 205,000 
Loss from market decline in metal 

inventory = Ee 234,251 bbe 6  atebbde 

Net income $42,276 $150,216 $462,474 
Shares outstanding 201,880 201,880 201,880 
Earnings per share Nil $0.74 $2.29 

*Deficit before $79,112 credit restored from contingency reserve 
provided from income in prior years to partially offset inventor, 
losses arising from price declines——V. 169, p. 1884. 

Incorporated Investors—Earnings— 

Three Months Ended June 30— 1949 1948 1947 
Income from cash dividends $1,126,395 $1,138,923 $969,789 
Management iees - 71,435 94,034 80,871 
Expenses and taxes 15,521 7,484 6,663 

*Net income $1,039,438 $1,037,345 $882,255 
Dividends 785,125 775,463 752,997 


*Does not incluce net loss realized on investment securities of 
$355,373 in 1949 and net gain on sale of securities amounting to 
$21,898 in 1948 and $189,125 in 1947. 

NOTE—No provision has been made for Federal income taxes or on 
realized or unrealized gains since the company has elected to be a 
“regulated investment company.” 

Net assets per share on 3,144,399 shs. of capital stock outstanding 
were equal to $18.18 as at June 30, 1949.—V. 169, p. 2528. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. June 3C— 1949—-Month—1948 1949-6 Mos.—1948 





Operating revenues $377,695 $344,364 $2,233,440 $1,980,709 
Uncollectible oper. rev. 756 343 4,467 1,979 

Cperating revenues $376,939 $344,021 $2,228,973 $1,978,730 
Operating expenses 292,589 265,019 1,669,647 1,554,895 
Rent from lease of oper. 

property a - _ Cr1,000 
Rent for lease of oper. 

property 50 50 300 360 
Operating taxes 45,742 41,500 290,352 225,195 

Net oper. income $38,558 $37,452 $268,674 $199,340 
Net after charges 17,810 20,416 166,294 110,459 

V. 170, p. 305. 


Indiana Harbor Belt RR.—Bids on Equipments— 


The company will receive bids on Sept. 14 for the proposed sale 
by it of $2,970,000 equipment trust certificates to mature annually 
on Sept. 15 from 1950 to 1964, inclusive. The net proceeds are to be 
used to finance 80% of the cost of an equipment program for 
$3,732,180. 

Application for authority to issue these certificates has been made 
to the Interstate Commerce Commission.—V. 170, p. 594. 


Industrial Acceptance Corp., Ltd. — Preferred Stock 
Offered—Greenshields & Co., Inc., Montreal, and Wood, 
Gundy & Co., Ltd., Toronto and others earlier this month 
offered in Canada $2,000,000 of 5% cumulative redeem- 
able convertible preferred stock at par ($25 per share). 
The shares are convertible into common stock on a 
share-for-share basis, at any time up to and including 
Aug. 15, 1954. 

The net proceeds are to be used for general corporate purposes. 

The issuance of the new preferred stock was approved by the stock 
holders on July 30. 


Other participating in the public offering are: Nesbitt, Thomson & 
Co.. Inc., L. G. Beaunien & Co., Inc., W. C. Pitfield & Co., Ltd., Mid- 
land Securities, Ltd., James Richardson & Sons, Rene T. Leclere, Inc. 
and Yorkshire Securities, Ltd.—V. 170, p. 305. 


Inland Gas Corp.—Distribution to Security Holders— 


Judge H. C. Ford in the U. S. District Court at Lexington, Ky., on 
June 15 authorized Ben Williamson, Jr., trustee of the company, to 
make distribution -f $30.50 per $100 principal amount of 7% deben- 
tures due 1938, of which $13 is credited to principal and $17.50 to 
accrued interest. 

Judge Ford also authorized the trustee to distribute to holders of 
$400,000 secured notes $30 per $100 per principal amount, of which 
$14 is applied to principal and $16 to accrued interest. 

No distribution shall be made with respect to any 
coupons or securities owned by Columbia Gas System, Inc., 
Columbia Gas & Electric Corp. 

Payment on undeposited debentures will be made by the trustees 
upon présentation thereof with interest coupons Nos. 6 to 10, inclusive, 
payable Feb. 1, 1931 to Feb. 1, 1933, respectively. Payment on de- 
bentures deposited with City Bank Farmers Trust Co., New York, N. Y., 
depositary of the debenture holders committee, will be made by the 
depositary from funds provided by the trustee.—V. 167, p. 1257. 


debentures, 
formerly 


Insuranshares Certificates Inc.—Earnings— 








Six Months Ended June 30— 1949 1948 
Total income from dividends ; 4 73,563 $78,903 
Total expenses ‘ 18,059 18,765 

Net operating income $55,504 $60,138 
Dividends paid (10c) 38,490 40,773 
Net earnings per share ‘ bed $0.14 $0.14 

As of June 30, 1949, the liquidating value per share of the capital 
stock, valued at the bid side of the market, was $10.62 ($10.05 as of 
June 30, 1948).—V. 169, p. 2419. 

Intérnational Business Machines Corp. (& Subs.)— 
Corrected Earnings— 

Six Months Ended June 30— 1949 1948 1947 
Profit’ after charges_ $26,589,705 $22,696,961 $18,699,261 
U. S. Fed. and Canadian inc. taxes *10,380,600 8,860,800 7,371,200 

Net profit *$16,209,105 $13,836,161 $11,328,061 
Capital shares outstanding 2,632,007 2,506,712 1,432,407 
Earnings per share $6.16 $5.52 $7.91 

*Corrected figures. They had been transposed in last Monday's 
“Chronicle.”’"—V. 170, p. 691. 





International Power Securities Corp—To Formulate 
Plan— 

The agreement for settlement of debt owed to this company by 
Societa Edison, Milan, Italy, now is being put into documentary form. 
Under this proposed settlement, announced earlier this month, Inter- 
national Power would exchange its holdings of $26,000,000 in defaulted 
first mortgage bonds of the Milan utility for $18,000,000 in new 1%-to- 
3% bonds of the Italian Public Utility Credit Institute. This Institute 
is an agency of the Italian Government. It is expected that the trustee 
of International Power Securities will formulate a plan of reorganiza- 
tion for that company, based on the documents now being prepared. 
This plan may come up for consideration at the next hearing in the 
bankruptcy proceedings, before the U. S. District Court at Newark, 
N. J., scheduled for Oct. 17. International Power Securities Corp. has 
bonds outstanding as follows: $6,275,000 in 642s, due 1955; $6,884,000 
in 7s, due 1957; and $3,039,000 in 7s, due 1952.—V. 169, p. 1780. 


International Shoe Co.—Earnings— 








Six Months Ended May 31— 1949 1948 1947 
$ $ $ 

Oo ee Oe SE eee see eens 91,818,488 115,371,170 113,730,1% 
Net inc. after exps..____--_-- 7,333,834 11,296,219 13,692.87: 
Prov. for Fed. inc. taxes_-_- _._. 2,857,309 4,346,758  5,458,67- 

oe: DOOR: ius... —— 4,476,525 6,949,461 8,234,19" 
EOORORES: ooceec ec ..s- 5,100,000 5,100,000 3,547,50. 

eOEe QE Bivins a tre 623,475 *1,849,461 *4,686,69 
Earned per share________. alee $1.31 $2.04 $2.4. 


*Surplus.—V. 169, p. 378. 


International Utilities Corp.—Bank Loans Reduced— 

The company, in a letter to stockholders, stated that its ban: 
loan has been reduced from $2,100,00 to $1,590,000, the funds bein 
derived from the sale of the company’s investments in other com 
panies. The balance of the loan is payable in six annua] instalmen: 
beginning Dec. 31, 1950.—V. 170, p. 205. 


Interstate Engineering Corp.—Earnings— 
RESULTS FOR QUARTER ENDED JULY 31, 1949 


Net profit after charges and income taxes___-__------------~-- $48,7C' 
—V. 169, p. 6. 


Intertype Corp.—Earnings— 
Period End. June 30 194S5— 3 Mos.—1948 
Gross profits before de- 


1949—6 Mos.—1948 

















preciation ees $918,635 $2,237,479 $1,778,868: 
Depreciation are 28,830 22,845 57,661 45,5, 
Sell. & gen. adm. exps. 484,359 443,128 925,900 839,86, 
eee eas $612,178 $452,663 $1,253,918 $893,353; 
Other income (net)____— 23,682 36,610 58,977 53,37. 
Total income _____. x $£45,860 $489,273 $1,312,895 $946,70. 
Provision for taxes____ 268,900 201.060 546,000 388,00. 
Res. for contingencies__ 15,000 15,600 30,000 30,00 
Net earnings _______ $362,860 $273,273 $726,895 $528,70. 
Capital shares outstand. 221,740 221,740 221,740 221,74 
Earnings per share____ $1.63 $1.23 $3.32 $2.3. 


NOTE—The 1949 and 1948 net earnings do not include any projii 
or loss relating to inve tment in and advance to Intertype Limited 
British subsidiary.—V. 169, p. 2210. 


Iron City-Ohio River Corp., Pittsburgh, Pa.—Interesi 


The corporation on Aug. 1 paid 3% interest on the 6% collaterai 
trust 6% bonds, due 1953 (extended) to holders of record July 25 
1949. A similar distribution was made on Feb. 1, last. 


This company is successor through reorganization to Iron City Sand 
& Gravel Co. and Ohio River Sand & Gravel Co. ’ 


Island Creek Coal Co. (& Subs.) —Earnings— 
49 


6 Mos. Ended June 30— 19 1948 
Gross sales ___-. As BTS _.......--~ $25,100,790 $20,744,782 
Cost of sales____._-.-- ties 19,391,185 15,539,814 

Income from operations ons _ $5,709,605 $5,204,965 
Gross profit from sale of capital assets 53,026 255,780 
Interest, royalties, and miscellaneous income 312,904 92,644 

Total income : $6,075,536 $5,553,393 
Administrative and general expenses 359,639 375,304 
Taxes, other than Federal income taxes 596,282 559,145 
Provision for depletion and depreciation 660,409 598,993 
Provision for Federal income taxes 1,525,000 1,325,000 

Net profit . ‘ $2,934,204 $2,694,450 
Preferred stock dividend requirements 75,807 75,807 

Balance for common stock $2,858,397 $2,618,643 
Equivalent per share of commonC__-. .~-$$__jc 
Equivalent per sh. of com, stock presently out- 

standing (1,187,730-12/18 shares) cht tm $2.40 $2.20 


—V. 169, p. 2643. 


Jersey Central Power & Light Co.—Hearing Sept. 7— 
The Federal Power Commission has scheduled a hearing to com- 
mence Sept. 7 in the proceeding involving this company’s proposal te 
construct a 39.4-mile natura] gas pipeline in New Jersey connecting the 


company’s Coast Division system with Texas Eastern Transmission 
Corp.’s Big Inch line. 

The proposed line, to be built at an estimated cost of $1,208,200, 
would connect with the Big Inch line near Bound Brook, N. J., and 


extend southeasterly to Jersey Central’s gas manufacturing plant im 
Long Branch, N. J Natural gas received from Texas Eastern would 
be mixed with manufactured gas at the Long Branch plant for distribe- 
tion in Monmouth and Ocean Counties. 

Texas Eastern previously was ordered by the Commission to deliver 
up to 5,000,000 cubic feet of natural gas per day to Jersey Central, 
which now distributes only manufactured gas in Cape May, Ocean. 
Monmouth and Morris Counties. The gas service areas in Cape May 
and Morris Counties will continue to be supplied entirely with manu- 
factured gas, Jersey Central said.—V. 170, p. 691. 


Johnsen & Johnson—To Increase Capitalization— 

The stockholders on Sept. 7 will vote on increasing the authorized 
common stock by an additional 200,000 shares, $12.50 par value.— 
V. 169, p. 6. 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 
Period End. June 30— 1949—3 Mos.—1948 1949-—6 ae 


$ $ $ 
Sales and oper. revenues 102,647,797 105,022,481 218,940,527 202,554,006 





‘Income from operations 13,560,070 15,294,134 34,779,603 27,893,804 
Prov. for deprec. & deplet. 4,794,709 3,933,452 9,331,525 17,606,349 
Interest charges 430,357 434,993 860,179 876,062 
tEstimated prov. for Fed. 
income taxes 3,035,000 3,131,000 9,419,000 6,472,000 
Loss on sale of Ham- 
mond, Ind., real estate ro 1,453,492 ae 1,453,492 
Net income _.....- ~ $300,004 6,341,197 15,168,899 11,491,901 
tEarned per com. share $1.99 $2.41 $5.83 34.3% 


*after deducting all expenses incidert thereto. tAfter giving effect 
in 1948, to estimated reduction of $728,000 due to sale of Hammond, 
Ind., real e.tate. tBased on 2,476,502 common shares.—V. 169, p. 1884. 


Kansas Power & Light Co.—To Acquire Subsidiary—- 


The company has requested SEC authorization for the purchase -of 
all of the assets of its subsidiary, The Blue River Power Co. 

The company presently owns 1,450 shares of Blue River common 
stock, no nar value, and propceses to purchase the remaining 1,250 
such shares outstanding for $25,000 from Commander Larabee Corp., 
thereafter dissolve Blue River and transfer aii its assets to Kansas: 

The SEC nas given interested persons until Aug. 29 to request & 
hearing.—V. 170, Pp. 595. 


8 (788) 


THE COMMERCIAL & FINANCIAL CHRONICLE 








Keeshin Freight Lines, Inc.—Value Disputed— 


Backers of two rival plans for reorganization of this corporation on 
Aug. 23 charged before Judge Walter J. LaBuy in U. S. District Court 
at Chicago that the SEC made an excessively high valuation of the 
lines in a report on Aug. 1 which termed both plans unfair. Judge 


LaBu took the question of approving one or neither of the plans under 
advisement. : 
Manuei E. Cowen, attorney representing Keeshin trustees, who 


have recommended a $1,300,000 offer made by a St. Louis group 
headed by D. D. Walker, said general business conditions made the 
SEC valuation of $2,200,000 extremely high. é 

Lee A. Freeman, attorney speaking for a plan submitted by John L. 
Keesnin, former President, and David H. Ratner also said the SEC's 
a@visory report was wrong. Mr. Keeshin and Mr. Ratner, President 
of the Midwest Transfer Co., have offered $1,800,000 for the truck 
system. (New York ‘‘Times.”’)—V. 170, p. 595. 


Kendall Co. (& Subs.) —Earnings— a 
ied— June 18, '49 *June 12,’ 
edamame _ $32,553,276 $40,202,659 
3,844,540 7,523,377 
1,533,050 3,021,170 


aia ane iS 
Profit before taxes on income_-_-_------------- 
Prov. for Fed., State and Causdian taxes on inc. 





$2,311,490 $4,502,207 
60,128 80,663 
Profit after preferred dividencs Kiabitete $2,231,362 ate oe 
*Earnings per common share-- ue $2.79 5.53 
*Adjusted. tBased on 800,000 shares of common stock presently out- 
mre ed at th d of 19428 
NOTE—In accordance with the practice adopt a e end of ; 
sales and earnings of the company’s Latin-American subsidiaries are 
been eliminated from consolidation. Figures for the first 24 weeks oO 
1946 have been adjusted to conform with this same practice and to 
reflect the increase in the number of shares of comimnon stock made 
effective on Nov. 16, 1948. ; ’ ae 
H. R. Lane, President, on July 26, said: “The working capital position 
of the company continues strong. Inventories are being kepi in balance 
with current and prospective demand. ‘The use of the last-in, first-out 
method of costing has minimized the effects of deciining prices on 
inventory valuations.”—V. 169, p. 1453. 


Net prof:t “ Pe eae 
Provision for dividends on scr.es A pid, stock~- 


Keystone Steel & Wire Co.—Earnings— 


Years End. June 30— 1949 1948 1947 1946 
Sales _________________ $31,754,359 $33,180,747 $27,967,083 $20,429,336 
Net profit after charges 

A 7 = 3,875,000 4,311,477 4,837,955 2,109,951 
Shares outstanding 1,875,000 625,000 625,000 757,632 
Earnings per share___- $2.00 $6.90 $7.74 $2.73 


—V. 169, p. 2644. 


Kingston Products Corp. (& Subs.)—Earnings— 





Six Months Ended June su— 1949 1948 1947 
 f aa $3,753,472 $4,177,903 $4,707,683 
Cost of goods sold 3,258,996 3,437,416 3,799,342 
Selling, admin. and general expenscs 229,753 234,408 257,488 

Operating profit $264,723 $506,079 $650,853 
Other income inet) — 3,211 Dr1,794 1,615 

Total profit $267,934 $504,286 $652,468 
Federal income taxes (est.) 101,280 198,320 250,625 

Net profit $166,654 $305,966 $401,843 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 
ASSETS—Cash, $569,598; U. S. Government bonds plus accrued in- 


terest, $302,222; accoun.s re eivable (net), $578,860; inventories—at 
lower of cost (average, or fir.t-in, first-out) or market, $1,828,054; 
other assets, $8,1.5; »rop rt , pant and equipment (‘after allowances 


for depreciation of $712,0.5), $1,039,032; patents—at cost (less amorti- 
zation), $52,070; deferred charges, $63,984; total, $4,646,983. 

LIABILITIES—-Trade accounts payable, $205,919; accrued salaries, 
wages and commissions, $13,704; Federal excise taxes, $3,907; accrued 
peyroll taxes, and taxes, etc., withheld from employees, $22,341; royal- 
ties, $588; accrued workmen's compensation insurance, $7,520; State 
and local taxes, $24,654; Federal taxes on income of the current and 
prior years (est.), $338,945; common stock (par value $1 per share), 
$1,050,000; capital surplus, $1,420,245; earned surplus, $1,469,160; 
total, $4,646,983.—-V. 169, p. 1885. 


(G. R.) Kinney Co., Inc, (& Subs.) —Earnings— 











6 Months Ended June 30— 1949 1948 
ee wo ecnmnnnmamemennnss GAs O261076,006 
OSE | a RIES EEF ASE 4,311,536 3,546,689 

SE RD Foe ee $19,647,737 $18,221,145 
ge eee 2,920,502 2,198,321 

RS ee a 2) OU 
Cost of sales and operating expcnses__ ----- 15,540,737 14,836,525 
| eee Pe SE 25,001 33,812 
kim asa Gaucsetasiomas 65,075 51,564 
Miseellaneous credits (net) seseniridaninpacaeacnme Cr7,728 Cr14,224 
Depreciation and amortization __ ‘siete 202,193 172,097 
Provision for Federal income tax.____________ 345,000 362,000 

es niniin aacbbiaiie $556,957 $581,030 
Earned per common share_-_ idle asta lsiaivsls $1.98 $2.10 

CONSOLIDATED BALANCE SHEET AS OF JUNE 30 

ASSETS— 1949 1948 
A cama $953,046 $1,126,484 
Aecounts receivable, les; reserve______________ 406,647 227,002 
SEE TE VOTRE Te 7,540,321 6,799,976 
ER eee ae 279,402 204,975 
Managers’ security deposits and employees 

U. S. Savings Bonds payments (contra)_____ 30,757 30,744 
Pissed assets, less depreciation and amortization 2,670,145 2,316,431 
Bast:, patterns, dies, trademarks and goodwill_ 3 3 

he SEES CEE Sa ee EO ae, eee $11,880,321 $10,705,615 

LEABILITIES— 

Seeounts psyable-—-trede _______.____________ $1,243,795 $782,486 
Accrued and miscellanecus liabilities__.______ 797,182 725,822 
an) a. 6 6eees 6<eurrent)................. | 90,000 88,000 
Provision for Federal] taxes on income_________ £64,460 789,959 
Series ‘‘A” and ‘“B’’ notes sis et A 1,112,000 1,202,000 
Managers’ security deposits and employees 

U. 8. Savings Bonds payments (contra)_____ 30,757 30,744 
Reserve for cont'ngenc‘es_ iotecibaninsieithidicin tins 1,567,000 ° 1.367.006 
$5 prior preferred stock (no par)__...________ 3,111,450 3,113,950 
Common stock _____ oe a ae 202,739 202,739 
Earned surplus _ Fs a a ES ie Mr Oe, Sd 2,860,938 2,402,915 





a ~~~--~.-------------~.~---. $11,880,321 $10,705,615 


—V. 170, p. 306. 


Kroger Co.—Current Sales 4% Lower— 
Period End. Aug.13—-  1949—4 Wks.—1948 1949—32 Wks.— 1948 
$ 


$ $ 
Sales : -- 57,660,034 60,075,576 499,146,842 496,518,487 
The average number of stores in operation during the four weeks 


ended Aug. 13, 1949 was 2.251, compared with 2,436 during the cor- 
responding period of last year.—V. 170, p. 593. 


(R. G.) Le Tourneau, Inc.—Preferred Div. Deferred— 


R. G. Le Tourneau, President, on Aug. 24 announced th irec- 
tors had voted to defer declaration of the quarterly dividend of $1 
per share due Sept. 1, 1949, on the $4 cumulative preferred stock, no 
per value. Regular quarterly distributions at this rate had been made 
Up to and including June 1, 1949. 

A letter to stockholders stated that the reason for the dividend omis- 
sion this time was because of objections made by the Penn Mutual 
Bife Insurance Co. of Philadelphia to the way the company certified its 


1948 financial] statement. Mr. Le Tourneau added that the insurance 
firm had “in writing stated to us that a declaration of a dividend on 
our preferred stock without its consent would be a violation of a cove- 
nant in the note agreement.”’ 

In December, 1947, the company had borrowed $5,000,000 from the 
insurance company at 342%, which amount has since been reduced to 
$4,400,000. ; 

Mr. Le Tourneau added that resumption of the preferred dividend 
will be considered when a physical inventory, to be taken Aug. 31, is 
completed. 

The company reported for 1948 a net loss of $199,887 after a $4,000,- 

000 write-down of inventories, idle plants and development expense. 
Sales in 1948 declined to $19,000,000 from $24,000,000 in the preceding 
rear. 
: Mr. Le Tourneau also said the company’s business took a turn for 
the better in the second quarter of this year. While sales for the first 
seven months of 1949 were slightly less than a year earlier, volume 
in the June quarter was 9% larger than in the corresponding 1948 
period. The backlog of orders has been reduced since last spring, he 
said.—V. 168, p. 1363. 


Lehigh Valley Coal Co.—Earnings— 


(Mining subsidiary of Lenigh Valley Coal Corp.) 

Period End. June 30— 1949-—-3 Mos.-—-1948 1949-6 Mos.—-1948 
Gross sales $6,170,674 $7,168,196 $11,126,906 $14,289,791 
Operating income *239,063 494,513 *622,760 757,247 
Rents, royalties & other 

income 270,130 360,931 474,655 678,358 

Gross income ‘ . $31,066 $855,445 *$148,104 $1,435,605 
Interest on funded debt 119,034 123,863 239,366 248,515 
Other deductions 10,848 10,535 20,985 21,332 
Deplet. and deprec. 214,221 239,187 380,999 483,134 
Federal and Pennsyl- 

vania income taxes 2,335 113,155 3,950 136,825 

Net corporate income *$315,373 $368,704  *$793,406 $545,797 

*Loss. 


CONSOLIDATED INCOME ACCOUNT, 12 MONTHS ENDED JUNE 30 


1949 1948 

Gross sales . ‘a » .. $26,099,031 $27,641,011 
Operating income “ 126,793 1,328,923 
Rents, royalties and other income Peeem 1,356,086 1,440,753 

Gross income Prereee $1,482,880 $2,769,676 
Interest on funded debt ‘ 484,922 508,892 
Other deductions 43,404 42,738 
Depletion and depreciation 863,924 919,721 
Federal and Pennsylvania income taxes 118,270 181,630 

Net*corporate income a ae *$27,640 $1,116,694 


*Loss.—V. 168, p. 2210. 


Lehigh Valley Coal Corp.—Earnings— 





Period End. June 30— 1949-3 Mos.—-1948 1949—-6 Mos.—1949 
Gross sales . $7,535,496 $8,612,011 $13,992,354 $17,463,403 
Operating income *179,183 620,189 "522,475 1,001,908 
Rents, royalties & other 

income saad 279,058 370,822 499,036 698,008 

Gross income  — $99,875 $991,012 *$23,439 $1,699,916 
Interest on funded debt 60,029 64,293 121,429 130,314 
Other deductions 10,848 10,535 20,985 21,332 
Deplet. and deprec. 215,917 240,683 384,391 486,594 

Net income *$186,920 $675,299 *$550,245 $1,061,675 
Federal and Pennsyl- 

vania income taxes 2,335 87,155 3,950 280,125 
Minority interest Cr554 Dr2,091 Cr1,692 Dr3,544 

Net corporate income *$188,701 $486,053 *$552,502 $778,006 

*Loss. 


CONSOLIDATED INCOME ACCOUNT, 12 MONTHS ENDED JUNE 30 


1949 1948 
Gross sales $30,919,471 $33,256,901 
Operating income 390,487 1,741,653 
Rents, royalties and other income 1,412,350 1,466,580 





Gross income . $1,802,838 $3,208,233 
Interest on funded debt 247,211 291,062 
Other deductions n 43,404 42,738 
Depletion and depreciation = 870,708 925,607 
Federal and Pennsylvania income taxes —_ 275,053 441,694 
Minority interest ~~ - rer a 1,983 6,512 

nee $364,477 $1,500,617 
—vV. 169, p. 1904. 


Leland-Racine Bldg. Co., Chicago, Ill—Trust Agree- 
ment Terminated— 


The trust agreement having terminated on Aug. 1, 1949, certificates 
for shares of capital stock represented by the trust certificates are 
now available for delivery upon presentation of trust certificates to 


Securities Service Corp., fiscal agent, 105 So. La Salle Street, Chicago, 
Illinois. 


Lever Brothers Co.—New Vice-President— 


John V. Sandberg is joining the company’s Pepsodent Division as 
Vice President in charge of advertising, Henry F. Woulfe, Pepsodent 
President, announced Aug. 24. 

Mr. Sandberg, who joined the Kraft Foods Co. as assistant director 
of advertising in 1946 and was named the company’s advertising and 
sales promotion manager in September of 1948, will assume his new 
post at Pepsodent on Sept. 15.—V. 170, p. 692. 


Lexa Oil Corp., Denver, Colo.—Files With SEC— 

The corporation on Aug. 19 filed a letter of a notification with 
the SEC covering 1,200,000 shares of one-cent par value common 
stock to be sold at 25 cents per share. The net proceeds will be used 


for drilling wells and for working capital. Tellier & Co., New York, 
has been named as underwriter. 


Lexington Water Co.—Bonds and Preferred Stock 
Placed Privately—It was announced on Aug. 24 that this 
company has placed privately with institutional invest- 
ors $500,000 of first mortgage 3% bonds, series C, due 
July 1, 1979, and 4,000 shares of 434% preferred stock, 
par $100. Chemical Bank & Trust Co., New York, N. Y., 
is trustee for the bonds. 


The Chemical Bank & Trust Co., of New York, N. Y., has been 
appointed trustee and registrar. 


A portion of the net proceeds will be used to redeem on Sept. 1, 
next, all of the 4,000 outstanding shares of 7% cumulative preferred 
stock, par $100, at $103 per share and accrued dividends. Payment 
will be made at the Fidelity-Philadelphia Trust Co., 135 So. Broad 
St., Philadelphia, Pa. The remainder of the proceeds will be added to 
working capital.—vV, 152, p. 1595. 


Libbey-Owens-Ford Glass Co.—Earnings— 





6 Mos. End. June 30— 1949 1948 1947 1946 
Total mfg. & other inc. $23,079,615 $18,835,066 $16,200,486 $5,025,676 
Depreciation —___ : 1,335,952 1,047,868 1,001,914 642,216 
Admin. & gen'l, selling, 

research, development, 

etc., expense _.--_._.__ 5,013,950 4,486,855 3,748,729 3,083,892 
Est. Fed. taxes on inc. 7,623,882 5,746,493 5,030,815 493,838 

Net income .......... $9,105,831 $7,103,850 $6,419,027 $805,730 
Earnings per share___- $3.56 $2.78 $2.51 $0.32 


The report of John D. Biggers, President, indicated that second quar- 
ter sales surpassed in dollar and unit volume any previous quarter and 
reflected a steady upward trend over the last four quarters. Business 


Monday, August 29, 1949 


so far in 1949 has been highlighted by substantial gains in automotive 
glass demand and greatly increased sales of Thermopane. This multi- 
paned insulating giass, now being used in total glazing of al! sizes of 
windows in hospitals, commercial buildings and residences whereas the 
initial use was iargely for picture windows, showed the largest per- 
centage gain of any Libbey-Owens-Ford product in the first half 
of 1949. 

Mr. Biggers reported the outlook for both automotive and building 
demand good, provided the general industrial tempo is not interrupted 
by labor difficulties in basic industries. 

Plant expansion has included additional facilities at the Thermopane 
plant in Rossford and construction of a new office and general stores 
building at the plate and laminating plants in Toledo.—vV. 169, p. 1992. 


Lindsay Light & Chemical Co.—Earnings— 


6 Mos. End. June 30— 1349 1948 1947 1946 
en $170,826 $234,651 $189,480 $80,946 
Common shares outstdg. 60.000 60,000 60,000 60,000 
Earns. per com. share__ $2.7G $3.76 $3.01 $1.29 


*After depreciation and provisien for Federal 


income taxes.—V. 169, 
p. 2105. 


Long-Bell Lumber Co.—Earnings— 


(Including Wholly-Owned Subsidiaries) 
Three Months Ended June 30— 





1949 1°48 
Gross revenue ° ee eB Ry RG 
*Net profit _- — : ecenivaniin : Seacoast 2,288,203 3,104,686 
Earnings per common share- es $1.15 $1.56 

*After charges and income taxes.—V. 169, p. 1885. 

Long-Bell Lumber Corp.—Earnings— 

Three Months Ended June 30— 1949 1°48 
“Poeeee Petore interest.................«. $500,300 £500,762 
ee ee ee eet siantatinéines 28,419 23,448 

Rn ee dias este $471,881 $472,314 
Number of class A shares F 593,858 593,867 
Earned per share $0.79 $0.80 


*Dividend income, less expenses.—V. 169, p. 1885. 


Long Island RR.—Bonds Delisted— 


The SEC on July 22 authorized the New York Stock Exchange to 
delist the company’s refunding mortgage 4% bonds due March 1, 1949 
(stamped and unstamped) and unified mortgage 4% bonds due March 
1, 1949, as only $178,000 and $5.000 respectively, remained outstanding 
in the hands of the public, out of a total of $39,277,000 refunding 
mortgage bonds and $659,000 cf unified mortgage bonds listed on the 
Exchange. The balance of the respective bond issues had been ac- 
quired by American Contract & Trust Co., a subsidiary of the Pennsyl- 
vania RR. under a bond purchase offer dated Feb. 1, 1949 (see V. 
169, p. 604).—V. 170, p. 495. 


Louisiana & Arkansas Ry.—Equipments Authorized— 


The Interstate Commerce Commission on Aug. 8 authorized this 
company to assume obligation and liability, as gurantor, in respect 
of not exceeding $5,640,000 of 2%% equipment trust certificates, 
series D, to be issued by the New York Trust Co., as trustee, and 
sold at 100.1599 and accrued dividends, in connection with the 
procurement of certain equipment. See V. 170, p. 399. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Aug. 20, 1949, 
totaled 34,586,000 kwh., as compared with 43,879,000 kwh., tor the cor- 


responding week last year, a decrease of 21.2% After excluding sales 
to other utilities, local sales imcreased 4.9%, in the corresponding 
period.—-V. 170, p. 692. 


Luscombe Airplane Corp., Garland, Texas—Fails to 
Avert Bankruptcy— 


Pederal Judge William H. Atwell at Dallas, Texas, on Aug. 25 
declared this corporation bankrupt, denying its petition for a 30-day 
postponement to work out a reorganization plan. 

The firm owes $667,877 and has approximately $7,200 cash, accord- 
ing to Elijah Crippen, trustee appointed by the Court. 

Paul Carrington, attorney for the company, asked a postponement 
until Sept. 27 in order to negotiate a $450,000 loan with the Recon- 
struction Finance Corp., and to raise $150,000 additional cash by an 
arrangement with either present Luscombe dealers, or with Boeing 
Airplane Co., or Texas Engineering & Manufacturing Co. 


Both companies had been approached to take over the plant and 
management, with a preferred stock interest in return for the needed 
capital, Mr. Carrington said. 

Luscombe manufactured all-metal personal airplanes. It owns @ 
100,000-square foot factory and 486 acres of ground in Garland. Ac- 
cording to the most recent court auditor’s report, on March 31, its 
inventories were valued at $287,000, land at $114,000 and machinery 
at $926,000. After depreciation, total book value of the company was 
estimated at $1,138,000 against liabilties of $654,000, leaving a net 
worth of approximately $483,000. 

The company has outstanding 886,733 shares of 50 cents par 
common stock. Approximately 80% of this is owned by L. H. P. Klotz, 
President, according to the reorganization records.—V. 169, p. 701. 


McGraw-Hill Publishing Co., Inc.—Acquisition— 

The company on Aug. 26 announced acqusition of the Ferguson 
Publishing Co. and its publication, ‘‘Fleet Owner,’’ serving the motor 
truck industry. 

McGraw-Hill publishes Bus Transportation, to which ‘Fleet Owner’’ 
will be a logical companicn. ‘‘Fleet Owner,’ a free distribution publi- 
cation, will be converied gradually to paid circulation.—V. 170, p. 399. 


Magma Copper Co.—Earnings— 


6 Mos. End. June 30— 1949 1948 1847 1946 
» -. eee $110,207 $428,908 $664,481 $315,942 
No. capital shares__---- 612,000 408,000 408,000 408,000 
Earned per share__----~ $0.18 $1.05 $1.63 $0.77 


*After charges and Federal taxes. 

During the six months ended June 30, 1949 the company produced 
20,269,328 pounds of copper, compared with 19,755.743 pounds in the 
corresponding 1948 period.—V, 169, p. 2210. 


(The) Magnavox Co.—Sales Show Gain— 


Period End. June 30— 1949—-Month— 1948 1949—4 Mos.—1948 
Net sales (approx.)... $1,600,000 $1,000,000 $6,200,000 $5,000,000 

R. A. O’Connor, President, said he anticipates that business will 
continue to be good for the remainder of the year and that he expects 
the company to operate in the black for this period. He is looking 
forward to a particularly good fall season in both radio-phonographs 
and television sets. Operations showed a profit for the month of 
June, 1949. 

He also said that inventories were reduced another $250.000 in the 
month of June. This makes a total production of $1,250,000 since the 
close of the company’s fiscal year, Feb. 28, 1949. He emphasized that 
only a small portion of the present inventory is in finished radio- 
phonograph sets and that the bulk is in materials for television and 
radio-phonographs and in component parts such as loudspeakers. 

‘Interest in good music is increasing and dealer stocks are apparently 
so low that larger buying is expected,”’ he pointed out. 

Dealers sold 10,000 Magnavox radio-phonograph sets in May, 1949— 
just twice as many as were sold a year ago. Mr. O’Connor expected 
Magnavox to obtain an increasing proportion of the radio-phonograph 
volume ever. though the total sales in the industry will probably be 
less.—V. 170, p. 495. 


Managed Funds, Inc., St, Louis, Mo.—Files With SEC— 


The corporation on Aug. i7 filed a registration statement with the 
SEC proposing the continucus saie 2f 1,000,000 shares of common 
stock, Ic par value. 

The company is an open-end, diversified management investment 
company first organized in October, 1946. Slayton & Co., Inc. (St. 


Louis) is named as principal underwriter.—V. 164, p. 2959. 
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(The) Marcy (Largo Realty Corp.), N. Y. City—Calls 
6% Bonds— 


All of the outstanding first mortgage leasehold 6% 
1950 as extended, were recently called for re- 
1949, at 102 and interest. Payment is being 
made at the Colonial Trust Co., New York, N. Y. Aug. 
must be attached to bonds.—V. 169, p. 1453. 


sinking fund 


Ccemption as of Aug. 
1, 1949. Coupon 


Marion Power Shovel Co.—Earnings— 


6 Months Ended June 30— 19 

j $13,899,450 $14,635,366 
Cost ‘of sales aed ‘ 2,287 355,155 
Prov: sion for reduction ‘in inventory 
. for loss on purch. commitments 
Sailine. admin. and general expenses 





Profit from operations__- 
Other income 





Total income 
Interest, corporate expenses, < 
ae een ee 


Federal taxes 





Earned per common share- 


BALANCE SHEET, JUNE 30, « 


ASSETS—Cash in banks and on hand, $286,711; accounts receivable 
plant and equipment 


, $54,628; total, 

LIABILITIES—Accounts payabie, 
commissions, $345,316; 
accrued liabilities, . : 
$42; notes payable to banks, 


deferred, prepaid, and other 


accrued payrolls and 
estimated Federai income taxes, $503,926; other 
advances on contracts, 
notes payable to banks—long- 
term due in en uing 12 months, $300,000; notes payable—other, $389,- 
tor loss on purchase commitments, $225,000; 
; reserve for contingencies, $250,000; 
common stock 
earned surplus, $2,- 


200; provision 
notes payable to banks, 
cumulative preferred ; 
capital surplus, $1,691,501; 
$14,629,996.—V. 170, p. 8. 


Master Electric Co.—Earnings— 
Period ~ June 30— 


554,837; total, 


134S—-3 Mos.—-1948 1949--6 Mos.—1948 








Net profit from 





Income deductions 


2. Shares outstanding 
Earaings per com. share 
BALANCE SHEET, JUNE 30, 1949 

on hand and on deposit, $3,131,651; 


at current redemption 
reserve $20,000), 


U. S. Treasury 


manufacturing facilities of 


vt. for net renegotiation rebate due to 
992; cash surrender value 
cninery, equipment, 


of life insurance, 
(after depreciation 
and amortization of $2,025,137), ¢ 56; patents and patent applica- 


LIABILITIES 


C and D, at current 


Matheson Co., Inc., East Rutherford, 
Files With SEC— 


The corporation notification with the 
cumulative preferred 


common stock, 


16 filed a letter of 
SEC covering 3,000 shares of non-convertible 6% 
and 600 shares of no par value 
of five shares of preferred and one of common 
net proceeds are to be used to erect a chemical 
Underwriters are 


k, $20 par value, 
to be offered in unit 
at $100 per unit 
plant and for general 
Valley Investing Co., 
Lexington, Ky. 

. , a total of 1,000 units of stock were sold to the 
Public at $100 per unit.-—V. 168, p. 1045. 


Mathieson Chemical Corp.—Quarterly Earnings Higher 
—Buys Baltimore Building— 


Thomas 8S. Nichols, 
Earnings for 
common stock on a 
end of the second quarter. 
1949 amounted 


President, on July 15 said in part: 
second quarter amounted to $1.53 
outstanding at the 
six months of 

amount of shares 
but do not include 


Earnings for the first 
per share on the total 
outstanding at the end of the second quarter, 
the earnings of Standard Wholesale Phosphate & 
and Southern Acid & 
as these companies 

If the first quarters earnings 
combined earnings of all 
share of common 
This showing of the expanded Mathieson Chemical 
during this pe- 
number which buy 
their operations. 
in the second quarter 
the purchase of Standard 


three months 
were acquired as of April 
of Standard and Southern were 
operations would have 
amounted to $3.33 per 
months of 1949. 
is considered 
industrial concerns, 
have experienced 
Under these circumstances, 
is evidence of 


the good showing 
the advantages gained by 


’ 9, in partnership with the Baltimore 
Bank, purchased a 34 
from O'Sullivan Inc. This building, formerly known as the O'Sullivan 
i i in Baltimore 
Mathieson Building. 
i offices to the 


Mathieson Building Corp., 


“A new jointly 
owned company, 
purchase and operate 
COMPARATIVE INCOME ACCOUNT 

Perioi End. June 30- 


Wet earns. from oper. 
Income credits 





Inc: ome cha rges 





Earnings per com. share 
Div. paid per com. 
Wo. of com. shares out- 





COMPARATIVE BALANCE SHEET 





ASSETS— tJune 30, °49 Dec. 31, ’48 
I icra tac ceeaih nin chee aiegennenptltingrdieaberinadiniianl $8,082,729 $2,567,872 
ee ee ree See ae Pe 1*. ane aee 
*Accounts receiv. (less 

RRS eS Sena eee eee 5,141,748 3,919,515 
Inventories (at cost or market, whichever is 

scatterer tail atichtiteeth stars iil aan esi tasentaatiiiie 9,508,327 4,631,758 
Investment in Mathieson Building Corp.____--—_ ..., ae 
Investments in other subsidiaries____._________ 679,054 2,502 
Investments on deposit under N. Y. State Work- 

men’s Compensation Law................... 128,418 128,418 
Miscell. receivables and investments__________ 789,980 87,395 
Property plant and equipment _________ ---. 95,342,209 67,168,228 
Development expenses for products & processes 255,104 260,075 
I ln epee 1,459,635 902,562 

et ES oP Rn, A Sa es $123,888,458 $79,668,325 

LIABILITIES— 

Short-term notes payable to banks___--_--___ anise ~ O3000,600 
Accounts payable —__-_ LS ll 1,541,149 
Accrued taxes, payroils, ere Si ere 5,462,130 3,305,741 
Notes payable to banks, refunded in- 1949 se _..... 10,000,000 
Notes payable, due 1952, 1969_________ 20,000,008 © sis... 
Purchase money mortgage on ammonia ‘plant, 

due June 30, 1953 nib ince 1,599,600 1,599,600 
Containers charged to customers (returnable) 266,783 256,530 
Reserve for cemtingencies_.__ _......._._._ 541,468 541,468 
Reserve for deprec., cbsolesc. “and ‘depletion 42,735,264 30,708,680 
Miscell. operating reserves___ + as 1,406,292 870,575 
Preferred stock (par value $100 per share) _ 2,377,700 2,377,700 
+Common stock (no par value)_ Scns | a | oe,eee, ee 
CE I Re. OS 
aa eae re Fe ee 





WE Saconume cen cance ~$123,888,458 $79,668,325 


*After reserves of $578, 641 at dune 30 and $216,817 at Dec. 31. 
tRepresented by 1,327,722 shares at June 30 and 830,502 shares at 
Dec. 31. tReflects the recent acquisition of the business and assets 
of Standard Wholesale Phosphate & Acid Works, Inc., and of Southern 
Acid & Sulphur Co. Inc.—V. 170, p. 306. 


(Oscar) Mayer & Co., Inc.—Partial Redemption— 


There have been called for redemption on Oct. 1, next, through 
operation of the sinking fund, $175,600 of 15-year 3%% debentures 
due Oct. 1, 1958, at 101 and interest. Payment will be made at Harris 
Trust and Savings Bank, trustec, 115 West Monroe Street, Chicago, Ill. 
—V. 168, p. 125 


Miami Copper Co. (& Subs.)—Earnings— 





Six Months Ended June 30— 1949 1948 
*Net profit after charges. eS. ee ee ae ae ee ae $2,310,555 $1,491,610 
Federal income taxes__________- eS ee 537,000 329,800 

Net income —___ ~~ 4 “ aaa $1,773,555 $1,161,810 
Number of capital shares : 744,616 747,116 
Earned per share__-_-. re $2.38 $1.55 


*After providing for depreciation, 
Corporation for Castle 
Castle Dome property. 


Earnings for the first six mcnths of 1949 were larger than for the 
first six months of 1948, primarily because of the higher price received 
for copper delivered during the six months ended June 30, 1949. Due 
to the decline in the price of copper, the average price to be received 
for copper deliverable in the last six months of 1949 will, in all likeli- 
hood, be lower than the price realized for the first six months of 
this year. 

During the period ended June 


rent te Reconstruction Finance 
Dome plant and facilities, and depletion of 


30, 1949, the company acquired on the 


open market 2,500 of its outstanding shares.—V. 169, p. 907. 

Mid-Continent Airlines, Inc.—Earnings— 

6 Months Ended June 30 1949 1948 
Net profit after taxes $167, 400 $32.171 
Earnings per common -hare $0.3 $0.08 
Operating efficiency 96.50 98.19% 
Revenue passengers carried 161,397 148,471 
Available seat miles tlown 85,051,848 79,103,892 
Revenue passenger miles flown 48,243,669 44,335,004 
Revenue passenger load factor 56.72% 56.05 “7 
Mail, express and freight tons 1,211 1,085 
Mail, express and freight ton miles 406.997 355,200 

Company reported 4 net vrofit of $100,737 for June before provision 
for income taxes. Net profit after taxes was $57,637 as compared to 


a net profit of $35,612 in June, 1948. 

The net profit for the second quarter of 1949 was $145,947 as com- 
pared to a net profit of $2.453 for the first quarter. 

Operating revenues of $3,639,565 in the first half of 1949 were 10% 
above the corresponding period in 1948. Passenger revenue in the first 
half of this year amounted to $2,422,284, or 78% of the total, and 
accounted for 64% of the aggregate increase. Freight revenue was 
24% above last year. 

Operating expenses of $3,395,960 in the first half of 1949 were 5” 
above the first half of 1948. However, the cot per mile declined from 
85.69 cents last year to 83.40 cents this year.—V. 170, p. 306. 


Middle South Utilities, Inc.—Weekly Input— 


For the week ended Aug. 18, 1949, the System input of subsidiaries 
of this corporation amounted to 90,066,000 kwh., an increase of 
12,636,000 kwh., or 16.3%, over the corresponding week of iast year. 
—V. 170, p. 692. 


Minneapolis-Honeywell Regulator Co. 
(Including Canadian Subsidiaries) 
Period End. June 30— 1949-——-3 Mos.——-1948 1949—-6 Mos.—1948 


(& Subs.)— 











Net sales $14,957,079 $12,038,283 $29,700,950 $24,569,353 
Profit from operations. 1,841,058 1,305,782 4,062,227 2,819,262 
Other income credits 72,503 67,991 131,908 91,930 
Gross income __ $1,913,561 $1,373, 173 $4,194,135 $2,911,192 
Provis. for income and 
capital stock taxes 725,000 522,000 1,589,000 1,121,000 
Misc. income charges___ 85,840 67,286 161,256 105,522 
Net income ' $1,102,721 $784,487 $2,443,879 $1,684,670 
Preference shs. outstdg. 110,000 110,000 110,000 110,000 
Common shs. outstdg. 1,267,440 1,243,800 1,267,440 1,243,800 
Earns. per com. share $0.80 $0.56 $1.79 $1.21 
Operations of the European and Mexican subsidiaries for the six 


months ended June 30, 1949, are not included above. Net sales for 
the six months ended June 30, 1949, include $391,832 by the company to 
the European and Mexican subsidiaries; $181,652 of this amount applies 
to the three months ended June 30, 1949.—V. 169, p. 2105. 


Minnesota Fund, Inc., Minneapolis, Minn.— 
With SEC— 


The corporation on Aug. 22 filed a registration statement with the 
SEC proposing the continuous sale of 1,000,000 shares of its one cent 
par common stock at a price -equal to their asset value plus 742‘ 
of the public offering price (about 8.1% of the asset value) 

This corporation is a diversified open-end management investment 
company first organized on June 8, 1949. Its presently outstanding 
stock consists of 10,882 shares of its common stock 

Minneapolis Associates, Inc. is named as investment 
the company and as underwriter. 


Registers 


adviser to 


Missouri-Kansas Pipe Line Co.—To Extend Exchange 
Offer in Modified Form— 

The directors have voted to extend and modify the company's offer 
to its stockhoiders to exchang: their stock for Panhandle Bastern 
Pipe Line Co. common stock. Terms of the new proposal, subject 


to 


stockholder approval, provide that nine shares of Mokan common 
or 180 shares of Mokan class B stock surrender after next Sept. 30 will 
receive four shares of Panhandle common plus two shares of Hugoton 
Production Co. common, Previously, the exchange offer called for only 
the four shares of Panhandle common. 

The directors also voted a further extension of the expiration date 
of the exchange offer to July 31, i950. The offer, which has been 
extended several times previously, had been scheduled to expire 
Sept. 30. 

The directors plan to call a special meeting of stockholders about 
Sept. 19 to approve the proposed mcedif:cation and extention of the 
exchange olfer. 

Mokan, a nolding company, now holds 261,396 shares of Panhandle 
common and 130,609 shares of Hugoton common. The Hugo:ou 
common was received last June as a stuck dividend on the Panhandie 
stock.—V. 168, p. 1365. 


Missouri-Kansas-Texas RR.—Hearing Oct. 3 on Ad- 


justment Bond Interest Plan— 

The Interstate Commerce Commission on Aug. 12 called a public 
hearing for Oct. 3 on the plan of this company to i-sue $2,744,552 of 
secured debentures for distribution to the holders of its adjustment- 
mortgage bonds, covering unpaid interest which has accumulated 
since Oct., 1942. As of Jan. 1, 1950, the accrued interest will amount 
to $350 per $1,000 bond. 

The proposed debentures, to be secured by an additional mortgage 
on the railroad properties, would be dated Jan. 1, 1950, to mature 
in 17 years, and would bear 1% contingent interest. 

The plan contemplates that no dividends wiil be paid on the 
preferred Or common stock until the debentures have been retired 
or provision has been made for their retirement.—V. 170, p. 495. 


Monsanto Chemical Co. (& Subs.) —Earnings— 








Six Months Ended June 30— 194) 1948 1947 
ere ee See ee ee ee $79,347,108 $78,739,148 $71,085,736 
Divs. fr. subsid. and assoc. cos.____ 397,980 469,480 424,400 
Cee GROEN cocci 715,417 696,986 427,334 

TORE  cannqudtaetidcertmnineine $30,460,505 $79,905,614 $71,937,470 
ee Se ees 56,463,605 56,872,373 47,921,214 
Selling, admin. and research exps.._ 10,069,153 8,988,171 7,576,066 
Dae “Ces” 6 eee 879,880 964,867 634,958 
Net inc. applic. to minority ints.___ 8,045 129,502 102,935 
Prev..for empiegee renet........... .. ansecn (5G 500,000 
Prov. for income taxes (est.)---_-_- 5,049,963 5,023,942 5,927,166 

Se oe Se Ne $7,989,858 $7,926,759 $9,275,133 
Common shares outstanding__-~_-~_~ 4,275,589 4,272,531 3,963,163 
Earnings per common share__----~ $1.72 $1.73 $2.23 

NOTES—(1)—The provision for depreciation and obsolescence 


amounted to $4,631,173 in 1949, $3,097,626 in 1948 and $2,710,370 in 
1947. 


(2) The statement f8r 1948 does not include any imsurance recovery 
for loss of profits resulting from the destruction of the Texas City 
plant. Continuing expenses and certain expenses to reduce loss which 
are recoverable under insurance policies have been charged to an asse? 
account and are not included in expenses in this statement. 

Edgar M. Queeny, Chairman of the Board, announced that sales 
in the second quarter of 1949 were below those of the corresponding 
period last year. Earnings reflected this decline, he said, as well as 
the consequent idle plant charges. 


CONSOLIDATED BALANCE SHEET 
(Exclusive of the British and Australian Companies) 





ASSETS— June 30,49 Dec. 31,’43 
$ $ 

Cash - Fr ne A ey Be TNT 16,029,426 10,649,046 
United States Government securities____- ial 4,729,798 7,018,939 
Receivables (less reserves)_----~- 16,267,424 17,987,238 
inventories (at approximate cost, which is less 

than market, less reserves)___~~ 33,880,605 33,587,345 
Funds restricted to government contra cts 1,740,670 2,172,013 
Investment in unconsolidated subsidiaries 739,622 739,622 
Investment in associated company (at cost) 715,000 715,000 
Misc. investments, receivables and deposits 2,216,402 2,274,420 
Land, buildings, machinery, equip., etc. (net) 101,475,603 99,976,827 
Patents and processes..__......... 1 
Deterfed chatges «..casssussenasee 1,803,683 1,835,598 

Total ........ ccncsbecnesensnnncnane 179,498,234 176,956,051 

LIABILITIES— 
Accounts payable and accruals____- 7,775,314 10,306,077 
Estimated income taxes (net) ~--~~- 7,960,798 5,756,770 
Notes payable to banks in Brazil 184,364 302,354 
Deposits for returnable containers 917,868 927,729 
Advances on government contracts ; 1,740,670 2,172,013 
2.65% debentures due Nov. 1, 1971 aa ._. 30,000,000 30,000,000 
3’7 debentures of Canadian subsidiary co. 200,000 500,000 
Reserve for pensions__-_- ean 7,280,794 6,889,638 
Minority interest in subsidiary companies 1,077,998 1,214,730 
Pref. stock without par value (at $100 a share): 

Series A—$3.25 dividend ~~... _----~-~- ; 8,034,700 8,066,900 

Series B—$4.00 dividend __.__.___.__-__-__-_...- 25,000,000 25,000,000 
Common stock (par value $5)_____ 21,377,945 21,374,725 
Paid-in surplus __----~ eS Lae namnccase 24,100,088 Bee 
eS 2, ae ee eae . 39,887,438 36,803,411 





Total 179,498,234 176,956,051 


—V. 170, p. 693. 


Monterey (Mexico) Ry., Light & Power Co. — Interest 
Deferred— 

It is announced that the directors in 1948 passed resolutions which, 
in effect, provide for a four-year moratorium in the payment of 
interest on the 5% income debenture stock, due 1962, applicable for 
the years 1948 through 1951, inclusive.—V. 113, p. 2313. 


Motorola, Inc.—Makes 8% Inch Television Receiver— 


The first 84-inch screen television receiver to be produced by any 
television manufacturer was announced by this corporation on Aug. 
23. This set offers over 50% increase in picture size as compared 
with smal] tube receivers in the same price range. It will sell for 
$149.95, and will be available in September.—V, 170, p. 693. 


Mount Gilead Short Line Ry.—Lease Authorized— 
See Toledo & Ohio Central Ry. below.—V. 128, p. 3348. 


Mountain States Telephone & Telegraph Co.—Earns. 
Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948 








Operating revenues --.. $6,928,083 $6,202,266 $39,923,422 $35,487,302 
Uncollectible oper. rev. 29,812 15,698 152,342 134,424 

Operating revenues... $6,898,271 $6,186,568 $39,771,080 $35,352,878 
Operating expenses ---- §,485.731 4,866,024 32,021,413 28,020,134 
Operating taxes ~------ 804,259 666,518 4,285,407 3,923,321 

Net oper. income---- $608,281 $654,026 $3,464,260 $3,409,423 
Net after charges....-. 446,731 499,485 2,450,362 2,462,272 
—V. 170, p. 496. 

Muskegon Motor Specialties Co.—Earnings— 

Six Months Ended June 30— 1949 1948 1947 
Net profit after charges and taxes $95,137 $441,602 $553,507 
Common shares outstanding- 4 225 090 225.000 225,000 
Earnings per common share__---~- $0.16 $1.70 $2.19 


—V. 168, p. 1365. 


Mutual Fund of Boston, Inc.—New Name— 


See Russell Berg Fund, Inc., below. 
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Nation-Wide Securities Co., Inc.—Earnings— ; 
6 Mos. End. June 30— 1949 1948 1947 1946 








Income—Cash divs. ---- $255,909 $196,055 $126,849 $82,782 
Net cash proceeds fr. ~ 
sales of securities__ 928 1,474 1,569 3.573 
| LT SE 50,361 48,654 46,290 31,121 
AR A ES $307,196 $246,183 $174,708 $117,475 
A i a ea, ere 32,960 33,680 28,062 19,667 
Net inc. (excl. security ant E 
profits and losses )_ $274,238 $212,503 $146,646 , 897,808 
Dividends __-.---~- 273,984 247,672 *269,059 210,848 


*Of which $94,086 in 1947 and $99,662 in 1946 is charged to surplus 
from sales of securities. a 
; 5 1et assets of tni 
At the close of business on June 30, 1949 total net asseé s t 
firm, a mutual investment company, were $11,566,388. Net asset value 
per share was $12.40 as compared with $12.76 on Dec. 31, 1948. 
t ¢ ‘ any ‘balanced’ 
Over 58% of the total net assets of the company, a 
fund, was invested in common stocks at June 30, 1949, with major 
percentage noldings in the following common stock groups: Utilities 
12.06%, Petroleum 7.57’., Retail Trade 4.98%, Non-ferrous Metals 
487%. The percentage of net assets invested in bonds was 21.11 ae 
in preferred stocks was 19.44%, in cash, etc., 0.92% V. 170, p. 109. 


National Aviation Corp.—Semi-Annual Report— 
ASSET VALUE: The indicated value of net assets on June 30, 1949 
and comparable figure. at che close of several prior years were: 
Net Assets Dividends Divs. Paid 








Net Assets Per. Shr. Paid ee se 

no 30, 1949 _ $6,641,872 $14.88 $111,619 .25 
~ 31, 1948 6,592,031 14.76 290,208 0.65 
Dec. 31, 1947 6,676,253 15.40 111.619 0.25 
Dec. 31, 1246 8,040,237 18.01 602,741 1.35 
Dec. 31, 1945 13,307,198 29.81 1,004,568 2.25 

COMPARATIVE STATEMENT OF ORDINARY INCOME 

6 Months Ended June 30 1949 1948 1947 
Cash dividends $193.145 $89,080 $49,586 
Interest 4,490 6,481 10,781 

Total income . $197,635 $95,561 $60,367 
Management expense . 35,096 29,203 26,249 
Corporate expense 10,361 8,948 8,688 

Net ordinary income $152,178 57,410 $25,430 

COMPARATIVE BALANCE SHEET, JUNE 30 

ASSETS— 1949 1948 
Cash in banks and on hand , — $354,598 $367,342 
U. S. Government securities (at cost) 823,860 1,828,932 
Stocks and bonds in portfolio (average cost)..© 6,074,361 5,487,670 
Investment in National Aviation Research Corp. 

—75% owned (at cost) _-_----- * 50,000 50,00C 
Due from brokers for securities sold eee 5,858 6,405 
Dividends and interest receivable he 29,319 18,987 
Defcrred charges to expense- 7 . ae 1,042 437 

TE bb cei Jes. _.. $7,339,037 $7,759,823 

LIABILITIES— 
Accounts payable and accruals ees ‘ $4,149 $3,691 
Due to brokers for securities purchased 26,167 179,845 
Reserve for taxes 1,567 1,00u 
Dividend payable _____ . 66,971 
Capital stock (par value per share) 2,386,373 2,386,373 
Paid-in surplus 4,139,369 4,139,369 


Treasury stock—30,800 shares (at cost) 


Dr243.127 Dr243,127 
Earhied surplus _ 


-- aad “ ° 1,024,540 1,225,699 


Tota! . ; = ibdilin ait 7,339,037 $7,759,823 
—vV. 169, p. 1886. 


National Cash Register Co. (& Subs.)—Earnings— 





6 Mos. End. June 30— 1949 1948 1947 1946 
*Sales - . $86,009,096 $83,102,297 $62,456,358 $29,813,475 
Profit from all sources, 

after deprec. & maint. 10,317,476 12,756,104 9,177,446 530,501 
Prov. for income taxes_ 4,549,817 5,892,613 4,166,646 272,095 

wet. .oeetit ........ $5,767,659 $6,863,490 $5,010,801 $258,406 
Capital shares outstdg._ 1,790,800 1,628 ;000 1,628,000 1,628,000 
Earnings per share_____ $3.22 $4.21 $3.08 $0.16 


*Includes sales of foreign subsidiary companies and branches except 
Algerian, Austrian (1949 and 1948); Belgian (1947, 1946); Chinese; 
Egyptian (1946); Czechoslovakian; French; German; Hungarian; Jap- 
anese; Jugoslavian; Netherlands (1948, 1947 and 1946); Portuguese 
(1946); Spanish, and Swiss (1946). 

NOTE—Profits of foreign subsidiary companies and branches out- 
side the Western Hemisphere, which heretofore have been included 
in earnings and which amounted to $1,511,762 (net) during the first 
six months of 1949, have been credited to reserve. Profits earned 
by foreign subsidiary companies and branches within the Western 
Hemisphere amounted to $1,368,384 (net) for the first six months and 
are included in the companies’ earnings.—V. 169, p. 9. 


National Cuba Hotel Corp.—Interest Payment— 

The directors have declared an interest payment of 9.1% to cover 
0.6% balance of interest accrued and due March 1, 1938, plus 3% 
@ccrued and due Sept. 1, 1938, plus 3% accrued and due March 1, 
1959, plus 2.5% on account of interest accrued and due Sept. 1, 1939 


on the 30-year 6% income debentures, payable on Sept. 1, 1949 to 
holders of record Aug. 22.—V. 168, p. 849. 


National Cylinder Gas Co.—Earnings— 
(Including Wholly-Owned Domestic Subsidiaries) 

6 Mos. End. June 30— 1949 1948 1947 1946 
Consolidated sales . $11,949,795 $12,803,260 $10,808,005 $9,557,203 
Met. income ____...___ 962,565 1,184,197 1,100,078 1,178,501 
*Earns. per com. share $0.86 $0.84 $0.77 $0.83 

“On 1,335,607 shares of common stock issued.—V. 169, p. 2644. 


National Dairy Preducts Corp. (& Subs.)—Earnings— 
6 Months Ended June 30 1949 1948 
s $ 


Wet sales 


- -~-.-........ 456,218,089 483,308,770 
Other income ‘ 


Sees 1,103,640 1,197,670 


ee wh 2 wt a eitedbtcceds _. 457,321,729 484,506,440 
Operating expenses including depreciation _ 428,637,431 461,535,316 
Interest on funded debt_ : 1,116,875 746,250 


Provision for Federal taxes on income... 11,030,000 - 8,900,000 








Net profit for the period___ 2% ._... 16,537,423 13,324,874 
Equivalent per share of common stock.___ , $2.62 


2.12 

—V. 169, p. 2531. . 

National Distillers Products Corp.—Earnings— 

, Cncluding Wholly-Owned Domestic Subsidiary Companies) 

6 Months.Ended June 30— 1949 1948 1947 
Earnings from operations after de- 

preciation and reserves - $18,180,999 $18,320,675 $31,431,199 
ee —— 434,378 312,500 106,000 
Provision for Federal income taxes 6,744,000 6,872,000 12,066,000 





_ ) a . -- $11,002,621 $11,136,175 
®Earnings per share__.__...-______ $1.38 $1.40 whem 


*Based on 7,977,771 shares.—V. 170, p. 496. 






National Exhibitors Film Corp., N. Y.—Files With SEC 


This corporation on Aug. 19 filed a registration statement with 
the SEC proposing the sale of 190,000 shares of common stock, no 
par value, at $100 a share. : 

The stock is to be offered primarily to motion picture exhibitors 
by the company. No underwriter is named. 

The company was organized under Delaware !aw on Aug. 15, 1949 
for the general purpose cf improving the available supply of motion 
picture films for exhibition. It is contemplated that at the outset 
the company’s business will consist primarily of financing the produc- 
tion of motion pictures. ; : 

The company states that its venture may be considered speculative 
and that it would retain earnings, within its discretion, in order to 
increase its working capital.-—V. 170, p. 8. 


National Investors Corp.—Earnings— 


6 Mos. End. June 30 1949 1948 1947 1946 
Cash dividends received $372,202 $392,327 $327,200 $231,325 
General expenses 47,991 43,796 46,364 40,1228 
Taxes (other than Fed. 

income taxes) 3.990 3,662 3,078 2,637 

*Net income $320 217 $339,869 $277,758 $189,060 

*Excluding net gain on investments ($260,759 in 1949 and $364,432 


in 1948 period). 

The net assets of this cornoration amounted to $14,555,177 on June 
30, 1949, compared with $15,539,9€7 on Dec. 31, 1948, according to 
Frarcis F. Randolph, Chairman of the board. The asset value of 
the company’s capital stock on June 30, 1949, was $7.60 per share, 
which compares with $7.94 on Dec. 31, 1948.—V. 169, p. 2645. 


National Malleable & Steel Casting Co. (& Subs.)— 


3 Mos. Ended—- ——§ Mos. Ended——— 
Period July 2,°49 July 3,,48 July 2,°49 July .3,'45 
Net profit from opers. $1,191,418 $1,883,642 $3,195,460 $3,430,934 
Prov. for depreciation 206,450 196,404 418,766 383,S22 
Net profit from oper $982,968 $1,687,228 $2,776,694 $3,047,012 
Other income inet) 6,04 10,757 14,125 25,201 
Total income $989,062 $1,647,975 $2,790,819 $3,072,213 
Interest paid 3,856 20,322 13,752 41,038 
Prov. for income taxes 498,500 745,600 1.458,500 1,354,600 
Prov. for possible in- 
ventory losses Cr321,630 Cr19,789 Cr520,004 22,704 
Net profit £808,336 $921,442 $1,838,571 $1,653,871 
Earned per com. share $1.70 $2.00 $3.87 $3.43 
V. 169, p. 1887. 


National Steel Corp.—New Director Elected— 


Richard Harte has been elected a director of this corporation. 

He is President of Ames Baldwin Wyoming Co., of Parkersburg, 
W. Va. He is also a director of the Baltimore & Ohio RR. and of the 
Chicago, Wilmington & Franklin Coal Co.—V. 170, p. 400. 


National Tea Co., Chicago—Current Sales Off 2.31%~- - 


——4 Weeks Ended —32 Weeks Ended—— 
Aug. 13,49 Aug. 14,°48 Aug. 13,'49 Aug. 14,°48 
$ 


$ $ 
Sales ; 19,943,769 20,415,006 165,418,275 164,362,108 


The number of stores in cperation decreased from 675 at Aug. 14, 
1948 to 661 at Aug. 13, 1949.—V. 170, p. 693. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 19, this Association reports électric out- 
put of 15,351,379 kwh. This is a decrease of 576,111 kwh., or 3.62% 
below production of 15,927,490 kwh. for the corresponding week a year 
ago. 

Gas output for the Aug. 19 week is reported at 116,321,000 cu. ft. 
This ts a decrease of 6,479,000 cu. ft.. or 5.28% below production of 
122,800,000 cu. ft. for the corresponding week a year ago. 


To Increase Investment in Cambridge Unit— 


The Association has requested SEC authorization to purchase an 
additional 3,400 shares of common stock, $25 par value, from its 
wholly-owned subsidiary, Cambridge Electric Light Co. (Cambridge, 
Mass.), at a price of $150 per share. 

The subsidiary is to use the proceeds from the sale of the stock to 
replace funds already expended in its construction program.—vV. 170, 
p. 693. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. June 30— 1949—3 Mos.—1948 1949—-12 Mos.—1948 
$ $ 


$ $ 
42,681,575 39,264,417 163,856,163 151,891,248 
34,310,765 33,288,200 137,719,637 128,186,440 


*Operating revenues 
tOperating expenses 


Fed. taxes on income 1,125,666 587,391 2,363,764 2,537,108 
Other operating taxes 2,734,320 2,031,734 9,481,435 8.375, 230 
Net operating income 4,510,824 3,357,092 14,291,327 12,792,470 
+Other income (net) 112,938 261,699 785,779 540,923 
Total income 4,623,762 3,618,791 15,077,106 13,333,393 


Int. deductions 2,196,137 1,705,742 7,940,383 


1,913,049 


6,060,179 





2,427,625 


Net income 7,136,723 7,273,214 
Dividends 1,555,701 1,944,626 7,389,580 6,611,729 
Earns. per share $1.56 $1.23 $4.59 $4.68 


*“Operating Revenues’’ include approximately $1,082,900, $178,200, 
$1,852,500, $411,200 for the respective periods shown, representing 
amounts collected in the States of Vermont and Massachusetts under 
bond pending determination by state authorities as to the reason- 
ableness of increased rates. 

t‘‘Operating Expenses” exclude amounts of $173,994, $173,994, $695,- 
980, $695,115 for the respective periods shown, representing thet por- 
tion of employees’ service pension accruals which were charged to 


Miscellaneous Deductions from Income in order to comply with the 
accounting requirements of the Federal Communications Commission, 
and are included in “Other income—Net.”’ The company considers 
that these amounts were, in fact, current operating expenses.—V. 170, 
p. 307. 


New Haven Water Co.—Partial Redemption— 


There have been called for redemption on Oct. 1, next, at 105% 
and interest, $5,000 of general and refunding mortgage 3%’; bonds, 
series B, due Oct. 1, 1975. Payment will be made at The First 
National Bank & Trust Co. of New Haven, trustee, 42 Church Street, 
New Haven, Conn.—V. 168, p. 1046. 


New York New Haven & Hartford RR.—Earnings— 
Period End. July 31— 1949—Month—1948 1949-7 Mos.—1948 
Rail operations— 

Operating revenue 


. $11,659,495 $14,117,712 $86,308,146 $99,170,249 
Operating expenses 


9,501,511 11,084,708 68,808,000 79,119,733 


Taxes — ‘ ; 2 817,000 1,178,176 6,626,000 6,970,930 
Equipment rents (Dr)_- 172,965 168,145 1,737,624 3,519,234 
Joint facil. rents (Dr)__ 498,991 521,667 3,309,213 3,597,509 





$669,028 $1,165,016 $5,827,309 $5,962,843 


618,423 4,661,032 

Net income ee $50,605 $504,389 $1,491,684 $1,301,811 
Operating ratio , 81.5 78.5 79.7 79.8 
Other than rail oper.— 
Non-operating ine. (net) 


Net ry. oper. income_ 
Fxd. charges and con- 


CINGeRs Mit... .4...-. 660,627 4,335,625 





$291,488 $305,313 $2,272,306 $2,893,620 


Federal] income taxes_-- 45,000 44,824 394,000 404,070 

Fxd. charges and con- 
tingent int. . 153,593 179,688 1,075,157 1.259,640 
Net income__.-_---.~. $92,895 $80,801 $803,149 $1,229,910 
Total operations-—— 

Net income i 143,500 585,190 2,294,833 2,531,721 


—V. 170, p. 496. 


New Jersey Telephone Co.—Proposed Financing— 
See United Utilities, Inc. below. 


New York & Richmond Gas Co.—Natural Gas Received 

Natural gas began flowing into New York City on Aug. 22 through 
pipelines extending from fields in Texas and Louisiana to this com- 
pany’s property at Mariners Harbor, Staven Island, N. Y¥.,. Texas 
Eastern Transmission Corp. will supply the gas. Texas Eastern, 
operator of the Big Inch and Little Big Inch lines, has contracted 
to deliver four million cubic feet of gas daiiy for a 20-year period 
to the Richmond firm. Natural gas will be available to all the com- 
pany’s 28,000 customers by the end of November, it is estimated, after 


the conversion of present gas burners to the use of natural gas. 
—V. 170, p. 109. 


New York Water Service Corp.—May Refinance— 


The management of this corporation is contemplating the possibility 
of refinancing its $12,106,000 of 5% first mortgage bonds, which ma- 
ture Nov. 1, 1950. No decision has yet been reached on the form or 
terms of such refinancing, it is understood. As a preliminary step to 
any refinancing plan, the company reportedly may seek to merge with 
its two subsidiaries, Rochester & Lake Ontario Water Service Corp. 
and Western New York Water Co. provided approval for such a mer- 
ger can be obtained from the New York Public Service Commission. 
While the Commission generally frowns on such mergers where the 
properties are not integrated, it is felt that approval may be obtained 
if New York Water can demonstrate that a consolidation would result 
in operating economies, more efficient management, and ultimately 


lower rates for the customers of the three companies. (‘‘Wall Street 
Journal.’ )—-V. 169, p. 2645, 


Niagara Hudson Power Corp.—Directors Approve Plan 


The directors on Aug. 23 agreed to the modifications specified by 
the Securities and Exchange Commission in its findings and opinion 
issued Aug. 17, 1949, tentatively approying the corporation’s plans of 
simplification and dissolution, and the board has directed the filing 
of the amended plans with the Commission, it was announced by 
Earle J. Machold, President. 

The Securities and Exchange Commission stated in its findings and 
opinion that upon acceptance by the company of the modifications 
specified by the Commission an order would be entered approving 
the plans as amended and the Commission would apply to the US. 
District Court for the Northern District of New York to enforce and 
carry out the terms and provisions of the plans under Section 11 (e) 
of the Public Utility Holding Company Act. 


A brief review of the principal features of the Niagara 
Hudson amended plans being filed with the Securities 
and Exchange Commission is as follows: 


Niagara Hudson Power Corp. will become the owner of all of the 
9,580,989 shares of common stock of the new operating company on 
its formation through consolidation of its three principal operat- 
ing subsidiaries, Buffalo Niagara Electric Corp., Central New York 
Power Corp., and New York Power & Light Corp., in exchange for the 
common stock of such subsidiaries which Niagara Hudson now owns. 

The 9,580,989 shares of common stock of the new operating com- 
Pany will be reclassified into 1,928,627 shares of class A stock and 
7,473,172 shares of common stock. 

The class A stock of the new operating company will be entitled 
to cumulative annual dividends of $1.20 per share. It will be con- 
vertible at the holder's option into 11/10 shares of common stock 
ef the new operating company for three years after the plans be- 
come effective and into one share of common stock during the suc- 
ceeding three years. Thereafter, the conversion privilege will expire. 
The class A stock will be redeemable at $26.875 per share plus 
accrued dividends to the redemption date at any time at the option 
of the new operating company. 

Consent of the holders of %4 of the class A stock will be a prerequi- 
site to any sale or transfer of all or substantially all of the property 
of the new operating company. 

So long as the conversion privilege of the class A stock is out- 
standing, additional shares of common stock will not be issued upon 
the exercise of pre-emptive rights at a price more than 10% below 
the market price of the common stock at the time of an offering. 

The class A stock and common are to be listed on a national 
security exchange as soon as the rules of such exchange will permit. 


Holders of first preferred stock of Niagara Hudson will receive 
four shares of the class A stock of the new operating company and 
holders of second preferred stocks of Niagara Hudson will receive 
3.9 shares of the class A stock of the new operating company in ex- 


change for each share of first and second preferred stocks of Niagara 
Hudson. 


Niagara Hudson wil] offer to exchange, at the option of its com- 
mon stockholders, common stock of the new operating company for 
common stock of Niagara Hudson upon the basis of 78/100 of a 
Share of common stock of the new operating company for one share 
of Niagara Hudson common stock. In addition Niagara Hudson com- 
mon stockholders electing to make this exchange will pay the pro 
rata cash amount per share of Niagara Hudson common stock neces- 
sary to pay off the unpaid balance of the bank loan of Niagara 
Hudson outstanding at the effective date of the plans. The cash 
amount is presently estimated at approximately $1.60 per share but 
will be reduced to reflect any reduction in the bank loan up to 
the effective date of the plans. The bank loan as of Aug. 23, 1949, 
amounted to $16,000,000. Net income of Niagara Hudson will be 
applied to payment of its bank loan. This exchange offer will remain 
open for six months from the effective date of the plans. 

Pursuant to the credit agreement with banks, no dividends may be 
paid on the ccmmon stock of Niagara Hudson, the holding company, 
until its bank loan has been paid in full. At that time Niagara 
Hudson will distribute its remaining shares of common stock of the 
new operating company pro rata in exchange to remaining holders 
of Niagara Hudson common stock. 

Niagara Hudson will transfer its remaining cash and other assets 
to the new operating company after providing for payment of taxes 
and any other liquidating expenses, and will then dissolve. 

All rights in respect to Niagara Hudson class B option warrants 
will cease upon the effective date of the plans. 


Proposes Change in Holdings— 


This corporation has requested SEC authorization to sell to Central 
New York Power Corp. $,309 shares of common stock of Old Forge 
Electric Corp. in exchang: for 5,000 shares of common ctock, $20 
stated value, of Central. 

Niagara Hudson presently owns all the outstanding common stock of 
both Central and Old Forge. 

The SEC has given interested persons until Aug. 30 to request a 
hearing.—V. 170, p. 693. 


Niagara Share Corp.—Earnings— 








6 Months Ended June 30— 1949 1948 1947 
Total gross income ike $367,494 $391,283 $376,505 
General expenses . 81,257 75,242 66,015 
Interest, general taxes, etc. ie 8,999 10,957 14,789 
Prior year tax adjustment . Cr3,207 Cr609 
Prov. for est. Fed. income taxes__- 15,000 18,000 13,600 

*Net income $265,445 $287,083 $282,710 
Common dividends 172.234 178,418 184,030 

*Surplus for period r $93,211 $108.665 $98,680 
Common shares outstanding 1,150,501 1,185,701 1,228,991 


*Earnings per class B com. share__ $0.23 $0.24 $0.23 


*Exclusive of net profit from sales or disposal of investments of 
$1,905 in the 1949 period, a het loss on Sale of investments of $373,774 
in 1948 and net profit on sale of investments of $281,642 in 1947. 


NOTE—Net assets of the corporation on June 30, 1949, were equiva- 
lent to $16.25 per share of common stock outstanding compared with 
$16.92 per share on March 31, 1949, and $18.04 per share on June 
30, 1948.—V. 169, p. 2645. 


North American Co.—Rejection of Offer for Affiliate’s 
Stock Urged by ICC Examiner—SEC Approves Sale— 
See Capital Transit Co. above.—V. 170, p. 596. 
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North American Rayon Corp.—Earnings— 





12 Weeks Ended June 12— 1949 1948 
a) Pee en ee ee UlUlUllUmlU 
peetit. before ines (ages. .._._......._._...-.- 676,671 1,302,899 
peerignen: “Or GARG...“ cine et A e 255,600 502,000 

em Ee ee ee ee $421,671 $800,899 
Net profit per common share (cl. A & B)-_ ~~. $0.82 $1.56 


Meeting Adjourned— 


The special stockholders’ meeting, which had been adjourned to 
Aug. 22, was again adjourned until Sept. 7.—V. 170, p. 497. 


North Butte Mining Co.—To Change Capitalization and 
Issue Additional Stock—To Mortgage Properties— 


The stockholders will vote Aug. 29 on changing the authorized 
common stock from 2,000,000 shares, par $2.50 each, to $5,000,000 
shares, par $1 each, one new share to be exchanged for each of the 
1,365,331 shares presently outstanding 

Ii the above change is approved, it is also the intention to issue 
to stockholders, as soon as registration requirements shall have been 
met, stock purchase warrants to purchase at par ($1 per share) 
two new shares for each share held. Unsubscribed shares will be 
offered to the public at a price not below par. 


The stockholders will also vote on granting the management au- 
thority to mortgage any or all of the company’s properties so that it 
will be in a position te obtain financing in order to provide working 
capital, funds to pay off outstanding debts and for current expenses. 
If property is mortgaged it would be for not less than $1,000,000 nor 
more than $3,000,000.—V. 168, p. 1485. 


Northern States Power Co. (Minn.)—Bonds Offered— 
Equitable Securities Corp. on Aug. 25 headed a group 
of underwriters who publicly offered $15,000,000 first 
mortgage 2°4% bonds, series due Aug. 1, 1979, at 101% 
and interest. 

The group was awarded the bonds at competitive sale on Aug. 23 on 
its bid of 101.265. Other bids received for 2%4s were: Smith, Barney & 
Co., 101.2099; Halsey, Stuart & Co. Inc., 101.151; Glore, Forgan & Co., 
101.05; Lehman Brothers and Riter & Co. (jointly), 101.03137; Union 
Securities Corp., 100.95; Merrill Lynch, Pierce, Fenner & Beane, 
Kidder, Peabody & Co. and White, Weld & Co. (jointly), 100.839. 


The bonds will be redeemable generally on a scale from 104%4 to 
Par, while sinking fund redemption prices will range from 101.82 
to par. 

Proceed will be used in the company’s $160,000,000 long-range 
construction program, which will require $29,006,000 in the balance 
of 1949. 

Oiher members of the underwriting group are Lee Higginson Corp.; 
Phelps, Fenn & Co.; R. W. Pressprich & Co.; Shields* & Co.; William 

lair & Co.; The Robinson-Humphrey Co.; Cooley & Co.; Auchincloss, 
Parker & Redpath, and Laird, Bissell & Meeds. 

Hearing Sept. 15 on Proposed Sale of Stock— 

The SEC has ordered that a hearing be held on Sept. 15, 1949 on 
the request of this company for authorization to sell frem 1,357,918 
to 1,584,233 shares of its common stock, no par value. 

As previcusly reported, the company intends to make the sale 
through an initial pro rata offering to its present common stock- 
fhoiders. Proceeds from the sale would be used to retire $15,000,000 
of 2% promissory notes due on or before Dec. 30, 1949. 


Weekly Output— 

Electric output of this company for the week ended Aug. 19, 1949, 
totaled 64,168,000 kwh., as compared with 61,342,000 kwh. for the 
corresponding week last year, an increase of 4.6% .—V. 170, p. 694. 


Northwestern Mutual Life Insurance Co., Milwaukee, 
Wis.—New Vice-President— 


Frederick W. Walker, for 23 years Vice-President in charge of bond 
anvestments of this company retired from active service as of Aug. 26. 

Donald C. Slichter, since 1934, Director of Public Utility Bond Re- 
Search, has been elected Vice-President to succeed Mr. Walker. 

Mr. Slichter has had charge of investigation and recommendation of 
investments in public utilities and industrial securities. Since the 
end of 1934, when the Northwestern had $22,235,000 of public utility 
and no industrial investments, these accounts have grown as of June 
30, 1949, to $688,146,000 ef public utility holdings, and $235,177,000 
adndustrial and miscellaneous bonds, not including $46,000,000 in pre- 
ferred stocks in the two classifications.—V. 165, p. 2317. 


Norwich Pharmacal Co. (& Subs.) —Earnings— 
Period End. June 36— 1949—-3 Mos.—1948 1949—-6 Mos.—1948 





Operating profit $371,990 $465,345 $779,047 $906,333 
Reserve for Fed. taxes 143,841 179,538 302,190 347,587 

Wet earnings -..... $228.149 $285,807 $476,857 $558,746 
*®Earnings per share $0.28 $0.35 $0.59 $0.70 


*On 796,287 caiptal shares.—V. 170, p. 497. 


Ohio Fuei Gas Co.—To Issue Notes— 


The SEC has been requested to authorize the sale by this company 
to The Columbia Gas System, Inc. of $6,000,000 of 3%% instalment 
@romissory notes, payable on Feb. 15 of each of the years 1952 to 
1976 inclusive. 

The proceeds from the notes would be used by Ohio Fuel to fi- 
Mance its 1949 construction and gas storage program. 


The SEC has given interested persons until Sept. 
hearing.—V. 169, p. 2317. 


2 to request a 

Oil, Inc., Salt Lake City, Utah—Stock Offered—Wald- 
ron & Co. of San Francisco on Aug. 8 publicly offered 
172,690 shares of common stock at par ($1 per share). 
The net proceeds will be used to drill and equip five 
wells, to pay rentals and for additional working capital. 
—V. 164, p. 12. 


Oregon-Washington Telephone Co.—Stocks Offered— 
Conrad, Bruce & Co., Seattle, are offering publicly 5,000 
shares of common stock (no par value) at $21.50 per 
share, and 1,500 shares of 5% cumulative preferred stock 
(par $100) at $98 per share. 


The net proceeds are to be used to retire approximately $115,000 
short-term bank loans and to pay for construction work completed or 
fin progress. 


CAPITALIZATION ‘EEFORE PRESENT FINANCING) 
Authorized Outstanding 
ist mtge. 342% bonds, ser. A, due 1976 sudden $600,900 
ist mtge. 3°4% bonds, ser. B, due 1973 an 250,000 
5% cumulative pfd. stock ‘par $100) 5,000 shs. 2,000 shs. 
Common stock ‘no par value)________ 30,000 shs. 20,000 shs. 


—vV. 170, p. 497. 


Otis Elevator Co.—To Reclassify Preferred Stock— 


The stockholders on Sept. 21 will consider increasing the authorized 
Capital stock by creating 104,000 shares of a (new) class of preferred 
stock, $62.50 par value; decreasing the authorized capital stock by 
retiring all of the outstanding 65,000 shares of preferred stock, $100 
Par value, by converting each share thereof into 1.6 <hares of new 


preferred stock, or, at the option of the holder, by payment of $165 
per share in cash, plus accrued dividends; also adopting proposed plan 
for extra compensation of major manageriaj officers and employees. 
See also V. 170, p. 694. 


Overbrook Arms Corp., Philadelphia, Pa.—To Extend 
Voting Trust— 


Prospectuses have been filed with the SEC proposing the extension 
of the life of three voting trusts, all of Philadelphia, for five years. 
They involve voting trust certificates tor: 4,661.5 shares of common 
stock, no par value, of The Overbrook Arms Corp.; 17,652.9 shares 
of common stock, no par value, of The Philadelphia Fairfax Corp., and 
29,227.8 shares of common stock, no par value, of Pittsburgh Fairfax 
Corp. The voting trusts would ctherwise expire on Oct. 18, 1949 
in the case of the fir.t trust and on Oct. 27, 1949 in the case of 
the other two trusts.—V. 148, p. 3690. 





Pacific Mills (& Subs.), Boston, Mass.—Correction— 

Six Months Ended June 30— 1949 1948 
ee ee ee ee eS ee ee $45,847,331 $56,958,617 
Net profit before taxes and contingencies_____~ 3,263,244 11,945,519 
eeu Ser-dpenme tenes... 2 .....4...... 1,338,000 4,504,000 
Addition to reserve for contingencies._.....-.--  -_---- 2,000,000 

a $1,925,244 $5,441,519 
EEE SEER: arn 915,487 873,452 
BE ee ng ee os a kctaksnint an mnecnmnabein *$2.10 *$6.23 

*Corrected figures. They had in last Monday’s ‘‘Chronicle’’ been 
given in the wrong column.—V. 170, p. 694. 

Paramount Fire Insurance Co. — Capitalization In- 


creased—6624% Stock Dividends—Rights to Be Issued— 


The stockholders on Aug. 15 voted to increase the authorized capital 
stock from 3,000 shares, par $100, to 100,000 shares, par $10, 10 new 
shares to be issued in exchange for each share held. 

The preferred stock, par $1 will be eliminated through exchange on 
basis of 10 shares for one $10 par common share. 

The directors were authorized to declare a 6634 % 
$300,000 capital stock now outstanding. 

The remaining 50,000 shares of common stock, par $10, are to be 
offered to stockholders on a pro rata basis at a time and price to be 
decided by the directors.—V. 156, p. 436. 


stock dividend on 


Pennsylvania Bankshares & Securities Corp.—Earns. 








6 Months Ended June 30— 1949 1948 1947 
Income from dividends______-___-~_ $67,946 $63,856 $62,539 
oo arene a a 9,006 7,714 7,973 
Provision for Fed. taxes on inccme 1,900 1,900 1,850 

Net inc. before gain on invests._ $57,040 $54,242 $52,717 
Realized gain on investments____-- 621 ee” >: Dende 

Net income ........ caddie $57,661 $58,267 $52,717 
Common shares outstanding—_-- 110,000 110,000 115,966 
*Earnings per common share ; $0.52 $0.49 $0.45 

*Excluding profit on securities sold. 

BALANCE SHEET AT JUNE 30, 1949 

ASSETS—Cash, $56,969; dividends receivable, $29,849; investments 

in securities, $3,055,232; prepaid expense, $134; total, $3,142,184. 


LIABILITIES—Accrued taxe., $4,972; other accrued liabilities, $381; 
common stock (par $5), $550,000; paid-in surpius, $2,229,005; earned 
surplus since June 30, 1945, $192,209; unreaiized net appreciation of 
investments, $165,558; to.al, $3,142,144.—V. 168, p. 1587. 


Pennsylvania Industries Corp.—Ceases As Investment 
Firm— 

The Securities Exchange Commission on Aug. 19 issued an order 
declaring that this corporation hus ceased to be ar investment com- 
pany. 

The company was organized on Jure 8, 1948 for the purpose of 
acquiring the ajsets of Pennsylvania Industries, Inc., a closed-end 
non-diversilied Management investment company. The company has 
issued only 50 shares of its stock and has no present intention of 
making any further offering of its stock. The plan to acquire the 
assets uf Pennsylvania Industries ha, been abandoned and the com- 
pany does not intend to enyuge in any other busiaess. See V. 170, 
p. 497 


Pennsylvania Salt Mfg. Co. — Secondary Offering — 
Blyth & Co., Inc., made a secondary distribution Aug. 24 
of 8,000 shares of common stock (par $10) at $43 per 
share, with a dealer concession of $1 per share.—V, 170, 
p. 694. 


Peoples Gas Light & Coke Ce. (& Subs.) —Earnings— 
Period End. June 30— 1949—3 Mos.—1948 194912 Mos.—1948 





Sales of gas_____.__-_-____ $15,370,632 $12,624,867 $56,794,032 $48,443,290 
Sales of by-products and 

PEE © shinee xs 2,210,017 1,745,189 8,903,386 6,390,959 
Sales of gas appliances_ 1,441,440 1,398,977 5,142,851 4,669,601 
Rents, int., divs., etc.__- 433,866 560,752 1,830,174 2,104,163 

, 0 a ee $19,455,955 $16,329,785 $72,670,443 $61,608,013 
Natural gas purchased 

oes Ok, See Gs ak wht 3,196,025 5,555,320 11,046,536 
Natural gas purchased 

from others ~_---- _ a; eon SE —>—yee 
Coke oven gas purch’d 438,912 386,558 1,812,513 1,751,140 
Salaries, wages, etc.____ 4,653,437 3,553,924 16,619,275 13,193,467 
| aes “ 444,803 342,500 2,121,666 1,305,000 
Maters. and services of 

others used in opers._ 3,906,429 3,368,649 14,923,545 12,317,250 
Deprec. and depletion __ 2,151,683 862,211 6,314,780 3,356,324 
Prov. for special reserve a ee 750,000 750,000 
Pe 1,000,000 + #§#+:..---. 
Provis. for amortiz. of 

cost of investmts. over 

underlying book vals._ eee 0 ties a2ee 8=S atti 
Interest to bondholders 

and others cin 934,257 440,117 3,192,289 1,842,784 
Federal income taxes___ 1,447,841 1,259,777 5,044,754 4,539,692 
OGRE C0606 occa conda 1,705,750 1,221,869 5,909,808 4,706,871 

Nei income —---- . $2,283,411 $1,698,155 $7,458,671 $6,798,949 
Shares of co’s. capital 

shares outstdg. -._ ~~ 656,130 656,000 656,130 656,000 
Earnings per share_____ $3.48 $2.59 $11.37 $10.36 


NOTE—tThe statements of consolidated income reflect the accounts 
of Natural Gas Pipeline Co. of America and Texoma Natural Gas Co. 
for periods subsequent to Nov. 30, 1948, only, because Peoples Gas Light 
& Coke Co. did not acquire 100% ownership in the capital stocks of 
these companies until Dec., 1948. 


Seeks to Increase Natural Gas Customers— 


With a greater than anticipated increase in the quantity of natural 
gas being transmitted here from fields in the Southwest, gas heat 
is expected to be made available to an additional 6,000 Chicago 
families this Fall. 

If auchorization is granted by the M[linois Commerce Commission 
for these additions to this company’s space heating customers, gas 
for heating will have been made available to a total of 14,000 Chicago 
families this year. People Gas originally was authorized on Dec. 29, 
1948, to add 8,000 residences as the 1949 quota. 

Plans for the 6,000 additional installations were revealed on Aug. 12 
when the company petitioned the Commerce Commission for au- 
thority to increase the number of customers. 

Even with these increased installations, many thousands of appli- 
cants will remain on the waiting list, the company declared. 

The dual pipeline system of Natural Gas Pipeline Co. of America, 
a subsidiary extends from natural gas fields in the Texas Pan- 
handle and western Oklahoma to Chicago. 

Engineers of Natural Gas Pipeline have ascertained that the two- 
line system, which went into fully powered operation at the start of 
1949, has a daily capacity about more than the 484,000,00 cubic 
feet originally estimeted. 

The additional supply will be allocated to customer companies of 
Natural Gas Pipeline Company of America along that company’s 
system in Kansas, Nebraska, Iowa and Illinois as well as in the 
Chicago area.—V. 170, p. 207. 
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Peoria & Eastern 


Period End. June 30— 
Operating revenues 


Ry. Co.—Income Account— 


1949—-3 Mos.— 1943 1949—6 Mos.—1948 
$1,390,518 $1,427,408 $2,852,481 $2,872,536 














Operating expenses ~~ 1,248,745 1,207,902 2,391,436 2,389,259 
Net revenue from ry. 
operations ~...._-. $141,773 $219,506 $461,045 $482,977 
*Railway tax accruals_ 61,098 97,625 192,379 222,813 
Equip. & jt. facil. rents 100,324 75,071 193,662 141,309 
Net ry. oper. income_ +$19,649 $46,610 $75,004 $118,855 
Other income __--~-- aol 14,197 11,358 30,785 23,199 
Tete) income =~... $$5,452 $58,168 $105,789 $142,054 
Miscel. deductions —__ 2,038 1,979 3,674 3,868 
Fixed charges —-....... 34,282 68,521 68,566 125,117 
Wet defies .......26 $41,772 $12,332 133,549 +$13,069 
*Incl. Fed. inc. taxes._..§._ Cr$25,541 Cr$8,912 $20,624 $3,774 


tNet income. tLoss.—V. 169, p. 1995. 


Permanente Cement Co.—Charters Ship— 
The company’s ship, Diamond Cement, has been chartered to Alaska 
Steamship Co., with option tor a lounger period.—vV. 170, p. 10. 


Petroleum Corp. of America—Earnings— 





6 Months Ended June 30— 1949 1948 1947 
We kit cei aR ci eae elim $375,578 $349,451 $239,265. 
eee ok eens 24,422 3i, iol 28,438. 
Provision for est. Fed. income. tax 19,500 17,500 13,009. 

Net income, without giving effect 

to security transactions_____ ~~ $226,636 $200,191 $197,827 
po eee 406, 4U0 Zdu,4-0 175,168 
Barningsé wet giare.....nessnds—.s $0.40 $0.36 $0.23 
Net realized gain on sales of invest- 

ments, based on adjusted cost__ 71,497 1,863,453 166,644 
Unrealized apprec. in quoted market 

value of inv. was as follows: 

Beginning of period___-__-___~- ae 3,002,558 5,129,276 3,450,225 

EE, es ttitretneteccinintie-ctettinnedin 2,053,478 5,0.4,321 3,868,085 

DRGTOENS  .cccctenduadadaeneksnds $949,050 *$94,445 $417,859 

*Decrease. 


The net asset value per share of 622,500 shares of capital stock 
outstanding at June 30, 1949 was $13.43, after providing an allow- 
ance for Federal income tax on unrealized appreciation at that date. 
Calculated on the same basis, the net asset value per share on 833,000 
Shares outstanding at Dec. 31, 1948 was $14.41. 

During the six months ended June 30, 1949 the corporation pur- 
chased 10,700 shares of its own stock at an average cost of $11.34 
per share.—V. 169, p. 1566. 


(Chas.) Pfizer & Co., Inc. (& Subs.) —Earnings— 


6 Months Ended June 30— 1949 1948 
Gross sales, less returns and allowances___-_--~ $24,047,343 $24,374,046 
Cost of goods sold, excluding depreciation. 13,828,818 13,122,201 














Provision for depreciation..._................-... 959,538 730,915 
Selling, general & administrative expenses____ 1,371,246 893,394 
Gross profit from operations._.___._.________._.. $7,887,739 $9,627,535 
i RR ee . inmaed 250,941 155,680 
Gross income ____- ated iaeahcnieesbiiaan weenennannn S8js00,008 SR eee 
A Sditidattiatilee 154,700 196,506 
Federal taxes on income —__ ~~ coals nisdadiigenaicaiandio’ 3,001,568 3,700,000 
State income and franchise taxes___--_- we 396,000 330,000 
A, ee UT ee 
Earned @erplus Jan. 1..........................-. 26,606,734. I@306005 
ONE EE sitndniciinamenwirnndédinendenaeenie $29,273,146 $24,901,521 
Dividends on preferred stock... .--_-- 85,750 87,500 
Dividends on common stock —~--~------------- 1,480,050 1,480,050 
Barned witehk, Gane BB nacccccnscstiuaweks $27,707,346 $23,333,971 
Earns. per share of com. stock (1,480,050 shrs.) $3.04 $3.69 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Demand deposits and cash on hand, $9,084,073; United 
States Government and Municipal securities, at cost, $5,579,600; 
United States Treasury Savings Notes, at cost plus interest, $2,017,600; 
Accounts receivable (less reserve), $3,600,698; inventories, at lower of 
cost or market, $12,608,633; miscellaneous investments and deposits, 
$591,474: land, buildings, machinery and equipment (less reserve for 
depreciation of $9,570,183), $17,315,826; patents, trademarks, etc., af 
cost, less amortization, $2,399; deferred charges, $147,878; total, $50,- 
948,181. 

LIABILITIES—Accounts payable, $1,108,641; accrued Federal taxes 
on income, $6,656,867; other accrued taxes, wages, salaries and ex- 
penses, $2,802,710; reserve for contingencies, $1,123,019; reserve for 
deferred compensation, $590,887; reserve for restoration of leased: 
property, $180,000; 3%2% cumulative preferred stock ($100 par), $4,- 
600,000; common stock ($1 par), $1,500,000; paid-in surplus, $4,897,411; 
earned surplus, $27,707,347; reacquired common stock held in treasury 
(19,950 shares, at cost), Dr$518,700; total, $50,948,181.—V. 170, p. 597. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Aug. 20, 1949 amounted to 136,941,000 kwh., a decrease 
of 2,309,000 kwh., or 1.7%, from the corresponding week of last 
year.—V. 170, p. 694. 


Philadelphia Fairfax Corp.—To Extend Voting Trust 
See Overbrook Arms Corp, above.—-V. 148, p. 3238. 


Piedmont Natural Gas Corp.—Hearing Sept. 14— 
See Commonwealth Natural Gas Corp. above.—V. 168, p. 850. 


Pig’n Whistle Corp.—Acquisition, etc.— 

The corporation on Aug. 19 reported to the Security and Exchange 
Commission issuance of an additional 14,728 shares of 50-cent par 
value common stock in connection with the purchase of Stevens 
Market in Los Angeles, Calif. The indicated cost was around $51,000. 
This increased the common stock outstanding to 224,878 shares. 

Sales for the fiscal year ended June 30 were reported to the SEC 
at $6,830,832 compared with $7,013,584 in the preceding 12 months 
period—V. 167, p. 2793. 


Pittsburgh Fairfax Corp.—To Extend Voting Trust— 
See Overbrook Arms Corp. above.—V. 148, p. 3385. 


Plymouth Rubber Co., Inc.—Earnings— 


6 Months Ended May 31— 1949 1948 1947 
Net profit aiter charges and taxes $108,813 $155,981 $1,122,704 
Shares of common stock__.-------~ 900,000 900,000 900,000 
Earned per share........-.---~--- $0.12 $0.17 $1.25 


Ira M. Hamilburg, Chairman of the board, states that: 

“Operations during the months of April and May, 1949 showed @ 
declining trend, but this condition has been reversed as indicated by 
an increase in sales during the month of June. The company is in a 
sound financial condition with working capital of $2,890,000 and @ 
ratio of current assets to current liabilities of 5.8-to-1.’’"—V. 168, 
p. 1367. 


Potomac Electric Power Co.—Sales Up 5.48%— 


The company reports July sales of 192,823,738 kwh., an increase of 
5.48% over the same 1948 month. For the District of Columbia alone, 
sales of electrical energy in July totaled 161,935,930 kwh., up 3.66% .— 
V. 170, p. 498. 
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Pond Creek Pocahontas Co. (& Subs.) —Earnings— 


6 Mos. Ended’ June 30— 1949 1948 
a ‘ . — 7,718,180 $7,769,497 
ol eee ae wed 4,939,745 4,974,137 


$2,778,434 
56,709 


$2,815,359 
11,927 


Iacome from operations 
Imterest and miscellaneous income 





Total income indie $2,835,143 $2,827,287 


Administrative and general expenses 140,022 128,354 
Taxes, other than Federal income taxes 165,105 159,118 
Provision for depletion and depreciation 148,647 151,762 
Provision for Federal income taxes 855,000 850,000 


$1,526,368 


Net profit $1,538,051 
Per shr. of capital stk. outstdg. (339,464 shs.) $4.50 $4.53 
~—V. 169, p. 2647. 

Powdrell & Alexander, Inc.—Earnings— 

(Including Gosnold Millis Corp., a Subsidiary) 

6 Months Ended July 2,°49 July 3,°48 June 30, '47 
Wet sales $9,114,687 $13,604,951 $10,091,842 
*Wet profit 7219,762 1,123,167 994,033 
Capital shares outstdg. 600,000 600,000 600,000 
Earnings per share Nil $1.87 $1.65 

*Aiter all charges and taxes and after providing in the six months’ 
period in 1948 and 1947 a reserve for contingencies of $200,000. Net 
Boss. 

NOTE—Total current assets and current liabilities at July 2, 1949 


amounted to $6,893,536 and $1,081,217, respectively, for a current ratio 
of 6.37 to 1. Consolidated working capital amounted to $5,812,319, a 
weduction of $591,776 since the first of the year. At the same time the 
met investment in property, plant and equipment increased by $147,660, 


thus completing the major items in the present program of plant 
émprovement. 

Votes to Omit September Dividend— 

The directors on Aug. 19 decided to omit the dividend ordinarly 
payable on or about Sept. 15 on the 600,000 outstanding shares cf 


Capital stock of $2.50 par value. On June 15, the company paid 12% 
wents per share, or at one-half the rate previously paid each quarter. 
Extras of 10 cents each were also disbursed on June 15 and Sept. 15, 
Bast year, which brought tota! distributions in 1948 to $1.20 per share. 
-——V. 169, p. 2318. 


Pressed Steel Car Co., Inc. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1949 1948 1947 1946 
Wet profit $1,526,881  *%*$666,493 $739,705 $370,745 

“Met loss after tax carry-back of approximately $380,000 in 1948 and 
$950,000 in 1946. 

tThe consolidated earnings for the six months ended June 30, 1949. 
Of $1,526,881 compare with a loss in the same period a year ago of 
$666,493. The earnings now reported arose from sales of $32,103,197 
ecempared with $31,110,952 a year ago. 


CONSOLIDATED BALANCE SHEET AS OF JUNE 30 


ASSETS— 1949 1948 
Total current assets __________ tin . $12,747,621 $17,191,172 
Envestments and other assets 412,408 695,385 
Properties, net of depreciation : 6,792,699 8,543,381 
Bseferred charges __ on wii — 193,734 492,744 

ee 2b 4s. - x. . $20,146,462 $26,922,682 

LAABILITIES— 

Total current liabilities _ $3,278,846 $9,879,158 
Reserve and other liabilities 713,852 615,886 
“Preferred stock at par value 4,297,750 4,297,750 
#Common stock at par value 1,045,500 1,045,500 
Surplus, paid-in and earned 10,810,514 11,081,388 

‘Total ~— $20,146,462 $26,922,682 


*Represented by 85,955 shares of 442‘, cumulative convertible pre- 
@erred stock ($50 par!. +Represented by 1,045,500 shares of common 
étock ($1 par).—V. 169, p. 2108. 


Public Service Coordinated Transport — Acquisition 
Denied— 


The Interstate Commerce Commission on Aug. 11 denied the appli- 
cation of Public Service Interstate Transportation C»., a subsidiary, 
t© acquire by purchase the operating rights of De Camp Bus Lines 
of Livingston, N. J.—V. 169, p. 1818. 





Quebec Pulp & Paper Corp.—Sale of Properties—Pre- 
ferred Stockholders to Get $23 per Share— 


Premier Maurice Duplessis at Quebec, Canada, on Aug. 20 an- 
mounced that the Quebec Government had purchased the property of 
the bankrupt Quebec Pulp & Paper Corp. in the Chicoutimi district 
for $1,500,000. The assets include 666 square miles of timber limits, 
431 square miles of forest concessions, two waterpower sites, houses 
@nd power-transmission lines. 

A provision of the purchase agreement was that preferred share- 
thoiders of the bankrupt company would get $23 per share on their 
70,600 shares of preferred stock.—V. 156, p. 1509. 


Reading Co.—Earnings— 


July— 1949 1948 1947 1946 
Gross from railway $8,348,515 $10,682,323 $8,994,920 $8,532,683 
Wet from railway 1,040,581 2,410,568 1,695,052 1,607,534 
Wet ry. oper. income 519,550 1,201,096 850,076 755,452 

Prom Jan. 1— 

Gross from railway 67,363,909 73,377,292 65,795,060 56,341,781 
Wet from railway 11.747,370 15,458,642 15,534,445 7,993,951 
Wet ry. oper. income_—__ 5,527,843 7,666,541 7,194,812 3,080,852 


-~-V. 170; p. 694. 


Real Silk Hosiery Mills, Inc.—Stock Interest— 


The above company’s common: stock held by Occidental Realty Co. 
Was reduced on July 18 from 20,400 shares to 15,400 shares through 
the sale of 5,000 shares. A total of 480 shares of prior preferred 
e@tock, series A, is also held by Occidental.—V, 169, p. 1491, 


Regal Shoe Co.—Earnings— 








6 Months Ended June 30— 1949 1948 
NY Se eh Be a sbittinkesddes $4,397,514 $5,067,231 
See BveeR | sui... petak ad é 125,302 142,270 
@arnings per share__ dob id as ae $0.25 $0.28 
Working capita} -_- _ . . $2,249,663 $2,147,955 
Current ratio — 3.85 2.27 
Wotes payable : None $900,000 

COMPARATIVE BALANCE SHEET, JUNE 30 

ASSET 1949 1948 
de ane —* ‘ $155,818 $407,637 
Accounts receivable less reserve__ 3,619 8,789 
Merchandise inventory - 2,879,373 3,418,266 
Wunds for preferred stock ewestesih 3 214 214 
Plant accounts less reserves 564,922 582,759 
Note gecetvable, ......____. ° 7,078 13,000 
Prepaid inm-urance and misc. deferred charges 52,506 37,602 

< —_,_ _ AES 1 1 

Total i v-* ae oo — , . $3,663,534 $4,468,270 

LIABILITIES— 

Notes payable _ __—_ $900.00 

alpina, ,000 
Accounts payable and accrued liabilities $568,691 $33,345 
Accrued dividend on common stock ‘ 64,017 5,430 
Reserve for Federal income & excess prof .taxes 156,440 247,962 
Preferred stock and accrued dividend ede 214 214 
Capital stock (par $1). ; 512.098 512,098 
Capital surplus 1,536,815 1,536,815 
Earned surplus — 825,257 732,404 

a ae 3,6€3,534 2 
in, oon sa OB, ms) $4,468,276 


Reo Motors, Inc.—To Offer Replacement Engines for 
All Trucks— 


A plan to merchandise the new Reo Gold Comet gasoline truck 
engine as a replacement power plant for trucks, regardless of make, 
was announced Aug. 18 hy R. D. Hilty, General Sales Manager. The 
program will be handled through the service departments of Reo’s 
branches, distributors and dealers. 

The engine package will include, in addition to the engine assembly, 


a fan assembly, generator, oi] filter, starter, coil, spark plugs, car- 
buretor, governor, air cleaner, fuel pump, distributor, front cross 
member, engine mountings (both front and rear), muffler, tail pipe 


and exhaust pipe. List price will be $975, exclusive of excise tax 
‘Extraordinary demand’’ for the Gold Comet as a replacement 
unit not only for older mode} Reos, but for trucks of all makes, led 
to the decision to offer the unit as a package, Mr. Hilty said, adding: 
“Increased production facilities at our new engine plant make it 
possible to produce engines for this purpose, over and above our 
capacity for truck chassis.’’—V. 170, p. 10. 


Republic Steel Corp. (& Subs.)—Earnings— 
Period End. Jun? 30 1949—%3 Mos 1943 1949-6 Mos.— 1943 
$ $ $ $ 
Sales and oper. rev. 184,764,894 174.6838 
Income from operations 23,697,859 18,931 
Deprec. and depletion of 


12 400,279,591 357,012,640 
336 57,914,554 40,651,060 


properties, plants and 

equipment 4,973,960 4.373,652 10,980,657 9,2994,951 
Interest on funded debt 495,354 552,176 1,006,725 1,117,719 
Prov. for Fed. income 

taxes ‘est.) 8,050,000 5,700,000 20,450,000 


12,500,000 








Consolidated net inc. 10,178,544 605,410 25,477,172 16,938,390 


Oa) 


Common shrs. outstdg 5,669,322 669,922 5,669,922 5,669,922 
Earns. per com, sh $1.66 $1.30 $4.18 $2.84 
“After preferred dividend requirements Including provision {for 


excess cost of property replacements 
The following statement was issued by the corporation 


July 28: 


The trend in business and profits during the second quarter of 1949 
as compared with the first quarter demonstrates the soundness of 
Republic Steel Corporation’s judgment in refusing to meet the demands 
for higher wages and. otner benefits made by the United Steelworkers 
of America (CIO). 

With second quarter earnings more than 33’ below those of the 
first quarter and operations showing a decrease of 18%, any increase 
in costs would point to an increase in steel prices. 

As a further indication of decrease in steel business, 
operating revenue dropped from $215,514,697 for the 
of 1949 to $184,764.894 for the second quarter. 

Consolidated net income for the second quarter was $10,178,544 after 
all charges ‘(including a provision for Federal income tax of $8,050,000) 
as compared with $15,298,627 for the first three months. 

Operations for the first quarter were at the rate of 1077 of 
capacity and for the second quarter at the rate of 88.7% of capacity. 
Operations as of today (July 28) are at the rate of 63.7% of capacity. 

Earnings for the second quarter of 1949 were at the rate of 5.5 
cents on each dollar of sales. In 1948 Republic earned 6.0 cents per 
dollar of sales.—V. 169, p. 1889. 


sales and 
first quarter 


Retail Properties, Inc.—To Pay Debenture Interest— 
The company on Aug. 20 announced that it will make a payment 


on Oct. 1, 1949 of 3% on its series B sinking fund 6% debentures, 
due March 1, 1959, J. G. Gosling, President, said this payment will 
cover interest for the six-month period ended Aug. 31, 1933. 
V. 168, p. 949. 

Rexall Drug, Inc.—Earnings— 

6 Months Ended June 30- 1949 1948 1947 
Total sales $76,013,542 $82,317,245 $86,277,099 
Net loss after charges and taxes 1,336,392 120,278 *141,429 
Earnings per share Nil Nil $0.04 

*“Net profit. 

Subsidiary Changes Name— 

The Cabot Chemical Co., a subsidiary, has changed its name to 
Coe Chemical Co., it Was announced on Aug. 20'—V. I67, p. 946. 

Rockwell Manufacturing Co. (& Sub.) —Earnings— 

6 Mos. Ended June 30 1949 1948 1947 
Net sales $32,195,000 $34,799,000 $28,657,000 
Profit before taxes 4,871,000 4,682,000 3,868,000 
Net income 2,911,000 2,718,000 2,289,000 

outstanding) sols $1.56 $1.46 $1.27 
Earnings per share (average number 

of shares out tanding) ; $1.56 $1.46 $1.27 


—V. 170, p. 402. 


Roman Catholic Bishop of the Diocese of Steubenville, 
Ohio—Bonds Offered—B. C. Ziegler & Co., West Ben, 
Wis., on Aug. 25 publicly offered $700,000 242%, 3%, 
34% and 3%% direct obligation first collateral trust 
serial bonds, dated April 1, 1949, at the following prices: 
At 100 for $116,000 of 24%% bonds due serially Oct. 1, 
1949, to April 1, 1952; at 100°%4 for $60,000 of 3% bonds 
due serially Oct. 1, 1952, to Oct. 1, 1953; at 100% for $64,- 
000 of 3% bonds due serially April 1, 1954, to April 1, 
1955; at 101 for $266,000 of 344% bonds due serially Oct. 
1, 1955, to Oct. 1, 1960; and at 101 for $200,000 of 353% 
bonds due serially April 1, 1961, to April 1, 1964. 


Rome Cable Corp.—Earnings— 


3 Months End. June'30— 1949 1948 1947 1946 
Net prof. after chgs. & 

Fed. taxes bake $13,530 $230,598 $367,774 $233,488 
Earns. per com. sh. —_ Nil $0.55 $0.91 $0.61 


NOTE-—For the quarter ended June 30, 1949 the figures do not 
include a charge of $150,000 on account of copper loss, which amount 
has been transferred from contingency reserve. The contingency re- 
serve was built up in prior years to a total of $400,000 ‘after taxes) 
largely from metal profits. Presuming that the- price of copper is 
maintained at present levels no further copper loss is anticipated 
during the current year.—V. 169, p. 1012. 


(The) Ruberoid Co.—Earnings— 


Period End. June 30— 1949—3 Mos.—1948 1949—-6 Mos.—1948 


Net sales —__- s $13,586,931 $15,468,403 $22,507,862 $29,461,909 
Net profit after taxes, 

a 1,227,715 1,401,180 1,689,696 2,708,679 
Capital sh. outstdg. 437,586 397,806 437,586 397,806 
Earnings per share____ $2.80 $3.52 $3.86 $6.51 


—V. 169, p. 1997. 


(F. C.) Russell Co.—Results for July 31 Quarter— 
Quarters Ended— July 31,'49 Apr. 30,°49 July 31,°48 


Net profit ufter charges & taxes $157,646 *$34,322 $250,676 
tEarnings per common share $0.33 Nil $0.53 
*Net loss. *tBased on 467,977 outstanding common shares after 


preferred dividend requirements. 

Sales and profits of the company in the quarter ended July 30 were 
well above the preceding quarter but below the corresponding quarter 
of last year, Frank C. Russell, President, reported. Sales in the latest 
quarter were $1,946,362, a 28% gain over the April 30 quarter but 
20% lower than in the similar 1948 period. 


To Redeem Preferred Stock— 

The directors on Aug. 24 authorized the redemption of all outstand- 
ing shares of preferred stock as of Oct. 1, 1949, at $105 a share 
plus accrued dividends. The board also voted a dividend of 30 cents 
per share on common stock, payable Oct. 1 to holders of record 


Sept. 20. 


During the quarter just ended, Mr. Russell said, sales and profits 
were curtailed by manufacturing change-overs to the new design of 
Rusco combination screen and storm sash and the resulting delay in 
getting into mass production. The company’s new prime window and 
its new line of aluminum and steel awnings were also put in produc- 
tion during the quarter. 

The directors authorized an addition to the plant at Columbiana, O. 
of approximately 8,000 square feet to be used for needed storage 
Space and for manufacturing certain items which have previously 
been purchased -from outside sources. The board also authorized the 
company to secure 15,000 to 18,000 feet of adidtional manufacturing 
and warehouse space in Cleveland which will be used in the production 


and distribution of the new prime window 

The Clumbiana plant is already booked to capacity into October, 
Mr. Russell stated. The company’s August sales, he said, are running 
at higher levels than any previous month in the current fiscal year. 

RESULTS FOR FISCAL YEARS 

Years Enaed April 30-— 1949 1948 
Net sales $12,863,273 $12,716,067 
Net protit after taxes 1,555,158 2,028,184 
No. common Fares cutstanding ‘ 467,977 467,977 
Earned per comimon share £3.30 $4.29 

The number of the compeny’s distributors increased from 129 to 
150 during the year ended April 30, 1949. Products added to the line 
included metal combination screer and storm doo1s, a new method 
of gazing couble gla for picture windows, and a new prime window 
whieh for the first time gives the Russell company entrance in the 


field cf new construction. 

“During the 'ast quarter of our fiscal year, we experienced a reduc- 
ton in ales volume,” Frank C. Rvssell, President, said. ‘Despite 
this severe Crop in volume, we suffered little loss during the quarter. 
In addition, we effected econemies in all phases of our operations that 


will have a salutary effect during the coming year. Since then sub- 
stantial improvement has been notec and it now appears that the 
first quarter of the new fiscal year will compare favorably with 
the corresponding period last year.’’--V. 169, p. 2647. 


Russell Berg Fund, Inc.—Plans Change in Name and 
Two-for-One Stock Split-Up— 


The directors have submitted a proposal to stockholders to broader: 
and increase the distribution of the Fund's shares. Under the proposal 
stockholders have been asked to vote on the following four changes: 

(1) Change the name of the company to Mutual Fund of Bos- 
ton, Inc.; 

(2) Distribute 
held; 

(3) Increase the authorized shares from 200,000 to 400,000; and 

(4) Appointment of Louis H. Whitehead Co.. New York, as the active 
underwriter.—V. 169, p. 1491. 


to shareholders one additional share for each share 


Russell Mfg. Co.—Earnings— 








Six Months Ended May 31— 1949 1948 1947 
Net sales $4,830,439 $6,726,063 $7,871,811 
Net income from operations *254,5638 306,640 709,875 
Provision for depreciation 84,501 81,044 60,157 
Prov. for Federal income tax Cr133,368 68,414 238,128 
Restoration of inventory reserve née Cr50,163 Cr2,657 

Net income . *$205,701 $207,346 $414,246 
Earned surplus, Nov. 30 2,200,782 1,996,359 2,022,282 

Total $1,995,081 $2,203,705 $2,436,528 
Dividends 99,916 99,916 79,797 
Prior years tax adjustment 2,859 
Stock dividend 504,600 


$1,395,165 





$1,849,272 


Earned surpius, May 31 $2,103,789 
Capital shares outstanding 133,214 133,214 132,045 
Earnings per share Nil $1.56 $3.14 
*Loss. 


BALANCE SHEET, MAY 31, 
ASSETS—-Cash, $771,007; accounts receivable, drafts in process of 
collection and sundry notes—trade (after provision for uncollectibility 
of $30,740), $995,920; other receivables and advances, $11,825; advances 
on purchase commitment, $19,983; inventories—at cost and cost stand- 
ards, but not in excess of market, $2,549,043; land, buildings, machin- 
ery, equipment, etc. (after provision for depreciation and amortization 
of $1,456,921), $1,931,391; patents, trademarks and goodwill. $1; esti- 
mated Federal income tax refund, based on loss for year to date, 
$133,368; prepaid insurance and other deferred charges, $77,293; non- 
marketable securities, $25,080; total, $6,514,921. 


LIABILITIES AND CAPITAL-—-Accounts payable (trade), $314,516: 
dividends payab'e—June 15, 1949, $49,958; accrued salaries, wages and 
commissions, $121,594: accrued interest, royalty and other expenses, 
$9,039: accrued local city taxes, $12,467; Federal and State taxes 
estimated (including $101,583 of proposed additional assessments for 
prior yearst, $226,703; serial notes payable $50,000 semi-annually, 
$1,000,000: reserve for contingencies, $125,000; common stock, no par 
value (issued 133,214 shares; stated value $12.50 per share), $1,665,175; 
capital surp'us, $1,095,305; earned surplus (since Dec. 1, 1939), $1,895,- 
165; total, $6,514,921. 

NOTE—The company’s Federal tax returns for the fiscal years 1944, 
1945, 1946 and 1947 have been examined and the Internal Revenue 
Agent tentatively proposes additional assessments totaling $269,228 
The company disclaims liability and wlil file protest if such assess- 
ment is made On the above balance sheet, the reserve for con- 
tingencies of $125,000 and a portion of the provision for Federal and 
State taxes amounting to $101,583, together totaling $226,583, are 
availabe for application against this contingency. 


To Build New Plant— 


Negotiations are under way by this company for the opening of a 
branch plant in Bennettsville, S. C., about Jan. 1, it Was announced 
on Aug 22 by G. M. Williams, President. If plans materialize a 54,000 
square-foot building will be erected and will be operated by a subsid- 
iary known as Russell Products Co. on a long-term lease with option 
to purchase.—V. 168, p. 1368. 


1949 


Rust Engineering Co., Pittsburgh, Pa. — Constructing 
Chain of TV Towers— 


A chain of TV relay towers, one of the first in Pennsylvania, is 
being constructed between Philadelphia and Pittsburgh for the Ameri- 
can Telephone & Telegraph Co. Eight towers of reinforeed concrete, 
located for the most part on out-of-the-way mountain tops, are being 
built by the Rust Engineering Co. | 

Construction will be completed this Fall, 
V. 161, p. 706. 


according to Rust officials. 


Safeway Stores, Inc.—Domestic Sales Again Off | 
Period End. Aug. 13-— 1949—4 Wks.— 1948 ig Wks — 
$ $ 


ic sales 80.673.929 88,148,557 682,499,522 731,798,931 
Comedian . 7,829,050 7.251.870 58,009.660 51,789,230 
Domestic stores in operation on Aug. 13 2,057 2,143 
Canadian stores in operation on Aug. 13 135 139 
—V. 170, p. 598. 


St. Louis Rocky Mountain & Pacific Co.—Earnings— 


12 Months Ended June 30 1949 ‘ 1948 z 
Gross earnings $4,010,831 $3,934,276 
Cost, expenses and taxes 3,372,739 3,036,410 

Net carnings $638,092 $897,865 
Interest charges 65 648 68,285 
Depreciation ond depletion 179,246 167,160 
Provision for Federa! income taxes 104,406 171,540 

Net income $288,790 $490,879 


Net income statement for the quarter ended June 30, 1949, follows: 


Gross earnings, $691,162: cost, expenses and taxes, $581 191; interest 
charges, $16.095; depreciation and depletion, $43,129; provision for 
Federal income taxes, $19,300; net income, $31,447.—V. 169, p. 1889. 
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St. Regis Paper Co.—Acquires Michigan Mill— 
_ The company’s Panelyte Division on Aug. 22 announced the acqui- 
Sition from Time, Inc., of a paper coating mill at Kalamazoo, Mich., 
which will be converted to the production of Jaminated plastics. 


The purchase was consummated Aug. 18, and represents final ar- 
rangements made late in 1946 whereby St. Regis also acquired three 
paper mills from Time, -Inc. 


Installation of new equipment and interior alterations are under- 
way, and the plant is expected to be producing laminated plastics 
by Jan., 1950, or shortly thereafter. The plant will supplement 
the output of the divisions major Plant, at Trenton, N. J. 


The Kalamazoo plant provides Panelyte with floor space repre- 
senting approximately one-third that of the large Trenton, N. J., 
plant, which is situated on a 50-acre tract and where $2,000,000 
expenditures have also resulted in increased capacity. 


The plastics plant further consolidates the position which St. Regis 
Paper has taken in Kalamazoo. The company owns a_ paper mill in 
that city for production of commercial printing papers. The mill is 
operated by the company’s Printing, Publication and Converting 
Papers Division. The paper mill formerly was the Bryant Paper Co., 
and was one of the three paper mills acquired from Time, Inc. The 
other two mills are the Main Seaboard Paver Co., Bucksport, Me., 
and the Hennepin Paper Co., Little Falls, Minn.—V. 170, p. 598. 


San Diego Gas & Electric Co.—Earnings— 











Years Ended May 31— 1949 1948 
Operating revenues ee Ai Lo $22,908,633 $21,203,140 
Cost of oil, gas, and purchased energy 7,650,727 7,106,609 
Operation-—other : Seated 5,236,519 4,582,468 
Maintenance and repairs______ 1,545,606 1,294,225 
Depreciation and amortization . 2,298,122 2,055,635 
Taxes (other than Federal income) 2,385,576 1,852,393 
Federal taxes on income____-___~_ 921,000 1,254,000 

Net operating income $2,871,080 $3,057,808 
Other income 12,854 802 

Gross income ae . $2,883,935 $3,058,611 
Total inc. deductions (incl. special chgs.) 938,716 1,133,360 

Net income , $1,945,218 $1,925,250 
Earned surplus at beginning of period_ 3,273,189 2,842,938 

Total surplus : ite make ‘ . $5,218,407 $4,768,189 
Preferred dividends 404,250 . 
Common dividends _ Ye . 1,380,000 1,120,006 
Discount on sale April, 1949, of 300,000 shares 

of cumul. pfd. stock, 442% series ($20 par) 57,000 ~— - 

Earned surplus at May 31 $3,377,157 $3,273,189 

BALANCE SHEET MAY 31 

ASSETS— 1949 1948 
Total utility plant i i ite tw $81,895,711 $71,836,608 
Cash and demand deposits__ 6,111,586 4,755,010 
Special deposits _. si a a 1,686,353 
U. S. Govt. short-term obligations , 1,995,100 
Accounts receivable—net fe I IR . 1,322,150 1,168,423 
Materials and supplie: 1,988,249 1,393,728 
Prepayments " 159,670 149,737 
Total deferred charges a Sse ae 321,759 237,843 

Toiel % —_ $91,799,128 $83,222,804 

LIABILITIES— 

Total long-term debt 4 m 26,000,000 29,200,000 
Accounts payable 995,659 1,117,135 
Customers’ deposits 267,886 252,568 
Accrued taxcs . 2,318,155 2.495.931 
Accrued bond interest 4 : ‘ 300,000 300,000 
Other current liabilities_.__._...____ 284,382 127,905 
Total deferred credits ; 383,330 366,047 
Deprec. & amortization reserve_- 21,862,147 20,412,367 
Other reserves ‘ 272,518 332,730 
Contributions in aid of construction 711,877 702,566 
5% series cumul. preferred stock 7,500,000 7,500,000 
442% series cumul. preferred stock 6,000,000 - 

Common stock (par $10) 19,000,000 15,500,000 
Premiums on capital stock 2,526,013 1,642,363 
Earned surplus 3,377,157 3,273,189 

Total 7 : $91,799,128 $83,222,804 
—V. 169, p. 1819. 


Savannah Electric & Power Co.—Debentures Placed 
Privately—Preferred Stock Also Sold—This company, 
it was announced on Aug. 23, has sold $4,000,000 of 3%% 
debentures, due 1969, viz: $2,500,000 to the New York 
Life Insurance Co. and $1,500,000 to Fidelity-Philadel- 
phia Trust Co. of Philadelphia. The issue was placed 
through The First Boston Corp, at 100%. 


Of the proceeds of sale of the debentures and $200,000 of 5% pre- 


ferred stock recently sold, $2,805,600 will be used to retire bank 
notes, and the balance will be applied to new construction. 

In March, 1948, an issue of $2,000,000 first mortgage 3'2% bonds, 
series due 1978 was placed privately.—V. 163, p. 1576. 

Schenley Industries, Inc. (& Subs.) —Earnings— 

9 Months Ended May 31 1949 1948 


Profit before taxes so aeeliccte lh $35,806,463 $40,936,105 
Income taxes 14,780,000 16,470,000 
Net income “ —- $21,026,463 $24,466,105 
No. of common shares 3,600,000 3,600,000 
Earnings per common share- $5.84 $6.79 
New Director Elected— 
Louis A. Keide] has been elected a director of this corporation to 


succeed the late William H. Coverdale. 
Before his retirement in 1946, Mr. Keide) served four years as Vice- 
President and Treasurer of the company, then known as Schenley 


Distillers Corp., and he was on the board from 1935 to 1946-— 
Vs 2a Bee 

Seeger Refrigerator Co.—Earnings— 

Nine Months Ended May 31— 1949 1948 1947 
Gross sales a . $52,017,005. $42,686,041 $23,792,466 
Net income after charges a 4,771,142 3,610,585 1,787,055 
Federal and State income taxes___- 2,028,300 1,604,279 714,822 

Net profit ___________________ $2,742,841 - $2,006,306 $1,072,233 
*Earnings per share__*_________ $2.49 $1.82 $0.98 


*Based on 1,100,000 shares outstanding.—V. 170, p. 598. 


Seiberling Rubber Co.—Dividends Deferred— 


The directors on Aug. 22 voted to defer declaration of the quarterly 
Gividend due Oct. 1 on the class A preferred stock and on the 
prior preferred stock. The company had up to and including July 1, 
1949 paid regular quarterly dividends of $1.25 per share on the class 
A preferred and $1.12%2 per share on the prior preferred stock, 

The last payment on the common stock was 25 cents per share on 
Dec. 29, 1948. 


For the six months ended June 30, 
net doss of $247,525.—V. 168, p. 1149. 


1949, the company reported a 


Selected American Shares, Inec.—10-Cent Dividend— 


The directors on Aug. 12 declared a third quarter dividends of ten 
cents per share, payable Oct. 1 to stockholders of record Sept. 20. This 
is at the same rate as in the first three quarters of 1948 and the 
first will be derived from net income from 
dividends and interest 169, p. 949. 


two quarters of 1949. It 
on portfolio securities.—V. 


Selected Industries, Inc.—Earnings— 








6 Ma.-. End. June 30— 1949 1948 1947 1946 
Income—lInterest _____- $86,974 $91,706 $34,748 $24,524 

Dividends (cash) __-- 914,258 874,506 809,870 341,853 

eee a2. 2 20,004 6,150 wats... \ tebeon 

a oe $1,021,236 $972,362 $928,828 $366,378 
General expenses on 93,645 96,295 95,272 48,216 
eee ee 99,187 99,188 99.188 34,500 
. .... =e * eee 11,748 11,995 12,923 6,603 

Net income ____-_- $8$16.656 $764,884 $721,444 $277,059 
Dividends on $5.50 cum. 

preferred stock ___-- 662,764 662,764 662,764 331,382 


*The corporation has elected to be taxed as a reguiated investment 
company and as such should have no Lability for Federal income tax 
In respect of the above net income. 


NOTE—Net profit on sale of securities for :ix months ended June 30, 
1849, was $339,968; 1948, $1,011,941. 


On June 30, 1949, the net assets of this corporation, before deducting 
funded debt, were $39,773,358, as compared with $46,583,759 on Dec. 
31, 1948. The net assets at June 30, 1949, indicate a coverage of 
576‘: for the 2%%% debentures, $156.40 per share of prior stock 
and $20.67 per share.of convertible stuck, as compared with 588% 
tor the funded debt, $139.76 per chure of prior stcck, and $22.58 
per share of convertible stock at Dec. 31, 1948. 

Inaugurating a policy of making distributions twice a year rather 
than annually a mid-year dividend of 50 cents a share was recently 
declared on the convert.ble stcck—V. 170, p. 208. 


Shell Union Oil Corp.—Considers Consolidation With 
Subsidiary—Simplification of Corporate Structure Dis- 
cussed— 


As the final step in a long-range plan of corporate simplification 
this corporation plans to acquire as of Sept. 30 all of the assets of 
its wholly-owned operating subsidiary, Shell Oil Co., Inc., it was 
announced on Aug. 25. The latter will then be liquidated. 


At cone time the Shell Union holding company had separate oper- 
atirg companies in the Far West, Middle West and East Coast. In 
recent years these operating companies were merged into Shell Oil Co., 
Inc. and consideration is now being given to consolidating the oper- 
ating company and the holding company into a single integrated unit. 
No. action of the Shell Union stockholders will be required, except 
that they will be asked to vote on the change of name from Shell 
Union Oil Corp. to Shell Oil Co. 

The liquidation of the principal operating subsidiary and the 
adoption of the shortened name will cause no inconvenience to stock- 
holders or debenture holders. No exchange of securities is involved 
nor any change in Stock Exchange listings except changing the name 
of the company from Shell Union Oil Corporation to Shell Oil Co. 
Arrangements will be made with transfer agents so that when share 
certificates pass through their hands in the normal course the new 
certificates will bear the revised name. 

The wholly-owned Shell Pipe Line Corp. and Shell Chemical Corp. 
are not involved in the corporate consolidation under consideration. 


The new setup contemplates that the Chairman of the Board of 
Directors will be George Legh-Jones as at present; the Chairman of 
the Executive Committee will be Alexander Fraser, and the office of 
President will be filled by H. S. M. Burns, who is now President of 
the operating company. Vice-Presidents of the two companies will 
retain their title and position in the newly-named Shell Oi] Co. 


CONSOLIDATED INCOME ACCOUNT 


Quarters Ended June 30— 1949 1948 1947 

$ $ $ 
192,753,632 192,840,800 145,876,237 
153,054,681 143,311,286 118,258,361 


Gross sales, less discts. & allows. 
Costs, selling and general exps. 











Deprec., deplet., intangible devel. ex- of 

pend., amortiz., abandonm’ts, etc. 19,248,205 13,477,381 12,618,464 

Balance 20,450,746 36,052,133 14,999,392 
Other income and credits 1,330,107 1,497,066 1,174,464 

Total 21,780,853 37,549,199 16,173,856 
Interest on funded debt 761,231 768,306 774,968 
Federa] taxes on income (est.) 4,900,000 9,906,000 2,950,000 

Net income 16,119,622 26,880,893 12,448,888 
Earnings per share $1.20 $2.00 $0.92 

Six Months Ended June 30 1949 1948 1947 
Net income after chgs. and taxes $37,541,000 $55,861,176 $23,325,959 
Earnings per share $2.79 $4.15 $1.73 

NOTE—Net income for She}] Pipe Line Corp. for the quarter ended 
June 30, 1949, amounted to $406,459 compared with $678,272 for the 
1948 period and $524,488 in 1947; for the six months ended June 30, 
1949, $1,083,473 compared with $1,469,769 for 1948 and $1,030,293 
in 1947. No dividends were paid by Shel) Pipe Line Corp. in these 
periods.—-V. 170, p. 695. 

Simonds Saw & Steel Co. (& Subs.)—Earnings— 

6 Mos. End. June 30 1949 1948 1947 1946 
Net sales $12,300,224 $15,097,476 $15,777,033 $11,831,163 
Cost of goods sold 8,249,968 9,562,334 10,476,999 7,874,279 
Selling, gen. and admin. 

expenses 2,498,451 2,600,855 2,402,914 1,915,883 

Operating profit $1,551,805 $2,934,287 $2,897,119 $2,041,001 
Other income 45,593 38,442 65,718 78,654 

Total income $1,597,398 $2,972,729 $2,962,837 $2,119,655 
Employees’ pension trust 97,000 215,000 185,000 a -- 
Other charges 10,995 22,656 17,716 
Federal and Dominion 

income taxes 562,500 1,152,450 1,144,500 873,815 

Consol. net income $926,903 $1,605,279 $1,610,681 $1,228,124 
Common dividends 596,400 646,100 646,100 596,400 

Balance. to surplus $330,503 $959,179 $964,581 $631,724 
Capital shrs. outstdg. 497,000 497,000 497,000 497,000 
Earnings per share $1.86 $3.23 $3.24 $2.47 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash in banks (demand deposits) and on hand, $3,232,025; 
deposits in savings account, $105,481; Government securities, $1,605,647; 
accounts and notes receivable, $1,916;105; inventories, $6,317,751; pre- 
paid and deferred items, $271,433; accounts receivable,. not current, 
$83,348; estimated post-war refunds of excess profits tax, $138,803; 
investment in’ common stock of fully owned subsidiary, at equity in 
underlying net assets, $6,135; real estate, tools and machinery, and 
equipment, at cost (net), $6,655,346 total, $20,332,074. 

LIABILITIES—Accounts payable, $505,803; provisions for Federal] and 
Dominion income taxes (net), $181,167; other accrued Federal, State 
and local taxes, $292,726; accrued payrolls and other accrued habilities, 
$469,411; provision for payment to employees’ pension trust on account 
of past service, $97,000; capita) stock (497,000 shares, no par), $2,- 
982,000; consolidated surplus, $15,803,966; total, $20,332,074.—V. 170, 
p. 208. 


Selar Manufacturing Corp.—Court Halts Sale— 


The Federal Circuit Court in Philadelphia, Pa., on Aug. 25 stopped 
the propozed sale of the major part of the physical assets of this 
company in North Bergen, N. J., to the Sprague Electric Co., North 
Adams, Mass. for $525,000. 

The sale was to have been made Aug. 31 by Federal Court reorgan- 
ization trustees of this concern which is now in bankruptcy proceedings. 

The Court ruling upheld objections made by the United Electrical, 
Radio and Machine Workers Union, CIO, bargaining unit for 500 em- 
ployes of the company .who would lose their jobs if the concern is 
liquidated. A group of debenture holders also filed a protest. 

Judge Herbert F: Goodrich said the New Jersey District Court, 
which authorized the sale, had not complied with the terms of the 
bankruptcy act. Judge Goodrich returned the case to District Judge 
Guy L. Pake in New Jersey for further action.—V. 170, p. 344. 








Soss Manufacturing Co.—Listed on Detroit Exchange— 


The common stock of this company was admitted to trading en the 


Detroit Stock Exchange on Aug. 22, 1949. There are issued and out- 
standing 195,000 shares of $1 par value. Colonial Trust Co., New 
York, N. Y., and National Bank of Detroit, Detroit, Mich., are transfer 
agents, and Manufacturers Trust Co., New York, N. Y., and Manu- 
facturers National Bank of Detroit, Detroit, Mich., act as reg‘strars. 
—V. 170, pp. 695 and 5y8. ’ 


South Carolina Electric & Gas Co.—To Place Bonds 
Privately—S. C. McMeekin, President, on Aug. 1, stated: 
“It is contemplated that this company will sell to institu- 
tional investors $4,000,000 of its first and refunding mort- 
gage bonds in August, 1949.” 


CONSOLIDATED INCOME ACCOUNT 
(Including South Carolina Power Co.) 
Period End. June 30— 1949—6 Mos.— 1948 1949—12 Mos.—1948 














Operating revenues _- $9,864,862 $9,369,557 $19,492,011 $17,889,855 
Oper. exps. and taxes_-_ 7,543,324 7,416,810 15,677,470 14,609,2C 
* Operating income.___ $2,321,538 $1,952,747 $3,814,541 $3,280,6° 
Other income (net)_ ~~ 10,208 18,729 24,307 40,85 

Gross income__-_-. .~ $2,331,746 $1,971,476 $3,838,848 $3,321,5° 
Income deducts. (net)-- 750,931 651,828 1,508,243 1,255, 3: 

Net income___—___~ $1,580,815 $1,319,648 $2,330,605 $2,066,2 
Prov. for pid. stock divs. 263,693 176,910 530,443 333,40 

Balance ___---------~ $1,317,122 $1,142,738 $1,800,162 $1,732,78 
Pro forma balance (see 

| abate belts 1,317,122 959,474 1,800,162 1,349, 15 
Balance per com. share 

Tor See. $0.85 $0.62 $1.16 $0.‘ 

NOTE—For comparative purposes, the statements of consolidat: 


income include earnings: of the subsidiary prior to its acquisition c¢ 
May 18, 1948. Also, certain minor reclassifications have been made i 
periods prior to 1949 in the interest of consistency. The resultin 
consolidated balance for the six and 12 months ended June 30, 194 
after actual preferred dividend provisions, is- adjusted pro forma t 
annualize the effect of changes in taxes, income deductions and pr 
ferred dividend requirements occasioned by the acquisition. The actu 
and pro forma balance per share is based upon the common shar« 
outstanding at June 30, 1949. Subsidiary earnings since acquisition a: 
$807,889.—V. 169, p. 2757. ‘ 


Southern Bell Telephone & Telegraph Co.—Earnings- 
Period End. June 30— § 1949—Month—1948 1949—6 Mos.—1948 








$ $ $ $ 
Operating revenues —- 20,744,561 17,523,084 122,091,306 102,682,02 
Uncolleotible oper, rev._ 89,323 64,258 479,162 381,2: 
Operating revenues -— 20,655,238 17,458,826 121,612,144 102,300,7 
Operating expenses - 15,760,314 14,134,666 93,767,232 83,274,1' 
Operating taxes __----~- 2,601,585 1,827,981 14,916,519 10,616,3: 
Net oper. income__--- 2,293,339 1,496,179 12,926,393 8,410,2¢ 
Net after charges______ 1,832,873 1,022,282 10,375,672 5,854,312 


—V. 170, p. 345. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Aug. 17, 1946 
totaled 3,270,000 kwh., as compared with 3,145,000 kwh. for th: 
corresponding week last year, an increase of 4.0% .—V. 170, p. 695. 


Southern Ry.—Gross Earnings— 


Week End. Aug. 14 ——Jan. 1 to Aug. 1 

1949 1948 1949 1°48 
Gross earnings (est.)_ $5,322,979 $6,721,937 $177,564,616 $202,030,38 
—V. 170, p. 599. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. June 30— 1949—-Month—1948 1948—6 Mos.—1948 


























Operating revenues $457,330 $375,387 $2,578,055 $2,182,3: 
Uncollectible oper. rev._ 2,000 550 5,000 3,30 

Operating revenues -- $455,330 $374,837 $2,573,055 $2,179,086" 
Operating expenses 353,249 278,075 2,045, 760 1,664,18° 
Operating taxes 47,255 44,737 248,872 241,90" 

Net oper. income-- $54,826 $55,025 $278,423 $272,99; 
Net after charges 38,899 40,619 170,500 187,56. 
—V. 170, p. 12. 

Standard Milling Co.—Annual Report— 

Years Ended May 21— 1949 1948 
Income from sale of goods and serviccs . $43,639,833 $59,785,43% 
Cost of goods sold and services ; 41.257,201 55,286.14: 
Selling, advertising & admin. expenses 2,229,224 2,458,639 

Profit from operations__--_- é . a $153,408 $2,040,653 
Interest deductions from income inet) 136,199 199,545 
Provision for federal income tax__-_---_------ 7,000 710,000 

Profit for the year $10,209 $1,131,107 
Provision for depreciation included above-. 141,341 102,174 
Dividends paid or declared aie 281,250 375,000 
Earnings per share __~--- = ‘ imenees $0.03 $3.02 

COMPARATIVE BALANCE SHEET MAY 31 

ASSETS— 1949 1948 
Cash ae. 5 eieeniectinhanee tab ieutaiens $1,439,672 $1,642,221 
U. S. Treasury notes and bills—at cost.__-~--- 34,991 24,985 
Notes and accounis receivable—trade ‘net)__-- 2,421,390 3,430,685 
Sundry accounts receivable__- RE ears 65,478 83,726 
Inventories (at approximate cost or market, 

whichever lowe) oe imate einen ts cold 1,806,798 3,938,685 
Unexpired insur. prem. & other prepaid exps.-_ 247,108 252,750 
Memberships and shares in grain exchanges and : 

grain clearing associations, and rea) estate 

(at cost) syria intingincanes tani ago enetiarci gi £3,907 86,035 

‘ Properties, plant & equipment (net)..-_..---. 2,942,850  2,532,@%5 

Total ae - - ed rehenindhtnptcerdapeenaeteinn $9,042,194 $11,991,892 

LIABILITIES— 

Notes papable to vanks...-~~----.-<<+--2-5-s | + nen see aaa oy 
Accounts payable het pnipabek aniston $909,028 926,405 
‘Accrued wages, interest, etc..__..--------~---- 65,695 84,360 
Accrued taxes ‘other than Fed. inc. tax) is 109,230 120,371 
a eee 37, 93,750 
Reserve for Federal income tax_---- ‘ te 9 48,431 832,602 
15-year 3% debs., due Feb. 1, 1961- _..... 1,595,000 1,885,60@ 
Common stock ‘par value $1 per share) 375,000 375, 

Paid-in surplus i binatswacccacc” , Se \. 


2,231,543 2,502,584 
$9,042,194 $11,991,132 


Earned surplus i Stats FRE 





Total - --- 
—V. 169, p. 2320. 


(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings 


——Quarter Ended 6 Mos. End. June 30 
1949 








Period— June 30,49 Mar. 31,’49 1948 
Gross earnings $3,249,544 $3,110,805 $6,360,349 . 
Expense 1,261,795 1,351,677 2,613,472 2,778, 
Depreciation 302,187 298,860 601,047 503,908 
Fed. inc. taxes (est.)-- 595,000 555,000 1,150,000 1,742,000 

Net profit . ~ $1,090,562 $905,268 $1,995,830 $2,892,4M 
Earns. per com. share - 

“(846,506 ty a $1.24 $1.01 $2.25 $3.3 
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COMPARATIVE BALANCE SHEETS, JUNE 30 


ASSETS— 1949 1948 
SE ne $8,693,882" $1,995,23 
ES EC DLS 3,879,983 6,443,667 
et tel atl ie RED TE 10,871,890 23,139,634 
a th aa ae a els 345,753 311,122 
Pcru.accnt as ets, less reserve for depreciation 27,322,449 19,349,424 
SESS EEC LARA toh J 1,110,153 938,160 








a cneealinianenimiioanie $52,224,110 $52,177,657 

LIABILITIES— “ 
Account,  myaie SS sates Aiea cheng gee oe $1,007,300 $1,151,947 
Sinking fund payment______------------------ _ 225,000 226,000 
Acctued Feaeras taxes on {icome (net)-----~- 2,497,423 ry tere 
aeneew ethers eecruais._._..........----..-— 1,509,029 1,520,549 
FPunaeed a... nels Seer: 3,325,000 3,550,000 
Capital stock ORE TIE OP | EE 13,465,060 13,465,060 
Barned su.plus _______-------_-------------- 30,195,298 26,349,781 

Total __ ee ee $52,177,657 


=—V. 169, p. 1996. 


Standard Steel Spring Co. (& Subs.)—-Earnings— 


Period End. June 30— 1949—-3 Mos.—-1948 _ 1948—6 Mos.—1948 
Net profit after taxes__ $1,713,874 $1,066,297 $3,170,107 $1,993,035 
*Earns. per com. share- $1.15 $0.70 $2.12 $1.30 


*After dividend requirements on the preferred stock.—V. 170, p. 12. 


Stanolind Oil & Gas Co.—New Plants— 
See Genera! Electric Co. above.—V, 169, p. 1119. 


Steak ’n Shake, Inc.—Stock Offered—White & Co. of 
St. Louis and First Securities Co. of Chicago on Aug. 15 
publicly offered 42,670 shares of common stock (par 50c) 
at $2.87%% per share. This is part of the total of 117,330 
shares filed with SEC last year.—V. 168, p. 256. 


Sterling Drug, Inc. (& Subs.)—-Earnings— 


Period End. June 30— 1949—-3 Mos.—1948 1949-6 Mos.—1948 
Earnings before taxes_. $4,635,359 $5,443,722 $12,059,322 $12,334,573 











Estimated taxes -...--- 1,700,000 2,070,896 4,800,000 4,800,000 
i ae $2,935,359 $3,372,826 $7,259,322 $7,534,573 
Preferred dividend —_-- 105,700 107,625 211,926 215,951 
Earnings available ior . 
common stock $2,829 659 $3,265,201 $7,047,396 $7,318,622 
Farnings per share $0.74 $0.87 $1.85 $1.94 


—V. 170, p. 599. 


Sterling Engine Co.—Proposed Plan of Reorganization 


A proposed plan of reorganization provides for the payment of 
unsecured claims on the basis of 20% in cash and 80% in new prior 
preferred stock (par $10) and the issuance to holders of each present 
preferred share cf one share of pre-ent authorized but unissued com- 
mon stock in payment of all dividend arrearages to and including Dec. 
31, 1949. The conversion right of present preferred stock would be 
extended until Jan. 1, 1953, and dividends thereon would remain 
cumulative after Jan. 1, 1950, but no dividend would be paid on the 
present preferred or common stocks privr to Jan. 1, 1951. 





The stockholders will vote on approving the above plan.—V. 170, 
p. 599. 

Sun Oil Co. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1349 1948 1947 1946 

$ $ $ $ 

Gross income from oper. 220,911,194 221,467,856 163,796,708 136,315,121 
Operating expenses 206,493,023 186,525,243 150,131,815 132,606,572 

Operating income 14,418,171 34,942,613 13,664,893 3,708,549 
Other income 1,027,776 257,420 +299,156 +730,534 

Total income 15,445,947 35,200,033 13,964,049 4,439,083 
Interest, etc. —__ some 183,637 177,823 134,674 78,200 
Federal income taxes__-_ 2,439,317 8,722,817 2,468,761 . 
Minority interest _____ RR oP 240 444 671 
Prov. for replacement 

eee — 3.900:000 == «ihe. oe 

gS eee 12,822,993 22,799,153 11,360,170 4,360,212 
Shares com. stock out- 

standing (no par)___ 4,932,380 4,507,075 4,119,224 3,434,943 
Earns. per full com. sh. $2.56 $5.01 $2.71 $1.21 


“Included above in cost, expense and tax. tIncludes $77,324 in 1947 
and $274,367 in 1946 from sale of capital assets (net). 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash in banks and on hand, $16,368,529; marketable se- 
curities (at cost—less than market), $1,945,650; accounts and notes 
receivable (less reserve), $24,785,868; inventories, $63,709,354; invest- 
ments (at cost or less), $6,295,027; properties, leaseholds, plant, equip- 
ment, etc. (after reserves for depreciation, depletion and amortization 


of $177,278,132), $172,542,151; prepaid and deferred charges, $1,457,568; 
total, $287,104,147. 


LIABILITIES—Accounts payable, $25,650,398: dividend declared on 
Preferred stock, $104,848: accrued liabilities, $1,605,878; tax liability 
(other than Federal income tax), $10,319,743; Federal income tax 
Nability (less $500,000 U. S. Treasury obligations held for payment 
thereof), $9,546,782; indebtedness to affiliated companies (not cur- 
rent), $231,096; notes payable of subsidiary company, $6,000,000; pur- 
chase obligations and deposits on leases, $114,436; reserve for con- 
tingencies, $2,150,811; 442% class A preferred stock ($100 par value), 
apne common stock of no par value (issued 4,996,721 shares), 
nee en employed in the business, $67,345,592; less 

Casury common stock ‘at cost: 62,514 shares), ,774,071; 
6287,104,147.—V. 170, p. 403. ee ek: oe 


Sunray Oil Corp.—Stock Retirement Authorized— 


The directors on Aug. 22 authorized the retirement of 32,400 
Sos 2 Bonne | oggg eben stock, $25 par value, which had been 
uire roug the operation of the company’s stock ure 
Plan.—V. 169, p. 2320. siti wiebcwtens 


Symington-Gould Corp.—Earnings— 
3 Months Ended June 30— 


1949 1948 1947 
*Net profit nenaaticanay $214,248 $269,775 $18,614 
Common shares outstanding 1,012,984 1,012,984 1,012,984 
Ear-ed per share istcetinons $0.21 $0.26 $0.02 
*After prevision for depreciation of Plant, all selling and general 
expenses, proviion for reserves, franchise and Federal income taxes. 


—V. 169, p. 2320. 


‘ 
Talon, Inc.—Earnings— 
Six Months Ended June 20 








t 1949 1948 
Gross profit from Se bow ke $4,161,518 $4,387,399 
Selling, advert., shipping and gen. admin. exps. 2,191,848 2,124,245 
Net income bet. Fed. and State income taxes $1,969,670 $2,2 
t s 969, ,263,154 
Prov. for Federal and State income taxes.____ 670.817 950,525 
Net income _____ daietiindncececceplinintiseniatchesamaian 1,298,85 1 
Net income per share of common stock (after aa — Ser 
preferred requirements ) en nee $1.12 $1.12 
=V. 169, p. 2148, 


Taylor-Wharton Iron & Steel Co. (& Subs.)—-Earnings 














Six Months Ended June 30— 1949 1948 1947 
Net sales + rn 1 $6,466,890 $4,136,656 $4,366,498 
Cost ot sales and expenses__- 5,043,345 3,913,017 3,991,676 
Depreciation of plant & properties 90,448 63,940 65,248 

Operating income ____._ lias - $723,097 $159,699 $309,574 
Miscellaneous expense (net)_-_ 11,866 9,534 Cril,141 

Total eta ‘ $711,232 $150,165 $320,716 
Provision for Federal income taxes 273,511 57,063 121,872 

Net profit __-~_- pric $437,720 $93,102 $198,844 
Capital shares outstanding 101,720 83,832 83,832 
Earnings per share______- $4.30 $1.11 $2.37 


—V. 168, p. 2753. 


Telluride Power Co.—Calls 7% Preferred Stock— 


All of the outstanding shares of 7% cumulative preferred stock, 
series A, have been called for redemption on Sept. 1, next, at $110 per 
share, plus acerued dividends of $1.17 per share. Immediate payment 
of the full redemption price will be made upon presentation and sur- 
render of the stock certificates at the company’s office in Richfield, 
Utah.—V. 170, p. 535. 


RR.—No Interest on Income Debentures— 
reports that no interest was paid Aug. 2 on the 6% 
income debentures due 1968 (‘coupon No. 62). A 
was made on coupon No. 61 on Feb. 2, last.—vV. 167, 


Tennessee 

The company 
non-cumulative 
payment of 2% 
p. 1594. 


Texas Engineering & Mfg. Co., Inc.—Contracts— 


This corporation has announced the receipt of a new contract from 
Boeing Airplane Co., Wichita Division, to fabricate a series of phenolic 
space blocks for the B-47 Stratojet. Previous Boeing contracts awarded 
to TEMCO have included design and fabrication of production tools, 
tabrication of beam channels, aileron booster tanks and other assem- 
blies. 

An additional contract for the fabrication of aluminum alloy ducting 
for the B-36 superbomber has been awarded to TEMCO by Consoli- 
dated Vultee Aircraft Corp. The ducting is used in the B-36 heating 
and ventilating system.—V. 170, p. 695. 


Texas Gas Transmission Corp.—Reports Progress— 


More than one-third of this corporation’s new #00-mile, Texas-to- 
Ohio pipe line has been completed. As of July 31, a total of 291 
miles of 26-inch pipe was in the ground, and during the month 108 
miles of pipe were laid. 

Work began in July on the construction of multiple river cross- 
ings under the Ohio and Green rivers. At the same time contracts 
were let for the Mississippi, Tennessee and Cumberland River cross- 
ings. All the special heavy pipe required for the latter crossings 
has been delivered to the sites, and work was scheduled to com- 
mence in this month. 


On July 5, Midwestern Contractors, Inc., started work on the 
northernmost section of the new line at the Ohio River near Vevay, 
Ind. 

Beginning of construction on the 105-mile section of 20-inch pipe 
line from Carthage field in East Texas to the southern terminius of 


the 26-inch line at Lisbon, La., is scheduled for Sept. 1, when pipe 
will be available.—V. 170, p. 695. 

Texas Gulf Sulphur Co., Inc.—Earnings— 

Three Months Ended June 30— 1949 1948 1947 





Gross revenues from sulphur sales 

and miscellaneous income $16,286,132 $16,108,577 $15,217,737 
Operating profit me 9,843,407 9,882,376 9,549,134 
Depreciation 146,292 212,570 214,040 
Amortization 442,774 545,175 545,290 
Reserve for contingencies 100,000 100,000 
Federa] and foreign income taxes 2,661,000 2,621,000 2,635,000 

Net profit ae $6,593,341 $6,403,631 $6,054,804 
Dividenus paid 4,175,000 4,800,000 3,840,000 

Surplus for period $2,418,341 $1,603,631 $2,214,804 
Capital shares outstanding 3,340,000 3,840,000 3,840,000 
Earnings per share $1.97 $1.67 $1.58 


During the three months ended June 30, 1949, the report states, the 
company supplied approximately 75% of the sulphur required by Sul- 
phur Export Corp. for its sales made abroad, resulting in higher earn- 
ings for this company than would have been the case had the company 
supplied the usual 50%. Present indications are that the company will 
ee Export Corp. with half of its tonnage for the remainder 
° : 


Current assets of the company on June 30, 1949, amounted to 
$30,740,658, including $22,954,091 im cash and U. S. Treasury certifi- 
cates. This does not include inventories of sulphur above ground or 
méterials and supplies. Current liabilities, including provision of 
$11,403,332 for current taxes, were $12,126,786. Earned surplus on June 
30, 1949 was $49,167,948, restricted in the amount of $27,500,000, which 
is the cost of 500,000 shares of capital stock reacquired and held in 
the company’s treasury. Reserve for contingencies amounted to 
$3,444,628.—-V. 169, p. 2320. 


Texas & Pacific Ry.—Equipment Financing Reported 


The company is reported to be planning the issue and sale of 
$2,130,000 of equipment trust certificates about the middle of October. 
—V. 170, p. 696. 


Thatcher Glass Mfg. Co., Inc.—Earnings— 


12 Months Ended June 30— 1949 1948 
Sales, less freight, discts., rets. & allows.______ $17,935,804 $16,277,624 














Cost EET ST Sa ae 15,023,412 14,514,222 
Selling and administration expense____________ 1,337,205 1,239,634 
Ee $1,575,186 $523,768 
Other income and credite..._................. 112,553 193,759 
A eee es eee $1,687,740 $717,527 
Co Ug PRS a 746,459 621,083 
Provision for Federal income tax__....________ 353,900 112,800 
I I Safe ek ect aa la le a a $587,381 Dr$16,356 
*Preference stock dividend requirements _____- 273,376 273,376 
Balance available for common shares_______ $314,004 Dr$289,732 
Earned per common share (395,553 1/10 shrs.)_ $0.79 Dr$0.73 


*As of July 15, 1949 arrears of dividends on 


preference stock 
amounted to $68,344.—V. 170, p. 599. 


Third Avenue Transit Corp. — Equipment Purchase 
Authorized— 


Federal Judge S. H. Kaufman on Aug. 8 signed an order authorizing 
trustees of this corporation to purchase twenty-five new buses from 
Mack Trucks, Inc., for approximately $450,000. The buses were on 
order before the company filed under the Bankruptcy Act on June 21 
but devilery was postponed pending a court ruling. The new vehicles 
a be used on the company’s routes in New York City.—v. 170, 
p. 535. 


Thompson-Starrett Co., Inc.—Shows Profit— 


Three Months Ended July 31— 1949 1948 
oi ll i ECS SE a $5,497,000 $1,085,000 
a Ree ae. 136,857 *79,782 
tEarnings per common share___...___________ $0.14 Nil 


*Net loss. *Disregarding arrearages on preferred stock and based 
on 584,945 common shares outstanding. 

J. R. Van Raalte, Executive Vice-President, said: ‘‘There is every 
indication that the recent gain in new business wil] not only be main- 
tained but will be progressively increased as clients who have been 


postponing construction in anticipation of further drops in the cost 
of materials begin to realize that the iow point has been reached and 
that already these costs are on the way up.” E ’ 
“In our opinion,’ concluded Mr. Van Raalte, “the recent price in- 
creases in steel, lumber and mechanical] materials will be effective in 
transferring many a blueprint from the architect's files to the con- 


struction superintendent’s schedule-board.’’—V. 169, p. 1492. 
Time, Inc. (& Subs.)—Earnings— 
6 Months Ended June 30— 1949 1948 1947 











Inc. from suoscriptions, newsstand 

sales, advertising film rentals 

and miscellaneous sajes___---___- $66,682,900 $64,705,000 $58,429,800 
Production, distrib., sell., editorial 

and genera] expenses __._.__ 60,203,500 58,290,700 51,977,200 

Operating-“prof_t. ................. $6,474,400 $6,414,300 $6,452,600 
a 569,400 531,500 525,400 

- at SE es 5 eee eee I $7,043,800 $6,945,800 $6.978,000 
Other deductions —.........._.. ie 462,800 218,900 154,500 
Prov. for income taxes______ eat 2,574,000 2,522,600 2,759,600 

Net profit _._......--_._._.._.__._-.. $4,007,000 $4,204,300 $4,063,900 
*Earned per common share______-__ $2.05 $2.19 $2.10 


*Based on number of shares outstanding following 2-for-1 
split effective April 22, 1949. 


Sells Paper Coating Mill— 
See St. Regis Paper Co. above.—vV, 


EtockK 


169, p. 1927. 
Todd Shipyards Corp.—Acquisition by Subsidiary— 
Todd-Johnson Dry Docks, Inc., a subsidiary, has completed neg9o- 
tiations for the purchase of the plant of Ajax Machine Works. The 
plant, it was said, will provide Todd-Johnson with a quick repair 
service on the New Orleans side of the Mississippi River. Operations 
will begin at the new plant on or about Oct. 1 next.—V. 167, p. 2693. 


Toledo & Ohio Central Ry.—Leases Short Line— 


The Interstate Commerce Commission has authorized the lease by 
this company of the railroad properties of Mount Gi:ead Short Line Ry. 
and an agreement covering continued operation thereor by the New 
York Central RR.—V. 148, p. 2759. 


Trane Co. (& Subs.)—Earnings— 
Six Months Ended June 30— 
Net sales —- ‘ en 
Net income before taxes on income and alloca- 


1949 1948 
$11,438,418 $10,614,074 





tion to minority interest_.___....._-- 1,235,101 1,342,729 
Taxes on income—estimated--—~ ~~~ ol 515,000 553,000 
Minority interest of officers’ and employees’ 

preference stock of subsidiary, representing 

maximum partic. of 25% of par value a“ 12,500 12,500 

Consolidated net income incvielieae nein $707,601 $777,229 
Net income per common share (300,000 shrs.)~_ $2.36 $2.59 
Total current assets _____-_-- itentadagerdl ie 8.876,300 6,902,740 
Total current liabilities____~_- peach lealabes 1,933,473 1,943,782 
Working capital __--------~ gtiahey jis ice 6,942,827 4,958,958 
Ratio of current assets to current liabilities 4.59 2.55 


—V. 169, p. 2688. 


Trans-Arabian Pipe Line Co.—New Officials— 


C. A. Swigart, until recently manager of the pipe line department 
of Standard Oil Co. of California, and A. N. Horne, who supervised 
construction and operation of the Big Inch pipe lines, have been 


elected Vice Presidents. Mr. Horne will also be 
the company’s 1,067-mile construction project in 
V. 169, p. 2758. 


General Manager of 
the Middle East.— 


Tri-Continental Corp.—Earnings— 


6 Mos. End. June 30 1949 1948 1947 1946 
Intere.t earned -___-_-~- $144,150 $93.430 $34,036 $74,126 
Dividends (cash) 1,2c3.280 741,613 699,720 €31,754 
Other income —_..-.---~- 31,406 2,551 33,883 - 

Tehel INeGMO ca.nana $1,438,836 $837,694 $817,639 $795,653 
<a 14,984 8.391 5,364 10,419 
BEES wnvecesnnsoun 143,628 97,C72 96,465 97,224 
TD ~scprticscntsdeiechaghimuenin 145,538 105,788 105,788 155,395 

aes $1,134,486 $626,443 $609,522 $442,854 
Preferred dividends --_- 669,111 424,140 424,140 424,149 


*Corporation has elected to be taxed as a regulated investment com- 
pany and as such should have no liability for Federal income tax in 
respect of the above net income. 


NOTE—Net profit on sales of securilies for six months ended June 
30, 1949, was $27,041; 1948, $1,209,091; and 1947, $427,159. 

In the quarterly report of this corporation, Francis F. Randolph, 
Chairman of the board, stated that the recent declaration of a mid-year 
Gividend of 20 cents per share on the common stock was made in the 
belief that the interest of the compeny’s common stockhoiders may 
be better served by making distributions from net investment income 
remaining after payment of preferred dividends twice a year rather 


than annually, when practicable. In recent years such distributions 
were made only once near the end of the year, alihough in 1948 
an interim dividend was paid in connection with the General Share- 


holdings merger. 

According to the report, the corpcration 
net assets, befcre deducting funded debt, of 
with $63,557,710 on Dec. 31, 1948. The net 
indicate an asset coverage of €13°% for the funded debt, $230.40 per 
share of preferred stock and $10.32 per share ct common stock, as 
compared with 634°, $240.08 and $10.88, respectively, on Dec. 31, 1948. 


on June 30, 1949, had 
$61,399,318, as compared 
assets on June 30, 1949, 


On June 30, 1949, holdings of cash, government securities, bonds 
and preferred stocks amounted to about 20% of gross assets, and 
common stocks and investments in sub idiary corporations to about 
70%. The largest groups in the common stock portfolio were the 
holdings in public utilities, representing 15.1‘, of gross assets, Oi} 
companies accounting for 10.7‘+, and ouilding equipmient and reno- 
vation enterprises for 6.4% .—V. 170, p. 248. 


Trion, Inc., McKee Rocks, Pa.—Files With SEC— 


The corporation on Aug. 19 filed a letter of notification with 
the SEC covering 40,000 shares of 5% cumulative preferred stock, 
to be offered at par ($5 per share), the net proceeds to be used to 
pay outstanding indebtedness and for working capital. Graham & Co., 
Pittsburgh and New York, will be the underwriter.—V. 167, pp. 1964 
and 2140. 


Union Bag & Paper Corp. — Secondary Offering— 
Shields & Co. made a secondary distribution Aug. 24 of 
86,000 shares of common stock (no par value) at $24 
per share (net). Dealer’s discount 75 cents. The offer- 
ing was quickly oversubscribed.—V. 170, p. 696. 


Unexcelled Chemical Corp.—Plans RFC Loan— 


The stockholders on Sept. 15 will vote on a proposal that this 
corporation borrow from Reconstruction Finance Corporation $525,000, 
or so much thereof as RFC will lend to this company. It is also 
proposed to mortgage the properties and franchises of the company 
and its wholly-owned subsidiaries, now owned and hereafter acquired, 
as security for such loan. The stockholders of record Aug. 18, 1949, 
will be entitled to vote at the meeting. 

The RFC loan would carry interest at 4% per annum and would be 
repaid in monthly instalments of increasing fixed amounts over a fivee 
year period with net earnings clause covering 50% of net earnings. 

It is intended to use the proceeds to provide needed working capital 
for efficient operation of the business; to pay deficiency assessment on 
Federal income taxes for prior years; to repay bank indebtedness; to 
and the balance to be used for 


provide capita] for Frank Bownes Co., 
operating expenses of the corporation. 


(Continued on page 52) 
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Stock Record «» New York Stock Exchange 
DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Bange fer Previeus 
Year 1948 
Highest 
Spershare 8&8 per share 
76 Dec 100 Mey 
2% Dec 6% Jan 
14% Feb 23% May 
35 Dec 46% Jan 
27% Dec 41% July 
7%, Feb 22% Dec 
z13% Dec 27% May 
9 Nov 108 May 
24% Nov 4% May 
13% Dec 21% May 
65 Nov 80% Jun 
2% Dec 4% May 
37 Feb 58% Oct 
65% Dee 75 May 
23% Dec 34 May 
100 . Dec 109 May 
90 Mar 96 Apr 
7% Dec 11% Jun 
z171 Mar 198 May 
16% Dec 21% Jan 
25% Dec 34% May 
25 Feb 37% May 
81 Mar 91 Jun 
26% Dec 424%. May 
73 Dec $8 Jun 
x25 Nov 31% Oct 
34a Nov 6% May 
44 Nov 50 Jan 
83% Feb 121 May 
34% Dec 62% Jun 
64%, Oct 10 Mar 
47 Nov 68 Mar 
18% Mar 29% July 
53% Feb 70 May 
31% Dec 43% May 
103 Nov 111 Jun 
6% Sep 10% Dec 
3 Dec 6% Jun 
76% Feb 92% May 
163% Oct 177 Jun 
28% Nov 49% Jun 
7 Nov 100% Jan 
138% Mar 27 May 
104% Jan 110 Aug 
33 Dec 51 May 
15 Dec 20% Jun 
1442 Dec 22% Jun 
1 Dec 94 Jun 
323% Feb 43 Oct 
9442 Feb 107% Jun 
25 Feb 49% May 
Range fer Previous 
Year 1948 
Lewest Highest 
Spershare 6&8 per share 
5 Jan 7% May 
14% Mar 19% Oct 
13% Dec 19 Apr 
1% Sep 4% May 
40 Dec 89% Jan 
6% Dec 14% Jun 
37 Nov 77% Jan 
35% Dec 43% May 
3% Dec 7% Jan 
46 Jun 63 Jan 
20% Feb 26% May 
5% Dec 8Y%, May 
79 Dec 92 Jan 
10% Feb 15% Jun 
13% Jan 19 Jun 
16% Dec 26% Jun 
95% Feb 108 «Jun 
12% Nov 21% May 
72% Dec 94% Jun 
6 Dec 10% May 
24% Mar 35 July 
93 Dec 98 Dec 
5% Dec 8% Jan 
29 Feb 35 Dec 
6% Feb 11% Jun 
80% Nov 95% May 
69% Nov 864% May 
12% 16% May 
162% Nov 176 Jan 
6% Dec 12% Jan 
16% Feb 28 8 Oct 
33 ©Sep 46 Apr 
46% Feb 68 May 
139 Mar 163% Jun 
31 Mar 35% May 
125 Nov 140 Jan 
25% Nov 35% Jun 
21 Dec 27 Apr 
10% Dec 24% Jan 
34% Feb 41 May 
116% Mar 131% July 
16% Dec 20% May 
147% Mar 158% Jun 
54% Mar 68% Jan 
131 Oct 144 Mar 
46% Feb 71% July 
11542 Nov 120 Jun 
6% Dec 8% Apr 
Z33% Nov 56% July 
90 Dec 104 Jun 
76% Mar 112% July 
x5% Dec 8% Jun 
51 Nov 67 May 
30% Feb 41% May 
30 Feb 45% Jun 
25% Qct 38% Jan 
938 Sep i107 Jun 
46% Mar 60% Jun 
18% Feb 36% Jun 
8 Mar 14 Apr 
4 Dec 6% wady 








Range Since Jan. 1 
Highest 
‘8 per share $ per share 
37 Jun 14 45% Aug 18 
70 May 2 102% July 7 
1% Jun 16 343 Jan 7 
18% Jun 13 21% May 26 
x17% Jun 14 20% Aug 11 
35 Jan 5 41%Apr 7 
27% Mar 23 3454 Aug 18 
14% Feb 5 20% May 17 
5% Jun 20 8% Apr 19 
46 May 25 7% July 13 
18% Jan 3 23% May 16 
97% Mar 9 103. Aug 10 
2% Jun 2 3% Apr 2 
13% Feb 15 164% Aug 9 
64 Apr 14 70 Mar 4 
2% Feb = 3% Aug 11 
40% Feb 25 53% Aug 11 
64% Jan 24 75 #Mayi13 
17% Jun 14 274% Jan 7 
90 July 12 104 Mari12 
83 July 7 93% Feb 17 
6 Jun 13 8% Jan 10 
165 Jun 16 188% Jan 24 
15% Jun 14 18% Feb 1 
24% Jun 15 28%, Aug 18 
25% Feb 25 32% Aug 18 
8342Jan 8 94 Aug ill 
25% Feb 25 30% May 12 
76 Jun 22 84 Aug 23 
26% Jan 3 31% May 10 
2% Jun 14 3% Jan 6 
37 Apr 29 43 Jan 31 
89% Feb 7 112% Aug 25 
34% Jan 3 44% Aug 23 
6% Jan 3 10% July 22 
51 Jan 4 67% July 26 
20 Jun 13 24% Mar 31 
615%, July 6 66% Feb 14 
x7% Jun 29 10% Mar 29 
30% Mar 23 35 Jan 10 
96%2 July 11 104 Jan 11 
54% Jun 1 10% Jan 3 
2% Jun 13 3% Jan 7 
81 Jan 3 94%4 Aug 18 
172% Mar 17 186 Aug 17 
21%Jun 6 33% Jan 7 
60 Jun 1 82 Jan 11 
19% July 1 22% Mar 30 
10642 May 6 109 July 5 
39% Feb 15 47% Aug 1 
15% Feb 8 1873 Aug 17 
14 Jun 14 17% Mar 21 
71% July 29 87 Marill 
35% Feb 32 4553, Aug 1l 
99 Jan 3 109 Aug l18 
25% Jun 14 36% Mar 31 
Range Since Jan. 1 
Lewent Highest 
8 per share $8 per share 
4% Feb 23 6% Aug 10 
15% Feb 24 19% Aug 10 
13% Jan 5 18 Apr 8 
1%Jun 7 2%, Aug 19 
44 Jan 3 58 Apr 4 
6%Jan 3 10% Aug 18 
37 Jun 17 51 Jan 31 
34 Jun 13 37% Feb 4 
3% Jun 6 5 Jun 24 
46 Jun 3 47% Jan 27 
24% Jan 53 29 Mayi17 
5% Jan 5 9% = 18 
713 Feb 23 100 Aug 
11% Feb 7 13% Aug 10 
15% Mar 1 18% July 25 
12% Jun 14 18% Jan 20 
73 Jun 22 102 Jan 20 
11% Jun 13 14% Apr 12 
716 Jan 3 82 Aug l17 
4% Jun 7 7% Mar 14 
22% Jun 13 30% Jan 19 
96% Jan 4 104 July 22 
5% Jan 3 6% Jan = 
32 Feb 8 36%2 Aug 
T¥_ Feb 25 12% Aug 16 
83% Feb 11 101% Aug 16 
70% Feb 10 86 Aug 17 
10 Jun 6 14% Jan 7 
169 Mar 31 176% Aug 10 
6% Mar 8 8% Aug 18 
234%4Jan 4 36 Aug 8 
37 Jun 17 4142 Feb 3 
39% Jun 13 56% Jan 7 
142 Feb 11 153% Aug 26 
34% Jan 5 41 July 26 
130 Jan 3 144 Aug 25 
19% Jun 14 28 Jan 7 
21% Jan 6 27'%2 Aug 2 
7% Jun 17 1242 Jan 13 
31% Feb 25 402 Aug 18 
120 Jun 10 126% Jan 17 
16 July 6 19 Aug 26 
138 Jun 14 150% Jan 5 
60%Jan 3 722 Aug 19 
135 Jan 3 151 Aug 19 
49% May 10 63 Jan 7 
x117% Apr 13 121 Aug 25 
6% Jan 3 8% Mar 30 
21% Jun 6 33% Feb 17 
83 Mar 31 9142 Marll 
59% Jun 2 80 Jan 4 
4%2Jun 6 6% Jan 7 
48'2 Jun 1 62% Aug 18 
25% Jun 14 35%Jan 7 
22%2 Jup hd 35% Jan 8 
35% Jan 3 587, Suy Dif 
994 Mar 23 106- Aug 2 
48% Jun 20 55% Jan 27 
15% Jun 13 26 Aug 25 
8% July 7 10% Aug 15 
2%2Aug 4 4% Jan 5 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Abbott Laboratories _.._._._________ 5 
Abr & Straus___.._.__ __-No par 
ACFP-Brill Motors Co._____ — | 
TO 10 
ee | 

Adams-Millis Corp —.____.__ No par 


-Multigrapk Corp__lo 


Admiral Co 
Affiliated Gas Equipment com___-1 


@3- preferred WwW W............. 50 
Air Reduction Inc__..______ No par 
Alabama & Vicksburg | —— 100 
Alaska Juneau Gold Mining____.10 
Aldens Inc common___________._-5 

4¥%4% preferred w w__--_____- 100 

y Corp common______-____ 1 

~~ Y preferred a 100 


$2.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_No par 
$4.50 conv preferred______ No par 


Allegheny & West hed 6% gtd__100 
Alien Industries In 


Allied Chemical > ‘Dye Se No par 
| RE 5 
[-  ¢  )_—ae No par 


Allied Stores Corp common__No par 
ailie-Chaimers Bifg common _No ae 
ers Mfg common_No par 


3%% conv preferred________104 
Portland Cement______ No par 
Amaigamated Leather Co com___1l 
6% convertible preferred______ 50 


Amerada Petroleum Corp____No par 
Amer Agricultural Chemical_No par 
American Airlines common____-_- 
3%% cum conv preferred__.__100 
American Bank Note common____10 
6@ preferred 50 


American Bosch Corp____...-____ 2 
Amer Brake Shoe Co com__ No par 
4% conv preferred___________ 100 


American Broadcasting Co Inc___1 
Amer Cable & Radio Corp___-____ 
American Can Co common __-____ 25 
Tt BUDE semewceccnnnes 100 
American Car & Fdry com___No par 
1% preferred 100 
American Chain & Cable_.__No par 
5% non-cum preferred_______100 
American Chicle Co______-~_ No par 
American Colortype Co______- - 
American Crystal Sugar com ____10 


4% % prior preferred______-__ 10u 
American Cyanamid Co com__-_-- 19 
34%2% conv preferred series A_100 
American Distilling Co... anon 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

American Encaustic Tiling_. _...--1 
American European Secur____No par 
American Export Lines Inc __-- 49c 


Amer & Foreign Power com__No par 


2 EE cnwtiamccnmaens No par 
$7 2nd preferred A____-___ No par 
$6 preferred ~....._......_No par 
American Hawaiian SS Co__--__- 10 
American Hide & Leather com__--1 
6@ conv preferred_____....... 59 
American Home Products____- ~~~ 1 
American Ice Co com-__---_-- No par 
6% non-cum preferred______-_ 100 


American International Corp_No par 
American Investment Co of Ul_---1 
American Locomotive common ____1 

1% preferred 100 


Amer Mach & Fdy Co com_._No par 

266M protested ...........- 100 
Amer Machine & Metals__--_ No par 
American Metal Co Ltd com_No par 





Stee BRNO aucocavcccces 100 
American Molasses Co... 1 
American News Co___._.---_ No par 
Amer Power & Light com___No par 

ee NE. enéiaciumotencns No par 

8 eee. No par 


Amer Rad & 8t San’y com-_-__No par 


CR ——— EEE 100 
American Safety Razor___..__.~- 5 
American Seating Co. .----.- No par 
Amer Ship Building Co______ No par 
Am Smelt & Refg common__No par 

.... ., eee 100 
American Snuff Co com_.__..--- 25 

6% non-cum preferred___.__- 100 
American Steel Foundries_._No par 
American Stores Co... _ No par 
American Stove Co._.._.._-_ No par 
American Sugar Refg cman 

i... EE 
American Sumatra nn 3 
American Tel & Tel Co_____.__.100 
American Tobacco common ____.__ 23 

Gee. BURRIIOES  cietendibecwenee 100 


American Viscose Corp common_.14 

FP 100 
Am Water Works Co Inc______--- 
American Woolen common __No par 


oe, 100 
$4 conv prior preference___ No par 
Amer Zinc Lead & Smelt com-.___t 
$5 prior conv preferred__.__.__ 25 


Anaconda Copper -—~ % ae 


4~- .conas wire & Cabie____No par 
Tachor Hock Glass Corp com__12.50 


@4 preferred .....------- No par 
andeeen, Clayton & Co_.----21% 
Anderson-Prichard Oil Corp__—-10 
Andes Copper Mining_.._._..___-20 
A P W Products Co Inc_._._..___ 8 


Saturday 
Aug. 20 


8 per share 


STOCK 


EXCHANGE 


CLOSED 


Saturday 
Aug. 20 


8 per share 


TOCK 


tS) 
EXCHANGE 


CLOSED 


WEEKLY VOLUME OF TRADING 


FOR EVERY LISTED ISSUE 


Monday 
Aug. 22 
8 per share 
445, 45% 
*98 oe 
2% 2M 
19% 20 
19% 193 
40% 4042 
3442 34% 
18 183% 
87%, TV%, 
*47 49 
22% 22% 
*103 107 
3% 3% 
15% 154 
*69 70 
2% 3 
51 52 
*72 74 
19% 19% 
*90'%2 93 
*32 87 
7%, 7% 
*180 181 
*16% 17% 
28% 28% 
31% 31% 
*93 96 
29% 30 
*383 85 
30% 30% 
*2% 2% 
*37 40 
111% 111% 
43% 425% 
9% 95% 
*64% 65% 
*24% 24% 
*66% 69 
9% 93 
33 33 
*99%4 100% 
6 6% 
3 3 
94! 9442 
184 184 
28% 28% 
68%2 68%. 
*21% 22% 
*107% 109 
46% 46% 
*13 18% 


*15% 16 
*75% %6 


44 447% 
103 108% 
*31'% 32% 


Monday 
Aug. 22 
8 per share 
x52 542 
*18% 18% 
17% 17% 
2% 2% 
52 52% 
*9o% 9% 
*45 472 
3642 36% 
4% 4% 
*46% 48%. 
27% 27% 
9% 95% 
*98 104 
*13 13% 
1742 17% 
14% 14% 
80 80 
12% 13 
82 82 
5% a 
*26% 27% 
103 42 103" 
*6 63% 
33 33 
12 12% 
99% 99% 
84%2 85 
13% 13% 
*176% 180 
71% 7% 
324% 33% 
*39'% 40 
47% 43 
157% 158 
*39% 39% 


1042 10% 
*39% 40 
#125 127 
18 182 
144% 145% 
71% 71% 
#150 150% 
59% 59%%4 
120% 120% 
=} =5 
25 25% 
*31 86% 
"64% 097% 
6% 63% 
*6§1 63 
28% 29% 
273%, 27% 
34! 34% 
*104 105 %2 
*50 51% 
233 24% 
293 10%2 
e943, 3M 


LOW AND HIGH SALE PRICES 
Wednesday 


Fangs 
Aug. 2 
$ per nove 
44 44% 
*98 am 
#2 25% 
19% 19% 
19% 19% 
*39 42 
34 34 
17% 18 
7 TM% 
*47 49 
22 22% 
*103 107 
3% 3% 
*15% 15% 
*69 70 
2% 2% 
50%, 5034 
*72 74 
19 19% 
*90 93 
*82% 87 
1%, 1%, 
180 180 
*16% 17 
2842 28% 
31 3142 
*93 96 
28% 293% 
84 84 
30% 30% 
2% 2% 
*37 40 
110% 111% 
425%, 44% 
9% 9% 
64% 64% 
2414 24% 
*66 69 
9 9% 
32%2 33 
98%2 100 
6 6 
3 3 
93 93% 
184% 184% 
28 28 
*67'%2 70 
*21% 221% 
*10742 109 
46 46% 
#1734 18%%4 
16 16 
*75\% 76 
44%, 4434 
108 108 
31 31% 


Aug. 24 
8 per share 
44 45 
*98 eth 
*21, 2M 
*19% 19% 
*19% 19% 
*39 43 
33% 4 
17% 17% 
7 1 
*46 48 
22% 22% 
*103 107 
3% 3% 
*15 15% 
69% 70 
2% 2% 
*50% 51% 
72 72 
18% 19 
*90% 91 
*82% 87 
*7 T% 
180 180 
*16% 17% 
28% 28% 
31 31% 
*95 96 
28% 29 
84 84 
*30% 30% 
2% 2% 
*37 40 
110% 110% 
43% 434, 
9% 9% 
*64% 65 
24 24% 
*67 69 
8% 9% 
*32%2 33 
*98% 99% 
6 6% 
3 3 
93 93 
183% 1842 
28 28 4 
*68 69 
213 21% 
107% 10742 
x44% 45 
*173 18% 
15% 15% 
*75%2 6 
43% 44 
107 107% 


30% 30% 


LOW AND HIGH SALE PRICES 


Tuesday 
Aug. 23 
$ per share 
5% 5% 
*18 181% 
17% 17% 
2% 2% 
52 52 
9% 9% 
*45'2 47% 
*36% 37% 
4% 43% 
*46%2 48% 
27 27% 
92 92 
*98 104 
13 13 
17% 17% 
14% 14% 
20 80 
123%, 12% 
*80 82 
5% 5% 
26% 27% 
10342 103% 
*6 6% 
33% 33% 
11% 12 
98% 100 
84% 85 
13% 13% 
*175%2 180 
7% 7% 
32 32'2 
39% 39% 
47 47% 
157% 157'2 
*39 40 
*142'% 144 
x22% 23 
2642 26% 
10% 11 
39% 39% 
*125 127 
18% 18% 
143% 144% 
69% 71 
150 150 
59% 59% 
120% 1201 
72 7% 
24% 25% 
*81 86 
64 64 
6% 6% 
*59'2 61 
2834 29% 
273%, 27% 
34% 34% 
105% 106 
*50 51% 
234% 23% 
*9%4 10% 
2% 3 


*46 


*46'2 


*98 


*105 


Wednesday 
Aug. 24 

8 per share 

*5 2 5% 


*18 1842 


17% 17% 
2% 2% 
52% 52% 
9%. 9s 
472 
37% 37% 
4% 4% 
48 
27% 
9% 
104 
13% 
17% 
14% 
80 80 


12% 
82 82 
5 5 


26% 
9% 


*27% 28 
*103% 105 


*6 6% 
32% 
11% 12 
99 99% 
85 8532 
13% 
180 
T% 73% 
32 Y, 
40 40 
462 
158 2 
39 ya 39% 
144 
223% 
26 Ys 


*33%e 


23% 25% 
*9% 
*2% 3 





18% 
91 


*52% ? 
Ps 


7 
179% 
16% 
25% 
31% 
*95 96 
2812 29% 
*83Y% 285 
30% 
242 24 
*37 40 


32% 33 
*98 42 
5% 6M 
3 3%, 
93 93 4 
#184 
28% 
67% 
#2142 
*107'2 
44'2 
*18 
*15% 16 
*75 Ya 
44% 
107 
*30% 


10714 
312 


Thursday 
Aug. 25 
8 per share 
5% 5% 
*138 1842 
17 17% 
2% 2% 
*51 Seg 53 Vy 
9% 942 
*46 472 
37 37 
4% 4%, 
*46%2 4842 
26%. 
*9%, 9% 
*93 
13 13 
17% 
14% 
19% 


12% 13 
*80 + 82 
5 5 
274 
*103% 
*6 


33 33 
11% 12 
100. 101 
85% 85% 
13% 
*175% 
7% 
33% 
*40 40'2 
46% 
*157% 
*39 
144 
22% 22% 
26 2 
10% 10% 
39% 
125% 
18% 


‘oe Ya 


27's 


*104%2 106 
Si 51 
25% 26 
*9% 


“2% «= 63 


Friday 
Aug. 25 
$3 per share 
4442 44% 
*98 bis 
22 Vy 25% 
719% 19% 
19% 19% 
*39 43 
33% 33% 
1753 18% 
7M%, 7%, 
*46 47 
21% 22 
*103 107 
3M% 3% 
1544 15% 
70 70 
2% 2% 
51% 51% 
*71 74 
17% 18% 
91 91 
*82'%% 87 
*7 1% 
1738 179 
"165g 17% 
28% 28% 
31% 31% 
*95 96 
28% 28% 
*83% 84% 
*30% 30% 
*2% 2% 
*37 40 
112 112% 
433%, 44 
9% 9% 
64 
*23% 24% 
*67 69 
9 9% 
32% 32% 
*98% 99% 
5% 6% 
3 3 
92% 93 
*184 184% 
28%2 28% 
68 69 
21% 22 
*107% 109 
44% 44% 
*18% 18% 
16 16 
75% T5% 
4334 44 
107'2 107% 
3042 30% 
Friday 
Aug. 26 
3 per share 
*5% 5% 
*18 18% 
17 17% 
2% 2% 
52% 53 
9% 9% 
*46 48 
*36% 37% 
4% 4% 
*464%. 48% 
26% 27% 
9% 9% 
*96 104 
12% 12% 
*17%2 17% 
14% 14% 
80 80 


13% 13% 
*30 © 82 
*4% 5 
2742 27% 
*103% 
6% 
3242 32% 
12 12% 
101% 101% 


ee eee a a a a aI, 
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NEW YORK STOCK RECORD 





fer Previous 
Year 1948 


Lewest 
8 per share 


24 Nov 
23% Nov 
89 Dec 
6% Dec 
6842 Dec 
41% Feb 
88 Jan 
103 Nov 
13% Dec 
11% Dec 
12% Mar 
98 Dec 
8742 Dec 
26 Jan 
64 Feb 
06 Mar 
13% Dec 
44% Dec 
25% Jan 
66 Sep 
30 Feb 
102 Feb 
91 Feb 
x19% Nov 
48% Aug 
99 Sep 
20 Oct 
4% Dec 
12% Nov 
6% Dec 
xll Nov 
4% Feb 
35% Jan 


13% Feb 
11% Dec 
10 Mar 
15% Feb 
134% Feb 
Feb 
Nov 
Dec 
Nov 
Feb 
Nov 
Dec 
Dec 
Sep 


Dec 
Feb 
Feb 
Feb 


Highest 


$ per share 


34% Jun 
32% Oct 
101%2 Jun 
15% May 
106 Jan 
56% Jun 
99% Jun 
115'2 July 
18%2 Jun 
17% Aug 
19 May 
111 May 
106 July 
35 Jun 
120% Sep 
107% Jun 
19% Jun 
62 July 
6442 Dec 
81 Dec 
50% July 
114 May 
99 Jun 
25% May 
6442 Apr 
114 Jan 
24'2 Jan 
9% May 
16% May 
19 Jan 
19% Jan 
74% Oct 
46 Jun 


16% Jun 
17% Jun 
16% July 
29%2 July 
3142 Jun 
8042 May 
59 May 
28% Jun 
45 Jun 
45% Dec 
1642 Mar 
23%2 Jan 

3¥2 May 
90 Jan 
22% May 
100 Jan 


34% Apr 
37% July 
20% May 
19% Mar 
24% Jan 
103%2 Jun 
38%, Jun 
21% Jan 
26% July 
87 v2 Mar 
102% July 


30 May 
3742 May 
39% Oct 
139% July 
37% May 
14% Jan 


Bange for Previous 
Year 1948 


Lewest 
8 per share 


Dec 
Feb 
Dec 
Dec 
Mar 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Feb 
Nov 
Aug 
Dec 
Nov 
Dec 
Dec 
Mar 
Nov 
Nov 

Oct 

4 Mar 
Dec 

Feb 

Feb 

Feb 
hor 

Sep 

Dec 
Mar 
30% Dec 
18% Aug 
12% Dec 
29% Feb 
164% Dec 
81 Mar 
72% Dec 
77 #£=Apr 
12% Feb 
7¥e Nov 
79 Mar 
8% Dec 
73 Dec 
2% Mar 
16 Mar 
98% Jan 
23% Feb 


27% Mar 
62 Jun 
1% Dec 


5 Dec 
21% Dec 
9 Nov 
101% Nov 
37% Dec 
14% Mar 
10 Mar 
38 Mar 


Highest 


$ per share 


36 Ya July 
19% May 
14% Sep 
1742 May 
44% July 
29% Apr 
37% May 
96 Jan 
§1 Jan 
27% May 
4% Jun 
66% July 
96 May 
5% May 
42 Jun 
10% May 
71 Feb 
11% May 
36% Jun 
34% May 
37% Jun 
101% Apr 
23% Sep 
12% July 
33% Aug 
99 Aug 
23% Nov 
24% May 
124% July 
11% May 
75 July 
40 Jun 
90% Jun 
21% May 
43% Jun 
24% Jun 
97 Jun 
100 Jun 
88 Jan 
17™% Jun 
10% July 
114 Dec 
15% Jun 
89 Jan 
4% May 
27% July 
105 July 
35% Jun 


40% Jun 
54'2 Sep 


47% Dec 


Lowest 


$ per chare 


26% May 2 
19%2 Jun 14 
77 Jun 15 
5§ Jun 13 
49%2 Jun 7 
38% Jun 13 
94 Jun 22 
105% Jun 15 
13% Mar 1 
7% July 18 
115% Feb 28 
95 Apr 27 
87 Apr 12 
30% Feb 14 
80 Jun 14 
% Jun 14 
10% Aug 4 
3242 Jun 13 
53 Feb 7 
77 =Feb 14 
3042 Jun 13 
106 Jun 1 
932 Jun 24 
20 Jan 4 
42 Jun 10 
100 Feb 7 
16 July 26 
4%, Feb 25 
134% Feb 11 
%_, Jun 14 
11% Jun 20 
4% Jun 14 
34%2 Jun 14 


x13 Jun 8 
85% Jun 13 
7%, Jun 13 
14%, Jun 14 

34, Jun 13 
60%2 Jun 13 
38 Jun 28 
15% Jun 13 
36 Jun 6 
39%4 Mar 4 
9% Feb 15 
114% Jun 3 
32 Jan 4 
87% Feb 25 
12% Apr 27 
69 Mar 5 
6% Jun: 6 
27% Jun 30 
30'2 Jun 14 
1142 Jun 16 
105s Feb-14 
11% Jun 14 
88's, Aug 18 

26 Jun 13 

6% Apr i3 
21% Feb 24 
73%2Jan 4 
93 Jan 5 

2 Jun 28 
23% Feb 11 
25 May 10 
23% Jun 13 
12942 Jun 3 
22% Jun 29 
94% May 31 


Range Since Jan. 1 
Highest 


$ per share 


35% Aug 26 
2742 Jan 26 
95 Feb 3 

7% Jan 8 
77% Jan 10 
49% Jan 21 
99% Feb 4 
110% Jan 3 
16%, Jun 30 
13% Jan 11 
15% July 15 
104 Aug 19 
98%2 Jan 27 
40% Aug 18 
10542 Jan 7 
103% Jan 24 
15 Jan 7 
47 Jan 7 
70% July 13 
94 Maris 
39 Jan 7 
110 Aug 2 
100 Aug 18 
2414 Aug 11 
58 Jan 3 
106'2 Aug 18 
20%2 Jan 4 

6% Aug 15 
15 Mar 24 
8 Jan 24 
17% Mar 10 
7¥2Jan 7 
44% Jan 10 


14% Jan 15 
12% Jan 7 
11% Jan 7 
224% Jan 7 
25 Jan 7 
72 July 27 
47% Jan 3 
21% Jan 7 
41 Mar 3 
50% Aug 11 
13% Aug 23 
17% Jan 20 
51 Aug 22 
96 May 14 
20% Jan $8 
78% Aug 10 
10% Jan 21 
32% Feb 4 
37 Mar 30 
16 Feb 1 
16% Jun 30 
17 Feb 18 
98 Mar 21 
34% Mar 30 
11 Jan 7 
25 Aug 15 
80 Aug 19 
1002 Aug 16 

2% July 6 
26% Jan 7 
30% Jan 7 
33% Jan 7 
136% Feb 2 
31% Mar 21 
11% Mar 11 


Range Since Jan. 1 


Lewest 
$ per share 


22%, Jun 30 
10% Jun 13 
8% Jun: 6 
9¥%2 Jun 15 
33%. Apr 26 
17% Jun:13 
21 Aug 24 
50 Aug: 9 
18 Aug 8 
16% May 2 
38% Mar 7 
42'2 Apr 21 
9142 May 11 

142 Mar 9 
26 Jun 17 
6% Jun 13 
25% Jan 5 
642 Jun 13 
21%2 Jun 14 
20% Jun 14 
26%2 Jun 27 
98 Jan 14 
18% Jan 3 

9 Jan 3 
29% Marl14 
95 Jan 6 
15% Jun 27 
1342 Jun 14 
120 Feb 16 

7¥%2 Jun 13 
61%. July 6 
2642 Jun 27 
86 Apr 26 
12% Feb 15 
29% Jun 15 


17 Jun 
984% Jun 10 
202 Jun 13 


30 Feb 28 
52 May 2 
1 Jun 2 
3% Jun 27 
5 7 
3 
24 
27 
8 
13 
40%Jan 5§ 





Por footnotes see page 26. 


$ per share 


3014 Jan 12 
14% Mar 30 
12% Mar 18 
13% Jan 8 
42 jun 7 
25% Mar 30 
27 Jan 18 
64 Jan 12 
324% Jan 5 
192 July 28 
45 Aug 8 
54 Jan 7 
9734 Aug 18 
242 Jan 13 
35% Feb 17 
85% Mar 30 
472 Jan 10 
9% Apr 16 
32? Jan 7 
29 Jan 10 
33 Jan 6 
103°%4 Aug 23 
31% July 27 
10% Jan 21 
32% Aug 5 
100 Aug 18 
22 Apr 4 
17% Mar 14 
124 Mar = 
10% Aug 
70% Aug 10 
34 Jan 13 
94% Aug 19 
15% Aug 10 
36 Jan ll 
18%, Jan 7 
92 Feb 10 
82 Aug 12 
77 Feb 
16% Jan 
9 May 
121 Feb 


24% Jan 
104 Jan 
2642 Jan 


36% Jan 
58 Apr 
1%Jan 7 
5% Jan 6 
22% Jan 10 
12% Feb 4 
109% Mar 21 
41 May'6 
18% Aug 17 
14% Jan 7 
462 Aug 12 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Archer-Daniels-Midla:.d _....No ~ 
Armco Steel Corp com 
44%2% conv preferred 
Armour & Co of Illinois com-_-___5 
$6 conv prior preferred____No par 
Armstrong Cork Co com__-__No pat 
$3.75 preferred 
$4 conv preferred__.__.___No par 
Arnold Constable Corp 5 
Artloom Carpet Co Inc___- 
Associated Dry Goods common-_-_-l 
6% ist preferred 109 
7% 2nd preferred__-_- 
Associates Investment as 
Atch Topeka & Santa Fe com__109 
5% non-cum preferred 


Atlantic Coast Line 
Atl G & W 1SS Lines commo 
5% non-cum preferred_- 
Atlantic Refining common 
4% conv preferred series A_-1( 
Preferred $3.75 series B 
|. 
Atlas Powder common_-_-____.No par 
4% conv preferred_- eee 
Atlas Tack Corp._-_._......_N0O par 
Austin Nichols common __--_No pact 
Conv prior re, ($1.20) 
Autocar Co nile Sacanas 
Automatic Canteen Co of 
Avco Mfg Corp (Thc) con 
$2.25 conv preferred 


B 


Sabtmore & Ohio ommen...100 
4% non-cum preterred____-_.100 

Bangor & Aroostook common-__-5? 
Conv 5% preferred____--__ 100 

Barber Oil Corp (Delaware) _-_-_19 

Barker Brothers common__-_--- 1¢ 
442% preferred 

Barnsdall Oil C 

Bath Iron Works Corp....-_:.....l 

Bagux Cigers inc.......«-..] No par 

Beatrice Foods Co common __-__-25 
3% % 

Beaunit Mills, Inc 

Beck Shoe (A S) 4%% 

Beech Aircraft Corp 

Beech Creek RR 

Beech-Nut Packing Co 

Belding-Heminway 

Bell Aircraft 

Bell & Howell Co common-_-_-_-_-- 10 
4%% preferred 

Bendix Aviation 

Bendix Home Appliances 

Beneficial Indus Loan com __---- 1¢ 
Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948.No par 

Benguet Consol Mining Co_19 pesos 

Best & Co. 

Best Foods 

Bethlehem Steel (Del) 
7% preferred 

Bigelow-Sanford Carpet 

Birmingham Electric Co 


pfd_..._100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Black & Decker Mfg Co 

Blaw-Knox Co 

Bliss (E W) Co 

Bliss & Laughlin Inc ( 

Bloomingdale Brothers____-- No pac 

Boeing Airplane Co 

Bohn Aluminum & Brass 

Bon Ami Co class A 
Class B 

Bond Stores Inc 

Borden Co (The) 

Borg-Warner Corp common 
342% preferred 

Boston & Maine RR (assented)- 100 

Bower Roller Bearing Co 

Braniff Airways Inc__-.._..-_- 2.50 

Brewing Corp of America 

Bridgeport Brass Co 

Briggs Manufacturing Corp__No par 

Briggs & ‘Stratton 

Bristol-Myers Co common __--_- 2.50 
3%4% preferred ( 

Brooklyn Union Gas 

Brown & Bigelow 

Brown Shoe Co Inc common __ 
$3.60 preferred 

Brunswick-Balke-Collender No par 

Bucyrus-Erie Co common 5 
7% preferred 

Budd (The) Co common-__-__No par 
$5 preferred 

Buffalo Forge Co 

Buff Niag El Corp 3.60% 514227100 

Bullard Co 

Bulova Watch Co Inc 

Burlington Mills Corp common-___l 
4% preferred 
3%% conv 2nd preferred.___100 
342% preferred 

Burroughs Adding Machine—_No par 

Bush Terminal 

Bush Term Bldg 7% 

Butler Bros common 
442% preferred 

Butte Copper & Zinc 

Byers Co (A M) common___No parc 
7% participating preferred___100 

Byron Jackson Co ~........N0 par 


C 


California Packing common__No par 
Tf aaa 

Callahan Zinc-Lead 

Calumet & Hecla Cons Copper... 5 

Campbell W & C Fd 

Can Dry Ginger Ale com-__-__1.66% 
$4.25 conv preferred 

Canada Southern Ry Co 

Canadian Breweries Ltd 

Canadian Pacific Ry_.._......-.25 

Cannon Mills _...._.._...._..__No par 


1 
preferred __100 


Monday 
Aug. 22 
8 per share 
34'2 35%2 
22'%2 23 
86%, 8642 
6%2 62 
*60 61 
47%, 474 
99'2 99% 
*108%2 1102 
15% 


Saturday 
Aug. 20 
8 per share 


9 
14% V4 


93 
4) 
87 


4 
VunNou 
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uo 
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he 
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14% 


oo 
tw 


8 
30 
35 2 
13% 
14% 
14 
90 
29% 
ing 
253 
194 

10042 

2% 
26 
29 

2 27 

*132%2 133 
247% 247% 
10% 10% 


Satarday 
Aug. 20 


8 per share 


Monday 
Aug. 22 
8 per share 
*25% 26 
13%, 13% 
11% 11% 
*11 11% 
+37 39 
19% : 
23'2 
53 2 
21% 
18% 


2342 


Tuesday 
Aug. 23 
$ per share 


24 


13% 


87 


22%, 
G9) 
2578 


*79 


*100 
2 


*25 


V4 


285% 
26% 


24! 


2 


10'4 


35 
22'2 
862 
642 
60 
47 
99%, 
110'2 
15 
874 
1444 
104 
98 
40%. 
874 
101 
115% 
35 
6642 
86 
36%. 
10942 
99.2 
22%4 


241% 
10'2 


Tuesday 

Aug. 25 

$ per share 
#2534 

13% 

10%4 


*11 
*37 


19'2 
21% 


53 


21% 
1873 
43%, 


48 


*96%2 


12 


4 


3142 


*37 
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LOW AND HIGH SALE PRICES 


Wednesday 
Aug. 24 
$ per share 
35 35 
22 22% 
85 8542 
6% 6% 
*59 60 
46 462 
*99 99%, 
110! 
*15 1535 
8 82 
1442 14°. 


*103 104 


98 
39 
8514 86%, 
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LOW AND HIGH SALE PRICES 


Wednesday 
Aug. 24 
$ ner share 
2573 26 
13% 13% 
107g 107% 
*11 11'4 

39 

193% 
21% 
53> 
20'2 
187, 


t ~ ” 

a an) «10 

WODWWW-+1 8 OP NeD 
oe 


NoOn~ 


Thursday 
Aug. 25 
$ per share 


992 


*109 V2 


*15 
8% 
14°%% 
104 
98'2 
a40 
8b +2 
100 ‘2 
*11% 
34 "4 
£6515 
64°%s 


35% 


*109'2 


99 
22% 
50 Ye 
105 
17 
6! 4 
*14% 
11%4 
5% 


241 
aed < 


3E 1% 
22%% 
385 
6% 
60 
46/4 
99'%2 
110% 
15% 
9 
14% 
104 
95 Y2 
4B 
86 2 
100%, 
11%, 
3434 
67 
8452 
36 
10924 
99'%4 
22% 
51 
105% 
20 
6% 


14% 


oe 
11% 
5 V2 


Thursday 
Aug. 25 
$ ner share 


*25% 
13% 
10% 

*11 

*37 42 
19% 
22% 

*52% 
20'2 


26! 


13% 
ll‘s 


Friday 
Aug. 
$ per share 


35% 
22% 
85 
ov 
*59 
462 
#991), 
*10¢'2 
15 
*332 
1414 
#104 
*92 
40'2 
874 
100%4 
11% 
*34%2 
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Friday 
Aug. 26 
8 per share 


26 
13% 
11% 
*11 
*37 
19% 
225% 
53 
20° 
18%%4 
43% 
47% 
*95 
*1 33 
*31'2 
8 
#35 12 
7% 
*24 
x247% 
27 
*103'4 
31% 
92 
*32 
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Sales for 
the Week 
Shares 


2,400 
5,300 
350 
9,200 
300 
2,100 
110 
100 
400 
3,400 
19 

60 
1,900 
4,100 
700 
300 
800 
100 
109 
,700 
180 
310 
3,500 
600 
180 


500 
100 
.000 
100 
500 
,600 


Bales for 
the Week 
Shares 
500 
2,200 
4,300 


3,690 
5,700 

210 

840 
1.700 
4.600 
3,400 


500 
200 
2,200 
60 
2,100 
1,100 
800 
1,900 
100 
2,500 
3,700 
300 
10 
400 
7,100 
50 
9,900 
320 
200 
1,000 
300 
9,300 
30 
100 


5,800 
1,400 
30 
4.000 
12 
2,500 
600 


400 
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NEW YORK STOCK 


RECORD 





69% Nov 7842 May 


18% Feb 
36% Jan 53% July 


Range for Previous 


Year 1948 

Lowest Highest Lewest 
$ per share $ per share $ per share 
Feb 18 May 12% Mar 23 
48% Apr 56 Aug 50 Mar 4 
3% Sep &% Mar 5% Feb 23 
10042 Feb 110% Nov 100 Jun 7 
26% Dec 32 July 26% Jan 17 
Dec 41% Jan 254% Jun 14 
12% Dec 1934 May 12% Jun 14 
Nov 43% Jan 30% Mar 4 
6% Mar 9 May 6 Feb 24 
35% Dec 52% Jun 30 Jun 10 
Feb 14742 July 131 Jan ll 
iditeses ‘Sine 26% Jun 7 
— poe ne 100% Aug 22 
Feb 3942 Jun 23% Apr 22 


Feb 105 July 97 Apr 23 
Feb 140 May x114 Jun 15 


22% Feb- 34% Jun 13% Jun 17 


7% Dec 20% Jan 15% Jun 17 


Dec 18% Feb 14% Jun 29 
6% Feb 11% Sep 7% May 31 
5% Dec 12% Jun 3 Jun 14 
22% Dec 38% July 12% Jun 17 
6% Dec 8% Mar 6% Mar 4 


100%2 Nov 108 Jun 104% Jan 3 


Oct 83 May 19%, May 24 
742 Jan 39% Nov 13 Aug 4 
— oa a 10% Jun 13 


10% Dec 15 May 9¥%e Feb 28 
7% Dec 11 Jun 6% July 8 
185% Dec 28% Apr 14% July 13 
12% Nov 20 May 9% Jun 14 
24% Feb 33 Jan 22% July 8 
17% Feb 26% Jun 18% Jun 13 
Feb 100% Jan 91 Jun 14 

7% Dec 15% Jun 5% Jun 10 
25% Mar 30 May 17% July 18 
31% Dec 45% Jan 29% Jun 13 
7642 Dec 90 Jan 719 Jan 7 
4 Feb 9 July 3% Jun 13 
Ye Feb 17%e July 8 Jun 13 
Nov 145% May 9 Feb il 
Jan 12% July 7% Feb 24 

Jan 225 July 12% Jun 14 

72 Jan 15% July 5¥% Jun 28 
4% Mar 9% Jun 3 Jun 13 
7% Mar 13% July 4% Jun 13 
Apr 412 July 17 Jun 13 

13% Dec 23% July 9% Jun 14 
33% Dec 49% July 27 Jun 28 
Dec 40 May 21% Jun 14 
49% Mar 57 Jun 49% Jun 28 
25%2 Feb 42%2 Sep 25% Jun 17 
45% Jan 72% Oct 56% Jun 14 
July 15% Oct 10 Mayill 


Range for Previcus 


Year 194% 

Lowest Highest Lewest 
$ per share £ per share $ per share 
14%2 Feb 19% May x13. Jun 6 
2% Nov 4% Apr 2¥% Jun 20 
4432 Oct 63% May 35 Jun 1 
3 Feb 42 Jun 31 Jun 16 
50% Nov 65% Jun 44% Jun 14 
23% Feb 29% Jun 26% Apr 25 


Nov 101% May 9742 Jan 4 


194% Nov 27 May x20 Feb il 


3632 Jan 48%2 July 42% Jan 3 
7% Dec 10 Jan 6% Feb 25 
75%2 Dec #4%2 Apr 79% Jun 17 
24% Dec 33 Jun 25 Jan 3 


5¥e Jan 21 May 16 Jun 6 


7%, Mar 38% Aug 20% Jun 14 
July 176 July as thbwe 
Jan &8 Jun 70 Aug 10 
3442 Feb 43 Dec 36% Mar *\ 


10542 Jan 111% Jun 109 Feb 16 
22% Nov 34% Apr 


20% Jun 16 
Oct 10842 Jun 105 Jan ll 
62%2 Jun 14 


Dec 472 May 37 Aug 15 
12% Dec 18% Mar 1042 Aug 23 
23% Nov 35% Jan 24% Jun 22 
42 Dec 10% Jan 3% July 11 
27% Dec 36Ve May 21% Jun 15 


Feb 147 July 133 July 19 
92% May 71 Apr 26 


13442 Dec 183 dan x124% Jun 13 
60% Dec 63% Jun 
1332 July 1332 July 1075 Jan 


60% Jau 6 
5 


Dec 45% Jan 29% Feb 25 
7% Sep 96 Apr 89 Jan 8 
Nov 25% May x13% Feb 17 
Feb 26% May 15 Mar 22 


12% Feb 22% Oct 12¥% Jun 13 
Feb 22% Oct 15 Jun 6 
S¥% Dec 18% Jun 7%. Jun 10 
Nov 18% July 8% Jun 15 
9% Dec 17% July 7% Jun 7 
20% Dec 32% May 17% Jun 6 
Nov 31% May 16% Jun 22 
10% Feb 14% Jun 9% Jun 7 
7% Sep 13% May 7% Feb 10 
Dec 7842 Jun 48%, Mar 2 
28% Dec 37% Apr 265% Jun 13 


dns om. a 18% Jun 29 


28% Jun 21% Feb 11 
46% Feb 25 
Jan 104 July 95 Jan 12 
Nov 29% May 13% Jun 22 


2% Feb 3% Oct 3 Jan 3 
Dec 106 Apr 894% Jan 3 

Nov 29% May 25% Jan 3 

8% Dec 11% May 7% Jun 7 
27% Dec 36% July 24% Jun 30 
Dec 32 May 25% Feb i1 

Sep 642 May 21, Jun 14 

Mar 25 %e July 21% Feb 25 
103%. Feb 108% -Dec xI06 Apr 6 
31% Mar x18% Jun 11 Jun 14 
8¥2 Dec 12% Jun 8 Feb 23 
37%2 Dec 51 dan 384%, Jun 13 
Dec 29% Sep 11% Feb 23 

2 Dec 15% May 10 Jun 14 
8% Dec 15% July 7¥%e Jun i6 
7% Nov 16% Mar 8 Jun & 


29% Dec 355% Jun 30% Apr 27 


wan 29% July 26 
2 July 106% May 103% Apr 27 
Sep 106%4 Dec 10542 Apr 20 


334% Dec 4242 Jan 27% Jun 17 

Oct 99'%2 May 93 Jun 13 
1034 Mar 17%2¢ July 13% Jan 3 
844. Mar 9242 Sep 85 Jan 5 
29% Nov 40 May 20% Jun 6 

Oct 9g July 95 Jun 15 
8% Nov 13% May 6% Jun 2 
4842 Mar 64% Oct 56% Feb 24 


140 


105 


111 


Range Since Jan. 1 
Highest 
$ per share 

15 Jan 17 
55% May ll 

EM% July 26 
108 Feb 7 
30 Aug 19 
35% Jan 29 
6% May 9 
37 May 5 

7% Aug 18 
40 Aug 18 
Mar 12 
333% Aug 26 
101% Aug 12 
32% Jan 7 
Mar 7 
131% Jan 6 
26% Jan 7 
18% Jan 11 
17 Jan 21 
11% Mar 14 

6 Jan 7 

4%, Jan 8 


7% Apr 


134%2 Jan 6 
27 Jan 18 
25% Aug 18 
9742 Mar 4 
8% Jan 7 
28% Jan 7 
34% Jan 7 
85 Feb 3 

5% Jan 21 
12 May 16 
11% Mar 30 
10% Apr 9 
18% Jan 7 
10 Jan 8 
5%Jan 7 
85% Jan 7 
33% Jan 7 
15 Jan 7 
36% Jan 8 
29% Mar 30 
55% May 4 


34% Jan 21 
74 Jan 20 
12% Feb 4 


Range Since Jan. 1 


Highest 
$ per share 
1642 Jan 19 
5% Jan 
60 Jan 
36 Jan 
58 Jan 


30% July: 


104%4 Aug 
2642 Aug 
5342 Aug 
838 Apr 
83 Apr 
29% Jan 
18% Jan 
3042 Jan 


85 Mar 
42% Jan 
11242 Jun 


26% Aug : 


108 Aug 
73 Feb 
43 Jan 
15% Jan 
31 Aug 

5% Jan 
30% Feb 


141 Apr 


8242 Jan 


152 Jan 
64 July: 
1075 Jan 


40%. Aug 
96 Aug 
17% Jan 
19% Feb 
19 Jan 
19% Jan 
12 Jan 
13% Jan 
11% Jan 
24% Jan 
23% Jan 
12 Apr 


12 Aug 25 
58%4 Aug 23 
32% Jan 1 


2142 Apr 


26% May 
53% Aug 
10142 Aug 
17% Jan 
5 Aug 
105% Aug 
27%4 Aug 
10%2 Aug 
30 Feb 
29%. Aug 
4% Jan 
25%. Aug 
10844 Aug 
4%, Jan 
11 July 
46% Mar 
21% Jan 
1242 Mar 
% Jan 
12% Apr 
36 May 
30%4 Aug 
1107, Aug 
108 % Aug 
37% Jan 
99% Aug 
15% Jan 


96 Aug: 
36% Mar: 


10242 Aug 
9% Jan 


64 Aug 2 


Aug 22 
8842 Aug 24 
3554 Jan 20 
12% Apr 20 
12 Aug 19 
8% Mar 29 
21% Jan 11 


Ne we ed 
IN © 


~ 


ee 
CAD AH WAMIUGDWOOr @H De OU 


to 


to 
NS 


Ono ne 
IAOUH 


STOCKS 
NEW YORK STOCK 





EXCHANGE 

Par 

Capital Admin class A common-_--1 
Re a ee er gepee | 
Capital Airlines Inc___.._.___---.1 
Carolina Clinch & Ohio Ry__--._100 
Carolina Power & Light_._.___No par 
Carpenter @teel Co... oso. st..9 
Carrier Corp common______-_.___10 
Conv preferred 4% series______50 
Carriers & General Corp___.__-_- 1 
Case (J I) Co common__..__-____25 
> ROE. c....50s-enistax 100 
Caterpillar Tractor common__--_- 10 
Pee ren : 4.909... asirccgcd<os 100 
Celanese Corp of Amer com-_-_No par 
$4.75 lst preferred________ No par 
7% 2nd preferred____ --100 
Celotex Corp commun______-No par 
Se ae 20 
Central Aguirre Sugar Co___ _--.-_- 5 
Céentzcal Pawmery Ce... neasescunl 


Central of Ga Ry Co vtce._-=No par 
5% preferred series B vtc.___100 
Central Hudson G & E Corp_ No par 


Central Ill Light 44%2% pfd__.:_.100 
Central NY Pr Corp 3.40% pfd__100 
tCentral RR of New Jersey_____ 100 


Certral & South West Corp com_5 
Centra] Violeta Sugar Co___.__9.50 
Céntury Ribbon Mills.._..._.No par 
Cerro de Pasco Copper Corp__.:___5 








Certain-teed Products___.......__1 
Chain Belt Co -No par 
Champion Paper & Pib com__No par 

$4.50 preferred _..._______-No par 
Checker Cab Mfg 1.25 
Chesapeake Corp of Virginia__.___ 5 


Chesapeake & Ohio Ky common__25 
242% convertible preferred___100 
Chic & East Ill RR Co com-_-No par 





Ciass Au<2 vic 
Chicago Corp: (The}..~.-....____ 
Chicago Great West Ry Co is 

3... 50 
Chic Ind & Louis Ry Co class A__25 

i ee oe ee eee No par 
Chic Milw St Paul & P vte_.No par 

Series A preferred vtc__..___ 100 
Chicago & Northwest com_-_-_No par 

et ED ES 100 


Chicago Pneumat Too] com__No par 
$3 convertible preference__No par 
Chic Rock Is. & Pac RR Co__No par 


Conv preferred series A... - 100 
Chicago Yellow Cab___.__ No par 
STOCKS 
NEW YORK STOCE 
EXCHANGE 

Par 
Chickasha Cotton Oil___.__-_--_--_10 
Childs. Co Comme. iti.cc<4q..-.-3 
6%% preferred..i¢.....«.-.-- 106 
CO CORRE CO. cntiaondecden-~ 25 
COPPRTEIED wenn dudaadadingcened 
Cincinnati Gas & Elec com___-_&.50 
oe ee 100 
Cincinnati Milling Machine Co___10 
C IT Financial Corp__-_----- No par 
City Investing Co common-_.-_-_--_-_- 5 
S4% MPerree i. nnndancen= 100 
City Products Corp...-....-- No par 
OR eRe Gv nn ccdnosdagatownéy 5 
Ciark Equipment Co.............- 20 
CCc & St Louis Ry Co com___100 
5% non-cum preferred____--- 100 
Cleve Elec Uluminating com__No par 
S6iISS SUSFOT TOG... ng en cnpe No par 
Cleve Graph Bronze Co com-_-_-.--_- 1 
oe a 100 
Cleve & Pitts RR Co 7% gtd__--50 
Special gtd 4% stock .__.-._--- 50 
Climax Molybdenum_____~___No par 
Clinton Industries Inc.___---~-__-~- 1 
Co Geen agemeeieeens 1 
Cluett Peabody & Co com__-_-_No par 
7 : DOCTRINE... .canemaqaemp oe 106 
4% cum 2nd preferred_______100 


Coca-Cola Co (The) common _No par 


Coca-Cola Internat Corp__._No par 
Colgate-Palmolive-Peet com-__No par 


$3.50 preferred _.__.-_-.--__No par 
Collins & Aikman Corp__.--- No par 
Colesiel: BES TC. sacidecvsces cou 20 


Colo Puel & Iron Corp com __No par 
5% conv’ preferred___..- .--- 20 
Colorado & Southern Ry com__.100 
4% non-cum Ist preferred____100 
4% non-cum 2nd preferred__.100 
Columbia Broad Sys Inc cl A__.2.50 
Glatt: Bisiiswntiommnnongenmnnes 2.50 
Columbia Gas System Inc___No par 
Columbia Pictures common__No par 
$4.25 cum preferred w w_...No par 
Columbian Carbon Co _---~... No par 
Columbus & So Ohio Elec Co_-.-5 
Combustion Engineering 


Superheater. Inc — ~---- _No par 
Commercial Credit common __-___-_ 10 

BAGS BECECTIOE cacivcwceste<o 100 
Commercial Solvents__..--~-~-~- No par 
Commonw lth & South com__No par 

$6 preferred series_______ -No par 
Commonwealth Edison Co_____-_.25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc__..-_-_ No par 
Consolidated Cigar.___-----~ No par 


Consolidated Coppermines Corp__-_5 
Conso] Edison of N Y com___No par 


a I ceceinenirnasictel No par 
Consolidated. Grocers Corp__-1.33% 
Consolidated Laundries Corp__.-_—- 5 
Consolidated Natural Gas_____.-~ 15 
Consol RR of Cuba 6%. pfd___-- 100 
Consolidated Retail, Stores Inc._--1 
Consolidated Pextile Co Inc__-_- 10c 
Consolidated Vultee Aircraft... _- 1 
Consumers Power Co com___-_No par 

Common ‘‘when distributed’’__~- 

$4.60 peeferred .............+ No par 

$4.52 preferred______----= No par 
Container Corp of America com_-20 

G6, pees ...nagupoquenge-- 100 
Continental Baking Co com__No par 

$5.50 preferred __....-.--.No par 
Continental] Can Inc common__-_-_20 

EF _No par 
Continental Diamond Fibre___.~~- 5 
Continental Insurance__-—-.~-~~~~ 16 


LOW AND BIGH BALE PRICES 


Pome | Tuesday Wednesday 
Aug. 22 Aug. 25 Aug. 24 
$3 per share $ per share e re 
= Ve 14% 1334 13% *13% 14% 
*54 55 *54 55 "54 55 
7 The 7% 1% 7%, 1M, 
*101 102 *101 102 10142 101% 
zeae +a 28%, 29% 28 te 
4 4 29 29 *28%4 9 
144% 14% 14% 14% 14% 1434 
+ 34% ain 33% T'n one 
5% 7% 4 7% 4 Va 
39 39% 3742 38% 38% 38% 
bey: a 136 136 *136 137% 
4 31% 32 31% 32% 
ots = 100%2 100% 100% 1005 
26%2 8 26% 26% 25% 26% 
He a *101% 10242 101% 101% 
hie a 
16% 16% 15% 16% 13% 16 
*16% 17 16% 16% 16% 165% 
15% 155% 15% 15% 15% 15% 
*85g 8%, 8% 834 Bl, 834 
3% 3% *3M% 35 *3Y% 35 
"2 = *13 14% *23% = 
‘8 “4 *71% 1% He 1% 
111 111 *110% 110% *110%2 lille 
BBY, 88% *87 88% 8842 882 
134% 13% 13% 13% 13% 13% 
11% 12 1l% 11% 11% 11% 
es rd 115% 115% *11% 11% 
Ly, 27 y, 1 a7 Y, 
*18 «18% 1836 1834 18 18% 
12% 12% 11% 12% 11% 11% 
#2642 27% 2534 226% *25% 26 
24%4 24% 24 2434 23% 2358 
_ ye *G66 972 *96 9742 
57 53 3 a51 y) 
*18% 19 *18%% 19 : i9 19 e 
31 31} 31% 31%. 31% 31% 
*814%, 83 *8144 63 83 8342 
ar ae gi a 
o Ye /8 ¢ . 8 8 
10%. 10% 10% 10% 104% 105 
9 9% *9 9% 9%, 94e 
retry a 1542 15% 1542 ar tg 
* 4 1 > 1 
Seo ke ee 
5¥% 6% 5% 5% 5% 558 
22 2242 21% 22 21%68 21% 
13% 11% 11% -11% 114% 44 
29% 29% 2 29 28% 285% 
*25% 25% 25% 23534 2434 25% 
*51 52. 514% 51% 51 51 
30% 30% 3 30 42 29% 30% 
€4% 65 *63 6442 “6342 65 
‘11 11% 11% 11% #11 1% 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Aug. 22 Aug. 23 Aug. 24 
$ per share $ per share $ ner share 
‘13% 14% *13°4 14% 13%4 13% 
3 Ye 3% 3 3%, 2%, 3 
"38 0 40% ‘38 40% 5 38% 40 
°32 34 32 34 "32 Vo 
51% 52% 51 52 50% 5134 
29% 29% 29% 2934 29% 29% 
he, — sh 103 42 103 %4 103 %4 
25% 25% 2 25 25 25 
52% 53 51% 52% 51% 52 
wel? git THe Te Tie 1%, 
*81 86 *81 86 *81 86 
23% 28 v4 28 %2 2812 28% 2854 
a8 2 18% ‘1742 18 174% 1732 
; 26 26 26 26 %25%4 2534 
120 1 > *120 170 *120 170 
"67 7 *67 70 ‘67 70 
40%, 4% 40%, 41 4042 40%, 
111% 111% 111% 111% *111% 111% 
+++, 24% 24% 24% 24% 24% 
106% 108 106% 108 *106% 108 
65 % 67 65% ~ 66% ~ *65% 6634 
*37 e 38 Ye *37%e 38% "37% 38% 
12 12% 10% 11% 104% 10% 
30% 31 80% 31 30% 30% 
s Ya 4 Y 2 4% 4% *4%%e 4% 
: 23% 23% 23% 24 23% 24% 
140 141 “140141 “140141 
"714% 16% *7143%4 16% 14% 76% 
147 148% 14842 14842 147% 147% 
reer 6242 yet 62 61% 62 
-- - ) » 
39% 40 39. 39% 39% 39% 
*9442 96% *9442 9642 *944%2 96% 
15% 15% 15% 15 Ye 14% 14% 
*17% 18 1734 17% 17% 17% 
15% 15 15 15% 14% 15% 
*16%2 et 16% 16% 16% 161% 
+9 10 *¢ 91, *9g 10 
* 1 . *9'%2 11 *9¥% 11 
' 1 9 9 *9 9} 
18% 19! *18% 18% 18% 18% 
16% 19 18% 187 "18% 18% 
11% 113 11 11% 11 11% 
11% ll‘2 114 11% 11% 11% 
*5442 59 5844 58%. *55 61 
30% 30% 30% 3042 31 31 
20% 20% 20% 20% 20% 21 
242 24% 2442 2412 *24 2434 
53 53% 52% 53 52% 52% 
10042 10042 100% 100% 100 100 
16% “ VV i6% 16% 15% 16 
4% 4% 4% 4% 5 
104 104! 4 103 4%2 103% 103% 103% 
2742 27% 27%, 27% 27 27 Ye 
10 Oe 10% 10} *10% 10% 
*27% 27 Ya 27%, 27% 27 27 
*29 29% 29 29 29 29 
4 oni on 3% 3% 3% 
243 45% 25 245% 24% 
108 108 10844 208% 107% 108% 
12 12 12% 12% "12% 12% 
G%e 11 10% 11 10% 10%. 
424. 43 42% 423 41% 42 
*16% 17% 16% 16% 16% 16% 
11% 11% 1l¥% i1hY 711% 11% 
8 &% 8 8 7% 8 
O% 10 10% 10% 10% 102 
. 2 - 8 on 31% 3l¥% 31% 
30 20 29 304 29% 30 
109*2 1094 109% 109% 109% 109% 
108%. 198} 10844 208 ¥2 10842 108% 
35% 35% 35 35% *34 35 
*98 4 260 *99 100 99 100 
14-4 14% 1442 144 14? 14% 
*94%2 ° 98 9542 95% 954 9542 
33% 33% %33% 33% 33 33 Ye 
*101 1922 101 10242 *201 10242 
*7 4 7% 1% ie 7% 7% 
€ 64 63%, 63% 62% 63% 














Por footnotes see page 26. 


Thursday 

Aug. 25 
« ore 
14% 
55 


Thursday 


s ne 


13% 


3% 


39 


33% 
51% 
29% 
103 %4 


2434 


3% 
7% 


86 
29 
18 
25% 


170 


70 
40% 


111% 


26% 


108 


66% 
37 Ve 
11% 
305% 
4% 
24% 


141 


77 


148 


61% 


39% 
95% 
15 
17% 
15 
16% 
10 
1c 
912 
19 
18% 
11% 
12 
C1 
#1 
20% 


O44 


534 


Friday 
Aug. 26 
$ ver share 
14 14 
*54 55 
7} 7s 
*10142 102% 
2842 28% 
29 29 
14% 145% 
*33%2 34 
*7% 7% 
38% 39 
*136 137 
33 33% 
*100% 100% 
26% 27% 
*101 101% 
123%2 123% 
16 16 
164% 16% 
*15% 15% 
834 8% 
*3M% 356 
14 14 
The T' 
*110% 111% 
8842 B82 
13% 13% 
1l¥%e 11% 
*#11% 11% 
*% 1% 
17% A7% 
12 12% 
26 26 
235% 23% 
*96 97%, 
55 5% 
19 19 
31 31% 
83%, 83% 
3% 3% 
85 8 
10% 10% 
*9 9% 
*15¥ 16 
6 6 
3% 3% 
534 5% 
214% 21% 
11 11 
29 29 
*25 252 
50%2 50% 
30% 30% 
*64 65 
*11 11% 
Friday 
Aug. 26 
$ per share 
13% - 13% 
3 3% 
39 39 
*32 3342 
51% 52 
29% 29% 
103% 103% 
24% 24% 
51% 52 
*7M% 7% 
*81 86 
28% 28% 
*17 17% 
*2542 26 
*120 170 
*67 70 
40°4 41% 
111% 111% 
25% 26 
*106% 108 
65% ~65% 
*37% -38%e 
1l% 11% 
30% 30% 
oy ay, 
2442 24% 
*140 141% 
*75 77 
148 150 
*615%% 62 
*1150 
38%, 38% 
*94'2 9542 
*14%2 15 
17% 18 
15 15% 
*16% 16% 
942 9% 
*9'%Q 11 
*9 9/2 
1842 18% 
18% 18% 
11 11% 
11% 2 
*59 60 
30% 30% 
2012 2 )% 
2442 24% 
53% 53% 
*99 100 
15% 153 
5 5 
164% 105}! 
27 273 
*912 10 
2642 26% 
*2842 29 
3 3 
24% 25 
107% 107% 
12% 12% 
*10% i11 
40% 41% 
*16%4 17 
*11% 11% 
7% 7% 
10% 10% 
32 32% 
320% 30% 
10942 110% 
108%. 108% 
34%4 35% 
“99% 100 
"14% 1454 
95% .96 
33% 33% 
*101 101% 
#7 7 Vy 
62% 62% 


























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


Menday Tuesday Wednesday 
Aug. 22 Aug. 23 Aug. 24 


Monday, August 29, 1949 








ange tor Previous STOCKS 
Year 194% NEW YORK STOCK 


EXCHANGE 


Range Since Jaz. 1 
Lewest 


Saturday 
Aug. 20 


Thursday 
Aug. 25 


Friday 
Aug. 26 


Baies for 
the Week 


8 per share 
€ Feb 
46% Feb 
14 Mar 


FeES 


Eps syeey 


7% 


14% Feb 
32% Mar 
20 Apr 
56 Dec 
8% Dec 
22% Mar 
11 Dec 
19% Dec 
35% Mar 
38 Feb 
ll Deco 


7 -<< 


8 per share 


10% Jun 
69% Jun 
19% Apr 


550 July 
21% Oct 
50% Nov 
15% Jun 


13% July 
150 Aug 
61 May 
12% July 
28% Sep 
137 July 
x31% May 


64% Jun 
20% Jan 
17% Jan 
28™% July 
31% Aug 
94 Jun 
94 Jun 
15% Jan 
13% Jan 
42 Jun 
46% Jan 


8 per share 


5% Jun 14 
47% Feb 11 
11% Jun 14 
189% Jun 28 
51% July 19 

9g Jun 13 
12 Jun 20 
49%2 Jan 4 

7 dup 13 
49% Mar 3 
zu «Apr 26 
94 Jan 10 
92% dan 3 
57 Jan 6 

171% Jan 6 

2%% Mar 25 
1% Jun 13 
212 Jun 13 
96 Jun 27 
8% Jan 3 
23 Feb 7 
14 Jun 16 
36% Jan 3 
20 Jun 14 
94 Mari7 
90 May 24 
15% Jun 14 
55% Jun 30 
33 :- aa 7 
12% Feb 24 

160 May 6 

5% Jun 27 
60 Jun 13 
10% Jun 14 
16 Feb 28 
4% Feb 24 

109 Jun 14 
43% Jun 28 

7% Jan 3 

18% Jun 14 
133 Marié 
20% July 1 


9 Jun 13 
87 Jan 4 
11% July 5 
15 Jan 13 
x16% Mar 8 
26% Jan 3 
92 Jan 4 
92% Jan 11 
7% Jun 
4% May 
17 Jun 14 
20% Jun 13 
31 Mar29 
26 Jun 13 
54% Jun 13 
19 Jun 20 


19 Jun 13 
34% Jun 14 
20 Jan 3 
50 Jun 7 
4% Jun 29 
15 Jun 14 
11% Jun 20 
16% Jun 13 
3242 Jun 22 
39% July 1 
9% Jun 14 
6% Jun 13 
2% Jun 13 


8 per share 


€% Jan 7 
60%2 Aug 19 
15% Jan 3 
23% July 28 
55% May 13 
12% Feb 17 


2642 July 19 
99% Jan 25 
101 July 21 
64% May 9 
185% Aug 24 
4% May 9 
2%Jan 8 
32% Jan 7 
100'2 Aug 18 
11% Aug 26 
272 Aug 1 
19% Jan 7 
42% Apr 13 
27% Jan 8 
100%2 Aug 12 
96 Jan 4 
24 Jan 7 
72% Jan 24 
31 Apr 21 
16 Aug 18 
160 May 6 
8% Mar 29 
73 Jan 27 
13% Feb 1 
23% Aug 8 
7% Jan 7 
129 Jan 19 
50% Aug 18 
9% Apr 4 
24% Jan 7 
137 Jan 21 
26% Jan 7 


15% Mar 18 
96 Aug 18 
14 Jan 24 
17% May 2 
21 Aug l17 
31 Mayi12 
9842 Aug 18 
97% Aug 18 
10% Jan 8 

9% Jan 7 
29 Jan 12 
38 Aug 5 
x36 Aug 8 
40% Jan 21 

8% Jan 7 
21 Aug 25 


27% Jan 7 
50% Jan 24 
22% Aug 18 
58 Jan 10 
9% Jan 7 
24% Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12% Apr 5 
7% Aug 24 
16% Aug 18 


Par 
Continental Motors a 
Continental Oil of Delaware__.._.8 
Continenta] Steel Corp________ —164 
Cooper-Bessemer Corp com 5 
$3 prior preferred___..._.__No par 
Copper Range Co __No par 
Copperweld Steel Co common____8 
Convertible pref 5% series____80 
Cornell Dubilier Electric Corp____1 
Corn Exchange Bank & Tr Co_.20 
Corming Glass Works common____8 
3%% preferred__._......._.-309 
Cum pid 3%% ser of 1947__.100 
Corn Products Refining com ._28 
7% preferred —109 
Coty Inc -- 1 
Coty Internationa] Corp___. 1 
Crane Co common —_28 
3%% preferred_.________.__ —100 
Creameries of America__..__..___1 
Cream of Wheat Corp (The)_____-@ 
Crown Cork & Seal meee 
$2 preferred 
Crown Zellerbach Corp tins | 
$4.20 preferred 
$4 2nd preferred -No par 
Crucible Stee] of Amer com__No par 
5% conv preferred 106 
Cuba RR 6% non-cum pféd____100 
Cuban-American Sugar common__1@ 
7% preferred 
Cudahy Paczing Cu common____19 
106 











4%2% preferred 
Cuneo Press Inc............ 
Cunningham Drug Stores Inc___2.86 
Curtis Publishing com___._No par 
fa ee ~-No par 
Prior preferred___.__.___ No par 
Curtiss-Wright common -.._..._._1 
See 
Cushman’s Sons Inc 7% pfd____100 
Cutler-Hammer Inc._._.....___No pas 


D 


Dana Corp common_-.-_-_-.--.... a | 
3%% pid series A... --100 
Davega Stores Corp common.__2.56 
5% conv preferred ._._..._._. 39 
Davison Chemical Corp (The).—1 
Dayton Pwr & Light common_____7 
Preferred 3.75% series A_.._._.106 
Preferred 3.75% series B._._109 
Dayton Rubber Co Bo 
Decca Records Inc 
Deep Rock Oil Corp...._._........... ant 
Deere & Co common__.______No par 
7% preferred —20 
Delaware & Hudson_______. __ — 109 
Delaware Lack & Western.__._.86 
Delaware Power & Light Co_--13.56 
Denver & Rio Grande West RR 
Escrow ctfs for com_____..__106 
Escrow Cctfs for pfd_.._._._.__.100 
eee SS 
Detroit Hillsdale & 8 W RR Co__100 
Detroit-Michigan Stove poupanenenes | 
Detroit Steel Corp 
De Vilbiss Co 
Devoe & Raynolds class ite 
Diamond Match common____No par 
6% partic preferred 28 
Diamond T Motor Car Co_._..._-32 
Diana Stores Corp__------... 
Distill Corp-Seagrams ER ncnupalll 





& per share 


5% 
59 
13 
22 
*53 
10% 
*14% 
*49%4 
9 
54%%4 
234% 
*990l%, 
*100% 
6234 
*185% 


*10% 
*96 
*11% 
*16% 
20% 
2842 
*97 
*97'2 
*B1/4 
642 


23 42 


3644 
*35'2 
30% 
6%, 
20% 


23 
*40% 
22% 

*54 
6% 
*18% 
12% 

19 
36% 
*41 2 
*10%2 
Te 


16% 


5% 
60% 
13 
22 
54 
10% 
14% 


16%2 


8 per share 8 per share 


x58 58% 58% 59% 5342 
12% 12% 712% 13% #1212 


21% 21% 21% 21% 21% 


*53 53% *53 53% *53 


10% 10% 10% 10% 10% 
14% 4 14% 14% lé%e 
*49% 
*8% , *B% &% *614 

54 Ye 5375 


*49% 49%, 49% 


24 24 


99% 9912 
10142 *100% 


63 €3 


185% *164%% 
~ *3% 
1% 71% 

27% 27% 

104 *99% 

11% 11% 


26 


no 


bh cw 
COAOwWNS a 


iS) oct 
Sacuaws 


to 


#40) 


22 %e 


0.9 


*6 
19 
*12 
18 
+42 
105 


x7% 
16% 


a 7 shere 
5% 5% 52 5% 5% 


16% 


$ per share 
52 
5934 
*125 
*21 
*53 
10%¢ 
14'2 
49% 
82 
5344 
24 
*99'2 
*100% 
625. 
*185 
3% 
134 
272 
*99% 
11% 
*25%4 
14% 
40% 
25'2 
993% 
*92 
17 
59% 
*22 
15%4 
*160 
73 
65% 
1234 
*21% 
642 
12%'% 
"4912 
3% 
19%4 
*130%4 
20%4 


Shares 





<= 


a 


ar 1948 NEW y x STOCK 
ear ORE S Gatarday Monday Thursda Fri 
EXCHANGE » f Aug. 22 . 2 A Aug. 25 Aug 28 


8 per share ra 


Bange Sinee Jan. 1 
west Highest 


8 per share 8 per share 








8 per share 


See 
fF # 


ESTIERLEES! PPTTETARTER PES II 727 


=Sa8s8585 


2fsce.8 
F FFFFR FF KF F 


9% Feb 24 
24% Feb 14 
45% Jun 13 
10 Jun 12 
25 July 1 
12% Jan 3 
48% Feb 7 
43 Apr 29 
101% Apr 22 
101 Apr 29 
17% July 28 
80 Apr 27 
11% Mar 8 

8% Jun 13 


43% Jun 14 
119 Feb 28 
97%2Jan 3 
112 Jun 20 

8% Jun 13 


15% Jun 14 
13 Jun 14 
7% July 11 
7%, Jun 14 
38% Jun 13 
164 Jan 5 
21% Jun 7 
14% Apr 13 
88 Jan 12 
10% Feb 4 
95 July 25 
6 Jun 1 
33% Apr 29 
12% Feb 25 
32% Mar 18 
1% Jun 13 
34% Jun 7 
10% Jun 2 
17% Jun 13 
48 Jun 15 
42'%2 Jan 14 
23% Aug 2 
842 Jun 14 
12% Jun 17 
14% Jan 6 
x29% Jun 16 
100% Jan 24 
4% Jun 6 
9% Jun 13 
48% Jun 1 
55 July 12 
3% Feb 25 
6% Jun 13 
6% Jun 28 
36 Jan 4 
3 Jum 15 


17 Jan 8 
30 Jan 18 
53 Apr 26 
14% Mar 29 
33 Jan 24 
17% Apr 20 
63% Mar 31 
50% Jan 21 
106 July 13 
108% Jan 21 


19% July 26 
i3 Jan 5 


53 Aug 18 
123% July 5 
102% Aug 26 
115% Jan 12 
12% Jan 10 


20% Mar 30 
16% Mar 29 
13% Jan 7 
13% Jan 7 
47% Mar 29 
185 July 20 
32% Jan 7 
18 Jan 10 
94 Aug 12 
14 Apr § 
101 May 2 

7% Apr 1 
43 Jan 7 
15% Apr 14 
36 Aug 19 

2% Jan 12 
51 -3an 10 
13% Mar 24 
22% Aug 18 
59% Aug 26 
47 Feb 28 
29 Mayi16é 
13% Jan 7 
16% Mar 31 
17% May 26 
33% Mar 25 
104 Jan 13 

5% Aug 17 
14% Jan 21 
61% Jan 24 
68 Jan 31 

4% Jan 6 
10% Jan 7 

9% Aug 12 
46% Aug 18 

54aApr 6 


Divco Corp 1 
Dixie Cup Co common_______No par 
Class A —- No par 
Dr. Pepper Co No par 
Doehler-Jarvis Corp | 
Dome Mines Ltd__._________No par 
Douglas Aircraft _.._._._._._._.__Ne par 
Dow Chemical Co common___.__.18 
$4 preferred series A_._._.No par 
$3.25 2nd preferred_._._._._No par 
Dresser Industries common_.__.806 
3%% conv preferred_.__ ——_ 
Dunhill International 
Duplan Corp Pare 
Du Pont de Nem (EI) & Co— 
NTE Se oa 
Preferred $4.50 series__.._.No par 
Preferred $3.50 series___tNo par 
Duquesne Light 5% ist Fetancae 
D W G Cigar Corp 


E 


Ragle-Picher Co 18 
Eastern Airlines Inc ae | 
Eastern Corp common = 
Eastern Stainless Stee] Corp.___8 
Eastman Kodak Co common____._1@ 
6% preferred 106 
Eaton Manufacturing Co__... ana 
Edison Bros Stores Inc common. 1 
4%% preferred 108 
Ekco Products Co common___.__3.86 
4%% preferred 1606 
Elastic Stop Nut Co... a | 
Electric Auto-Lite (The)......._§ 
Electric Boat common_____.._._.3 
Convertible preferred__._._._.No par 
Elec & Mus Ind Amer shares___.__ 
Electric Storage Battery.._._._No par 
7 National Watch Co_......__.18 
ott Co common ie 
5%% conv preferred__.__— __ 86 
5% preference 
El Paso Natural Gas 
Emerson Electric Mig Co 
Emerson Radio & ee 
Empire District Electric Co.___.__l19 
Endicott Johnson Corp common__2§ 
4% preferred 100 
Equitable Office Bidg 
Erie RR common__.___._._.__Ne par 
5% preferred series A__._..._.169 
Erie & Pittsburgh RR Co._._._..56 
Eureka Williams Corp... — 
Evans Products Co 















































3 
Exchange Buffet Corp____.._._.2.80 





6 per share 


11 
29 
*49%% 
*10%4 
30% 
17% 
59% 


11% 
29 
50% 
11% 
30% 


& per share 
11% 
sof 5@ 
*4Q%2 


il 


293% 
16% 
*58Y, 
*105% 


104 


19% 


82 
*18 


1i% 


50 ‘6 
122 42 


*102 


113*4 
10%. 


& per share 
11% 

23% 

50 

11 

*2936 


16'2 16% 


*58'2 59 
46%, 4634 

*105% 106 
10414 104% 
19% 19%. 
*80'2 83% 
18 18 


11% 11% 


50 50% 
122% 122% 
102%, 102% 


11342 113% 
*10% 10% 
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I ) - (799) 19 
eos RK STOCK RECORD | 
pas Range Since Jan. 1 STOCKS 

Lowest Highest west NEW YORK STOCK Saturda LOW AND HIGH SALE PRICES 
Spershare $Spershare §& per share $ per shars EXCHANGE Aug. 20" noe ae — a Sheseiay Friday Sales 

7 . 22 ug. 23 Aug. fee 
Par 8 per share 9 nae hh & ug. 24 Aug. 25 Aug. 26 the Week 
o F oF aes $ per share Spershare = 8 per share $ per share she 
19% Nov - yon . = 13 41%Jan 7 Fairbanks Morse 
20 Apr 28% Nov 23% wit: a. oe  timarennmett in 37% 38 
-- <-- 12% A 39% Aug 5 WPalstaff Brewing 2354 ee ae 37%, 37% 37% 37% 37-37% 
~—— YeAug 1 14% Aug 10 ee 7 .'s 23% 23% 23%2 23% 23 5% > 1,700 

5 Nov 11% Jun % Jun 8 g Family Finance C *37 38 #361 2 Ya 23% *23% 24%, 1'900 
11 Feb 16. Oct 11% M 7% Jan 7 P A R Liquidatin orp common..___1 14 36% 37% *36 37% *37 37% 37 37 4 ; 
ih aia a to = setae ee en esrnorsion, 1 % *» ey fees a 6 en a. 2,100 
16 Mar 26. Bederal Mining & Smelting Co ook My i) Ya y% 3, 5, ’ 

. —— See ‘sade 17 18, Aug 17 Federal jm Smelting Oo_——-a + Ela ae ae 14% 14% 14% 14% 14% 14% 2/200 
20 ‘anu 10 . Federal Motor 5 Uke V4 *36% 37 *36% 37 - ’ 
<% yee 31% May 7s tad x R Julyi4 Federated eas none ----- -No par “17% 18 17% 17% *17% 18 “17% 18 oanan on bog 
19% Dec Ben May 3 4%% pref com_______§ 43 ; oe .  - a 
17% Dec Lotng Jan 14 Aug 26 20%Jan 5 Felt Pog a i oo —100 eee: See 28% 28% 28% 28% 2U% 28% a Ps, 1,200 
a eS N.S t Mtg Co.__-_______ 3 sl + 1d05¢ © *100. 100% © #100 100% aie 
42° Dec - 70 Aug 18 Fidelity Phoenix Fi Jentronh o- 10% 4% 14% ‘14% 14% ‘%14% 14% — 
103% Now ates = om — he 50% Mar 31 A mare fe og Re Ins N Y___-10 cum a 15 | 15 *14% 15% £145, 154 pA saat pm 
nu ‘muse 8 on 3 | 66 dee 8. ‘eames ber com_.__23 a7, 47% a ate oe =a.6.hlUwS 6742 68 1,700 
14% Feb 20% Aug 11% J 3 66 Aug 9 ‘Pirst National Stores_______No 100 ©1054 106% a 47 ¥2 46 46 4642 46% 46 4612 12 ; 
23% Nov 42% Jun 21% rod . hae, = 3 Pirth . (The) oor arama par 63 2 63 /4 — ie he >" 106%, *106 10642 *106 106" ° re 
96 Dec x104 Ma 1. “Fiintkote'Co (The) common. Oo par 6 64 654% 65, *64 

y 98% Jan 7 103 ‘Co (The) com 11% 11% 11% 11%, 1 ne tog 66 300 
26 Dec . Aug 26 mon__No par V4 Va 11% 11% 11% 21 - 

S be wien Bese .3: 2hanpae Fiorence Stov No par wll uk ee x25% 25% 25% 2% dete 253% 3,400 
12% Dec 21% Jan 12° ieay A. ts eo 19 = Plorids Power ng ae -No par + pot 102% 102% “103% 100 *102% 103 us te 4 ane 
22 } Ala 16. Siemens an dees 2. te 7 <4 v4 “4 2 *22 £2 O71 

a% Dec 40% Jan 9% Jun 1534 joes: oe A iro par 16 16 16 16 15% 16 1616 get ae 300 
27 Dec 47% Jun wtinm se a 11% 12 + SR 13% 13% 13% 14 “14. 14 a e0e. 
79 Dec 105. Jun 78 Mai 2 Bh en 8 Sauchinecr Inc_——----~--__- 12% ons 11% 11% 11% 11% 11% 11% tis. 2M  -. 
82%, Nov i - = ay 2 90% Jan 18 3%e% co ry & Chem Gorb. ie aait 2% 11% 12 11% 11% 12 12 xi2 + Sag ae 
24% Dec 38% omer 19% July 18 95 Jan 26 3% % —~s pfd___-________ --100 STOCK Ya 26% 25%2 26% 25% 25% 25% 25% 25% 267 wo 
22 Mar 5%, J y ve Feb 11 26% Mar 17 FPoster- preferred -__________ ~-100 EXCHANGE 83 83 *82 83% 83 83 83% 83% B2 ¥, 83". 400 

3% Des sete beap «0 8 Feb 260 12% Aug 17> -Srametes iceman CLOSED oS ae 91% 91% 91; 91 91. 91 360 

8% A e 123% Aug 17 _ _, SERRE 2 o/2 25 2 24% 24% +24! 1. ony 
i Aug 10. May Sun 13 10g May 13. Franklin Stores Corp-——————"o Py Bik: 8. Be Bh ae CEL ah EN a 
7 Aug 11 Preeport Sulphur Co .--™—™——S& 7a <7 /2 8 011% 189 12 te d 2 Ae 
ie gay “ie 12 eve May gy Freairs Gran o Ming GoTo i a a a 
63% Ye Jun 20% Jan 12 ting Co Inc_ 0% 51! 50% 504s 50 5 5 ond 

Dec 84 Aug 69 Aug i17 18% Fee 2 ao Trailer Co pos area | 15 15% *14% 15% *14% 15% *14% 1s¥ “50, 50% 900 
% preferred ___ 17% 17% 17%. 17% 17% 173 2 14% 15% 500 
arene ———i00 70 «71 *69% 70 70. «71 . 2 ae 17% 17% 3,000 
/ 69% 70% *69% 70 210 
Soe wie SS CUS 2 eee a 
: 164% Dec 20 «(Jan 145, un 14 7% Jan 10 #$Gsir Co Inc (Ro --I 5% 5% y ‘ 

. Oe 7. oo % Jun 30 17% Jan 6 6% pretersed bert) com________ 1 a “* 5 5% 4% 5 4% 4% 1am 4% ‘ihe 
38%, Dec 48% Au 6%Jun 1 9% Jan 10 Gamble-Bke Gwe ccorossces= —20 ©1634 17 ° 6% 6% 6 4 6% 5% 6 6 6 3.500 
12% Feb 17% Sen . Jun 15 41% Jan 12 5% con ogmo Inc com_._._____ 4 onthe i. 16% 17, *16% 17 17 17 17 17 "300 
ia ob Anyi July 12 Feb 331194 Ate 18 gamewal Ge (The) ——--— No par ae ie he gk a a 
at ie 19 Apr 26 oN gy Aes ~-No par : 4 +7 ‘ 2 Va 3 *35 35% ; 

se ioe Pucaday | (MMT ST Ae Garret coep ne s Ey et HR Be EME fii Hin ce HR 

27% Dec 45 Ma > 6% Peb 3 Gar Woed Industries inc con... 2 1, 12 “4 Va 17% 17% *17Y%, 173 

‘ y 21% Jun 13 r Wood Industries In 11% 12 11% 12 11% 13% Y, - ‘ 100 

16% Dec 26% Ma 7 32% Feb 4 4%% con eens “4% 4! ‘ 2 13% 13% 13% 13% 13,300 
115; y 15% Jun 14 23% Jan Vv preferred__________ 50 74 /2 4%, 4% 4%, 4% 4% 4Y, 1 
99% Bae wa — 33% gen 2 1744 Aug 13 Gann oe Corp wiimaaes 1.66% “Se + eh "a et #235 24% #23% 24% 2333 23%. * "200 

Dec 53%May 42. Feb 107 Jun 17 oy yh —-~ lantepmneaeese 17 17— a eae 19% 19% 7 2 19% 19% 900 
190% Ja Feb 15 1% hee 3. Gul Gee Semele 100 : ! 16% 16% 16% 16% 16% 163 

8% Peb <P od 99 July 6 106) Jan 11 $4.25 o— Transportation____5 +t 106 V4 106 106 105% 105%  *105% 100% °108% sat “a 
146 Apr 159% Den 9% Jun 14 10% Jan 24 nn Ab gy  Seaieraes No par °102 4 44 is 444%, 44% *44 44%, 44 44% 44% 44% 1.000 

9% Mar 14% May = “ aay 25 163% Jan 19 88 eedgteael Co common_____5 10% a ts he gt tts = 106 '2 *102 1061, *102 106% , 

9 Nov 15 July + a 4 11% Mar 3 Genera) Bronze —_ 'tee No par 155 155 doa ¢ v4 10 %e 10 10% 10% 10% 4 400 
72 ¥, Jun 13 10 Jan Corp OOK. Selanne: LMS o 153 155 155 155 #153 155 * ‘ 4 
ray Sep 3, “Yuh gh Ape 25 Tow Jam 20 aR Mat pretrred on™” 9 ie ae ie 
18 De 7 31 Jan 7 #£4% conv 2nd preferred. 100 he /e 7¥a 1Y%_ =7% 2 

2123 nan oa poe 17 Jun 28 20 Apr 1 @annet Clear ¢ preferred________ 50 “a bh 70, 70% 10% 71%. *71 12%, *70 - — 

31% Mar 43 May 34 Jun 28 40 Jan 6 Gene +. —+ edeadrammamneeds 28 28, 31% 28% TB To ime 18% 918% 29% 300 
34 Jan Pe eee 10 y ¥ 8 *18% 19% *18° 
87% =, bs ~~ 39% gan 3 45% Aug A General spemeete kl aS No a °137% 138 ¥2 1h 137) +1362 138 °136% 138 onante R 4 “= 

9 Mar 13% Dee s Sun 98% Aug 1 $8.60 preferred --.------No par 44% 45% 44%, 45% oa 37-37% 37 Ye" 37% 13,900 
40% Feb a. Get x6% Jun 14 13% Jan 11 General -~-.------—No par aman 8 a 45% 44%, 45 444% 44% 44 a4; ’ 

44% Jun 15 52 Instrument Cor 99%2 102 *9914 101 *99% 1 ¢Qa1 ; 8 4 
1 > % Jan ae 2 101 99% 10 
18% Feb 128% Jun 123% Jan 4 128% Jun 13 General Mills common._.-- “No bar si 51 Rt 6% 7 8% | 6% a i: J 1,500 
97. Apr 4 107% Jan 13 3% yg 100 126% ‘ 51% 51% 50% 50% 51 51% 51% 51% ’ 
% conv preferred_._ 100 26% 127% 126% 127 126% 126%  °127 1273 0197 " om 
- *105 106 106 106 et ten ek ie 127, 127% 300 
an - 4 107 *105% 107 100 
ear 1948 Ra STOCKS 
age Sincs " 
— Highest Jaa. 1 NEW YORK STOCK Baturday Monday Low AND PRIOES 
are uesda 

= a a ee — - 9, Ae — ilies 3 ae ng 

i a a eee 4: Soe | eee ee ne ° a ene) 8 per share @pershare- 8 per share o-poremure "sme 
Feb 4 2 Aug 22 —~ 617 1 / ‘ 

sii Feo “gui Jun x07" an 102% Aug 19 Prafersea ou. serica_—_—-No ar St% j62'4 80% Gite 50% G0 SE oes, eges 126% = 108 
16% Feb 26 Nov 223 , Aug 16 Gen Qutdoor Advertising__ *102% 103% 102 102 #102 ° 5 oa s Ya 126% 100 
12% Nov 18% Me 2% Jun 1? «283 Aue 18 Generel Portland Cement Oo 1 “16 = (16 °159 Y, as Oe ae 102% 102% 300 

y 11% July 19 16 Gen Precis Cement Co_...1 v4 5% 16! 16 16% 16% 16% *15¥ 

10% Dee 1846 JUR 11% Jan 3 +3 ie > + ene ~ By i | xs 13 ee ae TE 2734 a1a4. 21% 2.200 
18% Dec 29 Me Jan 3 15 Augi8 Gen Publie Utilities Corp__—__- 100 3. 3 e 12% 13% 13% 13% 019% - 13% = 
120 y 15% Jun 14 20% Jan ties Corp. _._.__3 . 8 3 2% 2 *2% 3, #97 

es Baer RTE aS Sphere ee aie dy Ady dy UE ates 

22% Feb 30% Jun 20 : 5% Aug 11 Gem Realty & Utilities... -- “tbe ein 122% «2121 121s DL «18M Me + aR pg "100 

‘Utilities__..__-_ — 21 122% j+$j§®121 122% . , 

24% Nov 31% Jan % Jun 22 24% Jan 7 General Retractories. — 5% 5% 55% 5% 5, 5 121. 122% 10 
1 24 Marl4 283% Au G a No par ; : 4 Ms 5% 5% 5% 5% 5%, Bs 

238 Ad 133% A ~ 99% July 1g 122 ° Jan Pa Gen Steel Gastings $6 pid-—-No pa Rb, 1 aan = 23% 23% 23% 231% 23 V4 Py = 

21% Dec 30% Ma 4Jan 3 26%Aug 8 Gencral Tel comes | 108 108 108 ; a 8 a 27% #27 27% 100 

y 18%Jun 23 22 ephone Corp_._.._--- 108 106% 106% 106 106 a 
98% Apr 102% Dec 9944 Ya Apr 4 General Ti 26 86.26 26 43.26 105% 105% 130 
9% Apr 4 102% Jan me Corp com_...No —~ . "4 6% 26% 26% 26% 26% 26! y 

" o + = he 1% Jen 8 ent _-----————— 100 a a” a” a” 21 21% 21. 21. ont + Seen -_ 

me Beso, ap uly pb Ape at Rie eeterreg ce ofa oi ae ae Oe 

_- -- : Mar 3 3%% prefered... ____ -_ °71 29-72! *7 7%, 16% 17% 2.800 

—_-_ — 5% Jun 15 12% Feb 7 ouiadas Meat 6 last tet °65 7 2 one a a 72 , 6 72% *71 7242 — 

27% Feb 39% May 24 ae 7% 1% i%e 7% 1% 7% 1% "hy ie 19 Lm nO 

87 Dec 96% Jun 79% ye 14 33%Jan 7 Gillette Safety Razor com___No ' , Ps = 

17 Dec 25. May aaie un 1 91 Jan 13 $5 conv preference ae par STOCE 29% 29% 28% 29% BY, 283%; ” 

75 Dec 85% J = v4 Jun 14 17% Jan 5 Gimbel Brothe ne 0 par EXCHANGE *33 Le 85 Vg #83! 85 ly * +4 29 29% 29% 3 800 

few pei un 72% July ll 16 Jan 31 84 50 svuieened...-... Se 5 CLOSED 14%2 14% 14% 14% os /2 85 Ys *84 85% #343 85 Va -_ 

19% Nov 28 May man 2 fbn Aug 18 Gleaner a an... bee —_— 2 14 75 “a a e A +f 6,700 

48% Feb 55% July 48 a Jan 7 Giidden Co (The) com__---_No . 27% 28% 27Ve_ 28%. 273, 277 ‘s a 100 

July 6 53%M e) com__-__- No par Yy = Na 27% = 31% 27% 27% 27% 277 
4 Mar 6% Oct 2 Mar 25 4%2% conv f 20% 20% 20 20% 19% 3 ‘ 4 27% 2,800 
5% Jan 3 9% Aug 8 Oe. erred__-------- 50 on 19'2 20 20 203 20 201 

on — = Nov x95%Jun 13 116 fox 20 oo pg Bie ~-------—--——- a . oa “ “si. 83 “51 53 51 53 “<— 

14% Dec 24% May = 14% Jun 29 17% Jan 17 © Goodall-Sant eee C-n-=DE2 100 100 100 100 ce oo 8% 9 8% 8% 4,800 

ssa, ueete = 32% Jun 14 , + A a — J conse —— 3 63! *15% 15% wt at ef <n 10042 100% 60 

¥ OC n a a 6 ee ar ; : ‘ 5% 15% 153 
38% Mar 50% Oct 34. Jun 14 tet Gon ob tT _ppceesennnenes No par eeu 105% —a” RE Yr S. = 6l'%z 62% 2,500 
eet ae 05% Oct 98% Jun 20 x105 Aug il $5 year Tire & Rub com_-_No par 40% 40% 40 7 102% 103! 104 104 *103 104% "200 
2% De 23% Jun 10 Jun 10 16% Mar 5 Goth preferred seeeeoororoer= o per #104 a 105 Meg 7 40% 39% 40! 39% 39% 39% 40 2.600 
.% FP P 5% Jan 1% May 12 3% Jan 7 G@ —_ Hosiery ---.----—-- No par 117 1%, 106 0 104 . *104 =6106 *104%2 105% 104% 105 "600 

15% in z~ age 5% Feb 19 8% Apr 23 ee ae Motors_----------- 1 1% iv, <a 12 , *11% 12 11% 11% *11% 12 400 

~~ i a Rd Re pe A RE OE een 5 iM, (1M ME 1% 1% 1% 1% 1% 1% 9,400 

i 35 Oct 16% Jun 14 28% Jan 7 G te Co FY ae 10 022% 221% a” «” 4 7 Va > 753 7%, 7% “7%, TMs ‘cae 

[_—_— aa woes = May31 Grant a on No par 22% 23 a 21% 22% jj 21% 22% #92 2244 100 

Ti Te it 4 ot kare A&A iaenasmemmnaas - 24% 241 2444 24! as es Se *22% 23 1,500 

29. Mar ta bod 2. - 14 16% Apr 9 ennent —_— phen rs 100 on” (Gait anne + be, :. - “=% 24 232 23% “eae 

an 6 36 (A -Rohinso s com__--l , 18% ; eg 98%, 95 “4 8% 98%, *98 3 
HIS Deo §=618% Mag = 11% Jun 13 13% ple TR ny me ge a ae Be a 13% 15% 1544 16 13% 15% 4,300 
, op._No par 93 : Z 4 33% 34 *33%2 34} , 
16 Dec 23% Jun 16% un 13 43% Jan 7 Gt Northern Ry 6% 12% 12% 12% 12% 5 4 , ; va —_ 
oJan 3 187 7 pfd_____No par 4 ze ‘ 12% 12% 12% 123 123 3 

= — 145% Jun 133% July 8 isait = — bo ae Sugar com___No par eae 1% et 37% 35% 35% 35% 36 Ve 36 4 + gre 

29% Pon ae Jan 66 Jun 3 66 Jun 3 Gree + erred --_---__.--_--- 100 135 136 _ 135 Ms Rg. ve 16% 17% 17 17% 17% 17% 3.800 

13% Dec oat say ot Mar 19 39% Aug 26 Green — ny a a 65 69 oan a =" 338% 135% 135% 136 °135% 136 “ 

. Ye Jun 22 14% Mar29 Greenf nc____-~-----~- 1 % 3 . - ° a§ *65 69 *65 69 
ield Tap 39 393 39 ' - --- 

10 Feb 13% M a A On & Die Corp..No par °12% 13! 013% 33% otete 39 Ye 39% 39% 3934 39% 1,500 

90% Dec 98 4 po rf —- 4 12 July 20 Common. rp (The} — 8 12 13% 12% 13% #121 13% yt 

16% No 3 % Jan 4 100 July27  6%% peedesred........._--—10 3 11%" 111 

Pa =a Me |e in 6 Galt han On “a ga. 983 o5Bi, 99% oe oe ae a 36,108 
7% J a 7 > 2 Z é 9 99% 99% 

ro% 97 July 92 Jan 4 Ae aa r Guantanamo Sugar common_-_---- 1 at 17% 17, «17% *16% 17 16% 16% 16% 17% 1.600 

12% Noy 20% Jun = 9% Jun 13° 14 Jan 7 as Sony prsterred———-———_- No par “93 (99 PE ie ton 5% 5% 5% 5% 5% 5% 1/400 

57% Feb 58% Jun 41 Jun 14 50. Jan 8 Mobile & Ohio RR com_No par 1 8 99 *98 99 *98 99 #98 99 , 

14 Jan aM jay cemcnn 13 Titan 7 oun wa Oa ------------ No par a a taal tg 10% 10% 10% 10% 3,800 
“Jan 3 20 Apr 16 Gulf States Utilities Co......No0 25 “ ent > . 8 8 *47% 49 #48 491 "400 

en Gesenaien ane mane 38 pr 16 Gulf States Utilities Co__-_--- No par 4 pbs, or 682 67% 67% 67% 67% 7 674s 7.400 

> 2 a a 18% 18% 18% 18% 18% 18% 18% 4.900 


























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 29, 1949 





NEW YORK STOCK RECORD 


























for Previous 
r 194% 
Lewest Highest 
Spershare $ per share 
31 Feb 35% Oct 
15% Nov 22% Sep 
12% Dec 16% May 
12% Dec x14% May 
79 =Mar 89 Jan 
x101% Feb 107 Jun 
21% Feb 27% Jun 
14642 July 15042 Jan 
20% Dec 34% May 
4% Dec 8 Jun 
59 Dec 719 Jan 
6% Feb 11% Jun 
64% Feb 114% Jun 
x20 Mar 26%2 Jan 
20% Oct 27% July 
78 Jan 91 Jun 
29% Dec 42 Jan 
95% Jan 103 May 
22% Nov 24% Nov 
34% Dec 35% Oct 
13% Dec 22% May 
41% Dec 57% Apr 
120% Dec 1282 Feb 
25% Oct 30% Apr 
114 Mar 123% July 
17 Nov 27% Jan 
17% Nov 28% May 
78 Oct 8642 Jun 
9 Dec 14% Jan 
12% Dec 25% Jan 
21% Feb 29% May 
942 Dec 1642 May 
15% Feb 30% Jun 
25 Dec 30 0=— Oct 
29% Nov 42% Feb 
24% Nov 35% Jun 
99 Deo 103 Dec 
11 Dec 18% Jun 
28% Dec 46% Jan 
27 . Nov 34% Jan 
81. Oct 94% Jun 
38 Mar 49 Oct 
20% Feb 38% Jun 
14 Dec 23 «=Jun 
33° Jan 47 Jun 
3% Sep 8% Des 
8% Sep 14% May 
34% Jan 50 Nov 
12% Dec 22% Jun 
10% Dec 19 Apr 
2° Dec 5. May 
12% Sep 14% Jun 


Range for Previous 
Year 1948 
Lewest Highest 
Sper share  $ per share 
30% Apr 35% Jun 
27% Mar 42% July 
6242 Feb 90. July 
95 - Sep 97% May 
24% Jan 3742 July 
26% Aug 30 May 
9% Feb 12% Jun 
204% Nov 25% Jun 
1% — 15% Jan 
38% De 56 Jun 
584 rev 76% Jun 
160 Feb 160 Jun 
34% Mar 47% Nov 
15%, Feb 21% May 
6% Feb 8% May 
13. Dec 23% May 
86 Dec 103 Jan 
1% Dec 3% May 
11% Feb 16% May 
12542 Feb 156 Dec 
2642 Dec x34% Jun 
160 Oct 17442 Jun 
5% Nov 9% Jun 
23% Feb 38% Jun 
71 Deo 93 Jun 
3% Mar 5% May 
24% Mar 34%, Oct 
135 . Jan 1392 July 
42% Mar 64% Jun 
86 Feb 99. July 
5% Dec 14 May 
65 Dec 107% Jan 
52% Jan 64 Jun 
39%. Nov 45 Jan 
43 Mar 65% July 
30 Mar Mar 
8% Nov 1642 Jun 
8% Nov 1642 Jun 
17% Mar 26% May 
22% Mar 35%-Jun 
29 ~ + =Nov 39%. May 
137% Jan 145 May 





10 May 
23% Jun 
92% Jan 
48 May 
99 May 


42% Jun 
113% Jun 


35 386 Oct 
106 May 
158 Jun 

39% Oct 
93% Apr 
43% Jun 


Range Since Jan. I 
Lowest Highest 
$ per share $ per share 
31 Jan 4 35% Aug <2 
16% Jun 7 20% Aug 
3. 35 14% May 
11% Jun 27 13. Mar 
7242 July 26 81 Jan 
10442 Apr 4 107% Aug 
18% Jun 20 23 %2 Jan 
142 Mayi12 149 Feb 
20% Jan 3 24% Jan 
4%, Jan 20 5% Jan 
61 Jan 5 6742 Mar 
642 Jun 28 8% Mar 
5% Jun 7 9% Jan 
19% Feb 3 24% Aug 
20% Jan 13 25% Aug 
84 Jan 17 93%%4 July 
30 Jan 3 36 Mar 
98% Jan 14 100% Mar 
2344 Jan 4 29% July 
34%, Jan 6 40'2 July 2% 
13%, Jan 4 17% Aug 
40 Jun 1 49% Aug 
122'2 Feb 15 1272 Jan 
26% Mar 1 35 Aug 
11342 Jun 14 122 Jan 
x13%4 Aug 25 21% Jan 
14% Jun 14 21% Jan 
79%2 Jan 3 84% May 
8% May 20 10 July 
11% Jun 16 15 May 
12%Jan 3 15 May 
20 Jun 16 26 Aug 
8% Jun 29 13. Aug 
16% Jun 20 22% Jan 
24% Mari10 2742 Apr 
344% Jan. 3 43% Aug 
x24 Apr 29 29 Jan 
100 Jun 1 10942 Aug 17 
95 Aug 25 99 May 3 
9% Jun 13 12% Mar 30 
30. Feb 11 34% Aug 10 
28% Jan 6 35% Aug 18 
86%, Jan’ 6 95% Mar 14 
4242 Jan 20 48% May~4 
29% Feb 7 39° Aug 18 
12% Jun 14 15% July 27 
3134 Jun “28 46% Jan 20 
4% Jun 7 8% Jan 5 
8% Jun 29 11% Mar 3 
33% Jun’ 7 47% Jan 7 
9* Feb 26 14% Jan 7 
82 Feb 28° 11% Jan 7 
14% May 23 2% Jan 6 
10% Jun 6 14 Jan 7 


Range Since Jan. 1 
Lowest 
$8 per share 


31% Jun 
22% Feb 
73 «Jun 


95 Jun 
20 ~=Jun 


25% Jan 


51% Jun 


734 Jun 


21% Jan 


2% Jun 


"145% Jan 5 


1 


1644%2 Jan 3 


5% Feb 24 


24 Jun 


73% Jan 


14 
17 


3% Feb 26 


25% Jun 


41% Jun 
94 Jan 

4% Aug 
47% Aug 
50° Jun 
41 Jan 
38% Jun 
30°4 Aug 

742 Jun 

7% Jun 


14 


13542 July 7 


13 

5 
23 
26 
20 

5 
14 

8 
13 
14 


14 July 28 


1844 Feb 
24° Jan 
24+ Jun 


13642 Aug 


2% Jun 
11%4 Jun 


- 81 Jan 


44 Jan 
95% Jan 
30% Jun 


101 Jun 


29%4 Jun 


102. Feb 
155 


21 Jun 
73. Jun 
31% Jun 


8% Jun 


9442 Jan 


52 Jan 


17 

3 
14 
12 


13 
14 
3 
24 
17 
6 
6 
30 
15 


May 23 


14 
28 
14 


30 
12 


100% Feb 11 
x3444 Feb 24 


3 


14'4 July 25 


10% Jun 
1742 Jun 


1 
23 


x13% Jun 13 


165 


93% 


180 
178 


143 
103 


103 


105 2 


Highest 
$ per share 


35 Jan 7 
30% Jan 7 
84 Jan 7 
96 Jan 4 
28% Jan 21 
33% Aug 17 
54% Aug 8 


10% Jan 


27% Aug 25 
8% Jan 10 
43% Aug 17 
68 Aug 22 
Apr 25 
41% Jan 8 
18% Jan 8 
93g Aug 23 
1542 Jan 26 
Apr 20 
2% Jan 8 
13% Jan 7 
Aug 10 
28% Jan 7 
July 26 
7% Aug 16 
29 Jan 8 
81% Mar 11 
5% Aug 19 
31%Jan 7 
Feb 8 
55% Aug 18 
Aug 25 
71% Feb 8 
71 Feb 9 
61 Feb 17 
45% Aug 19 
57% Jan 13 
34 Jan27 


11% Apr 


11% Apr 11 
15% Aug 5 
23 Aug 10 
29. Feb 1 
32 Jan 21 
Feb 2 





5% Jan 


185% Jan 24 
91% Aug 5 
56. July 20 
Jun 30 
40% Jan 7 
110% Feb 23 
41% Aug 26 
Aug 8 


160. Apr 26 
33%Jan 7 
86. Jan 3 
40% Mar 16 





12% Jan 8 


102 
105 


Aug 22 
we Aug 24 
43% Apr 12 
57 Jun 23 
16% Aug 18 
14% Jan 7 
21% Jan 8 
17% Jan 7 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Hackensack Wetter ...<<.2<a-=<: 25 
Halliburton Oil Well Cementing__5 
Hall (W F) Printing Co ._- ..--... § 
Hamilton Watch Co com_-_-_-_- No par 
4% conv preferred_____-_-~.-_- 109 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 


Re Seam 100 
Hart Schaffner & Marx_-_--.-.-.--i0 
Hat Corp of America common 

4% % preferred __..._._-.--_-.-.190 
Haves Industries Inc..............] 
TD GR i ec cicinininn cabins es 
Hazel-Atlas Glass Co__---------.5 
Hecht Ce. common...............1§ 

3% % prefe:ted____.....-.-- nail 00 
Heinz (H J) Co common_-_-__----_25 

pe Le ee 109 
Helme (G W) common-_-_- én te 

7% non-cum preferred .-26 
Hercules Motors____._______No par 
Hercules Powder common__-__No par 

a | 
Hershey Chocolate com_.__-_.No par 

$4 conv preference______-- No par 
Bewitt-tebine. inc... ............- 5 
Heyden Chemical Corp-___-_-------1 

342% preferred ser A —— 
Miltes- Heteis Corp... .n81.-.60«+. 5 
Hinde & Dauch Paper Co 19 
Hires Co (Charles E)__. re ey 
Holland: Furnace Co________--__- § 
Hollander (A) & Sons__________-_- 5 
RE EE eee 1 

5% conv preferred___.______-~ 30 
Homestake Mining .____--~--- 12.50 
Hooxer Electrochemical Co. com_-__5 

$4.50 2nd pfd ser A___ No par 

$4.25 preferred __.....__.___No par 
Houdaille-Hershey com______ No par 

$2.25 conv preferred_______-_-- 50 
Household Finance com-__-_--_- No pac 

3%% preferred ._.i...--...- 100 
Houston Light & Power websttoardl No par 
Houston Oit of Texas yv t c_+-- 23 
Howard ‘Stores Corp... .------- 1 
Howe’ Sound Co__--__4.--~-.---~.- 5 
Hudsen & Manhattan ‘common __i00 

5% non-cum- preferred.._ ~~ --100 
Hudsen Bay Min & Sm Ltd_ No par 
Hudson Motor Car____._____._12.50 
Hunt: Foods: Ine_____- dandtow —" 
BE Ge Fe dita s oc cnc adswoocdone 


Hussman Refrigerator Co.____No = 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
De: GRE Biv oc ndumnnndanst 20 


‘Illinois Central RR Co common.100 


6%° non-cum conv pfd ser A__199 


DRE CEC wancegedacion 109 
RR stock ctfs series A__--.-1990 
Illinois Power Co.common____No par 
4.70% preferred . nae 
Illinois Terminal RR Ge>:2...5.<.8 


Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A--- 


Tadeswen? Nayee. 2.......-......-l 
Ingersoll-Rand common_---- No par 

6% pIORONE .....-.26-45+5- 100 
Inland Gteet Coy. ........ ...-.-% No par 
Inspiration Consol Copper__---~-- 20 
Insuranshares Ctfs Inc___-------.- 1 
Interchemical Corp common-_-_---. 5 

64a. STOCHIIGN...... 5 ..0.00+--n 100 
Intercontinental Rubber_-_-_-- No par 
po No par 
Int’l Business Machine_-_-~--- No par 
Int’l Harvester common __-_-- No par 

i EE ES 100 


Int’l Hydro-Electric Sys class A..25 
Int'l Minerals & Chemical com___5 


Oe 100 
International Mining Corp__-_- 1 
Int’l Nickel of Canada com__No par 

A ee eee 100 
International Paper Co com-__... 15 

5 aaa. No par 
Int’l Rys of Cent Amer com__No par 

oe a ee 109 
International Salt...-..---- No nar 
International Shoe______---_- No par 
International Silver common -=-_-—__ 25 

- . Soa. 25 
International Telep & Teleg_._No parc 

Foreign share ctfs_._.._-- No parc 
International Utilities Corp_.-..._5 
Interstate Dept Stores.._~-_- No pac 
Intertype Corp ____--.._-_-_. No pac 
Island Creek Coal common-_-_--_. 50c 

$6 preferred_________...__ aitthnal 


SRGGRS &&. Th) (cna wogsteceségaqne 1 
Jaeger Machine Co_______.-_- No par 
Jersey Cent Pwr & Lt 4% pfd._100 
Jewel Tea Co Inc com_-_..._- Ne par 

3% %': preferred... ..5.-...5. 100 
Johns Manville:Corp com-___No par 

S%e preferted 4-2 csss 100 


Johnson & Johnson common __-.12%2 
4% 2nd preferred series A____1090 
Joliet & Chicago RR stamped._.100 
Jones & Laughlin Steel com__No par 
5% preferred series A____.-.< 100 
Joy Manufacturing Co-...-- -.._- 1 





Kalamazoo Stove & Furniture___-10 
Kansas City Power & Lt Co— 
3.80% preferred —........... 100 


4% cum preferred 
Kansas City Southern com__No par 
4% non-cum preferred___-_.._ 109 
Kansas Power & Light Co com_8.75 
Kayser (Julius) & Co__..-------- 5 
Kelsey Hayes Wheel conv class A_1 
ky RS I UF i Ey 1 


a ey wer eae 109 


LOW AND HIGH SALE PRICES 
Tuesday 
Aug. 2% 

$ per share 


*35 


LOW AND HIGH SALE PRICES 
Tuesday 
Aug. 25 

8 per share 


33 Ys 
26%. 


“Tg 
°9¢ 
23 


32% 
545% 
83% 
2612 
6%, 
42'2 
65 V2 


*157%2 


34% 
13% 
938 


"14%, 
*B9l, 


1% 
1032 


170 


+E py 


177! 


34% 
*13% 
90%%4 
*5442 


*101 


39% 
*107'2 
X37 % 
*105%4 


: 155 


79 Ve 
333% 


eo Ww 


oa 


oO 
aN 


_ 
n 


i 


RO) 


2 VN eS + @ @ WK 
t 
u 


* Ww 


ww & NNR NR & NN * 


m+ 
Cem ee WD 


me et A te oe 


e) Neer 
SUI ON em POW +1 01 O 


SN meh ee 
2 U1 0 tO P Wh POW ~) Ue 
‘ a ew 


* 


~~ 


ewe UW OO 
WON UN OO Ur 


PS os 


Thursday 
Aug. 25 
$ per share 


35% 
19% 
14%, 
11% 


77 
105% 


20%. 


145 


235% 
5% 
62 
73 
6 
21% 
2542 
942 
37 


4 


2 101%2 


28% 
402 
1658 
48/2 


129 


34% 


4 120% 


13% 
175% 
8312 
9%, 
147% 
141% 
2414 
12% 
1842 
254 
42% 
28 


> 108% 


11% 


Thursday 


3% per share 


10% 


2 102%2 
10534 


40's 
1534 


2% 


20% 


163% 


57 42 








11% Dec 21 May 
x89 08=6Nov 98 May 
98% Dec 101% Dec 
23%, Feb 48% Oct 
48% far 60% Jun 
13% Dec 18 May 
2042 Feb 26% July 
16% Dec 22% July 
Por footnat-- 





<-? Dage2r 


Friday 
Aug. 26 
$8 per share 


*35 ¥% 
19 
142 
115, 

£75 

* 105 %2 


14% 


24% 
12% 


*25% 
422 
“271 2 
*108%4 
*94%2 
11% 
*33% 
*3434 
*93 
45%2 
3734 
*14%, 
35% 
6% 
*9%, 
3742 
115% 
8% 
17% 


13 


Friday 
Aug. 26 
$8 per share 


33% 


26% 


*79 2 

*94 
23 
325 
545, 


HoOnun 
=) 


e » 
hee UI 


~ 


o 


Nero Oo 
DOn Vi-1 O Vito 


seo + 








Sales for 
the Week 
Shares 


3,500 
1's 


ed 
Ch 
oOo; 
oo 


100 
2,800 


2,600 
800 
100 
600 
300 
900 
600 
3,600 
300 
80 

90 
1,306 
209 
800 
20 
3,500 
4,200 
100 
1.900 
3,100 
200 
3,300 
5.709 
509 
2,600 
1,200 


Sales for 
the Week 
Shares 


2.900 
9,800 
100 


100 
400 
200 
800 
4.900 
500 
3,100 
800 


fe] 


700 
400 
200 
oco 

50 
709 
3,400 
300 


re Wh 


13,100 


500 
5,400 
1,900 

300 
2,000 
9,800 


11,200 


100 
2,000 


9,800 


1,100 


320 
400 
20 
6,400 


2,500 
90 


4,200 


620 
6,200 


1, 490 





i 
| 
| 

































Volume 170 Number 4833 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(801) 21 








NEW YORK STOCK RECORD 








Range for Previous 
Year 1948 
Lowest Highest 
$pershare $ per share 
42% Feb 60% Oct 
40% Nov 51 Apr 
12% Dec 16% Oct 
19 Feb 24 May 
92 Oct 104% July 
11% Feb 1442 Jun 
63 Mar 75 Jan 
29% Dec 37% Oct 
89 Nov 95% July 
32 Feb 39% Jun 
45% Feb 5842 July 
40% Nov 49 Oct 
4% Feb 6% May 
4% Dec 12 Apr 
17 Dec 24 Mar 
9% Mar 14% May 
42 Oct 53% May 
25% Aug 29% May 
35 Mar 47 May 
21% Dec 26% May 
90 Dec 99 Jun 
10 Feb 13% May 
30% Mar 39 Dec 
4% Mar 8% Jun 
1% Jan 4% July 
19% Mar , 26% July 
5% Jan 1036 May 
41% Feb 56 May 
8% Dec 12 May 
16% Feb 26% Jun 
4342 Dec 5642 Jun 
8 Nov 1042 Apr 
31% Mar 38%2 Jan 
82 Mar 91 Jan 
157 Oct 174% Mar 
33 Nov 47 May 
8% Nov 13% Jun 
554% Mar 70% May 
15% Dec 23% Jan 
68% Dec 85 Jun 
13% Jan 24% Jun 
14% Dec 20% May 
57% Feb 68% Jun 
x18 Nov 30% July 
18 Feb 21% Sep 
138 Nov 158 Jun 
23 Nov 25 Nov 
37 Dec 50 May 
20 Feb 35% May 
91 Dec 9842 July 
17 Nov 24% Jan 


Range for Previeus 


Year 1948 
Lowest Highest 
$ per share $ per share 
x35% Dec 40 Jan 
129 Oct 142 Feb 
13% Dec 27% Jun 
30% Mar 39% May 
94% Dec 103% Jun 
10 Nov 15% Apr 
x16% Feb 24% May 
9% Feb 21 Dec 
490 Dec 525 Apr 
6% Nov 10% Sep 
7 Dec 13% Jun 
15% Dec 26 Jan 
558 Feb 14% Jun 
18% Mar 25% May 
6¥%2 Dec 8 May 
15 Feb 17% Sep 
22% Dec 295% May 
92%. Dec 10342 Jun 
9% Nov 22% Apr 
115% Dec 19%, Jan 
4742 Feb 69% July 
18 Dec 27% May 
27% Feb 45 Oct 
x165 Nov 176 Jan 
35% Mar 47% Apr 
84% Mar 93 Jun 
84 Feb 93 Jun 
77% Aug 85 Jan 
8% Dec 12% May 
33 Dec 43% Jan 
110 Apr 112 Jan 
21 Dec 41% Jan 
25 Feb 36% May 
8&8 Jan 10142 Jun 
29 Nov 42% Jan 
23% Mar 31 May 
41 Dec 52% May 
29% Dec 35% May 
87 Jan 9842 Jun 
18% Feb 2442 Jun 
15% Dec 24% Jan 
15 Dec 23% May 
80% Mar 9642 Jun 
31% Dec . 46%2 May 
20% Dec 25 Jun 
11% Dec 19% May 
47 Dec 62% Mey 
12% Jan 18% Jun 
8% Nov 50% May 
85% Nov 95% Jun 
17% Feb 27% Jun 
35% Dec 44%, Jun 
92 Nov 104% May 
101% Nov 106% Dec 
13 Feb 19% May 
38% Feb 69% May 
128 Dec 140 Jun 
11 Nov 16 May 
9% Mar 14 July 
42% Nov 56% Apr 
87 Nov 98 May 
54% Mar 78: May 
98% Oct 105% Jun 
10% Mar 18% July 


Range Since Jan. 1 
Lewest 


$ per share 


40 Jun 
39 Jun 
11% Feb 
17% Jun 
90 Jun 
10% Jun 
62 Mar 
25% Jun 
90% Aug 
x35% Feb 
48% Feb 
43 Jan 


4% Jan 
3% Jun 
17% Jan 
9% Jun 
43 Jan 
19% Jun 
37 Jan 
16% Jun 
902 Jan 
6% Jun 
33% Jun 
3% Jun 
34% Aug 
1% Jun 
15 Jun 
4% Jun 
x41% Jun 
8% Feb 
20% Feb 
44% Jan 
6% Jun 
34% Jun 
72% Apr 
170 Feb 
33 Jun 
x6% Jun 
52% Jun 
19 Jun 
13% Jun 
65% Jun 
16% Feb 
14%. Jan 
x60 Jun 
15% Jun 
19% Jan 
153 Jan 
23% Jan 
31% May 
20% Jun 
95 Jan 
15 Jun 


6 
20 
25 
15 
14 
14 
18 
20 
11 
16 
14 

3 


10 
14 
14 


29 
20 


13 


Highest 
3 per share 


56% Jan 4 
46% Jan 
13% Jan : 
22% Jan 11 
100% Aug 26 
14% July 26 
71 Aug 16 
31% Jan 7 
98 Jan 26 
42% Aug 17 
5942 Aug 2 
X55% Aug 8 


7% Aug 17 
6 Jan 21 
2242 May 6 
11% Jan 26 
46 Mayl18 
2642 Jan 19 
43 Mar 21 
22% Jan 6 
98 May 24 
11% Jan 10 
41% Aug 23 
5% Jan 7 
4% Aug 23 
3 Jan 8 
24% Jan 12 
8% Jan 12 
50% Aug 23 
11% May 16 
24% Aug 18 
5434 Aug 8 
8% Mar 30 
37% July 27 
88% Jan 22 
180 Aug 15 
41 Apr 8 
10% Jan 7 
662 Jan 10 
24% Aug 18 
17 Jan 7 
78 Jan 27 
22% Apr 5 
18% Aug 5 
68°%4 Aug 18 
23 Jan 20 
23% Aug 8 
165 Aug 26 
30% Aug 18 
41% Jan 11 
25% Aug - 
98% May 
21% Mar 30 


Range Since Jan. 1 
Lowest 


8 per share 


9% Jun 
31% Apr 
131 Jan 
9% Jun 
27% Jun 
95% Jan 
84% July 
10% Jun 
5 Jun 
430 Jun 
6% Feb 

7 #=Mar 
15% Jun 
6% Feb 


17% Jun 
6% Jan 
16% Mar 
19% Apr 
95% Jan 
7% Jun 
10 ¥%e Feb 
39% Jun 
11% Jun 
34% July 
170 Feb 
38 Jun 
89 Jan 
89 Jan 
80 Feb 
7% Jun 
30 May 
110 Jan 


1914 Mar 
30% Mar 
90 Jan 
29% Jun 
24. Feb 
41'2 Jan 
30% Jan 
924%, May 
1942 Feb 
x13. Jun 
12% July 
70% May 
28% Jun 
20% Jan 
7% Jun 
34% Jun 
12% Jun 
7% Mar 


27 Apr 
90. Jan 
105'4 May 
18 July 
30% Jun 
9742 Jan 
106% Jan 
8% Jun 
37% Jun 
14% Jun 
18% Jun 
124% July 
10% Aug 
7% Jun 
43% Feb 
87 Mar 
66% Jun 
104 Jan 
10% Jun 
67% Jun 
16% Jun 














Por toolnoter -*e pege.2b 


6 
20 
10 
14 
22 


27 
23 


13 
24 
25 
14 
10 


13 
13 
18 
29 


14 
11 
13 
13 
12 
15 


11 
23 
27 
25 


22 
23 

4 
14 
24 

3 

4 

3 
11 
16 
14 
25 
13 

3 
14 
30 
14 
21 


28 
3 
25 
27 
20 
3 
3 
14 
14 
6 
14 
14 
2 
15 
10 
7 
10 


4 
13 
15 


16 


Highest 
$ per share 


14% Mar 
3642 Jan 
138 Apr 26 
15% Jan 10 
33% Jan 6 
100% Apr 6 
13. Jan 22 
20 Jan 10 
19% Jan 3 
500 Jan 12 
8% Aug 17 
8% Aug 25 
18 Mar 7 
10% Apr 29 


X22%4 Aug 8 
8 May 14 
17% Jan 20 
24% Aug 8 

10342 Feb 14 
12 Apr 12 
135% Jan 7 
5742 Jan 7 
1942 Jan 7 
42 Feb 2 

179 Aug 16 
46 Aug 12 
97 Aug 25 
97 Aug 9 
85'2 Aug 16 
10 Aug 25 
38% Aug 24 

112 Mar 3l 


25 Jan 10 
33% Feb 17 
98 Aug 12 
39% Aug 23 
34 Apr 21 
572 Aug 19 
38 Aug 25 
100 July 20 
22% Mar 30 
17% Mar 11 
17% Jan 15 
882 Aug 19 
34 Jan 12 
24% Aug 16 

3% Jan 8 
49 Jan 22 
15% July 25 

8% Jan 20 


34% Aug 8 
97 Aug 19 
113. Aug 9 
23%2 Jan 20 
38'2Jan 26 
102 Maril4 
110% Feb 24 
14% Jan 8 
47%_ Jan 7 
1642 Aug 22 
24 Aug 26 
139%2Mar 3 
12% Jan 25 
12 Jan 12 
552 Aug 18 
96'2 Aug 19 
812 Aug 26 
106 May 12 
14% Jan 15 
80 Feb 25 
19% July il 





STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
EXCHANGE Aug. 20 Aug. 22 Aug. 23 Aug. 24 Aug. 25 Aug. 26 the Week 
Par & per share $ per share $ per share $ per share $ ver share $ per share Skares 
Kennecott Copper_______ — —-No par 46% 473% 46% 46% 46% 46% 46% 46% 46% 4642 11,300 
Kern County Land Co_________-_ 5 42 42' 42% 42% 42 42 42 42% +49 427%, 800 
Keystone Steel & Wire Co___No par 12% 12% 12% 12% 12% 12% *12% 12% 12% 12% 1,000 
Kimberly-Clark Corp com___No par 23% 223% 29 22% 2134 22 21% 213% 21% 21% 2'100 

4% conv 2nd preferred______- 100 9934 99% 99%4 99%  *100 103 *100 103 100% 100% 60 
Kinney ‘G R) Co common__-__--- 1 134, 14% 14 14% 14 14% *13% 14% *13% 14% peo 

$5 prior preferred_________ No par 70 70 =70 70 Ve "70 70% 70 70 *69% 70% 10 
Koppers Co Inc common-_-_._-__-__i0 28% 29 28% 29 28% 28% 28%4 29 29% 29% 3,300 

4% preferred --.----_-____. 100 "92 93 “92 93 *92 93 #92 93 *92 «=: 93 pid 
Kresge (S S) Co_--_----________ 10 41% 41% 41 41% 40% 41 40% 41 40% 41 5,800 
= ess = = S Co__.....--_. No par 5842 58% 58 58 58 ~««#58 58 «#58 58 58% 706 
roger Co (The) ----___ -~-~-No par *54% 55 54% 54% 54% 54% 5442 54% 54% 54% 900 
Laclede Gas Light Co___..______ * 1%, %% 1% 7% 1% 7% VM, 1% 1%, % 14,400 
La Consolid 6% pfd-.75 Peses Mex *3% 4 3% 3% 3% 3% *3% 4 *35%_ 4 300 
Lambert Co (The)--.-..___ No par 21%, 21% 21% 21% 21% 21% 21% 21Y *21%. 21% 1,100 
Lane Bryant common_____ --No par 10% 10% 105% 10% 10% 11 *10% 11 "10% 11 100 
‘ ose. poawes oneieneesdinae 50 4442 45% *44 45% *44% 453 44a 45% < 45% pre 
ane-Wells CO__--------______ 231 8 233 *23 23% *23 23% 3% s ui 
po oe yoy ctmmaigenaiowe $ 40} ©39%q 4034 °39%, 40: 40. 40 40. 40% 300 
ees (James) ons Co com___--_ 103 a 18% 1834 18% 19 ° 2 V2 
‘ ok gr gg oe amet 94 95! *93%2 95 *93% 95 *93'% 95. “ar 95 eo 
ehig oa Navigation Co____10 8 8 8 8 7% 8 7% 7% 2 7%, ’ 
Lehigh Portland Cement__-_-_-__- 25 41 41 4034 41! 4034 40° 40% 41° 4034 40% ,000 
pa a fn gee ragrenene Naga 4% 4% 4% 4%, 4% | 4% t% 4% 24% 42 1,900 

Additional com when issued.___ 4%%4 45% 4% 4% *4% Ys V4 V4, 4 8 
Lehigh Valley Coal com._______-- 1 2 2 2 2 1% 1% *1% 2% *1% 2 700 

$3 non-cum list preferred__No par STOCE 17 17%4 17 17% 17% 17% 17% 17% *164% 17% 400 

50¢ non-cum 2nd pfd_____ No par EXCHANGE 53% 6 #53, 514 *5V, 52 *5V, 5% *5Y% 5% sa, 
Lehman Corp (The)_-------.___ 1 CLOSED 50 5034 493%, 50% 49%, 49%. 49% 50 495, 49% 3,600 
Lehn & Fink Products__________._ . ‘9% 10 10 10 *9Y% 10 $91, 10 9% 9% 400 
a ae oe Kacanaieastilapnineses No par 244 24% 23% 24% *24 243% Pin = . va Ya i 

ibbey Owens Ford Glass__._.No par 5442 54% x53% 53% 53 5348 53% 32 53 %e % 4 
7 a &@ Rapes 9 Te 7% 7%, 738 ean -" esate a” Ba ara a 

2... * . eee eee 36% 37 *36% 37 *36%4 a4 4 V4 
Liggett & Myers Tobacco com____25 8642 86% 8542 86% 85 8554 85 86 8542 855% 2,200 

Vie. BONNE Cc ccnesecoense 100 “179 «181 *179 «181 "179 «181 *179 «181 *179 «181 a. 
ye 3 Lis —e “= sn ghana No par 40% 40% 40 40 40 10% 40% 40% 40 41 } ze 

Ime-Ham on orp www nrere ee 5 8 Ye BY% BY BY%, 8Y% 8 Be 8% 8 2 8 Ye, * 
6e8 Be O8.4......-.senes No par 5942 60% 59% 603 59% 59% 59% 5934 *59 5942 900 
Lion Oil Co- owe nmcatiinin dps eee 24 244 23%, 24% 23 23% 23% 24% 23% 24% 7,100 
at gn: Corp com_-__No par 13% 13% 13% 13% 135% 13% *13% 13% 13% 13% ee 

2% conv preferred____..__ _ 6742 69% ‘673 69 ¥ 67% 69% 68 68 *68 69 ¥ 
Lockheed Aircraft Daiccesninc 18% 1854 18% 1834 18% 18% 18% 18% 18 183% 4,700 
Loew's Inc -..._..........- No — Se 17% 17% 17% 17% 173 17% 17% 17% 17% 8,100 
Lone Star Cement Corp_____ No par 67 68% 6642 663 66% 67 66% 67 67% 67% 1,700 
—. _ sumer (Md) A__No par 20 204 20 20% *20 20% 20% 20% 20% 20% Ae 

orillard (P) Co common__.___. 10 23% 23% 23% 23% 23% 23% 233% 23% 23% 23% 3,6 

4 RO wccnndtgucctiin 100 164 +=164 "164 166 *164 166 *164 166 165 165 30 
Louisville Gas & Elec Co (Ky) No par *29'2 30% 30% 30% 30% 30% 30% 30% *30% 30% 500 
Lousville & Nashville._._______ 50 34% 34% 3442 34% 34% 34% 34% 34% 335% 34 1,700 
Lowenstein (M) & Sons Inc com__1 2434 2 243%, 25% 24 24% 24 24% 24% 24% 2,400 

SU %: DEG, Series A. ncicone se 100 ‘O6% 97% 97 97% "96% 97% *96142 97% *9642 97% 60 
ee eS . ean 18 18} 175, 18 1734 17% 173 17% 17% 1773 1,200 

STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bailes for 
EXCHANGE Aug. 20 Aug. 22 Aug. 23 Aug. 24 Aug. 25 Aug. 26 the Week 
Per & per share 8 per share $ per share 8 per share § per share & per share Sheres 
M & M Wood Working Co---_-_-- B *10% 11 *105 11 *103 11 11! 11% 11% 113 1,200 
MacAndrews & Forbes com-_-_-..- 10 *33'%2 34 34 34 *33% 34% *333 33%, *334%2 34 100 

6% DPOOGSESEE ..~<nnnpenewten 100 *133 42 135 *133% 135 *133%2 135 *133% 135 : *133% 135 anna 
CO :.0lD eee 5 11% 11% 11? 11% 11% 11% 11% 11% 11 11% 8,300 
Macy (R H) Co Inc com_.--No per 32% 32% 319 32} 31% 31% 324% 32'2 32% 32% 2,000 

4% % iG sefies A........... 100 "97%, 99% 9744 99 *97! 99 Y% "97%, 99 *97% 99% oun 

Madison Square Garden____No par *BY 9 8¥2 8% 8% 854 *B%%, 9 "B34 y 400 
Rae : CORN: *..n nc wdictimecamen 10 2 12% 12 12 ll4¥% 12 11% 11% 11% 12 800 
Masnaves GO... (THe) 1.20.6 0su>- 1 8%. : pO +. an” oak" mv, OP in “en” PP on a 
Mahoning Coal RR Co_-_...----- 5 440 60 ; : , ; 
2 0 — — ea 1 842 8%, 8% 85%, 8Y2 858 BY, 8%, BY B82 1,100 
EEE | Ee No par 7% 8 "7% 8 8 BY 8% 85g "BY B34 800 
Manisnitan a ae ee ae 16% 17% 16% 17 16% 17 16% 17 *16% 17 ie 
Maracaibo Oil Exploration... ~~~ 1 82 842 8% 8% BY 8% 8% 83% 8% 8% 1,400 
Marathon: GNt0. ....naceucacecoSi a. 21% 211% 20 21 *193 20° 20 20 19% 19% 800 
Marine Midland COR act ctenne 7% 7% 7% 7% 7% 7% 7%, 75% 7% 7% 5,400 
Market St Ry 6% prior sid._-i00 16% 16% 16% 17— po 17 ‘16% 17 17 ia aan 
Marshall Field & Co com____No par 22%. 23 22% 22% 22% 225% 22% 22'2 22% 22% : 

Me % —— ce 100 106 101 100 101% 100° 101%, =*100 Ss 101% *100, 101%  . 

; 3% Bs BY2 BY 8% 8% 8%, BY 8% 8% 
Martin-Parry Odrp o——aeene 12% 12% 12% 12% 12% 12% *12 12% 12 12 500 
Mascmite Corp 1... cn enncn< No par 47 47% 46% 47% 47° oi 4734 47% = 1 th — 
Master Biectric.Co..............+ 1 13 13% x13 13 “12% 13% "12% 13 2 
Mathieson Chemical Corp_._No eee 39% 39% 38% 39% a mba aa" .. Rg Age 3,400 

EDL TEP 100 4177 179 177 179 1 79 *177 719 *177 7 ian 
May Dept Stores common ____-_--- 5 45 452 44%, 44% 4442 44%. 44% 44% 44% 44% 2,100 
63.75 Sterereee ...--scnass No par 9542 g 9542 97 95! 97 97 97 96 97 100 
$3.75 cum pfd 1947 series__No par 95% 96% 952 95% 95} 96 4 95% = H+ +h 90 
A CT st nionanne No par 85 87 85 87 *85 87 85 8 85. mv 
eavtan Co demenen ae Se Oe mover STOCE 9% 9% 9% 9% 9% 9% 10 10 *9%%, 9% 2,800 

CI Eee No par EXCHANGE 38% 40 ‘382 39% 384 384%, ‘3842 3912 *38% 39% 100 

$6 ist cum preference..__No par CLOSED #112 113% 112 113% *113 114 113 114 *113 114 ae 
McCall Corp ----.------- __No par P22 22% *22 22% *22 22% 22% 22% *2 22% 100 
McCrory Stores Corp com. _-.-.-.-- 1 3 33 33 33 327 = h:, = Ko aia 1,500 

342% conv preferred_________100 96% 98 ‘96% 98 "96% ‘ "96% 96% 2 a 
McGraw Electric Co_...........-- 1 39% 39% 39 39%, *38 39 "384%, 39% 39% 39% 500 
McGraw-Hill Publishing.__._._No par *20'2 3l1l%e 30%, 30% *30 31% *30 31% ‘30 31 100 
McIntyre Porcupine Mines____-_-- 8 *57 57 56! 57 55% 56 "54% 55% "54% 55 1,600 
McKesson & Robbins Inc com___.18 37 37% 37 372 3742 37% 4 oa 7 4 43 4 ~ 

O58. NEES adamncctnsens No par G5 99 *95 98% *95 98 %e . ‘ 

McLellan-Stores OE: OE REE an *20%, 21% 203 21% 21% 21% *203 213 21 21% 500 
McQuay Norris Mfg Co _-.---.--- 10 *13% 14 135 13% "13% 14 "13% 14 13% 13% 200 
Mead Corp common---_.-_-.--- No per 13 13% 12% 13 *12'%2 - Ht i oa a 700 

4%4% pid (ist’ series) _.....- 106 *t6 100 *86 100 *86 g . as 

4% 2nd pfd ilist series)__-_.-- 50 "3242 33% *3242 33% 32% 32'2 *31 33 *31 33 100 

Vv iciailheaaele 23 23%. 23 2 22% 23 22% 22! *22% 22% 1,600 
BMaivilte Enee Corp a, , —i 7 B87 9 g7 g} 97 9 9%, 5,000 
Mengel Co (The) common-_-___ | 8% 8% 8 9 9s 2 8 2 ; , 

5% conv list preferred___. - __56 38 38% 37% 37% 38 39% *40 41'2 40%2 40% 110 
Mercantile Stores Co Ine__._- 3% +144 15% *14% 14% 14% 14% “14% 14% *14%2 143 100 
Merch & Min Transp Co...._Noper 8% BY, *8% 8! *B\s 8% "BY 8% "8% 8% 100 
Merck: & Co Ine commen.-_-_-_--_- 506 34 34% 33%, 34% 33% 33% 33% 34 34 34 3,700 

$3.50 preferred -......--- No par *96 97 97 97 97 97 ‘96% 98 *96%. 98 200 

$4 conv 2nd preferred.___No par *311 112% *111 112 *111 112% 111% 112% 112, 112 220 
Merritt-Chapman & sat aerate | *18 1844 18% 18% 18% 18% *18 18% 18% 1842 1,300 

y 5Y, 35% 35Y 35%. 35% “35%. 35% *35% 35% 300 
ert oe — pegs: pega ee oF ; ante 138 100% 101 100% 100% 100% 100% 50 
Metropolitan Edison 3.90% pid. jee 101 10 *1 2 ° ‘a ) 

4.35% preferred series_._.__... 100 109% 109% *109 110% “Sane — ee 4 re “1 YT: eal 
Miami Co BUCe  ...nnnodeesneceéom 8 11% 11% 11% 11 ° i | i te /2 7 
Mfi-Continent Petroleum ____--- 10 43 43% 42% 43 42% 42% 42% 42% 41% 42 AE 
Middle Sovth Utilities Inc__._No par 16% 16% 15% 16% 16 16% 16 | 16 Ye 16%. 16% yo 
Midland Steel Prod com new_---- 8 ’ 21% 22% 22. 22% 3%. 2. . 2) oe 60 

8% ist. prefetred___......... 109 129% 130 128% 129 a ro = st ts ss te 1 one 

weds 13 113 11 11! 11 4 
uinn Be - - a6 Marie. sees No Herd "a% BY 8% 8% Bi, BM *Bl2 9 *8% 9g = 
Minn-Honeywell Regul com-_-__-- 3 55 55% *53%4 A + +3 om + A. 7 + 210 

3.20% conv pfd series A_---- 106 *96'2 98 9642 9612 ‘ . / 

Minn Min & Mfg common._-_No par 81 81 79%2 80% x78 78% *79 80 P 79¥%z2 81% ee 

OS guaterres:-..........--- No par *106 + ©107 “106 = 107 x106 6106 *106 86107 106.) 107" 4.108 
Minneapolis-Moline Co common __-_1 12% 12% 12% 12% 12% 12% 123 12% 12% 12% . 

$5.50 1st preferred___.-.--.-- 100 *70% 72 70% 70% 70% 71% 70% 72 oe =e 

$1. 50 2nd conv preferred--_-_--- 25 19% 19% *19 19% 19 19 187 18% *19 19% 3 
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NEW YORK STOCK RECORD 
[Be Petes en STOCKS LOW AND HIGH SALE PRICES 
ge Jan. 1 ee he Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
‘ — Lewest GE Aug. 20 Aug. 22 Aug. 23 Aug. 24 Aug. 25 Aug. 26 t 
per share & per share 8 per share & per share Par @ per share & per share 8 per share 8 per share 3 ver share s a pr hemong 
42% Feb 73% Jun 38% Jun 14 geen ©. Welle GEO duccn-<cccccccense 10 6% 46% =< @ a“ On Z per share Shares 
— «<= ane: hie 7% Jun 13 9% May 5 Mission Development Co_--------- 4 g7 9 4 a - Allies yc aS 45% 44% 44% 1,700 
j 4 Feb 9% July 3% Jun 13 6 Jan 7 a Kan-Texas RR com_.__-No pes 37% x o4 Ss co - 2 oe 68 4 9% 5,660 
13% Feb 34 July 15% Jun 14 25% Mar 30 7% preferred series A_------ 190 ase uate ome a” aa ie Fg 2 4,000 
= <0 Se: ei 3% Aug 16 5% Aug 16 Missouri Pacific RR 5% con pfd_100 " 7 ne . =e 16%. 18% 18% 18% 8,900 
333% Dec 44 Jan 25 Jun 6 35 Jan 20 Mohawk Carpet Mills_____---_ 20 ae wu se ae ‘pail yg so ce os oh 5,300 
9 Feb 15% Jun 9 Jun 13  11%Jan 8 Mojud Hosiery Co Inc 138 seit sai x27% 21% 28 C28 *27%% 28 2734 28 €CO 
22% Dec 29% July 21%Jan 4 24% May16 Monarch Machine Tool__--_.1 No par a Ss “=. aa i —_— 2 a an = 
45% Now 61% May 45% Jan 4 (56 Aug17 Monsanto Chemical Co com__---5 aie (fae 22% 23% “22% 23 “22% 23. *22%, 23 2C0 
99% Dec 122 May 101% Jun 14 112 Aug 16 $3.25 conv pfd series A____No par “ua” a: = a = = a oS 8S% 4,000 
105% Mar 112% Apr 103%Jun 16 111% Jan 13 Cg Rage pty Same 4 #109 113 *107 «112 *105% 111 *107 «(111 *108 ©1104 re 
eae mar = (112% Apr = 103% gun 1¢ «12% Aug 17 ‘Montana-Dakota Utilities Co__ 8 109% 110% — °109%4 110% = ° 10814 Oe 12% im . ie == 
a Mar + — rf = 8 Satie @ | mee ar ened a & Co..___No par 5314 53 8 52% 5338 B2's 5254 52% 5356 525, 52% 10.400 
Dec oore-McCormack Lines_.______ 8 “ 19 2 ; 16 “8 52% 460 
20 Mov 37 dan 16% Jun 29 23. Jam 7 Morrell (John) & Co_---- No par “a = wea o i a a% 33% 1,300 
1% Jan 21% Dec 14 Jun 6  =20%Jan 20 Motorola Inc ---- 3 + 17% 18 17% 11% 17% 18 “172 18 200 
\ 20% Jam 29% May = 16% Jun 25% Jan |7 Motor Products Corp____----Ne par om 19% o. me Bi ae Oe, — a 1,7€0 
Dec y 15% Jun 14 19% Mar 30 Motor Wheel Corp______ & 98 V2 4 v4 1 Ye 20% 1942 20 £00 
15% Dee 7. a 11% Jun 2 17% dem. © ‘Béncller Brass ou eimpremsaries —_ "18% 19% 18% 187% *18 18% 18% 18% *18% 183% 200 
i Nov 16% Oct x9%Jun13  14%Jan 7 Mullins Mfg Corp___-----_--_- 1 aset aaa oe fee a ie 1s ds 13% 13% £00 
Dec 4% Oct 9% May31 11 Jam 7 Munsingwear Inc a i 7 oe . oy 10, 10} 3,800 
i 33% Feb 45 Ma 38% Feb 17 45% Aug 18 Ssarghp Co. (G C) a 9% 10 "9% 10 “9% 10 “9% 10 934 9% 160 
H 107% Jan 112 Jun 109 May17? 112% Mar 17 4%% preferred_______ —~i6e ; 452 45% 6% % 4542 45% 4542 45% 45% 45% 2 200 
12% Sep 17 Jan 10 Jun 14 13%Jan 6 Murray Corp of America com_—10 i 10% 0 te Sem 1, ee Lee 20 
os Dec S. cen 30% mos 38 37% July 12 4% preferred... __ pot ac =” oa 2” = a ie 12% 12% 4,800 
Dec an uly 1 61 Jen @ Myers (F E) & Bros Ko p ma” & "35% “3542 36 3 36 *35%2 37% 100 
lneudbden —No par 45 45 45 45% "45 46% *45 «47 45 247 200 
14% Mar 21% Jun 10% Jun 14 15% Jan 
7 #£=Wash-Kelvina ay or , 
20 Feb 32% Sep 22 Jun 13 28 Jan 21 Nashville Gaal & oe isa 4 13% 14% 13% 14 13% 13% 13% 13% 1334 14 9.200 
18 Dec 29 Jan 17%Jun 14 23% April National Acme Co nn a. 2 = =e =e = = = $25 254 120 
4% Sep 10% May 5 Jan 3 9% Apr 4 National Airlines________________ pele 20% 217 20% 20% *20%4 «21 20% 20% *2034 20% 260 
8% Feb 18%July 9% Jun 13 12% Aug 4 National Automotive Fibres Ine—— a sae saa sae i gue a 3% 7% (7% €00 
9% Nov 11% May 105 Jun 13 «13% Apr. 4 National Aviation Corp a a te 12% 12% 12% 12! 12% 12! 12% 12! 2,100 
2 Mar 45 July 28 Jun 14 41 ine 28 Notional meteery + ----—-- 4 “= 12% 12% 12% 12% 12% *12% 125 12% 12% "300 
san Feb 32% Oct 30% Jan 3 35% Aug 8 #£=National Biscuit Co ‘common 10 saan oo oo re aaa “= b- 700 
Ye Oct 175% Jum 170% Mar15 183% Aug 17 1% preferred ee 34% 34% 34%2 34% 342 34% 34%e 34% 34% 347 5.500 
3% Nov 9% May 4% Jun 13 1% Mar 29 aulealt Gan eaenceenseoe a 183 183% *183 184 163 183 163 183 *183 «= 184 ~"180 
% Dee 48 Jun 30%Jun 6 35% Aug 5 National Cash Register_-__N No p saat sete oe en a ene 5% 5% 5%e 5% 1,300 
a 0% May 5% Jun 13 8% Aug 19 National City Lines Inc_—- at STOCK = ae 33% 34% 33% 33%  %33% 33% 33.33 "B00 
9% Dec 13% Jan 5 Jun 13 9% ro ” National C +4 — Inc_-—-_-- -1 b% b% BIZ 8% Bi b% Bly B3 B52 83 10.700 
10% Mar 14% Aug 9% Jun 13 12 Jan 11 National Gylinder Gas Co__— — “tose aaa 6% 6% 6% 6% 6% 6% 6% 6% 6,300 
24% Mar 82 Jum 27%, Feb 10 © 24% Aug 12 National Dairy Produ eV — on on 10% 10% 10% 10% 10% 10% 10% 10% 3.800 
14% Deo 31 May 13% Feb 1s 17% Aug 18 National Departme a om a fe 2 2a 33% 33% 33% 33% 3234 33% €'800 
17% Nov 22% May 17% Jun 13 21 A 1 Nati 1 ep ent Stores____8 17% 172 17% 17% *16% 17% 17 17} 17 17%, 5 
12% Dee i Dee coo © ug 18 ational Distillers Prod____- No par 20% 20% 20 20% 20 201 20% 20% aa eee 2,0C0 
15 Sep 20% Jun silt — 2 be bo _ 25 Nat Enameling & Stamping_--12.56 1% 8 [Ve = '1%e 4 > 4 ; a 20% 20 10.700 
85 Oct 96% May 861% + + Sg Pen 7 National Gypsum Co com_.._____1 14% 14% 14% 14% 14% 147 147 Ps ve 8. _ 660 
29% Jan 38 J 2 b 15 $4.50 preferred __---____-- No par 69} 921 92% 92% we oe ; 145%, 148 7,200 
162. Oct 177 i Re. Apr 14 33% Jan 21 National Lead Co common______10 232 Vg 3244 32 ei + =e 91 92% *91 92 10 
130, Nov 147% Apr ae es. he sar 7 ee” ate ae ant am? eat 1784 720 
6 9% Bem 5% Mario 6% july2?  Wational Linen Service Corp... as g: 49 * A 4 oa . . 
15% Feb ae yo Bt = . 6% July 27 National Linen Service Corp______1 65 65% oe or sae a 2 146 147% 146 146 1C0 
ts Dec . 2 ae n ‘3 19% Jan 21 Nati Malleable & Stee] Cast_No par "V4 17%, lie 17M 7 6 B tr 26% 6% 62 6% 1.500 
18% Nov 25 May 19% = = a” Jan 4 Natl Power & Lt ex-dist__._.No par “ e . . iva 17 17% 17 17% 1,500 
81% Mar 114% Oc ting n 21 Jan 10 National Shares Corp___- ~~ No par 215— 215% >15 214 a or. . ee ~~ Ka 6.600 
20. ~=Nov 25% _ . - oa = 91% Jan 7 National Stee] Corp-_---._-____- 258 81 81% 50M 80% sein 14 8 21% 21% *21'%% 22 600 
e 25 Y. g +t DV 14 (4 )} £03 , i Vy 2,200 
16% Nov 25% July 15 Ve Feb 11 etry aan . ee nee } om ord As No par 24% 24% 123 24 4s + Fy ee = Ya a rs Hy 2,200 
see ad 94 Jan x80% Jun 15 86 * jan 24 432% jm I na = omens live li" 16% 17% 16% 1% . 17% 173s 171 17% pa 
ov 30% Ma O1Y - ii) ~ nes — *B: 835 63% 83! 8312 83 33 334 ‘231, 34 —— 
10% Dec 15% May 9% Jun 13 a4 fen PH ee ees ee 10 29. 29% 29. 29 a. a oe: eee soe 40 
9% Nov 12% Jan 9% Jun 20 11% Apr 2 ete Fibre Co... om | 10% 10% *10%4 ll °1034 11 ©1034 7 2 pt rot 1 =_ 
9 Nov 19% Jan 9% Jan 3 13% Mar30  Nehi Corp ________________- No par 10% il 10% 10%% 10%e 11% 11 11 104 1024 1.700 
112% Nov 19 May = 12% Jun 10-14% Mar17_—_‘Neisner Bess foc commen reat cece "102 10% 1042 10% *10% 11 10'2 10% 700 
x27% — 104 Jam <x101%Jan 12 103% Aug 4 4% % preferred mene 2 ig 13% ‘13%, 14 133, 14 1324 13% 14 14 ba 
87 Feb I 29, Mar 28 34% Aug 8 Newberry Co (J J) common_No par 102% 106% 10242 104% #10242 10412 *102% 104% *102% 104% we 
e 98% Jan 93% Jan 3 101 Aug 19 3%% preferred______- - 700 . 3342 33% 32 33 42 33 3342 33 33% 333% 33> 660 
ee ae eee a) la, - 101 = 102 101 101 100% 102 100% 100% *100%4 102 100 
Year 1948 STOCKS 
Sewest Bich Range Since Jan. 1 NEW YORK STOCK Saturday Mond — — — 
ighest Lewest EXCHANGE Aug. 2¢ a ae sucsseg Wednesday Thursday Friday Bales for 
Spershare $ per share 8 per share 8 per share P eee priate _* Aug. 74 Aug. 25 Aug. 26 the Week 
S. Nov 12% Jan hoon bs Eo ono a a a ~f 6 per share ‘ per share 8 per share 8 per share 8 per share $ per share Shares 
g0% Mar = 99 Aug) = 94 Mar21 = 99% July29 New Jersey Pr & Lt Co4% ptd—100 oon” opis = => 9% 9% 9% 9% 9% 95% 7,500 
12% Dee 4 duly 42 Jun 14 59% Jan Newmont Mining Corp_____.__ ___10 Et, 7. = °97_ 88 2 *97 = 982 *97 = 98 Ya ‘3 
70 Nov 90% a a Ye yo * 13% Jan 10 Newport Industries common_-__1 llte lls 7 . of x51%— 924 52 52% 52 52 2,400 
20% Feb 34% Sa = s3% dom 99 4%% preferred____________ 100 e767 7 age ane «oe 11% 11% 3,000 
31 Nov 48% b> rt pr Newport News Ship & Dry Dock__1 D6 27 rad _ re, 67. . 8% 68. 68 110 
12% Dec 4Jun 14 33%Jan 12 New York Air Brake Ni a —-. of . 2642 26% 26% 265 2634 263 1,260 
18% July 9%, J ~------No 267 267 *96Y%q 26% 263 963 4 ‘ _ °@ 
39 Feb 92. 3 -" un 13 13% Jan 7 New York Central_____.___- No 0% 10% 26% 26% 2634 26% 263% 26% 253, 2534 500 
121 Feb 144 July 117% — is a Jan 21 WN Y Chic & St Louis Co com__ 700 73. «73— = ae “7? 10% 20% 10's 10% 12,300 
11% Mar 23% Apr ." 3 Jan 21 6% preferred series A_____.___109 13034 13034 AF ‘1’ 70% Tl 70 71 70% 71 1.000 
20 Mar 97 q Jun 20 14% Jan 8 WN Y City Omnibus Corp No par = ry x 130% 130% *129%4 131% 13032 13614 1291% 130 €00 
49% J Jun 20% Jun § 26% May 6 New York Dock -<anagem 11% 11% *11% 11% *115, 113 113 113 11! 11¥ 
an «661 «Jun 48 “Feb ee ee *20%2. 25 20% 25 21. 25 2 25 = 
200 Jan 255 Mar 225 Fe 14 59 Apr 23 $5 non-cum preferred_____No par *50. 56% —” oe *20% 25 i +4 *20%2 25 --- 
34 ae a 5, Feb 10 250 Mar 9 ON ¥ & Harlem RR Co-__— Pe | + + —— oe” «ih aa” «om an” *50 56% --- 
20% Feb 39% = 25% Jun 13 9% Jan 21 N ¥ New Haven & Hart RR Co_109 "a ae =. 230) 245 2 #230245 *230 245 -* 
oS ner Oey 21, Jun 16 -33%4-dan 31 Preferred 5% series A_____.. O75, 2754 a =” wa ea 6% 6% “6 6% 1,300 
14% Feb 19% +4. sf 97% Aug 15 WW Y¥ Power & Light 3.90% pfd__ 100 °o7., OB +4 # 5260 26% 26 26% 26% 26% 9200 
Oct 19% Apr 7 N Y Shipbldg Corp partic stock._1 *18 18% van 4 V2 *97 | 977% “97° 97% *97 977% 160 
-- -- --- 49 Aug24 50% Aug1 N ¥ State Elec & Gas Corp— pau ~— isha i om Ses = eS 700 
be Jan 6 jun 86 Jan 3 94. ‘oun bn $3.98 ps oS ere greemmaamninet = STOCK 49% 49% 49%,_ 49% 49 491 491 ry 4 s 22 
ae OOo | 28% Jun = 16% May 4 21 Jan 10 montite-Oparks indusiriss____— Sa oe 83% 93 93 092% 94 892%, 94 . a0 
% Dec 17% July 6% Jun 16 6 ae Ss) «eme Saetrie Ger ustries___—2.80 CLOSED *20 2042 20 20 20 20 *19% 20! 197 197 300 
55 Feb 36% Jan 21% Jun 6 28 Mar24 #$=‘Nopco Chemical camer 8% 9 8% 9g 83%, 834 Bi Bis gi. BY, a 
oe atk | G2 Nov = 49% Aug 22° 59% Jan 10 Norfolk & Western iy oe “en oat 23% 24 2404 23% 23% 23% 237: "400 
14% Mar 17% Jun is% } ; oo a Pe PE yer preferred deaneainale 071 fe seit Bey aoa ome aie — oo = eae a 
i y19 orth Anerican Co........._ (oe iia 28% 7 V4 27% 28% *27% 273 27% 27% 100 
03% nat 13% May = 8% Jun 14 11% Jan 7 North American Aviation * t7% 18% 17% 18 17% 17% 17% 18 17% 18 20,000 
$2 Mar = 83 Jun = 75% July22_ 85, Feb 18 Northern Central Ry Co naan a% 80. a a > > ~*~ © 5,400 
16% Dec ovat — 33 Jan 14 36% Mar 17 Northern Natural Gas Co... 10 78% 60 *78%e. 80 *78'2 80 *79 79% *785% 7912 — 
11% Jun 13. 17% Jan 7 Northern Pacific Ry_--____-—-100 ot le rt 34% 36, 34% 34% 34 34% "34 34l2 2,400 
aue(i Case 8% Feb 28 10% May 13 Comet States Pwr Co (Minn )— saline “= nN 13% 14% 14 14% 14% 14! 12,400 
ug 84 on -~-------------- = 4-4 y 1 
ey Gh aby Be tS RAE GR Bete’ ee oe oie oa ee 
i wea 7 Jun @ 11% July22  WNorthwest Airlines inc com : 108 108% 108% 108%, 108 108% 108 108° 107%, 108! . 
V4 May 13% Jun 1 1 es Inc common—1@ 105 03 k V4 4 4 4 1082 420 
33% Jan 40% Apr 32 a a. 19% July 25 4.6% preferred ......._...... 28 18% ; = 10 10% 10% 10% 10% 10% 10% 10% 3,500 
3% Dec 7, May 2, jun 15 36) Jan 4 Northwestern Telegraph ——_—_ 60 a aaa 18% 18% 18% 18% 18% 18% 1834 1834 11400 
10% Mar “% ae tee 1 4% Jan 11 {Norwalk Tire & Rubber_---No par yt 34’ *34} 35 *34% 35 *34Y%, 34% *34, 3412 30 
Jun ar 2 13 Aug 3 Norwich Pharmacal Co___._.256 eanen” PP ii sonar a" “1% 1% 1% 1% i% 1% 300 
2 3 : *12% 1 12% 127 12% 127% 200 
26% Dee 34% Jun 27% O 
27% Jan 3 33 May18 Ohio Edi 
- = be 73, son Co common-_________ 5, 5 , 
52% Jan 103 Jun Ube, — . 72% —_ 17 Common ‘when distributed”’_.__ sa% a 30% 30% 29% 30% 30% 30% 30% 301% 6,100 
2€% Feb 43 Jun 23% Ma ug 26 4.40% preferred___...._.__ °103%4 10 8 P 28 2 28 4 282 28% 285% 28% 283% 2874 16.700 
16% Apr 16% Sen? Jen 31 33% Jan 7 Ohio Oil Co__-____-____ aoe “ae 103% 104% 104 104 *104% 105 104% 105 170 
22% Feb 36% Sut pn 8 19% Mar 7 Oklahoma Gas & Elec 4% | he ae SS 28% 28% 28% 28% Zbv2 29 28%4 29 7,500 
82 Ma y 20 Jun 14 31% Jan 7 Oliver Cor 18% 18% 18% 18% 18% 18) Vo Vy 1 1 1/00 
F 109% July 91% July 26 + tad P common________No par 24 241 +. 2 +4. 18 "2 18 18 18% 182 1,000 
6% Dec 12% Apr soe an an 7 4%% convertible preferred__ 109 02% 94. fname A 232 23% 23% 23% 22% 23% 3'500 
Dec on 8% Jun 3 Omnibus Corp (The 2% (94 92% 92% *92'%2 94 *92% 94 92 9212 10 
106 Jan 79% July 13 $0 rp ) common.___6 73 =3 2 1 
Jan 72 $+ % Jan 10 8% convertible preferred A100 4 7% 1% 1% TM, Ty *7l2 VED TM Ws 600 
18% Aug 22 22% J 85 85! 85 s : 
Jan 37% Jun an 7 Oppenheim Collins . 85 64 = 84 "84% 85 85 85 130 
144% N jun 28 Jun 13034 «= Augll = Otis a 18% 18% 18% 1 °18! : oias , , 3 
ov 154 Jan 148 Jan 15 11 a 9 Elevator common. ______ No par 33 aa4 18’ 19. 18%2 19% 1842 19% 181 19! 200 
15% Nov 23 Jan 11% Jun 1 16% con os ouke preferred_______._._.___.. 100 *161 169 . ms 170 . a ae - 31% 31° 31% 33 “« 5,400 
Dee 88 Pen 64% July 7 7 J ard Marine & Mig_______ 3.58 13% 133 ; a =. a i : 
47% Dee 13 Ye Jan 49% e 4 be an 28 i aw et ____No par *70 a 2 te 13 *13 13% 13 3 i3 13 £00 
evan 68% Jan 24 Owens-Illinois Glass Co__12.50 . ie. ae °7 7 “70 2974 *70 28974 
7 57 56% 57 56% 56% 56% 56% 56% 57% 2,200 
%e Feb 15% May P 
11% 
Y% Dec 15 May tak el 4 2 Jan 7 Pacific Amer Fisheries Inc___.___ 5 12% 12% %%, ws : 
% Bep = il s ee | 0%Jan 18 Pacific Coast Co common_______10 3%  B% 3% 12% °12% 19% 12% 12% "12% 12% 400 
™% Feb 43% May 29 nas 1 71 <Apr 4 ist preferred non-cum____No par “51 53 7 i a? a — a a oe 7 
sig an 11 2nd preferred non-cum____No per ane, tae “51 = 53 *5 5. "51 «53 “51 53 ca 
28% 29% 29 29 ¥%e *29 29% #29 29% *29 2978 40 











Por footnotes see ove 2b 
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Bange fer Previous - 
Year 1948 
Lewest Highest 
Spershare & per share 
15% Mar 21% Jun 
29% Nov 36% Jan 
47% Mar 55% July 
29% Dec 44% July 
89 Dec 104% Jun 
130 Nov 147 Mar 
3% Dec 6% Apr 
3942 Nov 62% May 
4 Dec 5% May 
8% Nov 11% May 
13% Mar 21% Jun 
46 Feb 66 Oct 
92 Oct 100 May 
6% Feb 11% Jun 
18% Dec 28 
97 Jan 105 Jun 
18% Feb 26% May 
34% Feb 51 May 
2 Mar 3% May 
23% Dec 33% Jan 
24% Nov 30% Jun 
6% Mar 10 May 
Feb 16% Jun 
27 Deo 37 Jan 
38% Feb 49% Jun 
9% Dec 15% Jan 
15% Feb 21% Nov 
27 Dec 34% May 
109% Oct 112 Jan 
16% Dec 20% July 
16% Dec 22% May 
35% Dec 48 # Apr 
103 Feb 120 Apr 
28 Dec 45% Jan 
86% Feb as Oct 
9%2 Nov 20% May 
7% Nov 24% Jan 
22 Dec 30% Jan 
98% Oct 104 May 
9% Feb 17% Jun 
14% Feb 20% May 
44% Dec 64% July 
40% Feb 69 July 
48% Dec 565 May 
93 Dec 104% May 
20% Dec 24% Jun 
22 Nov 25% Sep 
104 Jan 115% Jun 
91 Jan 103% Jun 
103% Sep 111 Jun 
14 Jan 21% Nov 
28 Jan 45% July 
81 Sep 91 July 
25% Mar 39% Dec 
87 Jan 87% Jun 
82% Nov 88% Oct 
11 Dec 13% Sep 
87% Jan 92% Aug 
54% Jan 17% Jun 
10 Dec 14% May 
Range fer Previous 
Year 1948 
Lowest Highest 
Spershare 8&8 per share 
30 Dec 34% Jan 
98% Apr 103% Jan 
110 Jun 113 Sep 
10% Dec 15% Jun 
80% Dec 93 July 
26 Mar 36% July 
12% Feb 23% Jun 
133 Dec 155 Apr 
157 Feb 168 July 
30 Dec 39% Jun 
7% Nov 10 Jan 
10% Feb 20 Jun 
140 Jan 170 Dec 
73% Feb 96 Oct 
70% Dec 8212 May 
15 Feb 26% Oct 
145 Jan 161 July 
26% Dec 46% July 
9% May 12% July 
33 Jan 10% May 
29% Feb 46 Jun 
11% Dec 16% May 
12% Jan 14% July 
5% Nov 11% May 
22% Nov 35% May 
62% Feb 71% Jan 
18 Feb 28% May 
81 Mar 94 Apr 
32% Jan 39% July 
oe _ sate Jun 
c 30% May 
32% Nov 53 Jan 
z25% Feb 42 May 
101% Feb 108% Sep 
x25 Feb 3 
17% Dee 35% May 
1V%e Feb 15 Jun 
63% Feb 15% May 
6% Oct 11% May 
89 Nov 98%2 Jun 
25% Dec 34% Jun 
22% Feb x36 60=s July 
31 Jan 35 May 
16% Feb 27% July 
36% Feb 45 Apr 
31 Feb 39 Jun 
10 Deo 154% May 
11% Dec 18 May 
8 Dec 14% Jan 
17% Dec 25% May 
8% Dec 13% May 
52 Dec 66 Aug 
8% Dec 15% May 
78% Dec 99 Aug 
10% Dec 29% Jan 
6% Feb 13% May 
2% Dec 5% May 
5% Nov 11% May 


Range Since Jan. 1 
Lewest Highest 
8 per share 8 per share 
18 Feb 24 21 Apr 14 
30% Jan 3 33% Aug 10 
60 Jun 6 54 Jan 6 
27% Jun 14 34% July 20 
89 Feb 7 98% Aug 18 
135 Jan 5 146% Aug 4 
2% Jun 1 4% Jan 8 
29% Jun 13 43% Jan 10 
3% Jun 13 4%Jan 5 
8 Jan 3 10% Apr 5 
12 Jun 10 16 Jan 3 
49% Jan 5 59% Apr 14 
95% Jun 23 102% Jan 27 
5% Jun 13 8% Apr 16 
15% Jun 14 20 Jan 7 
102% Feb 8 104% Jan 7 
18% Jun 14 24% Feb 3 
19% Aug. 11 21% July 7 
37 Aug 4 42% Mar 30 
1% Jun 9 2% Feb 28 
24% Jan 3 30 July is 
23% Mar 2 26% Aug 3 
x6 06 Jun 15 1% Jan % 
9% Aug 3 14% Jan 18 
6% Jun 2 8 Jan 4 
16 Jun 1 19% Jan 10 
27% Jan 31 33% Aug 3 
42%, Jan 3 51% Aug 28 
7%, Jun 14 10% Feb 3 
17% Feb 5 23% May 14 
23% Jun 6 28% Jan 21 
106 Jun 16 111 Mar 1 
16% Jun 29 20 Mayi8 
14% Jun 13 17% Jan 7 
32 Jun 13 43 Aug 18 
104 Mar 28 111% Aug 24 
29 Jan 3 36 May 16 
96% Feb 9 113% Aug 5 
7%, May 31 11% Jan 19 
8% Jan 12 Apr ll 
21 Maril 24'2 Aug 26 
102 Jan 5 105% May 16 
9% Jun 14 12% Jan 7 
17 Jan 3 31% Aug 3 
40% Jun 6 51% Jan 19 
36% Jun 7 53% Jan 21 
x48% Mar 30 55% Aug 11 
90% Mar 24 1024%2 Aug 3 
20% Jan 3 24 Mayil7 
23% Jun 8 26% May 16 
110% Apr 6 115%2 Aug 17 
98 Jan 7 104 Aug 8 
105 Apr 8 109%4 Aug 26 
11% Jun 28 19% Jan 7 
22% Jun 28 40% Jan 7 
80% July 11 88% Feb 8 
37% Jan 4 4642 Aug 8 
9342 Jan 3 102% Aug 24 
88 Jan 6 92% Aug 1 
10% Feb 10 12% May 14 
87%, Aug 18 90 Feb 11 
51% Jun 14 64 Apr 19 
8% July 13 11 Mar30 
Range Since Jan. 1 
fe wee! Highest 
8 per share 8 per share 
26 Jun 13 32°%4 Aug 26 
100% Jan 5 10542 Apr 4 
100% Jun 22 100% Jun 22 
ii Jan 3 14% Maril4 
79 Jun 15 86 Feb 2 
4% Jun 13 32 Jan 7 
10% Jun 7 16% Jan 7 
142 Jan 26 145 Aug 10 
156% Jun 28 170 Jan 26 
28% Jun 13 35% Aug 18 
6% Jun 13 8% Jan 7 
7% Jun 14 15% Jan 17 
135 Apr 7 175 Mayi18 
65% Jun 21 88 Jan 24 
60% Aug 4 71% Jan 27 
14% Jun 15 21% Jan 24 
136 Aug 12 147 Feb I 
x19% Jun 14 29 Apr 4 
8% Feb 24 11% Aug 22 
36% Feb 11 50% Apr 18 
32 Mar 3 41% Aug 25 
8% Jun 14 12% Mar 30 
12% Apr 21 14% Aug 26 
4% Jun 13 8% Jan 24 
21 Mar 22 28 Jan 24 
57% Feb 26 68% Aug . 
14% Jun 14 22 Feb 
85 Jan 14 90% Mar 17 
38 Jan 3 44 Aug 26 
20% Jan 3 24% Aug 25 
25% Jun 13 238% Aug 8 
30% Feb 25 37 Apr 30 
24% Jun 14 32% Apr 4 
107 Jan 6 109 Julyill 
25% Jun 17 29% May 9 
15% Jun 15 20% Jan 14 
9% Jun 23 14% Jan 7 
66% Jun 14 74% Jan 22 
x7 Jun 15 9% Apr 4 
92% Jan 4 99% Aug 9 
23% Jun 14 29 Jan 19 
21% Jun 14 30% Feb 4 
26% Jun 17 34% Feb 3 
17% Jun 14 23% Jan 7 
36 Jun 13 43 Jan 3 
28% Jun 29 36 Jan 7 
10% Jan 3 13% Apr 16 
18 Jun 14 23% Jan 25 
11% Jan 14 14% Aug 18 
4% Jun 29 8% Jan 27 
18% Jan 4 22 Apr 2 
6% Jun 14 9% Jan 24 
50 Aug 3 54% Feb 3 
8% Apr 26 10% July 29 
73 Jun 17 834% Feb 3 
65% May 31 12% Jan 8 
4%, Jun 6 8% Jan 7 
2%Jan 3 3% Apr 6 
5% Jan 4 9% May 2 


STOCKS 
NEW YORK STOCK 








EXCHANGE 

Par 
Pacific Finance Corp of Calif___ld 
Pacific Gas & Electric___™|_._.__25 
Pacific Lighting Corp.._...__No par 
Pacific Mills No par 
Pacific Telep & Teleg common-_.100 
6® preferred 100 
Pacific ee 

Pacific Western Oil Corp__.._.__ 
Packard Motor Car_______- _No par 


Pan American Airways Corp_...2% 
Pan-American Petrol & Transp--.-5 





Panhandle East Pipe L com__No par 
4% preferred 100 
Panhandle Prod & Refining_.__._.._1 
Cos Inc com____-__No par 
4% caaeupitine |) ~ensemner | 
Paramount Pictures Inc....._.__._ 
0 fee : 
Park & Tilford Inc 1 














Uteh ted Mines.___1 
Parke Davis & Co. No par 
Parker Rust Proof Co__-......-2.50 
Parmelee Transportation_.___No par 
Patino Mines & Enterprises.______5 
Peabody Coa] Co common_-__-----_5 

5% conv prior preferred___--- 25 
Penick & Pord No par 
Penney (J C) Co. _No par 
Penn Coal & Coke Corp._..___10 
Penn-Dixie Cement Co __---.----- 1 


Penn Glass Sand Corp com-_-_No par 
Ce SEE seccnnececcmagin 
Penn Power & Light Co______No par 




















Pennsylvania RR 50 
Pennsylvania Salt Mfg Co com_._10 
3%% conv series A pfd___.__100 
Peoples } vay Stores Inc__-.__--~- 5 
Gas Light & Coke___.___100 
Peoria & Eastern Ry Co___._.-_100 
Pepsi-Cola Co. a 
Pet Milk Co common________No par 
4%% preferred 100 
Petroleum Corp of America___-___5 
wteiffer Brewing Co... -- No par 
Pfizer (Chas) = - enaennenen 
Phelps-Dodge Corp________-_--—. 
Co 6% 1 oe agnor as 
$6 preferred as |} 
Phila Electric Co common___No par 
$1 conv preference com___-_No par 
44% preferred 100 
3.8% preferred - 100 
43% preferred______.___-__- 100 
Phila & Reading Coal & Iron_____1 
Pnilco Corp common _______.____-3 
3%% preferred series A_____ 100 


Philip Morris & Co Ltd common-_-_5 
4% preferred -200 








3.60% CO en 100 

Phillips Jones Corp com_____ No par 

<I yy 

Phillips Petroleum... _ No par 
Phoenix 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Mills Inc common______25 

(6 USE No par 

Pitts C C & 8t Louls RR_--~---- 100 


Pitts Coke & Chem Co com__No par 
$5 convertible preferred__._No par 


Pitts Consolidation Coal Co_______1 
Pittsburgh Forgings Co__..__..._-1 
Pitts Ft Wayne & Chic Ry om..2 
8 |) a 100 
h Plate Glass Co....-_- 10 
Pittsburgh Screw & Bolt____- No par 
Pittsburgh Steel Co com___-_- No par 
1% preferred class B__.--_ —100 
5% preferred class A......--~- 100 
5%% ist ser conv prior pfd__100 
Pittsburgh & West Virginia_.__.__100 


Pittsburgh Young & Ash pfd____100 
Pittston Co (The) 








Piough Inc 5 
(| ll Ee 5 
Pond Creek Pocahontas____._.______1 
Poor & Co class B_....._._.__No par 
Potomac Electric Power Co__....10 
Pressed Steel Car Co Inc com-__---i 


4%% conv preferred series A_.50 

Procter & Gamble. ——— Yl 

Industries Inc com____-5 

my cum preferred_______ No par 

lic Service Co of Colorado___20 

Pub Gerv Ei & Ges com enisekel No par 

$1.40 div preference com__No par 
Pullman 








Inc No par 
Pure Oil (The) common-_.-_-_-_ No par 
6% conv preferred______.____.100 


Purity Bakeries Corp__._™____No par 


Q 


Quaker State Oi) Refining Corp_18 


R 


Radio Corp of America com__No par 
erred_ 





$3.50 ist pref a aa 
Radio-Keith-Orpheum Corp___-_-- 
Ralston Purina Co 3%% a. ~~ 100 
Raybestos- ex raat 
Rayonier Inc common____--______1 
$2 preferred _25 
Co common_.___._.....__.__. 50 


4% non-cum ist preferred.____50 
4% non-cum 2nd preferred____50 


Real Silk Hosiery Mills com__-_--- 5 
Reed Roller Bit Co_.._--__-- No par 
Reeves Bros Inc.-.—.-__----—- 50c 


Reis (Robt) & Co— 
$1.25 div prior preference.__-_-10 


Reliable Stores Corp___-_---- No par 
Reliance Mfg Co common___----_-5 
Cony pfd 3%% series_____- _-100 
Remington-Rand common ----- __50c 
$4.50 preferred —______----—__ 25 
Mee Meters Inc.._........__-__.-- death 
Republic Aviation Corp__-------—-1 
Republic Pictures common__-.—50¢ 
$1 convertible preferred_._.__.___10 


Saturday 
Aug. 20 


$ per share 


Saturday 
Aug. 20 
& per share 


STOCK 
EXCHANGE 
CLOSED 


145 


9 
*14% 
*100' 


Monday 
Aug. 22 
$ per share 
20% 2042 
323%, 33% 
53% 53% 
33% 33% 
9834 9854 
145 
3% 
37% 
3% 


3% 
3758 

334 

9 
15% 
54% 


6% 


Monday 
Aug. 22 
$ per share 
31 31% 


102% 103 
*90 105 
11% 11% 
*82 85 
29% 29% 
14 14 
*143 149 
*160'2 162 
35 35% 
1% 7% 
8% 8% 
*130 150 
2 72 
*62'2 64 
16% 16% 
#134 140 
23% 23% 
11% 11% 
42% 42% 
40% 40% 
11% 11% 
14% 14% 
5% 5% 
24 24 
68! 68 Ya 
16% 17 
*86'2 88 
42% 43 
2334 23% 
28% 28% 
33% 33% 
29 29% 
108 108 
26% 27 
12% 19% 
11 11% 
7 70 
8% 8% 
*995%% 100! 
*28 28% 
25 25 
31! 31! 
203 205 
#39 41 
*302 31! 
*113 12! 
19 19 
13% 133 
*7 7% 
*20 22 
72 75% 
51 51 
95% 934 
B82%s 82%4 
"3% 9 
5'2 53% 
3 3 
8%. BM 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Aug. 23 Aug. 24 

$ per share $ per share 
*20% 21% *20% 20% 
32% 33 32% 33 
53% 5354 *53 53% 
32% 33 32% 32¥ 
98% 98% 98 98% 
*144 145% 145 145 
3 3% 3% 3% 
36% 37% 36% 7 
3% 3% 3% 3% 
8% 9 8% 8% 
*14% 14% *14% 15% 
54 54% 54%, 54% 
100'2 100% 100% 100% 
6 6% 5% 6 
18% 18% *18% 18% 
*102% 103% *102 103% 
20%, 20% 20% 20% 
*18% 20 *18% 20 
384%, 38% *37 39 Ye 
1% 1% 1% 1% 
29 29 28% 29% 
*25% 26 25% 26 
7% $7. e7 1%, 
10% 10% 10% 10% 
*6% 7 *6% 6% 
17 17 *16% 17% 
*31% 32% *31 31% 
49%2 50 49% 50 
9% 9% *8% 9% 
20% 21 20% 21 
25 25 25 25 
*107 108% *107 108% 
18% 18% 18% 18% 
14% 14% 14% 14% 
43 43 43 43 
111% 111% 111% 111% 
35% 35% *35 36 
109% 109% *108% 109%, 
*B' 9% *B% 9% 
8% 9 8% 9% 
24% 24% 24%, 24% 
*105 105% *105 105% 
11% 114 *11% 11% 
30% 30% 30% 31 
46% 47% 45% 46% 
41% 42% 41% 41% 
54 54% 53% 54 
101% 101% 101% 101% 
22% 23 22% 22% 
24% 24% *24%, 25 
115% 115% 111% 115 
*101 103 *101 103 
109% 1091, *109% 110% 
14 14% *14% 14% 
27 27368 2642. 26% 
84% 85 *84% 86 
45% 46% 45% 46 
*102% 103 102% 102% 
*92%2 941% *934% 94% 
ll% 11% *11% 12% 
*87 882 *87 B82 
56 56% 56 56 Ya 
*BY%, 8% *BY, 8% 


LOW AND HIGH SALE PRICES 


Tuesday 
Aug. * 
$ per share 
31% 31% 
*102% 103% 
“90 105 
11% 11% 
*82 85 
29% 29'% 
14 14 
*143 149 
162 162 
34% 35% 
1%, 7%. 
82 B82 
150 
71% 


23 


"18% 19% 


Wednesday 
Aug. 24 
$ per share 


32 32 
*102 103 4 
*90 105 

11% 11% 
*82 
x28% 

14% 

*143 
160% 

34% 

1s 
8¥% 
*130 


*18% 19% 


Thursday 
Aug. 25 
$ per share 
2036 20% 
33 33% 
*53 5342 
32% 321% 
98 98 
144%2 144% 
3% 3% 
*36% 3742 
3% 4 
85 8%, 
#14% 15% 
5434 55% 
101%2 101% 
6% 6% 
*18% 18% 
*102% 103%2 
20%, 21 
20 20 
*37 39% 
1% 1% 
28% 28%, 
25% 26 
*7 TM, 
1042 10% 
*654 7 
*16% 17% 
31% 31142 
49% 56 Vg 
*8Y% 9% 
21 2138 
*24'% 28% 
*107 103 42 
18% 138% 
14% 14% 
42% 43 
111@ 111% 
*35¥% 36 
*109 109 %4 
*8 9% 
9 9% 
*24% 2434 
*105 106 
11% 114 
31 31% 
463% 7 
4l% 4134 
544% 54% 
101% 102 
22% 23 
24% 24% 
*114% 1154 
102 102 
*109% 110% 
14% 14¥ 
X264%2 2634 
*8442 86 
45% 457; 
*100 103 Ye 
"92%. 94 
11% 1li% 
*87 88 Ye 
56 5638 
*8% 9 
Thursday 
Aug. 25 
$ per share 
32% 32% 
#102 10314 
*90 105 
11% 11% 
*82 85 
29 29 
14% 1454 
#143 149 
162 162 
34 34 
7%, 7M, 
8% 8% 
135 135 
70 70 
62 62 
16% 16% 
*134 140 
*22%, 22% 
*10% 11% 
42 42% 
41 4l'2 
*10% 11 Vs 
14% 14% 
5% 5% 
*23 24 
68% 68% 
16% 16% 
*86 87 
434% 43% 
23% 24% 
2845 28% 
33% 33% 
29% 29% 
*108 103% 
27 27 
*18% 19% 
10% 11 
71% 72 
8% B12 
*99% 100% 
*26%3 27 Ys 
24%, 24% 
*31 31% 
19% 20% 
39 39 
3142 32 
*ll“ea 11% 
18% 185 
14 14 
*6% 7 
*21 22% 
73% 7% 
*50% 51 
9% 9% 
*30 84 
8% 874 
5 Ya 544 
2% 3 
8% 83 


45% 
*102% 
*92% 
*ll’%e 
*87 
56 
*BYs 


842 


Friday 


Au 


g. 26 


$ per share 


32% 
*102'%2 
*$0 
*11% 
*82 
29 
14% 
*143 
*162 
33% 
1% 
8% 
135 


*18% 


11 
71% 


*99% 
*26% 
2442 
*31 
*19% 
*37'% 
31% 
*11% 
*1842 
14 


"6% 
*21 
*1Y 
*50%2 
3% 
*80 
8% 
2% 
"~e 


32% 
103 42 
105 

11% 

85 

29 

14% 
149 
163 

33% 


19 














Bales fer 
the Week 
Shares 
2,700 

0 


GuBaseeseegseeees 


3 


38 


J 


err 
~ 
338 


! 
' 
i 


gi guBees 


$58838583! & 











For footnotes see page 26. 
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NEW YORK 


STOCK RECORD 





fer Previous 
ear 1948 
Highest 
& per share 


Lewest 
8 per share 


Range Since Jan. t 
Lewest 
$8 ver share 


Highes’ 


$ per share 





22% Feb 
103 Jan 


Dec 
Sep 
Feb 
8% Feb 
32% Feb 
67 Jan 
58 Jan 
8 Feb 
79 Feb 
8% Feb 
25% Mar 
39% Mar 
88 Nov 
8742 Nov 
12 Dec 
79 Oct 
13% Feb 
44 Feb 
15% Feb 
35% Feb 
5 Mar 
31% Feb 
9% Dec 
5% Dec 
942 Dec 
94 # Feb 
24% Nov 
30 Feb 
17% Feb 
68 Feb 
9 Dec 


16% 
107% 
39% 


33% Oct 
111% July 
21% May 
1020s Oct 

8 May 
29% Apr 
104% Jan 
11% May 
41% Jan 
50 Jan 
94 Jun 
103% Dec 
2442 May 
49 Jun 
28 Jun 

7% May 
12 July 
2942 July 


27% May 
72 May 
18% Jan 


21% Jan 
113 Jun 
61% Jun 
1642 July 
48%, May 
13942 May 
101 Jun 
13% May 
9142 May 
1542 Aug 
35% May 
561 May 
95 Jan 
93% Apr 
15% Jun 
87 Apr 
26% July 
6242 Jun 
20% Jun 
5942 May 

8% Oct 
43% Nov 
12% July 

84%, May 
14% Jun 
104 Jan 
36% Jun 
46% Oct 
27% Jun 
19 Dec 
15% Jan 


17 Jun 13 
91% Jun 13 
10% Jun 15 
91 Aug 1 
4% Aug 2 
18% Jun 28 
982 Aug 18 
4% Jun 14 
34% Jan 3 
42'%2 Mar 7 
5% Jan 3 
102% Jan 4 
13% Jun 13 
24% Jan 3 
15% Jun 21 
x3% Jun 23 
7% Jun 13 
21 Jun 28 
36 Jun 15 
96% Apr 21 
10% Jun 13 
16 Jun 13 
39% Apr 25 
844Jan 3 


16%Jan 3 
109% Apr 27 
35% May 11 
7¥2 Jun 13 
31 Jun 13 
87 Jun 13 
78 =Jun®g 
6%Jun 1 
717 =July 8 
9% Jun 14 
22% Jun 14 
46% Jan 6 
90 Jun 17 
x103%2 July 13 
78 Jun 29 
9442 Jun 30 
12% Jan 
83 Jan 
13 % Jun 
47'2 Jun 
16% Jan 
36% Feb 
5% Jan 
33% Jun 


24% Jun 
21% Aug 
22% Jan 
77 Feb 

8Y%, Jun 


27% Jan 7 
110 Jan 31 
16% Jan 12 
99% Jan 5 

5% Apr 18 
23 Jan 26 
103% Feb 3 

6% Jan 6 
38% Aug 18 
48 Aug 10 
98 Aug 18 
107 Mar 25 
19% Jan 13 
39472 Aug 26 
21 Jan 12 

54% Jan § 
10% Jan 
25% Jan 
42% Aug 
99 Aug 
13% Aug : 
18% Feb 
55% Jan 
12% Mar 


& NN 
QwWrww ows) 


25% Aug 
113% Feb 
48%2 Jan 
12% Jan 
42% Jan 
122 Jan 
91 Jan 
9% Jan 
87 May 
12% Jan 
30% Jan 12 
61 Aug 26 
x96 Jan 13 
1062 Aug 26 
91% Mar 8 
100 Aug 8 
14 Jan 20 
89 Aug 23 
16% Jan 7 
55 Jan 11 
19% Mar 18 
48 Aug 22 
9% Aug 17 
42% Aug 18 
14% Aug 25 
6%2Jan 7 
11% Jan 7 
101% Feb 5 
31% May 5 
37% Jan 7 
31% Aug 19 
83 May 18 
10 Maril 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Republic Steel Corp com____No par 
6%. conv prior pfd series A__.100 
Revere Copper & Brass com__No par 
5%% See —— 2-5 08 
OT "= es 2.50 
Reynolds Metals Co com 
542% convertible preferred____100 
Reynolds Spring Co 
Reynolds (R J) Tob class B 
Common 
Preferred 3.60% 
Preferred 4.50% series 
Rheem Manufacturing Co 
Richfield Oil Corp 
Ritter Company 
Roan Antelope Copper Mines__----- 
Robertshaw-Fulton Controls com _- 
4%% conv preferred 
Rohm & Haas Co common___-__ 
4% preferred series A- 
Ronson Art Metal Wks 
Royal Typewriter 
Ruberoid Co (The) 
Ruppert (Jacob) 


S 


Safeway Stores common 
5% preferred — 

St Joseph Lead’ Co..-......-...21 

St L-San F Ry Cocom v t c--No par 
Preferred series A 5% vtc-_--100 

St Louis Southwestern Ry Co- ( 
5% non-cum preferred 

St Regis Paper Co common. _-_-- 
lst pfd 4.40% series 

Savage Arms Corp__. 

Schenley Industries Inc_- Dawe 75 

Scott Paper Co common__-___No par 
$3.40 preferred 
$4 preferred ; 

Scovill Mfg Co 3. 65% 
4.30% preferrec__ 

Scranton Elec Co (The) common _..5 
3.35% preferred 100 

Seaboard Air Line com vtc__No par 
5% preferred series A or 

Seaboard Finance Co 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck. & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 

Shamreck Oi] & Gas...........- pa 

Sharon Steel Corp 

Sharp & Dohme common__-_-_No par 
$3.50 conv pref series A___No par 


tou 


‘ 
=) 


No par 


Shattuck 


(Frank G) 


Saturday 
Aug. 20 


$ per share 


STOCE 
EXCHANGE 
CLOSED 


Monday 
Aug. 22 


$ per share 
20% 
99°%4 
1342 


19% 
99%%4 
13% 
*94%2 
4'2 
19% 
*98%%4 
6% 
38% 
*47%2 
*96 3 4 
10644 
*18 
38%, 
16 
4'2 
8%, 
*23 
*42\% 
99 
13%2 
*18 
*49 


10% 


9A 


412 
2042 
9942 

6% 


38%4 


49 


97% 
106%4 
18% 
38% 


16 


42 


82 
923 
23 


42! 
132 
13! 
50 


LOW AND HIGH SALE PRICES 
Tuesday 


Aug. 


25 


$ per share 


19% 
*99%%4 
12% 
*94 2 
432 
19% 
*98% 
574 
3844 
*47%%4 
© 96 44 
106 
18 
367%. 
*15% 
43% 
B42 
*23 
42 
*98%2 
13 42 
18 
*4B42 
10% 


19%4 
101 
13 % 
96 
4'4 
19% 
9944 
6 
38% 
49 
97%4 
10612 
18 
38 42 
16%, 
45% 
8%. 
2374 
422 
99 
13% 
13 
50%2 


10% 


Wednesday 
Aug. 24 
$ per share 
19% 19% 
99%, 99%, 
12% 121, 

“941%, Qf 
s 415 
1973 
99 4 
578 
3842 
49 
9734 
106%4 
17*%4 
3852 
16% 
42 
85% 
23%4 
42 
99 
1342 
1772 


48 %2 


WOW 
2 NOY UNS 


Thursday 
Aug. 25 
$ per share 
19% 19% 19%3 
*99 106 *99 
“12% 12% 12 
*94' 96 *9442 
4%, 4'2 4~- 
19% 19% 19% 
*98% 99% *9812 
75% 6 6%e 
38'> 38% 38% 
*47¥, 48% *47%%4 
964% 963% 
*106% 106% 
17% 17% 
3614 39% 
*15 16 
4 44% 
8% 8% 
23% 
41% 
99 
134% 
18 
493 
10% 


Friday 
Aug. 26 
$ per share 


192 


100 


1242 


26 


432 
1942 
992 


her OO RTO 
COVDDWONWO 


@ 


Sales for 
the Week 
Shares 
10,300 
200 
1,500 
7,400 
1,400 
700 
3,100 
100 
430 

700 
,700 
100 

500 
,200 
,400 
,000 
,600 
700 
200 

900 


12 War 14 Oct 11% Apr 
28% Feb 46% Jun 30. Jun 
4% Dec 7% Jan 5 Jan 


14% Feb. 10 
39% Jan 21 
6% Aug 17 


Sheaffer (W A) Pen Co 
Shell Union Oil Corp 
Sheraton Corp of America 








Range for Previous 
Year 1948 
Lowest Highest 


Spershare $ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

Aug. 28 Aug. 21 
$ per share $ per share 


Thursday 
Aug. 25 


$ per share 


Bales for 
the Week 
Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday 
Aug. 22 
$3 per share 


Satarday 
Aug. 20 


8 per share 


Range Since Jan. 1 
west Highest 
$ per share 


Aug. 26 


$ per share Par $ per share 











3% Dec 
25 Dec 
34 Dec 
15 Feb 
92% Feb 
18 Feb 
23 Dec 
27% Dec 
80 Dec 
91 Sep 
15% Dec 
14% Feb 
96 Nov 
3% Nov 
5% Mar 
39 Feb 
52 Jun 
11% Nov 
36% Mar 
36 Dec 
25% Mar 
20% Feb 
43% Feb 
33% Feb 
Feb 
Dec 
Dec 
Feb 
Dec 
Aug 
Dec 
Feb 
Dec 
Mar 
Feb 
Aug 


16 Ye Mar 

6% Noy 
91% Dec 
5042 Mar 
11342 Jan 

9% Feb 
17% Dec 
18% Dec 
24% Mar 


7¥2 May 
36 May 
44 Jan 


32% Jun 
160 Jun 


25% Oct 
35% Jun 
39% Jun 


g 

42% Jan 
30% July 
30% July 
62% July 
50% Jun 
70 July 
713 Jan 
20% May 
7% Jun 

8% May 

713 Jan 
29% Jan 
30% Jun 
14 May 
74 May 
23% May 
29% Jan 
104 Jan 


29% Jun 
91% Jun 
27% May 
109% Oct 
121 Oct 
73 Jun 
53 Jun 
92% Jun 


18 Jan 
20 Jan 
18% July 
29% Jun 
11% Jan 
9842 May 
70% Nov 
120 July 
15% May 
21% Jun 
26% Juana 
43 July 


2%Jun 6 
22 May 31 
29 July 1 
18% Jun 14 
97 Jun 14 
16% Jun 20 
19 Jun 14 

22% Aug 3 
835 May 21 
9542 Jan 3 
104% Jun 7 
14% Jun 14 
9742 July 7 
3% Jan 3 

7% Jan 13 
40 Mar 1 
534% Mar 3 
11% Jun 14 
26% Feb 26 
3642 Jan 7 

29% Jan 5 
28%Jan 3 
3242 Jun 13 
25% Jun 14 
452 Jun 13 
59 Jun 27 
10% Jun 20 

3% May 23 

3% July 19 
68 Jan 24 
24 Feb 7 
22% Jun 13 

6%2 Jun 
64 Jan 

13% Jun 

23% Feb 
100 Apr 


17% Apr 

82 Jun 
18% Jan 
98% Jan 
109 Jan 
55 Jun 
36% Jun 
60% Jun 
20 Jun 
9612 May 
12 Jun 
40 Jun 
x27 Jun 

10 July 12 
35% Jan 
94 Jan 
24% Jan 

942 Jun 

9% Jan 
15% Jan 
12% Feb 
1642 Feb 
28% Jun 

642 Feb 

90 Jan 
52% Feb 10 
117 Jan 17 
9 Jun 14 
15 July 8 
16% Jun 13 
36% Feb 14 


4% Jan 12 
27% Jan 
36% Jan 
24 Jan 

127% Jan 
21% Jan 
25 Jan 
31% Jan 
8842 Feb 

100% Mar 2 
1742 Jan 
17% Jan 

100% Jan 

4% Apr 

9 Aug 
48°, Aug 
62 Aug 
14% Apr 
39% Jan 
45 Aug 
32% May 
34 May 
49% Jan 
41 Jan 
61 Jan 
66% Feb 
13% Jan 

6% Jan 

5 Jan 
73 May 
25 Aug 
29% Mar 
10% Mar 31 
71% Apr 28 
16% Apr 6 
30 Aug 10 
105 Aug 24 


iS] 
I OOW S 43-19-43.) 


alae nN et 
SAIS HAI AHSSeTdooe 


5 


21% Jan 10 
89% May 12 
32% Aug 19 
130% Aug 15 
145 Aug 16 
68% Aug 26 
42% Aug 17 
74% Jan 
2642 Jan 
10042 Aug 
16% Aug 
44 Jan 
38% Jan 
13 Jan 
412 Aug 
100 Jan 27 
31 Aug iT 
14% Jan 7 
13% Aug 2 
17% July 29 
17% May 17 
24 Aug 8 
37 Aug 19 
7% July 27 
94% July 20 
61 Apr 13 
120 July 6 
11% Jan 8 
17% Jan 13 
19% Jan 7 
9% July 13 


Silver King Coalition Mines__---___ 5 
Simmons Co 

Simonds Saw & Steel 

Sinclair Oil Corp 


Sloss-Sheffield Steel & Lron 
Smith (A O) 
Smith (A) & Sons Carpet Co com-_-20 
3%% preferred 
4.20% preferred 
Smith & Corona Typewriters_No “ir 
Socony Vacuum Oil Co Inc 15 
Solvay American Corp 4% pfd-_-100 
South Amer Gold & Platinum--..--1 
South Carolina E & G Co com-4. +4 
5% preferred 
5%2% conv preferred 
Southeastern Greyhound Lines__--5 
South Porto Rico Sugar com_No par 
8% preferred 
Southern California Edison 
Southern Natural Gas Co__---.- 7.50 
Southern Pacific Co 
Southern Railway common-_-_No par 
5% non-cum preferred C 
Mobile & Ohio stock tr ctfs__.100 
Spalding (AG) & Bros Inc 
Sparks-Withington Co 
Spear & Co common 
$5.59 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spiegel Inc common 
Conv $4.50 preferred 
EE ET ees 5 
Squibb (E R) & Sons comimon_-_-_-1l 
$4 prezerred 


Standard Brands Inc com-_-_No par 
$3.50 preferred No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred 
$7 prior preferred 
Standard Oil of California_._No par 
Standard Oil of Indiana 25 
Standard Oil of New Jersey 
Stendard Oi] of Ohio common.-_-_10 
3%% preferred series A 
Standard Steel Spring common--_-_l 
4% convertible preferred 
Starrett Co (The) LS 
Sterchi Bros Stores Inc 
Sterling Drug Inc common 
3%% preferred 
Stevens (J P) & Co Inc 
Stewart-Warner Corp 
Stokley-Van Camp Inc common--_-1l 
5% prior preference 
Stone & Webster 
Studebaker Corp 
Sunbeam Curp 
Sun Chemical Corp common 
$4.50 series A preferred__._No par 
Sun Oil Co common 
Class A 442% pfd 
Sunray Oil Corp common 
4%,% preferred series A 
44%2% preferred series B 
Sunshine Biscuits Inc 


2% 
*25 
*30 

22% 
*103%2 
*19% 
23% 
#241 
*83 5% 
*9B ‘2 
12% 


25% 2% 2% 


2542 


31% 


22% 


105% 


24% 
30 
21% 
*103 
*19% 
23% 
242 
*83 5% 
*9815 
12% 
1552 


4, 


25 
31% 
2233 
105 
20% 


23 42 


24% 


99% 


234 234 
x24%2 242 
*29% 31 

21% 22% 
103 103%4 
*19'%2 20 

23 23 

24% 24%, 
*835%_ 85 
*98% 9912 

12%, 12% 

155%, 15% 

99% 
4% 
87% 
48 

6114 
12/2 » 


4334 
3254 
33% 


10% 103% 
16% 16%, 
*19% 1944 
4842 4942 


27% 
#2455 
*297%% 


2% 2% 
25 25 
*296% 30% 
22 22% 

*10242 164 
*194%2 20 
23% 23% 
25 25 
*83% 85 
*98B1%4 991 
*12'% 


22 
*103 
#19'2 
2342 
2434 
*8552 
*9B8 2 
12% 
15%%4 1572 
*99%2 992 
4% ( als, 
8% B74 
48°%4 : *48 
*61% 
*12% 
352 
*42 
32% 
32% 
38%2 
30 
*50 
#59 
11% 
4 
#43, 
*69 
242 
25%2 
7% 
*68 
1472 


35 42 
*42 


2% 2,400 


25 


30 '2 


22! 

104 
20 
23 


85 
99 
125 
16 
99 
4 


50 
62 
125 
35 


4 


24%4 


878 


300 
509 
18,100 
200 
,100 
,200 


800 
21,300 
500 
7,200 
13,100 
600 
200 
1,200 
1,700 


4,700 
5,900 
10,700 
5,100 





Por footnotes see page 26. 
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Range Since Jan. 1 


Highest 
$ per share 


10% Apr 14 
168 Jan 11 
14% Jan 12 
36 Jan 7 
26 
25 
21 
2442. Jan 7 
89 Mar 2 
5% Jan 7 


11% Aug 18 
4% Jan 7 
17% Aug 11 
59% Aug 18 
17% Jan 7 
65% Aug 18 
23% Jan 7 


S$ Mar 
45% Jan 7 
9042 Aug 2 
4% Aug 15 
3542 Aug 12 
25%2 Jan 21 
105%Jun 1 
19 Jan 10 
43% Mar 30 
12 Mar 9 
16% Aug 10 
10% Feb 4 
8% Aug 18 
103. Jun 13 
15% Jan 13 
24%, May “ 

36% Aug 
102% Aug 12 
7% Mar 14 
29% Mar 14 
6% Jap 7 


10% Mar 17 
46 Jan 12 
12% Apr 
3142 Jan 
42 Jan 
11142 Aug 
94 Jan il 
94 Aug 
31% Apr 
892 Jan 
51% Feb 
36% Jan 


ean] 
Gare wo WO 33D 


Range Since Jan. 1 


Highest 


3 per share 


26% Mar 30 
109 Mar 24 
14% Mar ' 
77 Aug 
242 Aug 1 
105 Aug 16 
7% Jan 12 
38% Jan 18 
33% Mar 17 
3% Apr 6 
455% Aug 19 
4% Aug 17 


7% Aug 19, 


2% Jan 3 
40 Aug 17 
54% Mar 7 
18% Aug 8 
22%. Aug < 
13 July 26 
24% Apr 13 
23% Apr 18 
25 Aug 8 
100 Mayi17 
17% Jan 8 
104%2 Jan 20 
18342 May 12 

8% Jan 24 
57 Jan 27 
24% Aug 18 

5% Jan 14 
21 Jan 21 
16% May 18 

8% Apr 18 
49'2 Jan 28 
61% Aug 18 
25% Mar 8 
92 Aug ill 
43 Jan 26 
133 Jan 21 
46% Apr 18 
72 Mari7 
24% May 14 
14042 Jan 26 
21% May 19 
44 Aug 25 

5'2 Aug 12 
10% Mar 30 
87 Aug 5 

4 Jan 8 
25% Aug 19 
17%2Jan 7 

7% Aug 12 
24 Aug 24 
170 Jun 14 
10% May 18 
56 July 29 


25% Apr 25 
11% May 13 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Sunshine Mining Co__-....._-_-- 10c 
Superior Oil of California_______ 25 
Superior Steel Corp____.__-_____ 


Sutherland Paper Co__--..-_____ 

Sweets Co ot America (The)-__4. iéae 

Switt & Co-_-- 

Swift International Ltd 

Sylvania Elec Prod Inc com__No par 
Sq preferred__._..._....__No par 

Symington Gould Corp ma, 


T 




















Talcott Inc (James) 9 
Telautograph Corp 5 
,... i Eee 
Texas Co. 25 
Texas Gulf Producing Dae ttte “10 
Texas Gulf Sulphur______-___ No par 


Texas Pacific Coal & Oifl-_.____-10 
Texas Pacific Land Trust-— 
Sub share ctfs 
Texas & Pacific Ry ac TO 
Textron Inc commeh___.____- __50c 
$1.25 conv preferred___._No par 
Thatcher Glass Mfg Co common-_-__5 
$2.49 comv preference__.._-.\No par 








The Fair No par 
Thermoid Co co epcnevel 

$2.50 conv preferred______._____ 50 
iThird Avenue Transit Corp_No par 
Themas Steel Ce (The)._-------1 
Thompson (J R) 15 





Thempsen Products com ____No par 
4% preferred 100 
Thompson-Starrett Co com __No par 








$3. $0 preferengs ..,......,-- No par 
Tide Water A Of com__-10 
$3.75. preferred. No par 
Timken-Detroit Axle_._..._.__-__- 5 


Timken Roller Beartmg____._No er 
Transamerica Corp 
Transcont’} & Western Air a 
Transue & Williams Steel____No par 
Tri-Continental Corp cemmon____1 

$6 preferred No par 
Truax-Traer Coal Co_-...__---._-5 
20th Century Fox Pilm com__No par 

$1.50 conv preferred_..__.No par 

$4.50 prior preferred_.._..__No par 
Twin City Rap Transit com__No paz 











5% conv prior preferred._____50 
Twin Coach Co a | 
Udsite Corp (The)..........._---1 
Underwood Corp -.-~-.-.-- No par 
Union Asbestos & Rubher Co_-_--- 5 


Union Bag & Paper Corp.---—No par 
Union Carbide & Carbon.._.No par 
Un E)] Co of Mo pid $4.50 ser__No par 


Preferred $3.70 series__._._-_No par 
Preferred $3.50 series_...__NO par 
Union Oi] of California_..___.-~- 25 
Union Pacific RR Co com___----50 
4% non-cum preferred___-_---- 50 
Union Tank Car Co.-_-..--~-- No par 


STOCKS 
NEW YORK STOCE 


EXCHANGE 
Par 
United Aircraft Corp common_-_-_-_5 
5% convertible preferred____- 100 


United Air Lines Ine common_-__10 
' 4%2% preferred oo 
United Biscuit of Amer-...._No par 
$4.50 preferred ...---...- No par 
United Board & Carton Corp____10 
United Carbon Co __--_.-.._No par 
United-Carr Fastener Corp__No par 
Unite Cig-Whelan Stores com-_-_30c 
$3.50 convertible ASIEN. 
United Corp (The) ........-.--..-- 
United Dyewood Corp common 1 





7%. preferred__ 
United. Electric Coa} Cos.__..---~ 5 
United Engineering & Foundry----5 
United Fruit Co. -- +_.--No par 
United:Gas Corp.__-_-_--+-----~-~ 10 
United Gas Improvement Co_..13% 
United Merch & Mfrs Inc____---1 
United Paramount Theatres wi__--1 

Certificates of interest w i_---- 1 


U 8S & Poreign Securities____No par 
$4.50 ist preferred____.__.__No par 








U S Freight Co No par 
U s Gypsum Co commen ________20 
7% preferred 100 
U S Hoffman Macifinery com.-__-5 
1 ee aon ene 100 


U §S Industrial Chemicals__.__.No par 
U S Leather Co common____No par 
Partic & conv class A.__.__No par 


U §S Lines Co common.___..---~--1 

4%% preferred____.___...._._.-10 
U S Pipe & Poundry Ce.___.__-- 20 
fe ~ “9. 2. 10 
U 8S Plywood Corp common __-_--_- 1 

3% % pfd series A-----.----- 100 
U S Rubber Co common _-_-_-__--- 10 


8% non-cum Ist preferred____100 
U S Smelting Ref & Min oe 


7% préiettet......ncccncenncca= 
U S Steel Corp common____No ne 
7% protetret....nneqene—cenesy 100 
U S Tobacco Co com_______ _No par 
7% non-cum preferred______.25 
United Stockyards Corp_._...__ atl 
United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred________ No par 
United Wall Paper Inc common___2 
4% conv preferred______-...-- 50 
Universal-Cyclops Stee] Corp__-_-- 1 
Universal Laboratories Inc___-~--_-- 1 
Universal Leaf Tobacco com_No par 
SR gretetree....n..cccccccenn= 100 
Universa] Pictures Co Inc com__--1 
4%% preferred______________109 


V 


Vanadium Corp of America__No par 
Van Weems Cit......ccceccen= 2.50 
Van aaite Ge We..........---- 10 


Saturday 
Aug. 20 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Aug. 20 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Aug. 22 
$ per share 
Gre 934 
155 155 
10 10% 
34 34 
Be 8Y% 
295. 295% 
9% 9% 
175% 17% 
80 80% 
4% 442 


E% 
x44 
*12% 

25% 
39% 
*111 
#931 
*93 
31% 


51% 
35% 


Monday 
Aug. 22 


£ per 
22% 


*106 


12% 

*74% 

24% 

1042 
6 


33 V% 

*33% 
2% 

45% 
4 


7 
61 


x15%42 


*39% 
50% 
17 
22% 
12% 

*20%2 

*20%2 
24% 


share 
22% 
106 Ya 
13% 
16% 
24% 
104 Vg 
6 
33% 
35 


3 
45% 

4 Vy 

1% 
61 
15% 
40 


51 
17% 
22% 
12% 
23 
23 


972 
14 


24% 


LOW AND HIGH SALE PRICES 


Tuesday 


Aug. 


23 


$ per share 


27% 
*S¥e 


Wednesday 
Aug. 24 


$ per share 


9% 
*151 

*9%2 

*33%2 
8 


29% 
1044 
17%. 
*79 
4% 


85 
44 
*12% 
2342 
39 
*111 
9342 
93 
30% 
81%. 
51% 
34% 


8% 
44 
12% 
242 
39% 
112 
97 
93 
315% 
812 
512 
34% 


LOW AND HIGH SALE PRICES 
Wednesday 
Aug. 24 


Tuesday 
Aug, 25 
$ per share 
21% 22% 
*106 108 
12% 12% 
“714% T54e 
24 24% 
*104 10442 
S% 5% 
32% 32% 
*33 341, 
2% 2% 
45% 45 Va 
+ 4% 
7 7 
57 57 
15% 15% 
*39% 40 
5042 Sh 
16% 11% 
224% 22% 
12% 12% 
*21 23 
*21 23 
2342 24% 
*96 9742 
*14 14% 
94% 95% 
*182 184 
8 8 
*431, 451% 
23 233 
4 4 
18% 16% 
15% 15% 
*72 88 
45 4542 
607 607%. 
24%, 24%. 
*90 92 
32% 33 
119% 119% 
40 40 Ye 
*710 72 
22 22% 
134%. 134% 
20% 20% 
43% 43%e 
5 5 
Gg Y 2 9% 
*65 8634 
334 3% 
2342 25 
14 1455 
7% 1% 
23% 24 
165 167 
&% 8°%4 
‘55% 56 
18 18 
9% ove 
24 24 


$ per 
21% 
*106 
12% 
*74A% 
24 
*104 
*5% 


18 Ye 
9% 
*23 Va 


share 
21% 

108 
12% 
7 


2 
1041 
6 
32% 


3442 
2% 


18% 
24 


Thursday 


Aug. 


25 


$ ner share 


9% 
*151 

#956 

*32% 


8 
29% 
10% 
1742 

*719%2 

4% 





9% 
155 

9% 

33% 
8 


29% 
10% 
18% 
8042 

4% 


*10% 1114 
*3% 334 
*16%8 16% 
58% 5842 
16% 16% 
65 65% 
204% 20% 
*405e 41 
*4042 41% 
9%. 10% 
*14% 1412 
€42 642 
30 3034 
*139_ 14 
5% 5% 
*38 38% 
*3 3% 
*165%4 17% 
"7% 8 
41 41 
*89-2 9012 
3% 3% 
32% 34% 
2234 23% 
*105 105 2 
*16 16% 
29% Bo 
11 12 
13 15% 
*125, 134% 
T¥2 1%, 
1015 102 
10 10% 
22% 22% 
*35% 36% 
*101 102 
7 7 
*27 27% 
5% 53 
812 BY, 
44 44% 
12% 12% 
23% 24% 
38% 39% 
*}11. 112 
*9342 97 
*93 94 
31% 31% 
8142 811% 
*§61% 51% 
34% 34% 
Thursday 
Aug. 25 
$ per share 
21% 22 
*106 108 
12% 13 
14% T4% 
24 24% 
104 104 
75% 6% 
*32%. 33% 
*33 34% 
2% 2% 
*45% 45 Ve 
+ 4% 
1% 7% 
58 58 
16 16 
*39% 40 
50% 51% 
17% 17% 
224%2 22% 
12% 12% 
*21 23 
*20! 23 
235% 23% 
*96 972 
14 14 
94 94°54 
*182 184 
*7% 8% 
*43% 45% 
2342 23% 
*4 42 
*18% 19% 
15 15% 
714 8% 
455 45% 
*60%2 61%. 
24% 24% 
*90 92 
33 33} 
120% 120! 
39 39% 
*69 72 
22% 22% 
134 134 
20% 21 
44 44 
4% 4% 
Se . O54, 
84% 86% 
354 3% 
2372 25 
13's 13% 
7 7%, 
* 234 24% 
167 167 
36% 8% 
*55 562 
12% 18% 
9s G38 
24 














Range for Previous 
Year 1948 

Lowest Highest Lewest 
$ per share $ per share 3% per share 
4 Dec 11% Mar 7% Mar 25 
140 Mar 235 Jun 127 Jun 15 
12% Dec 19% Jun 9% July 11 
31 Dec 44% Jus 30% Jun 17 
8% Nov 16% Jan 7% Feb 25 
28% Dec 36% Jan 27% Jun 14 
8% Dec 22 Jan 8% Jun 14 
17% Feb 26 Jun 17% Aug 5 
79 Dec 91 Aug 77 Ye July 13 
4% Mar 1% May 3% Jun 14 
9% Mar 11% May 9% Jun 14 
3% Dec 5% Jun 2% Jun 6 
14% Mar 19% May 13% Jun 14 
52 Nov 67 Jun 48% Jun 13 
15% Nov 25% May 11% Jun 14 
47 Feb 71% July 56 Jun 14 
19 Nov 25 Oct 16 %e Jun 14 
29 Feb 48% May 33% Feb 7 
45% Dec 65% May 36 Jun 16 
10% Dec 20% May 8 Jun 13 
x14% Dec 24 May 13% July 12 
5% Dec 14% Jan 4™% Mar 21 
25% Dec 46% Jan 254% Apr 19 
12% Apr 15% May 12% Jun 23 
5% Dec 10% May 4% Jur 17 
34% Dec 47% Jah 35 Mar 2 
6% Dec 13% Apr 1% Jun 20 
19 Apr 24 Jun 145% Jun 7 
7% Oct 10% Jan 7% Jaly 27 
39% Feb 59% May 34% Jun 15 
85 Feb 95% Jun 84% Apr 14 
1% Mar 4% Jan 2% May 23 
19% Mar 31% Nov 23% May 19 
19% Feb 32% Jun 19% Jun 14 
95% Jan 104% July 102% May 3 
17 Mar 23% May 13% Jun 13 
40 Dec 55 May 37% Jun 1 
10 Dee 13% Jan 100s Jan 19 
9% Nov 22% Mar 10 Jan 4 
15% Nov 23% Apr 11% Jun 13 
5% Feb 10% May 6% Feb 11 
96 Nov 107% July 98% Feb 10 
12% Mar 19% Aug 9% Jun 13 
17% July 25% Mar 19% Jan 3 
, 31% D 364% Jan 32% Jan 6 
92 Jan 100% Jun 98% Jan 13 
4% Dec 8% May 4% Jan 3 
24 Jun 32% Jan 24 Jun 20 
55% Dec 14% Jan 4% Jun 13 
9% Dec 12 Jan 8% Jun 14 
39 Dec 59% Jun 39% Jun 17 
9% Mar 16% Jun 10% Feo 8 
27% Feb 39% May 19% Jun 17 
3748 Nov 43% Nov 33% Jun 13 
103 Oct 110 Jun 107 Jan 6 
91 Feb 98 Jun 94 Jan 13 
80 Nov 90 Jan 86% Jan 7 
21% Feb 38% July 25% Jun 13 
79% Nov 96% July 73% Jun 14 
45% Sep 51% July 48 Apr 16 
31% Jan 41% Jun 31 Mar 28 

Range for Previous 
Year 1948 

Lowest Highest Lewest 
$ per share $ per share $ per share 
22% Dec 30% May 20% July 15 
103% Nov 110% Jun 104% Jun 14 
9% Nov 19% Apr 10% Jun 13 
574% Nov 90% Mar 61% Jan 3 
19 Jan 23% Oct 19% Feb 16 
cade ane 103 Jun 27 
6% Dec 15% Jan 4% Jun 28 
27% Feb 3842 Dec 29% Jun 13 
29 Feb 36 «July 29% Jan 3 
2% Nov 5% July 2% Jun 13 
41 Dec 55 Jan 40% Jun 13 
2% Feb 3% May 2% Jan 3 
4% Feb 9 May 3% Jun 24 
60 Dec 82% Apr 45 Jun 22 
16% Feb 28% Jun 14% Aug 2 
3742 Jan 46% Jun 34% Jun 22 
48 Feb 58% May 244% Jun 7 
nak patel me ame 16 July 6 
18% Dec 23 May 18% Feb 24 
11% Dec 21% May 9% Mar 23 
sa oom, eae 19% Jun 6 
aun oy ome Sa 19 Jun 20 
16% Feb 32% May 18% Feb 11 
89 Feb 101 Jun 94 Mar 7 
15% Feb 24% May 12% Jun 28 
92% Feb 113% Jun x89% Jun 13 
16642 Nov 179 Jun 175 Jan 10 
8 Dec 17% May 6% Jun 6 
54% Dec 76 Jun 43° May 25 
19% Dec 42% Jan 17% Apr 28 
4% Dec 8% Jan 3% Jun 13 
17% Dec 36 Jan 15% Jun 13 
11% Sep 21% Jan 11% Jan 3 
7% Dec 9% May 7%, Jan 19 
394% Feb 53% July 38 «=6gun 13 
49 Jan 58 July 524% Jan 12 
22% Dec 37% May 19% May 3 
86 Dec 94 May 82 Apr 29 
37% Dec 49% May 31% Aug 12 
121 Dec 137% Jan 112% Jun 13 
37% Nov 58% Jun 36% Jun 28 
63% Dec 72 Apr 64% Jan 13 
te chide dei oa 20% Jun 13 
129% Mar 140% Jun 129% Jun 8 
17% Feb 19% Jan 18%2 Jan ¢ 
37 Nov 42% May 38% Jan 3 
4% Mar 6% May 4% Feb 24 
8% Dec 12% May 8% Jun 14 
85142 Dec 98%2 Jun 80 Apr 29 
2% Dec 6% Jun 2% Jun 29 
22 Dec 34 Jan 21 Feb 8 
16 Feb 20 Jun 12% Jun 14 
4 Mar 10% Jun 3% Feb 25 
19 Feb 23% Jun 19% Jan 17 
150 Peb 170 May 156 Mar 5 
7% Dec 15% May 7 Feb 10 
42 Dec 70 May 43%Jan 3 
14% Feb 27% Oct 17 Jun 28 
9% Dec 15% May 8% Aug 8 
21% Feb 26% May 20% Jun 14 

Por footnotes see page 26. 


24% Aug 19 


Friday 
Aug. 26 
$ per share 
9% 10% 
151 155 
*9%, 10 
*32%% 33% 
71%, BY 
30 30 
105% 10% 
18 18% 
*79%2 80% 
4% 439 


Friday 
Aug. 26 
$ per share 
21% 21% 
*106% 106% 
12% 12% 
“73 75 
24% 24% 
*104 10412 
6 6 


33% 33% 

*33 34% 

2% 2% 

45% 45% 
4 + 


1% 1“% 
57 57 
*15% 16 
39% 39% 
51 51% 
16% 17 
22% 22% 
12% 1242 
*21 23 
*20%2 23 
23% 24 
97 97 
*14 14% 
92 94 
— Ye 184 
$43% 452 
*22% 


33 33 2 
120% 120% 
*38% 39 
*69 71% 

22% 22% 
134%2 135 

204% 20% 
*43% 45 

*4% 5 

*91% 9% 
°84% e642 

334 3% 
*23% 25 
*135% 14 

7 7% 
*23% 24% 
*167 170 


st” se" 


*18 18% 
*9 9% 


*23% 24 


Sales fe> 
the Week 


Shares 
6,500 
400 


300 
400 
1,100 
1,800 
20,000 


190 
700 


100 


1,800 
1,200 
400 
2,800 
13,200 
80 


7,100 
2,200 
700 
600 


Sales for 
the Week 
Shares 


3,100 


6,800 
100 
1,000 
* 140 
300 
1,600 


me 
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15% May 
29% Jan 
94 4 


<% Jun 


14% duly 


124% July 


S553 


gegtyezty* 
eeecbzee 


eH 
aYPEvysEzioy? 
gutsy 





8 per share 


Range Stnee Jan. 1 
Highest 


Lewest 


8 per share 


10 Feb 16 
20 Jan 3 
85% Mar 5 
85% Jan 5 


12 Jun 30 
25% Jun 13 
101 Mayi19 
21% Jun 1 
6% Jun 29 
x12 Jun 14 
14 

3 

22 

14 

27 

14 


16% Jun 14 
14% Jan 3 
108% Mar 22 
113% Feb 25 
103% Feb 8 
107 Apr 18 
105 Apr 25 
101% May 2 
13% Mar 4 
35% Jun 14 
104 Mayi2 
5 Feb 24 
32% May 23 
8% Feb 24 
21% Jun 14 
20 Jun 13 
53% Jun 6 
13. May 31 
21% Jun 13 
20% May 31 
90% Jun 3 
98% Feb 15 
21% Jun 7 
102 Mar 30 
29% Jun 13 
71 July 5 
23% Mar 2 
12% Jun 13 
18% Jan 3 
28% Feb 8 
7¥e May 31 
4% Jun 6 
x42% Jun 22 
8% Jun 15 
70 Jun 21 
10 Jun 6 
14% Jan 14 
128 Jan 4 
22 Jun 2 
44% Jan 3 


11% Jun 14 


16% Jun 17 
53% Jun 13 
10% Jun 28 


6 per share 


13% Jan 6 


23% July 14 
32% Jan 12 
33% Apr 6 
31 Mar 9 


30% Apr 30 
32 Apr 26 


60% Jan 28 
14% Apr 9 
31 Aug ill 
105 Jan 8 
25% Aug 19 

9% Jan 7 
15% Jan 21 
94% Aug 25 


25 Jan il 
14 Jan 24 
18% Aug 9 
15% Jan 25 
5% July 15 
27% Jan 7 
84% Jan 24 
23% Jan 21 
24% Aug 10 
117 Aug 26 
117% July 11 
111% Aug 10 
113 Jun 14 
108% Jan 26 
105% Aug 8 
17% Jan 20 
41% Jan 24 
108% Jan 25 
7% Apr 11 
41% Mar 12 
12% Jan 20 
29% Apr 8 
30 Jan 24 
68% Jan 26 
17 Mar 30 
34% Jan 7 
27 Jan 7 
98 Aug 18 
104 Aug il 
26% Jan 11 
107% July 27 
48% Jan 27 
89% Jan 12 
27% Aug 18 
16% Mar 30 
25% Apr 1i 
32% Aug 10 
11% Jan 12 
7% Jan & 
56% Jan 13 
12% Mar 10 
79 Apr 2 
13% Jan 17 
18% May 5 
137 Aug 18 
34% Jan 10 
495% July 29 


15% Mar 30 
69¥2 Aug 17 
72%, Apr 7 
79 Jan 10 
76% Aug 16 
@% Jan 7 


STOCKS 
NEW YORK STOCK 


EXCHANGE Aug. 20 


Par 
Vertientes-Camaguey Sugar Co__6% 
Vick Chemica! Co__..___..._.2.50 
Vicks Shreve & Pacific Ry com_100 
5% non-cum preferred_______100 
Victor Chemical Works common._-_5 
3%% preferred 100 
Va-Carolina Chemical com___No par 
6% div partic 169 
Virginia ee & Pwr Co com..__l@ 
$5 preferred 100 
Va Iron Coal & Coke 4% pid____-25 
Virginian Ry C ae 


6% preferred. 
berm Corp (The) 
Vulean Detinning Co nm 
7% preferred —2 


W 


Wabash RR 442% preferred___i00 
Waldorf System No par 
Walgreen Co common_______No — 
4% preferred a 160 
Walker (Hiram) G & W____-_No par 
Walworth Co No per 
Ward Baking Co common____-.___1 
5%% preferred 100 
Warner Bros Pictures 5 
Warren Foundry & Pipe____No per 
Warren Petroleum Corp___..__.--3 
Washington Gas Light veommenenatees | 
Waukesha Motor Co 
Wayne Knitting Mills 
Wayne Pump meee | 
Webster Tobacco Inc___.-__._._____ 
Wesson Oil & Snowdrift we 
$4 conv preferred -N 
West Indies Sugar Corp 1 
West Penn Elec Co com_____No par 
Class A —No par 
7% preferred 190 
Cee DNNEE dcidcnconnnn —_ 106 
West Penn Power 4%% pfd___.100 
4.20% preferred series B__._100 
4.10% preferred series C 100 
West Virginia Coal & Coke__..__._5 
West Va Pulp & Paper com__No par 
4%% preferred -.....-... —100 
Western Air Lines Inc_._ 
Western Auto Supply Co 
Western Maryland Ry com____100 
4% non-cum 2nd pfd__.__-__100 
Western Pacific RR com_.__No par 
Preferred series A 160 
Western Union Teleg class A_No par 
Westinghouse Air Brake__._No par 
Westinghouse Electric mapa | 
3%2% pid series A 
3.80% pfd series macrecaen | 
Weston Elec Instrument y 
Wheeling & Lake Erie Ry..__-__100 
Wheeling Steel Corp com____No par 
$5 conv prior pref 
White Dental Mfg (The 8S)-..2@ 
White Motor Co 1 
White Sewing Machine com 
Prior preference _........_ — 
Wilcox Oil Co = | 
Willys-Overland Motors com...’ 
$4.50 cenv pfd series A__.No par 
Wilson & Co Inc common-_-___No par 
$4.25 preferred 
Wilson-Jones Co 
Wisconsin Elec Power Co com__..10 
6% preferred 60 
Woodward Iron Co 
Woolworth (F W) Co _......._16§ 
Worthington Pump & 
Machinery common -._..__No per 
Prior pfd 442% series 106 
Prior pfd 442% conv series__.106 
Wright Aeronautical No par 
ba (Wm) Jr (Del)_..-_No par 
Wy: tte Worsted Co b 












































Y 


Yale & Towne Mfg Co__......._38 

York Corp common = 
4%2% conv preferred 

Young (L A) Spring & Wire_No Pas 

Youngstown Sheet & Tube___No paz 

Youngstown Steel Door_...._No paz 


Z 





Saturday 


& per share 


Monday 
Aug. 22 
$ per share 
11% 
22% 
*e5 
*e89 
36 
*97 
p 
*8842 
17% 
115% 
2 17 ly 
28 
30% 
30% 
28 
*3i 


Tuesda 
Aug. 23 
$ per share 


11% 
21% 
*85 
*89 
*35 V% 
*97 
65% 
"8842 
17% 
*115% 
*17% 
28 
30% 
30% 
"27% 
*31 


11% 
22% 
90 
92 
36 
98644 
6% 
90 
17% 
115% 
18% 
28 
3014 
WY, 
2842 
32 


Thursday 


A 


$ per share sp 
11% 11% 
22 22 

*85 


92 +87 


36% 


*97 


6% 
*86 


ug. 25 
er share 


*11% 13 


22 
90 
92 
36% 
YB 

6%, 
a 


90 
i7%2 17% 


i15%2 
18% 
*28 


11572 
18%2 
28 V2 
30% 
We 
23 


Friday 
Aug. 26 
$ per share 


12 12 
21% 21% 
*85 90 
*89 92 
3634 
98 
63% 
8842 
17% 
116% 
19 
2842 
30% 
3034 
28 


32 


Bales for 
the Week 


Shares 
2,800 


200 
100 
500 
5,600 
1,100 
1,600 
100 
9,800 
200 
3,800 
3C0 
1,300 
200 
500 
6C0 
2,600 
240 
3,300 
26,200 
570 
1,350 
1,520 
150 
40 
160 
2,500 
1,400 
40 
1,600 
1,100 
700 
100 
900 
200 
8,000 
5,800 
12,500 
170 
200 
200 


1,900 
30 


2,800 
12,500 
100 
1,100 
6,800 
1,800; 
2,700 
200 
100 
5.900 
100 
200 
4,200 


20% July 12 


35 «(July 32 =0(Jan 
6% May 3% Feb 9 


4% Jan 


24 
*3% 


Zenith Radio Oorp..__...._No par 
Zonite Products Corp_..._...-. wu 


23% 
3% 


24 2342 23% 243% 24% 24% 
3% 3% 7 3% 3% 3% 3% 


1,800 


24% 
4 700 


Peb 
3% Dec 





*Bid and asked prices; no sales on this day. 
= Ex-dividend. y Ex-rights. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


— Ratlroad 
umber of and —. 
Week Ended Aug. 26, 1949 "a 
a 
GE 


#In receivership, or petition has been filed for company’s reorganization. a Deferred delivery. rCash sale. sSpecial sales. wd When distributed. 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


tee 
um 
Sales of Foreign 


Int'l 
Bank 
Bonds 


United States 
Government 
Bonds 


Total 
Foreign Bond 
Bonds 
Closed 
$303,200 
264,000 
217,000 
365,000 
367,000 


Bonds (Par Value) 

Foreign 
Week Ended Aug. 26, 1949 Corporate 
Saturday 
Monday —___ 
Tuesday 
Wednesday __ 
Thursday 
Priday 


TO sninite 


Government Total 


Closed 
$18,000 
78,000 
18,000 
35,000 
39,000 


$188,000 


Domestic 








Shares) 
711,580 
843,110 
724,430 
727,460 
655,360 


$1,753,000 
2,609,000 
2,138,000 
1,733,000 
1,639,000 


$2,056,200 
2,873,000 
2,355,000 
2,098,000 
2,006,000 











172,915 
212,080 
165,920 
186,150 
159,510 


$162,000 
125,000 
217,000 
191,000 
144,000 


$180,000 
206,000 
235,000 
226,000 
183,000 








Thursday SE re 

















3,661,940 





$9,872,000 $1,516,200 $11,388,200 


896,575 $3,000 





$839,000 $1,030,000 








Week Ended Aug. 26 
1949 1948 


3,661,940 2,858,070 


Jan. 1 to Aug. 26 
1949 1948 


150,990,969 206,646,497 
$400,000 
845,000 


59,638,670 
458,001,100 


$518,884,770 


Week Ended Aug. 26 
1949 1948 


896,575 809,270 


Jan. 1 to Aug. 26 
1949 1948 
36,531,591 51,686,139 


Stocks—No. of shares 
Bonds 





Stocks—No. of shares. 





Uv. 8. mee a ly 782,500 
3,606,000 
58,102,180 


658,858,900 





Domestic 
Foreign government 
Foreign corporate 


$683,000 
97,000 
2,000 


$23,291,000 
6,920,000 
1,151,000 


$839,000 
188,000 
3,000 





$35,385,000 
6,424,000 
1,294,000 


$69,000 
1,260,000 
10,196,000 


$11,525,000 








$1,516,200 
9,872,000 


saan 


$11,388,200 





Poreign __ 
Railroad & Industrial 


| =- 

















$721,349,580 Total 





$1,030,600 $782,000 $31,362,000 $43,103,060 
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| EEE A a SE TT ETE TET CTE SA aS I IT TTS SIT ANS EEN ISTIC TSE ETAT, 
FRIDAY - WEEKLY - YEARLY 
The ttalic letters in the column headed “Interest Period” indicate in each -case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 

Range for Previous Go LOW —— PRICES sini p 
D VERNMENT BONDS Saturday Monday Tuesday Thursday y Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Aug. 20 Aug. 22 Aug. 23 Aug. 24 Aug. 25 Aug. 26 the Week 

Lowest Highest Lowest Highest EXCHANGE Low High Low High Lew High Low High Lew High High Bends (8) 
Se) es —  -— 101.11May 9 101.11May 9 Treasury 3¥es Lee Ss 23 1949-1952 *100.25 100.27 *100.25 100.27, *100.25 100.27 *100.25 100.27 *100.25 100.27 -— 
105.1 Sep 105.28Mar — Treasury 3s _.____ 1951-1955 *104.13 104.16  *104.13 104.16 *104.13 104.16  *104.13 104.16 *104.13 104.16 =<< 
1074 Sep 108.28 May 108.13 Jan 26 108,13Jan 26 Treasury 2%s _......... 1955-1960 *109.21 109.25 *109.22 109.26 *109.22 109.26 *209.22 109.26 *109.22 109.26 ion 
eo a ga: * oe” MRE Soe Treasury 2%s 1951-1954 *103.13 103.16 *103.13 103.16 *103.13 103.16 *103.13 103.16 *103.13 103.16 --- 
i 83 a. aa em. ahidee an. cope Ue eee 1956-1959 #110.23 110.27 *110.24 110.28 *110.24 110.28 *110.24 110.28 *110.24 110.28 =<- 
i. on. mile’ ee eee on i pe Se te 1958-1963 111.23 111.27 9 111.24 111.28 *111.24 111.28 = *112.24.111.2g 9 *111.24 111.28 --- 
pe —  --— 120.23Maril 11023Maril Treasury 2%s 1960-1965 *113.4 113.8 *113.4 113.8 *113.4 113.8 *113.4 213.6 *113.5 113.9 o— 
101.18 Dee 162.22 i: aa tTreasury 2%s ____.____ 1949-1953 *100.18 100.20 °100.19 100.21 *100.19 100.21 *°100.19 100.21 *100.19 100.21 --- 
— ee wa ae ee 1950-1952 #101.25 101.28 *101.25 101.28 *101.25 101.28 *102.25 101.28 *101.25 101.28 --- 
102.23 Sep 202.23 Sep 102.31Jan 14 102.31Jam 14 ‘Treasury 24s... 1952-1954 *103.7 103.9 *103.8 103.10 *103.9 103.11 *103.9 103.21 *103.9 1C3.11 ene 
ene Fae -- -— 1069 Feb 3 1049 Feb 3 Treasury 2%s _.___ 1956-1958 *106.13 106.15. *106.13 106.15 . *106.14 10616, *°106.15 106.17 *106.15 106.17 om 
101.7 Sep W111 Jen -. -—-. . WH Treasury 2%s ______..._.1962-1967 *104.20 104.22 *104.21 104.23. *104.22 104.24. *104.22 104.24 *104.22 104.24 aes 
101.19 Jun 101.19 Jun 102.1 Maril 1046 Agu 10 Treasury 2%s _______.._1963-1968 *104.3 104.5 *104.3 104.5 *104.3 104.5 “104.4 1046 *104.4 104.6 — 
100.24 Mar 100.25 Jan 103.8 July 25 103.8 July25 Treasury 2%s _______ Jun 1964-1969 STOCK *103.23 103.25 *103.23 103.25 *103.23 103.25 *103.23 103.25 *103.23 103 25 amis 
100.23 Jan 100.26 Apr -- --.. W. JU. Treasury 2%s ________Dec 1964-1969 EXCHANGE °103.20 103.22 *103.19 103.21 *303.19 103.21 *103.19 103.21 *103.20 103.22 wis 
100.23 Sep 100.24 Sep 101.12Feb 9 101.13Jun 24 Treasury 2%s _....___ 1965-1970 CLOSED *103.15 103.17  *1C3.14 103.16 °*103.14 103.16 *103.14 103.86 *103.15 103.17 ose 
100.16 Sep 101.12 Jun 101.7 Feb 7 103.2 Aug 2 Treasury 2%s ___________1966-1971 *103.13 103.15 *103.12 103.14 *103.12 103.14 *103.12 103.14 *103.13 103.15 monk 
100.7 Oct 100.27 May 100.18 Jan 6 101.28 Jun 30 Treasury 242s _______ _Jun 1967-1972 *102.28 102.30 *102.28 102.30 *102.28 102.30 *102.28 102.30 *102.28 102.30 SEs 
102.26May 10226May _ _... _ W__ Treasury 2%s _____._-Sep 1967-1972 *105.21 105.23 °105.23 105.25 *105.24 105.26  *105.25 105.27 *105.26 105.28 “<< 
100.7 Oct 100.23 Jun 100.28 Jun 14 103 Aug 8 Treasury 24%2s ________Dec 1967-1972 *102.28 102.30 *102.28 102.39 *102.28 102.30 *102.28 102.30 *102.28 102.30 esedde 
pal rt we ean le PE oa aan mum THR 38 ......._...c8OS0-4069 *103.6 103.9 7103.6 103.9 *103.5 103.8 *103.5 103.8 *103.5 103.8 mak, 
A a. 8 é~. aaiee (en | eee _____ 19521955 £102.24 102.26 *102.24 102.26 *102.24 102.26 *102.24 102.26 *102.24 102.26 --- 
jo Re See eee ie ee! oe» oe Treasury 2%s ___._______ 1954-1956 *106.2 10.6 *106.2 106.6 *106.2 106.6 *106.3 106.7 *106.3 106.7 fin 
101.14 Sep 102.13 July 102.30Feb 9 105.4 Aug 10 Treasury 2%s ________ 1956-1959 105.3 105.5 *105.3 105.5 *105.4 105.6 *105.4 105.6 *105.4 105.6 —_ 
100 Mar 1004 May 100.13Jan 20 102.10July 6 Treasury 2%s Jun 1959-1962 *102.23 102.25 *102.23 102.25 *102.24 102.26 *102.24 102.26 *102.25 102.27 mbes 
100 Mar 100.2 Feb 100.17 Feb 9 101.3 Jun 14 Treasury 2%s ___ ..Dec 1959-1962 *103.22 103.24 *102.22 102.24 *102.23 102.25 *102.23 102.25 *102.24 102.26 acne 
100.31 Oct 10021 0c .— wc . W. {Treasury 3s __. Sep 1949-1951 *100.2 100.3 *100.2 100.3 *100.2 100.3 *100.2 100.3 *100.1 100.2 53 
tain Wie --  --- 100.21Feb 9 100.21Feb 9 iTreasury 2s___-——-—sdDec: 1949-1951 *160.12 100.13 *100.13 100.14 *100.14 100.15  *100.13 100.14 *100.13 100.14 boa 
100.31 Sep 101.13Mar — wo . Wa. Treasury 2s __._.....Mar 1950-1952 *100.17 100.19 *100.17 100.19 *100.17 100.19  *100.18 100.19 *100.17 100.18 es 
a ee ae a ae ae ee lll << #100.31 101.1 *100.30 101 *100.31 101.1 *100.31 101 *100.31 101 — 
101.7 Dec 101.26May 101.8 Jan 26 101.8 Jan 26 Treasury 2s __ __-.-1951-1953 *101.20 101.22 *101.20 101.22 *101.20 101.22 101.21 101.22 *101.21 101.22 + 
2, ly ie | — i eo  emuur.. en... see *101.30 102 *101.30 102 *101.30 102 *101.30 102 *101.30 102 ona 
100.31 Sep 101.18 July oa «0  tmnun, os... ee Seeeenee *102.3 102.5 *162.3 102.5 *102.3 102.5 *102.3 102.4 *102.3 102.4 mae 
100.30 Sep 101.19July 101.18Feb 9 101.18 Feb 9 ‘Treasury 2s _ Dec 1952-1954 *102.11 102.13 *102.11 102.13 *102.11 102.13 102.11 102.12 *102.11 102.12 sii 
sat tes ps ail ani PP AEE ae a all tell Treasury 23 _ 1953-1955 *104.2 104.6 “104.2 104.6 *104.2 104.6 *104.2 104.6 *104.2 104.6 are 
100.7 Oct 100.16 APr — wo — WJ Treasury 1%s é 1950 *100.17 100.19 100.17 100.19 *100.17 100.19  *100.17 100.1g *100.17 00.18 nae 

International Bank for 
ag ree ooo) & vedere tas 

94.10 Jan 98.30 May 98.24 Jan 10 101.2 July 14 10-year 24 bk ee 1957 *101.2 101.6 *101.2 101.6 *101.3 101.6 *101.3 101.7 *101.3 101.7 --- 
94.14 Jan 99.30 May 99.1lJan 5 102.12 Aug 17 25-year 3s - : 1972 *102.13 102.18 *102.13 102.18 *102.13 102.16 *102.14 102.16 *102.15 102.18 o< 





*Bid and asked price. No sales transacted this day. 


+The following Treasury bonds are being called for redemption: 3¥%s due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec, 15 at 100; 



















































































<8 due Sept. 1949-51, called Sept. 15 at 100; 2s due Dec. 15, 1949-51, called Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. ee 
RANGE FOR WEEK ENDED AUGUST 26 
Friday Week's Range Friday Week's Range 
_ BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
New York Cit Low High No. Low High a Low High No. Low High 
Transit Unification Issue— 3%s Series No. 15, 22 ond 4 + o + = 
. NG Seer ere = sal 
3% Corporate Stock.._______ 1980 J-D 10733 107,% 10732 16 104 107% Sate Geen ae so 5-D - pai 7 58 65% 
3%s Series No. 18_- J-D er 63% 63% 1 56 86 65% 
3%s Series No. 19.---~-- seclenchcittanettdeiaivin J-D es 64 64 1 58% + 
3%s Series No. 20._._.......... J-D oe 7 a -- 59% ; 
3%s Series No. 21__----_--___.__ ate J-D a *64 -- -- 60% 65 
3%s Series No. 22__--_.--__-.__ a. oa me 63% -. -- 55%. = 
bad e_e 3%s Series No. 23_.---.----_.-__. J-D 64 64 64% 8 55% — 
orel n S 3%s Series No. 24_---..---_--__ one J-D o *61 =- -- 60 66 
4 ecur l 1e€s8 3%s Series No. 25 J-D a *61 65 ‘dl 57 os 
3%s Series No. 26__--___ ecienin - aa «a *64 64% -- 56% ss 
3%s Series No. 27__------ sainsitietiedisoit J-D on *61 64% oo 60% a aY 
3%s Series No. 28.-..-....0§+- §=JD = <.. a et 
3%s Series No. 20_. J-D 644% 64% 6442 1 ot 63¥ 
WERTHEIM & CO 3%s Beries No. 30-- =o. & Best... co oe 
+. 
Telephone Members New York Stock Exchange Teletype Brisbane (City) 5 f 5s ¢__-----—----2987 a init 96% oa% : — > 
a == - aw 4 14 
REctor 2-2300 120 Broadway, New York NY 1-1693 iaite S88 86 06... SS — —ogunibiss + so toate 
Canada (Dominion of) 4s_-_...-- 1960 A-O 102% 102% 102% 27 102¥e 104% 
25-year 3%s 1961 J-J 106% 106 106% 13 104% 107% 
Foreign Govt. & Municipal ACarisbad (City) 8s__----___-—— 1954 JJ --,. a an — an 
Agricultural Mtge Bank (Colombia $AChile (Rep) External sf 7s__--1942 MAN = 37% 27% 1 25% 28% 
$AQ@td sink ra 4 . colombia) — $A%s assented -....-_...__ 1942 M-N pe et 27% 34% 37% 
St oa: ja ee 17 = P= -- 71 «71 1 70 871 4External sinking fund 6s..__.1960 4-O -- ae 2 25% 29% 
pa Ay a | ewe a ra eS - - a +5 62 «62 A6s assented -___-___-______ 1960 A-O 2742 27% 272 3 a 631% 
—_ a ¢ , TI pg 4s_.1988 M-3 & 92 92 1 81 93% AExtl sinking fund 6s_.___- Feb 1961 F-A peed °35 -- -- 36% 29 
sane ua *, ae ee A ----1945 8 J-J ie 45 46% 2 37%, 46% A6s assented _...._--_._- Feb 1961 F-A oe 27% -- . 34% 37% 
H — a}. porn me non 1945 J-J 43% 43% 46% 2 37%—_ 46% ARy external s f 6s_------- Jan1961 J-J 35% 35% 35% ; 26. 29% 
Salltteena s - a me a arene 1945 J-J oe 46% 46% 1 37% 46% A6s assented _____-__--__ Jan 1961 J-J 274 eeu 272 34% 37 
A@aternal 6 f 70 1st series... — oo : a See : fe oe GS aiiing fund 66... SS . =e a9 7% 37% i 25% 29 
ASzternei :* rv pe ------ 57 A-O 43% 43% 45% 13 37% 45% 46s assented ____---_____ Sep 1961 M-S on esi 21% 35% 36% 
ewan ace si ke a ro ee 14% 44% 3 37 Ys 44% AExternal sinking fund 6s_.__-- sees &e = 4 e “3 253% 29 
m= - > TY. S. -§ BB & Ge citi tients — ‘2 
Antwerp (City) external 5s_______ 1958 J-D nal 1025 133% “g af as m4 aiiieael cakens tana és aie M-N oh *35 ak 34% 36% 
Australia (Commonw'Ith) 5s of '25-1955  J-J 99% 99% 99% 182 98% 103% A6s assented _____..__._-__--1963 M-N 274%, 9-272 27% 3 26 ey 
+9 —~olh ++ geepenamememenae 1956 F-A - 93% 94 45 90 97% Extl s f $ bonds 2-3s____-_-_- 1993 J-D 26% 26% 26% 15 am 37% 
ohieue 4 9 wanna ----------- 1957 8 J-D ye *93 (94% ria 89 95% AChile Mortgage Bank 6%28_..-__1957 J-D én a -- ss (38 
hime 34 728 --- a 1967 J-D 89% 89% 89% 3 85% 92% A6%s assented __.__._...___..1957 J-D on enue 2% 1 34% 37 
i ee 0 d-D _ 89% 89% 2 85 93% ABSinking fund 6%s---------~-- 1961 J-D -- = Se ia (38 
gael elinnel On. 1962 F-A — BBY, 88% 3 84% 93% A46%s assented ____--______--1961 J-D -- 27% 28 - 34 (37% 
Ete  y —¥ /8————————__ 1949 M-3 : 100 100 15 100 102% AGuaranteed sink fund 6s___.1961 A-O en — =< -- 6028 
et.) 1955 J-J 108 108 108% 3 102% 112 46s assented ___-___.-____--1961 A-O -- 27% -- | = 35% 36% 
SOOl 6 8 1822 - 1955 J-D 116 116 116 12 115 120 AGuaranteed sink fund 6.1962 os 35% 35% 35% 28% 29 
A6Ge essented...........052- 1 - pie = —_ 
“Titania 8 ao MS & -- 60% 71% AChilean Cons Munic 7s_-—--— —1960 M-S ee “ee. -—- ge ge 
(Int reduced to 3.5%) ____ 1978 A-O 53 53 5 45% 54 479 assented--——————-_—___-- te J-D i *4% 4 a. 4% 7% 
AExternal s f 6%s of 1926_____- 1957 A-O —- oe a. 673 Chinese (Bukuang Ry) Ss--—-- 
Stamped pursuant to Plan A iis 
(Int reduced to 3.375% )_.__1979 J-D 3 53 53 2 
AExternal s f 64s of 1927______ 1957 A-O a1 71 7 2 eu 1% 
Stamped pursuant to Plan A S ial I tuti 
(Int reduced to 3.375%)_-._.1979 A-O 52% 51% 52% 19 43 54% For Financial Institutions 
4% (Central Ry) —..._....... 1952 J-D hii *68 ir mas 61 71 
Stamped pursuant to Plan A RIT I E ~ 
(Int reduced to 3.5%) -____ 1978 J-D _— *50 _ _ 46% 53% F O R E I G N 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A ING RKE 
(Int reduced to 3.375% )____1979 A-O — 49% 515 on 42% 53% FIRM TRAD MA TS 
External $ bunds of 1944 (Plan B)— P . ‘ M 
hh Rubeteteceten tel J-D _ *65% __ die 62% 71 O IN 
ER eS J-D . *65% 67 ‘ 57% 69 
SS J-D 65! 6542 65% 5 59 : 69 CARL MARES & CoO. INc. 
as tae J-D ei 65 65% 6 57% 69 — TS 
3%s Series No. 5---____-_________ J-D “- 65% aa 58% 69 REI CURITIES SPECIALIS 
= ff | eee = J-D = *68 80 , 73 - 73 FO GN SE 
SY es J-D wel *68 70 -_ 62% 73 
ame Series No. 9_____ eebnetiieneniities J-D an 68 68 1 58% 73 50 Broad St., New York 4, N. Y. 
3%s Series No. 10__..___..._.____ J-D a *68 469% os 60% 73 
37s Series No. 11 celine oun 2-3 iol *61 64% nts 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
8 8 Eee —_ - = *64 grad na 58 65 
SL ®, | eee J-D — *61 wal ets 59 65 
3%s Series No. 14_.......__ J-D . 63% 63% 2 55% 66 














Por footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED AUGUST 26 








: Friday Week's Range Frida 
ter Ds Interest Last or Friday's Bonds Range Since BONDS Interest Last ee Priaay’s, Bonds BR i 
ew York Stock Exchange Period Sale Price ~ & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold er es 
ow High No. Low High : . F 
“an (Republic of)— San Paulo (State) (continued) — ee _ we oe 
06 eS 1608..................--- Oct 31961 A-O o 77 7 710 82 4% extl water loan__------__--1958 M-S x *70 P am 
38 Ss of i ae ----- Jan —_ A : *77 by 70 82% Stamped pursuant to Plan A a: - 58 172 
S$ external ee A v, 43% 5! 7 351 y (Int red - 67 5 
A aaEs tone Bank 6¥45-—--- 1947 A-O ee - BY wey SE ES ee 3 = 0 = | eet 
i und 7s of 1926____--1946 M-N £47 i i 7 Stam suar “Plan A ies ’ -- nee 5 681 
$4Sinking fund 7s of 1927_-__--1947 F-A a 4 rds > ha ph eg O% ja : 2012 A-O 7 7 : 
bea org gh Saeereo- ----- Too J-D 81 81 61% 15 68% 84 Berbs Croats & Slovenes (Kingdom) — : f - 1 33 70 
7 BS ew << wo ow - - - q -3 1 a 5 - 486s ecu ai 
ACosta Rica (Rep of) 7s-—----.--1951 MAN er ae 7 ovin’ a4 on ne 8 os i962 MLN vig > eee 7 om 11% 
ublic y,  eere ; ; 202 : ener se , ; 17 55 
Cube Republic =) 6148 extl___--1977 J-D 6 199% 102% 104% 113% ABilesia (Prov of) ext] 7s_.------ 1958 «= J-D ‘ ~s li bee, 
Stamped assented (int reduced 8 44's assented ---——--—--_----- 1958 J-D 7 9%. 5 ii 
to 6%) extended to_..____.1960 A-O 647 «57 SGctome cheomns), pn ele "92% 95 . 90% 93 
a ard extl 6s_____.1942 J-J 91% 91% an! 11 i a 4External ink fund ¢ senor 1960 MN 130! : 30 30 
na rs) 1 « / < 72/2 r aX a 2 - * lt 2n 2 
External per aera -—= re 4 F-A Bd 89 9 12 14% 90% 4External sink fund 65 -- 1964 M-N 121 ee 130 30% 
ws 4-0 80 80% 32 64% 83% a tha ge ($ bond of 1937, e- Ke “ 
El Balvador (Republic of) — xternal readjustment_- 1979 M-N 83 83 84 a5 81 86% 
4s extl s a External conversion 1979 M-N +2 22 * 
3¥ ats { $-..---------- Jan 1, 1976 J-J a “71 75% 71 q Ye-4%e-4 4,8 ext] conv____----__1978 J-D i 293 = 67 
8s extl s f $_---------- Jan 1, 1976 PR , Aap 4-4 %-43 P anc 7 B32 89% i9 88 
I ASM ci Jan 1.1976 7-3 - ; 2% » 59 61% 3, 7asSvae extl readjustment- 1978 F-A 8834 48 8834 5 Bll%2 89% 
SEstonia (Republic of) “EE 1967 45 492 a 45 522 ‘25 extl readjustment___-_-_- es 1984 J-J 4 *77 82 : 70 81 
Prench Republic extl 7s 194 J-J nat +12 15 10 14 AWarsaw (City) externa] 7s-_---- 1958 F-A : 5 14 6 14 
«= 9 =M-S : 104% 104 30 101% 104% 4442s assented --------------- 1958 F-A 4 6% 7% 5% 9% 
4is part paid_.-_-_-- 1964 P , : Zz 
A6s part EET: M-N a 9% 1C3 e 6 12% RAILROAD AND INDUSTRIAL ANIE 
Helsingfors (City) ext ae 4-0 = 9% 2% 15 5% 10% AAdriatic Electric Co 7s-...---___ 1952 A-O COMP s - 
Irish Free State extl s f 5s______ 1960 M-N -- 65 Ye 62 53 65 Alabama Great Southern 3%s____196? M-N «104% 36% ST 
Italian (Republic) ext] s f 1-3s__--1 “3 es, tee - 100% 101% Alabama Power Ist mtge 3¥2s__--1972 J-J 05% % 1063 > 0h tee 
977 J-J y , 105*4 105% 106 104 108 
Italian Credit Consortium for 36% 35 «36% 53 18 39% Albany & Susquehanna RR 442s_-1975 A-O #1015 , 7 
Public Works 1% tw 3% 9 Alleghany & Western ist gtd 4s_.1998  A-O : 101% 102 : 100% 101% 
ER crn a 1977 J-J 32% 31% 32% 99 16% 37 Allis-Chalmers Mfg 2s debs_._____1956 M-S ; “70% 75 - 66% 80% 
Italian Public Utility— 1966706 ra *48 2 ; 26 40% American Airlines 3s debs_.._____1966 J-D =. a : 98%4 100 
Credit Institute 1% to 3% ______ 1977 j-3 32 31% 32 . a = Foreign Pow deb 5s____-_2030 M-3 55-/e 85 «8G R 79 es 
aiExternal 15 ———---_---——----- 1952 J-J 50 5c = ee a a 
ngdom of) 7s_..____ 7 aa ar? + es____------------1980 F-A : - 
AJugoslavia (State Mtge Bk) ae > a 54% 6 16 28% 60 2%s deductions_-—_—-_-__-_--__- 1975 A-O S - 4 = _ : 78 92 ee 
OMedellin (Colombia) 6% "7 3D 10% 10% 10% 6 7 11% 2%s debentures____----________ 1986 J-J 961 9554 ‘ 63 94'2 100 
es scanbad 954 - 43% 435% 445% 15 37% 44% — penal debentures__-________1961 J-D 105% 10434 108" 190 101% 1057 
Metropoli Ge meensuires..... o% hi 4 a fg 105% 
iin mae tae & 2%s debentures______________- ai es 99 "2 98% 99%2 39 yz 100 
Mexican Irrigation— sige eerennammian ae 1950 4-0 99% 99% 100% q 99% 102 2%s conv debentures__________- 1957 J-D 7m 101 101%2 11 94 101% 
bAdvs assented to 1922 OT 1973 J-D 107” 107 Y% 108 ¥2 154 103 110%2 
44%s small apree--2e M-N -- _ —_— PR conv debentures_____--__- _1959 J-D saan bg «thing 14 1034 107%2 
ee Sepenyen 4 2 ates) tee | 3D cs 4% >: °3 qo Se ro as Waa ' s le 104% 
Menies (Republic 1). ime + -- . hs 4% 4% Ane AG 8 gtd Ss. —yaiyi993 QS =. —— a oS... SN ae 
§A5s of 1899 oe eee Gees... 28 1966 ¢ a 78 81% 
Soa sl alles slit ones e 1945 Q-J 4-0 -- 70 70¥ 25 7 
Large anal pa se ae Hh /8 5 70 92 
sen - 4-4 eee -~--- 4 - === on- Atchison Topeka & S are 
4Small io _— o= peka anta Fe 
28S Ey es es ede General 4s_- . 
A aes - ES I 20 te een a teppei ancincepditiannt ao btuls 19 a - ¢ 
’ —— to 1922 agree--1945  Qv oa = 15% 15% aetameet ie July 1 eee a 127% rit. re 31  1225%% 128% 
I ik a Eek -<- = oe ir nta & Charlotte Air Line Ry— -- 7¥2 / 17 109 118 
oe title sag oe . = Se: - lst mortgage 3%s____---_.-....196 2 
nal ass’td (1942 agree) 1963 J-J 9% 9% 9% 15 WM. 11 Atlantic Coast Ist cons 4s____July 1952 4 ane 102'2 104% 
i I TEN --- - 9% 9% 35 BY 11 pate unified 4%s A______..1964 J-D oe a =. 74 101 ¥ 105 “s 
say pen a tay eiatateterataianetn a eae 7 Y, y 5 tlantic & D ; . 2 ‘2 3 3%2 103% 
ats of 0 aamnied to [oe = HH Magee an 3 gS te oe 
bes kaw oor" ea Coa ee as oe “44 - 6% 1M, antic Refining 2%s debs_____-_- 1966 Sug 1024 4 37 4414 
$44s of 1910 (assented - er J-J -- *4% 5 oo 4 5% 02% 102 7 99% 102% 
1922 agreement) 194 
~<----------- 5 -J 
_<—aiAratiia -- silo _ an 
44s New ass’td (1942 agree) __1963 at | -- - a at B 
,asmal ee Teed Te fp | ae Be BM ae 1-3 ee 
reasur ‘ © AO saan | eno 18 1 4 4 8 6.5er A-.------~--- uly 1975 ” a 3 im 
to 1922  ccesmont). weedy Ist mtge 5% ser B (4% fixed -“ ” = oe a oo 68 
ee 3 J-J -- -- ke 9% 9% ous 1% contingent int)._July 1975 A-O 50 90 91 =~ 837% 95! 
= New ass'td (1942 agree) __1963 J-J . #10! . Jo% 11% pote Be ghee : , oe > 2 
AMilan ‘ia Cr © hoe - - ie °9 7 1c! = ott Beries G. — ameoress) 1 199 
ue = --- G9',_ 1U0°2 ps CO I) ET ec - y 7 ad 
¥ of) 6%s_---_-______ 1952 A-O enal 485% 48% 1 26% 54% Series K___._._._._._-due Mar 1 an oom + , ro ttq ae : 49% 63% 
Minas Geraes (State) — Series M_._______due Mar 1 1996 M-8S la 56° 87% 6 491, 62% 
4Sec external s f 6%s__ 1958 Ref & gen mtge 6% (225% fixed 4 7/2 56 49%4 63 
~~ pursuant to Plan A salaed 77 “ oa 38 38 - ia aay ssinaat interest) — 
nt reduced to % eries J__.._...._due Dec 1 1995 J-D 66 6 563 7 ¢ - 
4Sec external s t A copra MAS 7 psneemaieotion - 25% 30 44%s conv income____.__-Feb 12010 May 45 43% “87% 145 et a 
Stamped pursuant to Plan A - — -- -- ben 37 39 = i. Erie & West Va 8 ‘ 39 52% 
(Int reduced to 2.1 ef 4s series A__- _.-.1980 M-N : 3%, , é 15% % 
Netherlands (Kingdom) 334. any Qo -s4 -- *28 29% o. 25% 30 S'western div 1st mtge 5% ser A = oN es =m Se" 
Norway (Kingdom of) 4¥%s_______ 1956 M-S -- eo 2 93 96% (342% {xd & 1% % cont int)-.1980 J-J 65 65% 1 60% 74! 
External sink fund 4%s_.______ 1965 A-O Te Fa 3 6 99a Byeede Cinamuast Sivision dptinig 
4s sink fund extl loan___.._..-.1963 oh a 95! 2 eb 9 83% 97% [st lien & ref M 4s ser D__-.1985 J-J3 — 73% 173! 1 66 73 
ane st SRernel Clie 1957 A-O 96%. oe aa‘ 18 80 Y2 te — ~ + each RR— 
nicipa nk extl s f 5s______ z —_ 8 1 80 3% on re gto, ae 1951 » Be ms 85 85 10 , iz 
Oslo (City) sink fund 4%4s-----1988 4-0 -- 98 (98 8 83 98 4s stamped ___.__-__- iota 7 oo: ,. at 
aie _— 95 955% rs] 81% 95% Beech Creek Extension 1st 34%es___1951 A-O ’ *97 100 100 1 
vomnens (Republic) — Bell Telephone of Pa 5s series C__1960 A-O _ 120% 120%4 3 1192 ior 
Stamped assented 5s_......___ 1963 M-N ‘ Beneficial Indus Loan 22s debs___1961 M-N 98% 98% 98% 1 94% "99 t 
Stamp mod 3%s ext to_____ 1994 J-D - 102 =< -- 89 110 3%s s f debentures__-.....-.-~- 1964 F-A nA 104% 10452 4 1022 1042 
Ext sec ref 3¥%s series B aa - -- *85 90 es 82 94 Bethlehem Steel Corp— 
URaaec aca ES = MM = EMS Gone mige Sis scr I-10 $4, = 200, 100% SATB 100 
mped pursuant to Plan A on -- t 35 40 ons mtge 2%s ser J_______- 1976 M-N ©9934 100 i> as 
(Int reduced to 2.125% Cons mtge 3s ser K __1979 J- - 102% 10: ss Se 
ae bs a...» ot i ae 1) a = 23 1 
OTe (Rep of) external te. 2771989 8 . ss -- 25% 30% Boston & Maine RR— a aa =) oo 
Nat loan extl 5 f 6s Ist ser--_.1960 J-D ES -S he 130 (17% 21 ae eee ae ete BN -———-nar—e 1967 _M-S --  .°75 827 83 
ANat loan extl s f 6s 2d ser____1961 - 20% 20%4 21 31 17% 21% Ist mtge Ss serie’ IT__..~__..- 1955 M-N *1013 . ae 87 os 
§4Poland (Rep of) gold 6s_____ _..1940 res ue 20% 21 19 17% 213% Ist mtge 4%s series JJ____-___1961 A-O ra a7 ae or 101 101% 
44%s assented _._ 1958 4d -- *10'% 13% an 8 9 Ist mtge 45 series RR ___-~--~ ~~ 1960 Z-J 7 74 74). > 74 ee 
FAStabilization loan s f 7s_.___ : -- "9% 11 es Ge 14% AlInc mtge 4%2s ser A_-__-- July 1970 M-N 46 ‘ hy 2 7 83% 
A ae 1947 A-O ‘ ABr 5 46 47% 18 4434 59! 
4%5 assented _._.______ + Tw 4 = os -- at 1515 3reda (Ernesto) Co 7s___----~-- 1954 F-A i *31 : ey 
A4External sink fund gold 8s____19 9 9 9% 8 5% 15 Bristol-Myers Co 3s Debs_-_.__-__ 1968 A-O Ad ©1043 105! 3542 35% 
Aa% _.1950 J-3 #12 Bklyn Uni @ 105% om 103% 104% 
. Ta: Ae ar 1963 IJ =~ oo oa 9% 19 n Union El ist gald 5s_-_____- 1950 F-A (i *100 100% 102 
‘Hampel en (City of) 8s_.______ 1961 J-D 10 a 10 6 6% 14 “a mene S¥0. 4s debentures___1969 M-S 103 103 103% 9 9734 103% 
Stam rsuant to Plan A ol -- -- 39 40 68......_.__..__...... 1976 J-J : , 
(Int reduced to 2.375% )__ 2001 Buffalo Niagara El tst mtge 2%s__1975 M-N al ioe 4 R 90% 98% 
ip ye étmp pursuant to Plan A J o *30 33 ha 27% 31 —— Rochester & Pgh Ry— , i . . ° 99% 102% 
redu amped modifi Vas © 5 
sell de Eiectre Wits a Bice a Lb. ges ie oun Sein at ee 102 402 102 a 
Sneed perommt to Fen A 4 pe. 58 FE - 2 > in: ee picomselidated $5 = a = a. 103. $ 100% 102 
u rmin 'S : . 
aad bec O%D ant rR “—_ 31 22 10 27 32% the tre an & = "ae -- 105 106 
mped pursuant to Plan A . -- 37¥2 37% 1 33% 38% 
(int reduced to 2% )--.__. 2912 —~*F-A 27% 275% 27% 23 kK 2% Cc 
4 
—— ae oom of)— c Ry yee Corp— 
a * s debentures 5 , 
Stamped pursuant to Plan A — — = *44 -- -- 45 46 California Elec Power ist 3s- iste ‘sS » ere 4 ’ : 100 100" 
(Int reduced to 2.5% ) ieee 1999 A-O 6 vy — Calif Oregon Power. 3 %es_____ 1974 M-N - *1 ; 03 3 99 "2 103 
Q6s external sink fund gold-~~1968 J-D -- *31% 33 je 29 34% Canada Southern cons gtd 5s A___1962 A-O 98 86 
meres pursuant to Plan A oa 36 - i 35 «38 Canadian National Ry— == . - 96 96 ll 95% 104% 
reduced to 2%)___ i G / - 
Ey ~ Bn goo My Ue ase “o a 27. (27 1 24, 28% pte oer _ 4%s_-—----. 1957 J-3 114% 114% 114% 12 113% 115% 
Stamped pursuant to Plan A eS — = -— — 39 42 3942 Guaranteed gold Se a * re ey 105 i6 105 f6 105 "4 2 105% 107% 
(Int reduced to 2.25% )____2004 San a 0... ie > os wears sence 2 106% 108% 
%s 1967 stmp pursuant to Plan A Py : a *28% -- -- 27 29% Guaranteed pare ales se o> . : B33 % 223% 112% 113% 
(Int reduced to 2.25%)___.2004 J-D ‘ Guaranteed gold 4%s F “tent Per 2 bear? Soane - a fo 
@Rome (City of) 6%s________ "1952 A-O - 8 68h -- 27Ye 29% Canadian Pacific Ry— —_ 105% 105% 8 105 106% 
4@ao Paulo (City) 8s___.._..___ _ 49 49 7 25% 54! % abnel 
es ae 1952 M-N - 44 4% conv deb stock (perpetual) I-J 981 1 ; 5 
Stamped pursuant to Plan A ~ 57 -- 53 55¥ Carolina Clinchfield & Ohio 4s____1965 M-S cig oy os oe cea 
bous reduced to 2.375%) _..-2001 M-N £47 o- Carthage & Adirondack Ry— CS * 3 oe 13 106%4 108% 
aw! aed | {1957 -M-N _ oS. a a Ro ha 1981 J-D “e $5634 593s 59% 62 
. n a=» — e . Ps 
(Int reduced to 2%) - Cc ae ong Corp 3s deps______--_- 1965 A-O *10342 102% 1033% 
$4Ban Paulo (State) 8s_...___.__ — 7 -- 50 50 10 33% 50 ‘sae ean oe debs --__ _.1960 F-A 100% 99%, 10156 
Ee = - issue) — poe - Fa 
Stamped pursuant to Plan A a *83 —_ -- 55% 66 $ACent Branch U P ist gold 4 . iste ob son “Oo%%, °* 101% 101% 
ape unt, retuced to 2.5%_ 1999 «J-J 12 72 Centhal of Georgia ty = a lama Ms ee 
ae i llama 1950 J-J ae = 7 1 41 72 lst mtge 4s ser A a " 
Bt «<<, te fan A aa =~ Su v ee) 1995 J-J 61 601 £2 44 9 ==1 ~— 
(Int ioe mes” ~ altho = OT Gen mtge 42s ser A------ Jan 12020 May : “63% 65 . "oe 
reduced to 2.5%)_.___- 1999 J-y _ —_—~- —— Gen mtge 44s ser B_____- Jan 12020 May 44 42 44 2 40 52 
Por footnotes see page 31. -- j Central Illinois Light 3%s _.__1966 A-O 108% 108% ll 108 108: , 
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RANGE FOR WEEK ENDED AUGUST 26 
a 
Friday Week’s Range Friday Week's Range 

BONDS Interest Last i or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 

New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Seld Jan. 1 
Low High No. Low High Low High No. Low High 
tACentral of N J gen gold 5s__-___1987 J-J _ 6014 60% 17 4912 78% Detroit & Mack ist lien gold 4s___1995 J-D 68 67 68 q 65 13% 

45s registered ----------—- 1987 Q-J 59% SY = 6% 115 49% 78 Second gold 4s_--.------__-.- 1995 J-D ae 67 67 2 64% 71 

4Generaj 4s ------------------ 1987 J-J -- 54%2 55 44 48 70 Detroit Term & Tunnel 4%¥2s____-- 1961 M-N 101 100 101% 26 9642 105% 

44s registered -------------- 1987 Q-J - : a 49% 4912 Det Tol & Ironton RR 2%s ser B__1976 M-S Soot an 882 es 88 89% 
Centra: New York Power 35-----~ 1974 a-O - 105 105 1 102% 105% Dow Chemical 2.35s deps_________ 1964 w-v poe 10044 10044 10 97% 100% 
Central Pacific Ry Co— ~§4Dul So Shore & Atl gold 5s__--1937 J-3 49 49. = 49 3 46 49% 

Ast & set 3168 e6f B...ccca~-s 1974 F-A ee 108% “2 Pe * 9914 102 Duquesne Light Co 2%s----___- __1977 P-A a 102%4 102%4 7 100 «102% | 

ast mige 3%s ser B._______..... 1968 F-A _ 104% 104% 4 103 105% 

Champion Paper w& Fiore dep 3s._-1905 J-J - 10242 as 100 101% 
Chesapeake & Ohio Ry— E 

General gold 4%s__----._---__. 1992 te on 129% 129% 2 1225% 129% i 

Ref & Impt M 3%s series D____1996 - ‘ 10242 10242 21 97 103 42 =, *110% —- juts 110% 1123 

Ref & impt M 3%s series E____1996 F-A . 103 1035 10 97 103% oo ei In iY) g byte hs ama i oo Oa we das os 

Ref & imp M 3%s series H______1973 J-D 106% 1002 3 104144 10742 Elgin Joliet & Eastern Ry 3% s____1970 M-8S a *105 106% wie 105 105% 

R & A Div Ist cons gold 4s____1989 J-J 125 124% 125 34 118 125 ies oa oe 04% 3 3 * 101% 106% y 
ft , . - El Paso & Southwestern 1st 5s____1965 4-O 104% 104% 104% 0 4 ; 
2d consol gold 4s_------_____-1969 J-J - *113 xe hn 109%2 113% 5s stamped 1965 A-O vi *104 ‘ine 2 bis ies 

Chtoads Burlington & Quincy RR— ad one aie hand eo. . . >. 

Te OE es Se ee __1958 - . 1% 111% 1 109% 1115% 1 61} 614% 63% 10 57 72 

Ist & ref 4%s series B_-.--1977  F-A 109% 109% 109% 13. 109 -111% ee a oe ors 288. 102 _ 95% 99% 

Ist & ref mtge 3%es eee ensawewse 1985 F-A 100% 10058 f 9812 10158 lst cons mtge 3%es ser F eye: 1990 J-J a *82 lo 92 -- 80 89% 

ist & ref mtge 2%s._______... ~-1970 P-A 99 99 99 14 94%4 99 lst cons mtge 3¥%s ser r werent 2000 J-J -- * 83 -- 19%2 87% 

—— ag mig Egg 1907 -3 33% 901 io 32% 46¥ Ist cons mtge 2s ser n._____._ 10688 M-8 oe *99 wi ica. 99 99 

en mtge inc conv 5s______ ine - . fo 2 8 5 Vg i - ) 102 102 

Ist mtge 3%s ser B_-_-________ 1985 M-N 70 =0 71 16 70 75 Ohio Div lst mtge 3%s8-------- 1971 M-3S inks 102 102 5 

Chicago & Erie 1st gold 5s_______.1982 M-N = *120% stor 118 120% 
Chicago Gt West Ist 4s series A__1988  J-J 78% 9% 2 75% 87 F 
hn. ane mtge ay ag 1 2038 J-J ” 62 62 5 5658 77% ' 

icago Ind & Louisville Ry— bal mn 103% 103% 1 102% 104% 

41st mtge 4s ine ser A_____Jan 1983 J-J3 “ *48%q 49% od 4542 65% Saroean bans dieent tok kena > -- *1U.%e -- -- 101% 103 

42d mtge 4%s inc ser A____Jan 2003 J-J 35% 35% 5 33 51 Alst & set be sores A... 1974 M-S aie 484 48% 1 45% 65% 

paery Fey oy oy > - neces J-3 : "87% 91 ma Bli2 94% 4Certificates of deposit_____ re cha M-S 47% 47% 47% 5 ae me% 

ic w au ac "a , " m * 5} ot 102 

Sole — + Be tyne a elgg gett ER a ore 27% ; es - 200% Francisco Sugar coll trust 6s__—_-- 1956 M-N a 193. 108% 

Gen mtge 4%s inc ser A__Jan 1 2019 Apr 51% 53 26 4834 65 

44s conv ine ser B___---- Jan 1 2044 Apr 42'2 42 42% 42 38%4 54 G 

Chicago & North Western Ry— 
2nd mtge conv inc 4%s___Jan 1 1999 Apr 48 472 48% 71 47 59% General Realty & Utilities Corp— ae 
lst mtge 3s ser B____-_______ 1989 J-dJ 87, «BT BT 5 86% 91% 44s conv inc debs______-____--- 1969 M-S on 83% 83% 1 < ee 
Chicago Rock Island & Pacific Ry— Goodrich (B F) Co ist mtge 2%s_1965 M-N on 102 102 9 99% 102 , 
lst mtge 4s series A____________1 J-J i 107% 107% 5 106 107% Great Northern Ry Co— oe 3 1 , 
4Gen mtge conv 4%s ser A_Jan 2019 Apr Gl%2 g1 913% 61 8842 985% General 5's series B__---_-- . -1952 J-J nae 107%4 108 11 107% 110% 
Chicago St L & New Orleans 5s___1951 J-D 102% 104 es 102% 103% General 5s series C_-_-------~-. 1973 d-J — *123 “ a ae ae j 
EE I Rk a, 1951 J-D - *9GYn _ aa bat ae General 442s series D__--___-__ 1976 Ij-J aes 11742 117% ~ 116 118% 
Memphis Div 1st gold 4s________1951 J-D 101% 101% 1 101% 102 Gen mtge 3%s ser N___-__--__ 1990 Jv 97 97 97 12 , Pe i 
Chic Terre Haute & S’eastern Ry— Gen mtge 3%s ser O_-_-__---- 2000 J-J 95 Y2 95% 95% 1 92 Ye 95" 3 
Ist & ref M 2%-4%s__-_______ 1994 J-J 71% 75% 12 7142 80 Gen Mtge 2s s0f Pi... nin 1982 d-J en 91 91% 5 86 4 91% . 
Income 2%-4%s_______________ 1994 Jeg 65 66 3 65 722 Gen mtge 2%s ser Q---------- 2010 J-J5 -- *78 80% re 75 80% 
Chicago Union Station— Gen mtge 2%s ser R...-..-~--- 1961 J-J a 9742 97% 7 94% 98 
lst mtge 3%s series F___...____ 1963 J-J 104% 104% 1 102% 106% AGreen Bay & West deb ctfs A_---__ Feb hae *64 as aa 62% 70% : 
Ast mtge 2%s ser G____________ 1963 3-3 102 102% whe 1u1 103 4Debentures ctfs B_----------__~. Feb -- 9 9 1 7 10% 
Chic & West’n Indiana conv 4s___1952 J-J 102% 103% 35 102% 104% pes Jpn — 2 — lia ain 1959 a-O oa *101'% 102 zs 100% 103% i 
1st & ref 4%s series D_________ - 104 104¥ % 1065 opie 0 “en 
1962 M-8 0 04% 9 101% 06% aus Bet: 66. series B.xii..iadid 1975 J-J 100% 100 100% 17 97 101% 
Cinc Gas & Elec 1st mtge 2%s____1975  A-O 102 102% -- 100 102% Gen mtge inc 5s ser A_---- July 2015 Jv aa *69%2 80 -- ke. 
1st mortgage 2%s______________1978 sod 102% __ fork 102% 102% ast @& tef 3%s seris D_...-....- 1969 A-O -- *100 101 -— 95% 101% : 
Cincinnati Union Terminal— Gen mtge inc 4s ser B_-~-_-- Jan 2044 Apr -- 56% 57 10 48% 61 * 
lst mtge gtd 3%s series E______ 1969 F-A *110% ie 106% 111 Collateral trust 3%4s__--.----~-- 1968 J-J -- *98 - ea. on | 
lst mtge 2%s ser G____________1974 F-A 102 1% 102% 102% 5 99 102% Gulf States Util lst M 2%s_ _--~- 1976 M-N -- . *98% 100 -- 95% 99 : 
City Ice & Fue] 2%s debs___.____ 1966 J-D 64 .* 92 696 ist mortgage 3s_...----._--___- 1978 A-O a *104 _ - 103 1032 
City Investing Co 4s debs______ __1961 J-D *B2 3 = "9 8312 Se Gewtnture ....~i cnc sn 1969 J-J -- 103%4 103% 5 101 = 103% - 
Cleve Cin Chic & St Louis Ry— 

General gold 4s__........___.._1993 J-D 14%. 74%. 3 65% 86% H 

Genera] 5s series B____________1993 J-D . 99 : a — . 

Ref & impt 4%s series E_______1977 J-J 60% 60 61% 39 54% 68% Hackensack Water lst mtge 2%s__1976 u-8 pai 99% 99% , 37 6634 99% 

Cin Wab & Mich Div 1st 4s__.1991 J-J 58 58 58% 6 50 62% Hocking Valley Ry 1st 4%s_--_-_- 1999 aw oes “127 -- ~- 121% 127 ‘ 

St Louis Div 1st coll trust 48__.1990 M-N “77 79 : 772 87% Household Finance Corp: 2%s___-- 1970 JJ ane 99% 99% 2 9 9% 

Cleveland Electric lum 3s________1970 J-J 107% 107 107% 2 104% 1072 Hudson Coal Ist s f 5s series A___1962 J-D 89% 8842 90 40 79 96 + ‘ 

1st mortgage 3s__-~--___---_ 1982 J-D Nhe 107 107 1 104% 107% Hudson & Manhattan lst 5s A___-1957 F-A 60 59%4 60% 54 55 67% 

Cleveland & Pittsburgh RR— 4AQj inconte 5s____--______ Feb 1957 A-O 26% 25% 26% 166 19% 26% 

Series. TD 3168 Gta 2 i eee DD F-A a 101% 101% 

Cleve Short Line ist gtd 4%s_____1961 A-O 100 a 96 101% ; 
oe Union Terminals Co— | i 
St mtge 54s series A______..- 1972 - 07! 062 TY, 104% 108 
1st mtge 5s series B____________1973 yo oa6 be ; ae or = 106% Illinois Bell Telep 2%s series A-__1981 a-J3 -- 101% 101% 4 97 102 % 
Ist mtge 4%%s series C________ __1977 A-O 102% 102% 103% 11 98% 1037 ist mtge 36 series B............ 1978 d-D — 10642 106 %2 11 102% 106% { 
Colorado & Southern Ry— Dlinois Central RR— 03 ! 

4's (stamped modified) __.._.__ 1980 M-N 45 45 45 12 39% 50% Ist gold 4s.-----__-----_--____ 195k oa ++i : oe 5 134 | 
Colorado Fuel & Iron Corp— ist @0id 3568... -<4.-..... 19 J-J -- *101% 4 101% 101% i 

lst mtge & coll tr 4s_____._______ 1964 A-O = 98 100% Heh 98 100 Extended Ist gold 3¥es___._____1951 4-O -- ‘ be - * -— ome ' 
Colunibia Gas & Electric Corp— 1st gold 3s sterling-.--..----_.1951 M-8 -- °35) ST ° a_i yee 

3¥%s debentures _____________ __1971 M-S , 103% 104 ne 10134 103% Collateral trust gold 4s___._____.1952 A4-O -- *101% - <7 101% oe 
Columbia Gas System, Inc— Refurtding 48............._....198§ M-N -- *104 105 103% 105% 

3%s debentures A. A-O 7 105% 105% 2 103% 105% Purchased lines 328--...__-.__1952 J-J ee 2 100 , 101% 

oe he cle re 1974 M-S ue 101% 101% 8 100%. 101% Collateral trust gold 4s____--~-- 1953 M-N 101% 101% 308 +4 - a onal 0 ' 
Columbus & Sou Ohio E] 3%s8____1970 M-S 107% 107% 1 106 . 108 * Refunding 5s -----~---- ------- 1955 M-N 105 105 106% = + 8% CO 
Columbus & Toledo lst extl 4s___1958 P-A 106 Se lien da Debenture 4%s —_--._.--__--.. -1966 F-A 85 85) 86% a ie tua 
Commonwealth Edison Co— Cairo Bridge goid 4s________-___1950 J-D -- 102% 102% 1 102% 30370 

lst mtge 3s series L___________19977 F-A 10624 10634 107% 18 104 107% Litchfield Div 1st gold 3s__~_-- 1951 J-J -- *100% 104% "7 100 + ties 

lst mtge 3s series N____________ 1978 J-D 105% 105% 2 104 106% Louisville Div & Term gold 3'2s_1953 d-J -- 103 103 3 100% : ¥, t 

3s s { debentures._.____.______ 1999 A-O 104 oa 10142 104 Omaha Div Ist gold 3s___~-~- 1951 P-A -- *99'2 -- = al oi | 
Conn Ry & L Ist & ref 4%s______1951 J-J 102% ae 10354 104% St Louis Div & Term gold 3s____1951 J-J xe *99 Ve : ’ 100 | Hy a j 
Conn River Pwr s f 3%s A____-___ 1961 F-A 106% ‘ 106 106% Gold 3'%s ~-------~--~------1951 J-J aos *101 101% 2 100% 1011 
Consolidated Cigar Corp 3%s_____ 1965 A-O 103% 7 101 104% Springfield Div 1st gold 3¥2s_-_1951 7-3 -- —_— = atts 103" / 
Consolidated Edison of New York— Western Lines Ist gold 4s___-_ .__1951 P-A -- *102 . " 101% 1% 

Ist & ref mtge 2%s ser A____._ 1982 M-S 100% 1001% 1 96 101% Ee Se st F-A a *100% —- o 100 «=6101% 

lst & ref mtge 2%s ser B______ 1977 A-O 96%, 99 on $45, 98% Till Cent and Chic St L & N O— : 4 Qn vy 99 ' 

lst & ref mtge 2%s ser C______ 1972 J-D 101 101 10134 q 98% 101% Joint 1st ref 5s series A._._.__- 1963 3-D 97% 96% 98 oe 92% 3m «CO 

lst & ref 3s series D___________ 1972 M-N 104% 105% a 102% 105% Ist & ref 4¥%s series C______-- w63 0s S-D 92 91% 92 - so 

lst & ref mtge 3s ser E_________ 1979 J- 105% 105% ole 102% 105% lst ref mtge 4s ser D___-__--.-1963 J-D -- 86 886 : eae 100% - 

3s conv debentures _.__________ 1963 J-D 111 10934 111 465 105%4 111 Illinois Terminal Ry 4s ser A__.-1970 J-J -- : 94%2 - 93% + Hy ‘ 

Consolidated Natural Gas 2%s____1968 A-O 103% a 10134 103% Indiana Ill & Iowa 1st gold 4s___--1950 a-J -— *100%2 101 “— 98% “ 

Consumers Power lst mtge 2%s___1975 M-S 103% 103% 103% 21 100% 103% Indianapolis Union Ry Co— 

Continental Baking 3s debs______1965 J-J 101 %2 102% ae 99 162 Ref & Imp 2%s ser C____-.---- 1986 g-D _— *90 93 -- - — 5 

Crucible Steel 1st mtge 3%s______ 1966 M-N *G4 96 vp 93% 95% tInternational Great Northern RR— ” 59 76% ; 

§4Cuba Northern Ry Ist 5%s___.1942 J-D +42 45 fe 47 52 Otst 6s series A_-_--- 5.8 aithedidils us 1952 J-J 74% 73 "2 75 | a4 20% 26 Ve 
ee SS. ee eee J-D 20 Ye 30 31 25 27 36 Adjustment 6s series A___July 1952 A-O 25% 242 25° be 19 t 11%, } 

A4Cuba RR ist 5s gold____________1952 gaJ 81 83 hr: 79 80 "8. gee 1956 J-J 70 70 70 3 awit 11% ‘ 

§ADeposit receipts __-_-__-______ j-J 29 29 4 25% 30% 41st gold 5s series C__------.- 1956 ov - 70 70, =. - ate hy 
$A 7%s series A deposit rcts____1946 J-D 30 31 an 29 35 $AInternat Hydro-Elec deb 6s____.1944 4-0 ana 61% 62% 28 1 as 100 
§46s series B deposit receipts___1946 J-D a 3 3U 4 30 35 Int Rys Cent Amer Ist 5s B_--.-- 1972 M-N a 97 97% 4 9 1 

D amestow rank] & Clear 1st 4s__1959 J-D Pe 66 66 5 64% 77 ; 

Dayton Pr & Lt ist mtge 2%4s_.1975 A-O ~s 101% 102 12 98% 102 Seless Central Pow & Lt 2%s_._.1976 MB 101% 101% 101% 10 96% 102 
Rat GATED Dis oss ce etetisetns 1978 J-J eS 105% 10542 5 102% 105% 
lst mtge 385 series A___-_.._._. 1978 J-D 105% -- wd 104 =104% 

Dayton Union Ry 3%s ser B._.._1965 J-D 7: *102 . et 102 102 K i 

Deere & Co 2%s debs__________._1965 A-O 103 % 102%4 103% 4 101% 103% - ot 26 

Delaware & Hudson 4s €xtended___1963 M-N a 92 9242 19 90% 9642 Kanawha & Mich ist gtd gold 4s__1980 4-0 -- : Lie em _ 100% 101% 

Delaware Lack & West RR Co— Kansas City Power & Light 2%5-_-1976 3-D J 102% 102% cae ¥02% 102% 

N Y Lack & Western div Ist mortgage 2%s_~-_~-~---~---- 1978 4-D ~ *103% 208 ii vs 70013 101% 

Ist & ref M 5s ser C__....___1973 M-N ond "78 84 ~ 73% 87% Kansas City Southern Ry Ist 3s__1950 4-0 — 10033 ety 29 103% 105% 
AIncome mtge due________.__.__1993 M-N 4972 60 be di 46 68% lst mtge 48 ser A--~----~------ 1975 4-0 105 ret —_— 9% 104% 
Morris & Essex division lst mtge 3% series‘ B_._-_-___- 1968 a-D -- 104 108% = 99% 102% 

Coll Tr 4-6s__-_-~-~._ 12042 M-N 58 57% 58% 10 52% 69% Kansas City Terminal Ry 2%s----1974 &-O + a ss gyaye 114% 

Delaware Power & Light 3s__._-- 1973 A-O 105 % , 103 105 Kentucky Central gold 4s____---- 1987 J-J XK 10% _- -- 
1st mtge & coll tr 3¥%s_______- 1977 J-D _ 106 86106 Kentucky & Indiana Term 4'2s_-_1961 IJ -- 30 m4 = Se 100% 
ist mtge & coll tr 2%s___----- 1979 J-J 10344 103% er fie i on Stamped 2. --------~=---+---- 16x IV -- o? 108 108 

Denver & Rio Grande West RR— Plain ..--..---------------+---- 1961 IJ -_ 2 - : 
lst mtge ser A (3% fixed 4%8 unguaranteed --_--------- 1964 I- -- a. ont 3 173-180 

1% contingent int)__..___1983 J-J 90% 20% 6 7 81% Kings County El L & P @s_______- 1997 A-O <;) oa “3 «101% 105 
AIncome mtge ser A (44%2% Koppers Co ist mtge 3s_.__------ 1964 A-O 105 105 105 50 % 2 . 

contingent int) ---...._ ____—_ 2018 Apr - 59% 60%, 4 58 65% t4Kreuger & Toll 5s ctfs_.___.__ 1958 u-8 1 1 1 
Denver & Salt Lake — 

Income mtge (3% fixed L La 

1% contingent re eave 8142 ts Site 7 ae A 

Detroit Edison 342s series G____._1966 - 108 5 Ys 4 07% 1 ¥, 

Gall by vot te cartes 1970 J-D 106 106 106 1 104% 106% Laclede ‘Gas Light 4% conv debs-.1963 M-8 118% 116 119% 97 107% 119% 

Gen & ref 2%s series I._--_._.1982 M-S 101% 101% 2 98% 101% Lakefront Dock & RR Terminal— -D ai ie 

3s conv déebentures___._______.--1958 1-D 109% 109% 10944 118 105% 109% ist mtge sf 3%s ser A_-------- 1968 | -- -- -- i 

For footnotes see page 31. — 
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RANGE FOR WEEK ENDED AUGUST 26 





BONDS 
New York Stock Exchange 





Lake Sh & Mich Sou gold 3%s_—1997 
3%es registered _ lvv7 
Leutaro Nitrate Co Ltd— 
4ist mtge income reg__________ 1975 
Lehigh Coal & Navigation Co— 
Lehigh "Valley Goal Co— — 
ey 
5s stam 19854 
ped 
ae 1974 


= pee ne _ 

stam) 

Lehigh Va) Harbor Term gtd 5s___1954 
Lehigh Valley Ry Co NY 4468 ext_1950 
Lehigh Valley 














RR— 

4s stamped modified__________2003 

4s registered {EES 
445 stamped modified_______--2003 

4%s registered .-_-_---- _—_--2003 
5s stamped modified ~.--._-—- 
Gen cons mtge 4s ser A wi 

4%s series B wi 

5s series C wi 

44s series D wi 

44%xs series E wi 

45s series F wi 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry ist 5s___1965 
Liggett & Myers Tobacco 5s______1951 
Little Miami gen 4s series A______ 1962 
ALombard Electric 7s series A____1952 
Lorillard (P) Co deb 6s--__-----—_1951 
3s debentures _ 1963 
Louisville Gas & Elec 3428-~- 1966 
lst & ref mtge 3s__---- 1978 
Louisville & Nashville RR— 
lst & ref M 3%s series P______2003 
lst & ref M 2%s series G_____.2003 
lst & ref M 3%s ser H__----.2003 
St Louis Div 2d gold 3s_.......1960 
Atl Knox & Cine Div 4s_.______ 1958 





Macy (R H) & Co 2%s debs 1972 
Maine Central RR 44s ser A_._.. 1960 
lst mtge & con 4s ser B___._.19%4 
Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s_..1968 
May Dept Stores 2%s debs______ —1972 
Mead Corp ist mtge 3s_____-~_- — 1966 
Metropolitan Edison ist mtge 2%s_1974 
Michigan Bell Telephone Co— 
3¥%s debentures _.._._.__.__._.__.1988 
Michigan Central— 
Jack Lans & Sag 3%s___.._.____1981 
Ff a 1952 
Ref & impt 4%s series C______I979 
Michigan Cons Gas ist mtge 3%s_1969 
2 Se _ 
ist mtge 3%6............... —_ 1969 
3%es s f debentures _.-1967 
t$OMidland of N J ist ex. 5s_____1940 
Minnesota Mining & Mfg 2%s 1967 
Minn St Paul & Sault Ste Marie— 
lst mtge 4%s inc ser A 
4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas ist 4s___.....1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A______ ——1962 
40-year 4s series B_____._.____.1963 
Prior lien 4%s series D______ __1978 
4Cum adjust 5s series A_.Jan 1967 
tMissouri Pacific RR Co— 
Alst & ref 5s series A___._.____1968 
AGeneral 4s - 
Alst & ref 5s series F 
Alst & ref 5s series G____._.__1978 
4Conv gold 5%s ser A_________1949 
Alst & ref gold 5s series H___.1980 
Alst & ref 5s series I____ 1981 
Mohawk & Malone ist gtd 4s_____1991 
Monongahela Ry 3¥%s series B___.1966 
Morrell (John) & Co 3s deps_____ivde 
Morris & Essex ist gtd 3%s_._____2000 
Constr M 5s series A___...__ 
Constr M 4%s series B_________1955 
Mountain States Tel & Tel 2%s___1986 
1978 





3¥%s debentures. 





Nashville Chattanooga & St Louls— 
[st mtge 3s series B___- 
National Dairy Preducts 2%48 debs_1970 
3s debentures 
Nat’l Distillers Products 3%s debs_1974 
National Steel Corp lst mtge 3s___1965 
National Supply 2%s debs 
Naugatuck RR ist gold 4s 
New England Tel & Tel Co— 
Ist gtd 4'%s series B 
3s debentures 
3s debentures 
New Jersey Bell Telephone 3 %s____1988 
N J Junction RR gtd ist 4s_______ 1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s A 


Ref & Imp 4%s series A___.____1983 
New Orleans Term ist gtd 4s_____1953 
tNew Orleans Texas & Mexico Ry— 

4 ist 5s series B ot 

ACertificates of deposit_._.__.. 

Alst 5s series C 





Alst 4%s series D___....._. 1 
ACertificates of deposit 
Alst 5%es series A_-_.__._ ——_. 1964 
ACertificates of deposit 
New York Central RR Co— 
Cons 4s series A__...____ oo | 
f & impt 4%s series A_.._.__.2013 
& impt 5s series C —2013 
N Y Central & Hudson River RR— 
Genera! mtge 3%s - 1987 
3%es registered ............... —~-1997 
Lake Shore coll gold 3%s______1998 
EIT 
Mich Cent coll gold 34%s_____ — 
3%s registered _..._- ae, 
New York Chicago & St Louis— 
Ref mige 3%s ser E__ 
ES SD —EEEEEEEE 1936 
N Y Connecting RR 2%s series B_- 
N Y Dock ist gold 4s____________._1951 
N Y & Harlem gold 3%s__..._._-_. 2000 
Mtge 4s series A 
Mtge 4s series B 

















For footnotes see page 31. 


Interest Last 
Perwd 


2-D 
@-D 


Friday Week’s Range 
or Friday's 


Bale Price Bid & Asked 
Low High 
90 90'2 
84 84 


91% 91%. 


93% 94% 
99% _- 
. 837% 
75 77 

65 662 
66 66% 


33% 35 

33% 3342 
36 38 4 
36% 36%, 
40% 41%4 
51% 51% 
54 5442 
59% 59% 
27% 28% 
30 30% 
34% 34% 


70 70 
*122 ne 

1062 106'2 
*100 iad 


*106 
104 104% 
106% 1062 


93 93 
*82'%2 84 

9942 99% 

92% 92% 
108% 108% 


101% 101'% 

68% 68%. 

*88% 92% 
86 86 
owe 61 
*100% 101 
*102 ‘ 
103 103 


*103 


*99\% : 
*100'4 102% 
75 75 
10734 108 %e 


*105% 

*104'% 105%2 
4B 482 

*102%4 103% 


80 81 
44 46 
68%4 70'2 


76 76%. 
612 64% 
*59 62 
6614 67% 
87 88 
4642 47%2 
87 88% 
872 882 
24% 257% 
872 8842 
87% 88 
*54 56%2 
*103 ‘oad 
10152 1015 
56 5642 
714 7534 
70354 715% 
9734 97% 
*104%2 -- 


Bonds 
Sold 
No. 

13 
1 
18 


20 


Range Since 
Jan. 1 


Low High 


81 96% 
74% 90% 


88 93% 
91% 97 


98 101% 
78 96% 
72 93 

56% 710% 
60 72 Ye 


30 41% 
30 40 
32 46% 
31 42'2 
35 49% 
50 52% 
54 56 
56 60 
27 29% 
30 32% 
32 35 


61 74 
120 123% 
106% 108% 
103 103 

26% 50% 
106% 108% 
102% 104% 
106%% 106% 


87% 94 
16 
972 
92% 


84 

99% 

9312 
109% 


101% 
ql’ 


103% 
106% 


100 
102 
81 
1081, 
100 
105% 


62 
102% 


87 
53% 
14% 


85% 
69% 
70% 
8042 


89'2 
49% 
89% 
89% 
27% 
89 V2 
89% 
62% 
104% 


101 102% 


58% 
70 8142 
65 75% 


97%, 


91 
100% 104% 


mT wae 1 


86 86 
10134 102 
*1045_ 105% 

°104% ~- 
105 105% 
*99% 10042 
*101% 102%2 


*117% 118% 
103% 103% 
*104 105 
*106% -. 
*75 _— 
*104%,  -- 
9842 100 


*103'%2 1042 
102% 102% 
95% 95% 

95 


92 


72 


55 
58 Ye 
64 


7834 


*50 


100 100 
*95 96 

90% 9042 
101% 101% 
*100 Lx 
ro, 99'2 
a 961% 


10 
20 


83 89% 

93%, 102 
103% 105% 
104 104 
103% 105% 

98% 100% 
101% 102 


117 118 
99% 104% 
103 104% 
103% 106% 
75 75 
103% 103% 
98 101%. 


103% 105% 
100% 104 


88 95% 

89% 93 

8842 95 
93 
92 
98 
95 
61% 
66% 
73 


81% 
75 
61 
56% 
60% 
58 


2 100 

95 

92 
101% 

100 

100 

100 





BONDS 
New York Stock Exchange 


N Y Lack & West 4s series OO 
4's series B_--- 1973 
®@ xX New Haven & yy was RR— 
lst & ref mtge 4s ser alias 
4Gen mtge conv inc 4%s ser A_2022 
Harlem River & Port Chester— 
. ist 4s ora = __ 1934 
SN Y Ont est ref 4s.__June 1992 
1956 











N Y & Putnam ist cons gtd 

N Y State Elec & Gas 2%s-- 

N Y Steam Corp 1st 3%s_--_-_____1963 

tN Y Susquehanna & Western Ra— 
$Alst refunding 58 ---~—_-_-—__—__ 
$A2d gold 4s 
$A4General gold 5s 
$ATermina) ist gold 5s 

N Y Telephone 2%s ser D. 

Ref mtge 3¥%s ser E 

Ref mtge 3s series P________1981 
Niagara Falls Power 3%e_—__-__1966 
Norfolk Southern Ry Co— 

AOGen mtge 5s conv inc____-____2014 
Norfolk & Western Ry 1st gold 4s_1996 
Northern Central gen & ref 5s6___197 

Gen & ref 44s series A___.___1974 
Nortnern Pacilic Rallway— 

Prior lien 4s- 

4s registered 

Genera! lien 3s 
3s registered 

Ref & impt 4s series A____-_- 2047 

Ref & impt 5s series C___-_____2047 

Ref & impt 5s series D__-_-_-_____ 2047 

Coll trust 4428 1978 
Northern States Power Co— 

(Minn) lst mtge 2%s--_.--____ 1974 
lst mtge 2%s 1975 
lst mtge 3s_- 

(Wisc) lst mtge 2%s 
lst mortgage 3s 

Northwestern Bell Telephone— 

3%s debentures 

















1997 
—Jan 1 2047 

















tOgdensburg & Lake Champlain Ry— 
$41ist guaranteed 4s 1948 
Ohio Edison list mtge 3s. 1974 
lst mtge 2%s 1975 
Oklahoma Gas & Electric 2%s___1975 
lst mortgage 3%s 1978 
oe lM 1979 
Oregon-Washington RR 3s ser A__1960 














Pacific Gas & Electric Co— 
lst & ref 3%s series I__.________ 1966 
Ist & ref 3s series J 1970 
lst & ref 3s series E 
ist & ref 3s series L 
lst & ref 3s series M_._-_____1979 
1st & ref 3s series N___.._.._____1977 
Ist & ref 2%s series P. 
lst & ref 2%s series Q.-.______ 
lst & ref M 3%s ser R_.-----_18823 
Ist mtge & ref M 3s ser S_---__1983 
Pacific Tel & Tel 2%s dobs_.____1985 
2%s debentures 1986 
3%s debentures 1967 
3%s debentures 1978 
1983 

















3¥%es debentures 
Paducan & Ill 1st s f gold 4%s___1955 
Pennsylvania-Central ea— 

A3%s conv income debentures__1966 
Pennsylvania Co— 

Gtd 4s series E trust ctfa.___._____1963 
Pennsylvania Glass Sand 3%s_____1960 
Pennsylvania Power & Light Co— 

lst mtge 3s__-- 1978 

3s s f debentures 1965 
Pennsylvania RR— 

Cons sinking fund 4%s________1960 

General 4's series — 1965 

General 5s series B__ 1968 

General 4%s series D___.______ 1981 

Gen mtge 4%s series BW 

Conv deb 3%s 1952 

Gen mtge 3¥%s series P__.._.__19858 
Peoples Gas Light & Coke Co— 

3s conv debentures 1963 
Peoria & Eastern 48 ext__-______1960 

AIncome 4s — Apr 1990 
Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D___1960 
Phila Balt & Wash RR Co— 

General 5s series B 1974 

General gold 4%s series C__..._1977 
Philadelphia Co coll tr 4%s____1961 
Philadelphia Electric Co— 

lst & ref 2%s 1971 

Ist & ref 2%s 1967 

lst & ref 2%s 1974 

Ist & ref 2%s 1961 

lst & ref 2%s__ 1978 
t$APhilippine Ry 1st s f 4s__._._1937 

ACertificates of deposit_____.___. 
Phillips Petroleum 2%s debs______1964 
Pittsburg Bessemer & L Erie 2%s__1986 
Pgh Cinc Chic & St Louis Ry— 

Cons gtd 4s series P 

Cons gtd 4s series G 1957 

Cons gtd 4s series H_— 1960 

Cons gtd 4%s series L_________1963 

Cons gtd 4%s series J 1964 
Pgh Cinc Chic & St Louls RR— 

Gen mtge §s series A__..__.____1970 

Gen mtge 5s series B. 1975 

Gen mtge 3%s series B_______1978 
Pittsb Coke & Chem ist mtge 3%s_1964 
Pittsburgh Consolidation Coal— 

3%s debentures 1965 
Pittsburgh Steel 1st mtge 4%s_.__1968 
Pittsburgh & West Virginia Ry— 

lst mtge 412s series A_._.___.___.1988 

lst mtge 4%s series B_.__.______1958 

lst mtge 4%s series C_.____.___1960 
Pitts Youngstown & Ashtabula Ry— 

ist gen 5s series B 

ist gen 5s series C 

lst gen 4%s series D__ _19TT 
Pittston Co 5¥%s inc deba__ 1964 
Potomac Elec Pwr ist mtge 3%s__1966 

lst mortgage 3%s 1977 

lst mortgage 3s 1983 

ist mtge 2768... ees __1984 
Providence Terminal] 4s__-----~--~~- 1956 






































1983 











1974 











Friday 


Interest Last 


Period Sale Price Bid & Asked 


M-R 
M-K 


J-3 


68% 


Week’s Range 
or Friday’s Bonds 
Sold 

Hign No. 

68% 4 

75 


Low 
68% 
s 


59% 61 82 
38 39% 


102 
8% 
3% 

101 42 

58 


105% 


36%2 
35 

15% 
65%. 
101% 
106% 
105 

108 %2 


77 
129%2 
113 


103% 
98 V4 


13% 
104% 
100% 


104% 


*106% 
*105 % 
105 Ys 
104% 
105 
104142 
100%4 
102 
*104% 
103 ¥2 
*100'%4 
10142 
104% 
106 % 
*104%4 
*104% 


64% 


*103 
*102%%2 


10342 
102 


114% 
9744 
10014 
6&9 

89 

100 % 
"76% 


11034 
55% 
*1ll1l'2 
*103%3 
102% 


#11114 
107% 
104%4 


*103 
103 %4 
101% 
*102 
*103%4 
934 
95% 
102% 
*99%4 100% 


*102'2 108 
*103%% .. 
*103% -. 
*109*2 .. 
109% .. 


98 100 
99'2 99'2 
772 Tie 


*99%2 101%, 


102% 10242 
9842 982 


*107'2 
29% 
106 10€ 
*108 108'2 
103%4 103%4 


o 99% 


Range Since 
Jan. 1 


Low 
62% 
71 


56 
33% 


101% 
6% 


104% 


99% 
100% 


High 
72% 
€1 


69% 
4b % 


103% 
11% 


9 
101% 
634 
97% 
107% 


106% 
105% 
105% 
104% 
105 42 
104'2 
100%4 
1028 
105%. 
103% 
100% 
10142 
105 

106% 
105 4 
104% 


6942 


104'2 
103% 


104 
102% 


116 
106% 
110 
101% 
101% 
102 
87 


113% 
61a 
16 

104% 

103 42 


116% 
110 
106 % 


103 
103% 
102% 
102 
104% 
10% 
10 
103% 
G934 


10742 
105% 
103% 
113% 
114% 


107 
108 
&9 


101% 


103 
103 


92% 


92 
92 
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Friday 
BONDS Last 
New York Stock Exchange 


Week’s Range 
or Friday’s Bonds 
Sale Price Bid & Asked Seld 


Friday Week’s Range 
Interest Last or Friday’s 


Peried 


Range Since 
Jan. 1 


BONDS Range Since 


Public Service Elec & Gas Co— 
3s debentures 1963 
Ist & ref mtge 3¥%s-—---__-_-_-- 1vo8 
lst & ref mtge 3s 2037 
lst & ref mige 8s. 2037 
ist & ref mtge 3s. 1972 
Ist & ref mtge 2%s 














Quaker Oats 2%s deb 





Reading Co ist & ref 3%e ser D__1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rocnester Gas & Elec Corp— 
Gen mtge 4%s series D_....__.__1977 
Gen mtge 3%s series H_...____1967 
Gen mtge 3%s series I_._._.____1967 
Gan mtze 3%s series J_.._.____1969 
74Rut-Canadian 4s seampeu______ 1949 
t$ARutland RR 4%s stamped____1941 


Saguenay Power 3s series A___.__1971 
St Lawr & Adir ist gold 5s_..____1996 
2d gold 6s 
St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A_....._.____1997 
42nd mtge inc 4%s ser A___Jan 2022 
St Louis-Southwestern Ry— 
lst 4s bond certificat 1989 
2d 4s inc bond ctfsa___._____Nov 1989 
Gen & ref gold 5s series A 
St Paul & Duluth 1st cons gold 4s_1968 
St Paul Union Dept 3¥%s B______ 1971 
Scioto V & N E ist gtd 4s__._.__1989 
Seaboard Air Line RR Co— 
lst mtge 4s series A__ 1996 
4Gen mtge 4%s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 
Debentures 3s 
Shell Union Oil 24%s debs_______.1971 
+§ 4Silesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs 1965 
Socony-Vacuum Oi] 2%s__________1976 
South & Nor Ala RR gtd 5s______1963 
Southern Bell Tel & Tel Co— 
| 
2%s debentures. -—-. 1985 
2%s debentures _..........____1987 
Southern Indiana Ry 2%s 
Southern Pacific Co— 
Ist 4¥%s (Oregon Lines) A 
Gold 4'%s 
Gold 4%s 
San Fr Term lst mtg 3%s ser A_1975 
Southern Pacific RR Co— 
Ist mtge 2%s series E 1986 
ist mtge 2%s series P_.._._..____1996 
Ist mtge 2%s series G 
Southern Ry lst cons gold 5s 
Devel & gen 4s series A 
Level & gen 6s series A___.._ 1956 
Devel & gen 6%s series A 
Memphis Div lst gold 5s________1996 
St Louis Div lst gold 4s 
Southwestern Bel) Tel 2%s debs___ 1985 
3¥%es debentures 1983 
4Spokane Internat Ist gold 4%2s__2013 
Standard Oil of Calif 2%s debs___1966 
Standard Oil (N J) deb 2%s______1971 
2%4s debentures 
Sunray Oil Corp 2%s debs__ 
Swift & Co 2%s debs 
2%s debentures 




















Terminal RR Assn of St Louis— 
Ref & imp M 4s series C_______ 2019 
Ref & imp 2%s series D 1985 
Tezas Corp 36 deb...................1988 
Texas & New Orleans RR— 
Ist & ref M 3%s series B______1970 
lst & ref M 3%s series C 
Texas & Pacific 1st gold 58 
Gen & ref M 3%s series E______ 1985 


Low High 


104% 104% 
*108% 109% 
*1475¢@ 
*217 om 
*10542 106% 
*103 %e 104 


*102% 


901% 
106 


*119% 


s - 
*106 


8 
942 


*102 
674 67% 


*99 (101 
8434 85% 
52 53 


110 110 

91 91 

10242 102% 
~ 
"108%... 
*126 inn 


102 
63% 
*96 42 
*7100% 
98 Ye 
48 
102% 
98% 
*123 % 


*104% -- 
100%4 101% 
102% 102% 
70 70 


98%4 99% 

87'2 89% 

85%8 87% 
*100 in 


89% 89% 
*82 83 
*95 95% 
111%4 112% 
85% 86% 
100% 101 
103% 104 
*103 108 
101% 101% 
101% 101% 
*107 
43 47% 
104 104 
97%, 97% 
102% 102% 
*97 
99% 100% 
"103% .. 


*120% =~ 
103% 103% 
106 106% 


9642 96% 

*91% 93% 
*124% 125 

102 102% 


Low High 


101% 105 
107% 109% 
146% 148 
215 220 
104 106 
103% 104% 


100% 102% 


103% 
106 2 


99 

97% 
127 
102% 





New York Stock Exchange 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s--1974 
tThird Ave Ry list ref 4s 1960 
4SAdj income 5s 
Tol & Ohio Cent ref & mumpt 3%s-- 
Tri-Continental Corp 2%s debs___-196 


Union Electric Co of Mo 3%s5. 
lst mtge & coll trust 2%s_.__--1975 
3s debentures ~..-_--____--------1968 
Union Oil of Calif 3s deb___-__-_1967 
2%s debentures 1970 
Union Pacific RR— 
2%s debentures 
Ref mtge 2%s series C 
United Biscuit Co of Amer 2%s_---1966 
U S Rubber 2%s debs 1976 
2%s debentures 
Universa] Pictures 3%s debs_----- 








Vandalia RR cons g 4s series A_...1955 
Cons s f 4s series B 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E___-1975 
lst & ref mtge 3s series F 1978 
3¥%s conv debentures 
Ist & ref M 2%s ser G 
Va & Southwest ist gtd 5s 
lst cons 5s 
Virginian Ry 3s series B 
ist lien & ref M 3%s ser C_-.---1973 


Wabash RR Co— 
Gen mtge 4s inc series A___-Jan 1983 
Gen mtge inc 4%s series B__Jan 1991 
lst mtge 3%s series B 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3 %s_1976 
Ward Baking Co— 
5¥%es debs (subordinated) 
Warren RR Ist ret gtd gold 3%2s__2000 
Washington Terminal 2%s ser A--1970 
Westchester Ltg 5s stpd gtd 1950 
Gen mtge 3%5 1967 
Gen mtge 3s gtd eps mea 
West Penn Power 3%s series I____1966 
West Shore lst 4s guaranteed____2361 
Registered 
Western Maryland lst mtge 4s____1952 
Western Pacific 44s inc A____Jan 2014 
Western Union Telegraph Co— 
Funding é& real estate 4%2s_.-.1950 
25-year gold 5s 
DPTERE BS cc quacscneancbunes 1960 
Westinghouse El & Mig 2¥%s 1951 
2%.s debentures 1 
2.65s conv debentures 
Wheeling & Lake Erie RR 48 
Gen & ref M 2%s series A_--_~_- ‘nd 
Wheeling Steel 3%s series C 
lst mige 3%s series D 
Wilson & Co lst mortgage 3s 
Winston-Salem S B 
tWisconsin Central Ry— 
§Alst general 4s 
ACertificates of deposit_______--_ 
§ASu sz Du div & term Ist 4s___1936 
4Certificates of deposit.__._.__--. 
Wisconsin Electric Power 2%s____1976 
lst mortgage 2%s 
Wisconsin Public Service 3%s__-_1971 


Yonkers Elec Lt & Power 2%s____1976 


Sale Price Bid & Asked 
Low High 


J-D — 101% 101% 
J-J 45% 45% 47% 
A-O 17% 17% 19 
J-D ass 94 94 


—_ *99 100% 


*109% -- 
10134 161% 
10442 104% 

*103% 104 
102 102% 


103 103 

wt £6 9642 

101% 10142 101% 
94% 94 64%, 
nee *95 100% 
as *81 _ 


+. aim 


*101% 101% 
*104% -- 

110% 111 
*103 % 

85 

101% 102% 
*105% -- 


78 75 

68 68 Ye 

97 97 
101% 101% 
*85 86 


105% 105% 
"44 49 
Ps 101 
*103%4 104% 
105%4 105% 
*104% -- 
107 107% 
54% 56% 
5234 54% 
99 ¥e 100 
100 ¥% 100 ¥e 


99%4 9933 
93% 93% 
76 784 
‘10034 101% 
*101 101% 
10154 102%, 


97 97 

*98 100 

*102%4 103 
*115% 


I-J roe *96% 98% 


! 
Qi ont 


~ 
CWwWAW 


! 
| 


Jan. 1 
Low High 


100% 102 
41 
94 
9842 100% 


108% 110 

99% 101% 
100% 104% 
103 104% 
9934 102% 


100% 103% 
91% 97 
9942 101% 
93% 94% 
¥6 96 
15% 80 


106 106 
98% 101% 
102% 104% 
107% 111 
103% 104 
79 «988 


96 102% 
103% 106% 


98% 102 
85 92 


105% 107% 

106% 109% 
52% 63% 
49% 62 
97% 101% 
99% 101 


95% 102 

86 i01% 
64% 86% 
100% 101% 


100% 10134 
96% 99% 
96% 100 


102% 104 
112% 113 


71% 

71% 

36 

35% 

95% 
101% 101% 
104% 107 


94 96% 





a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 


included in the year’s range 


n Under-the-rule sale not 


not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. 


tCompanies reported as being in bankruptcy, receivership, 
the Bankruptcy Act, or securities assumed by such com 
*Friday’s bid and asked prices; no sales being transac 


ABonds selling flat. 


ted during current week. 


included in the year’s range. rOash sale 


or reorganized under Section 17 of 














NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Aug. 20 
and ending the current Friday, Aug. 26. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED AUGUST 26 








Friday 
STOCKS— Last 


New York Curb Exchange Sale Price 


Week’s Sales 

Range for Week 

of Prices Shares Range Since January 1 
Low High Low High 
ACF-Brill Motors warrants a —_ na % May 1% Jan 
Acme Aluminum Alloys............ a | : 2 100 1% Jun 3% Jan 


ls 
heme Wire Co commen... ~ -- 20 = Jun 32% Jan American Beverage common 1 } 1% 100 1 —_ p. Ve — 
Adam Hat Stores Inc g 500 3% May 5 Aug American _ a. oe iS <_ 58 uly 
Aero Supply Mig 3 200 1% Mar % Jan American Cities Power g _ 
Agnew Surpass Shoe Stores : " ‘ 7% Jan 2 Jan Class B 1 7M 400 <. — Pe .. aon 
Ainsworth Mfg common a § 200 8% Jun 2 Mar American Gas & Electric com : : 45% 5,400 5 Jan 114% May 
Air Associates Inc (N J) - ae 4% Jun vs Apr 4%,% preferred 3 114 a or — a% July 
Air-Way Electric Appliance 5 5 5% Feb Mar American General Corp common-_-__-_10c 2 2" 700 “a an aan 
$2 convertible prefersed 1 » 31% 50 27% - 6 ro 
$2.50 convertible preferred = 3: 35 150 32%2 Jan 3 oye 
American 9% Jun 13% Ja 


Week’s Sales 
Range for Week 
of Prices Shares 

Low High Low 


Aluminum Ltd common 44% 44% 45% 1,800 35% Jun 
American Bantam Car Co class A--.--1 Vy ‘ V4 1,200 % Jun 1% Jan 


Friday 
STOCKS— Last 
New York Curb Exchange Sale Price Range Since ar. 
ig 
51% Jan 


Alabama Great Southern 5 } 78% Aug Jun 
Alabama Power 4.20% . 9712 97 91 Jan Aug 


, i 
Alaska Airlines Inc E 5% 55 , 3% Feb Apr American Laundry Mach ‘ 19 Ye 500 = ao om oo 
Alles & Fisher common ; - 3% Jan 5% July American Mfg Co common - ama 1.40 3 Jun 5% Jan 
Allied Internat Investing Corp - aes 2% Feb 3% Apr American Maracaibo Co J” 4" poe 7% Jun 10% Aug 
Allied Products (Mich) common 55% 15° 10¢ 13% Jun 17% Jan American Meta] Products common_-_-_-2 - 407 10% 9.100 34 * Feb 41 Jan 
Altes Brewing Co ! y 5% Feb 6% May American Meter Co_..------~-------* ied a 2 s 9, 25 17% Jan 26% Aug 
Altofer Bros common . 6 Mar 9% Jan American Natural Gas Co com 2 ad * 300 0 e Jun 32 Aug 
Aluminum Co of America common__-_*® > 9° Y; 45% Jun 54 Mar 6% preferred - : --25 = 38 can 33% Jun 28% Mar 

$3.75 cumulative preferred ‘ 93% Jan 99% Aug American Potash & Chem class A.---* 24 1.400 22% Jun 28% Mar 
Aluminum Goods Mfg_.-.---------.- ° 2012 July 26%2 Jan Class B " 2 600 20% Jun 25% Jan 
Aluminum Industries common 4% Jun 6% Jan American Republics 2,0 bel 














Por footnotes see page 35. 
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9 
32 (812) Monday, August 29, 1949 








, Friday Week's Sales 
oy } - a J STOCKS— Last Range for Week 
Sale Priee of Prices Shares ange Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 


ol 7 . 119 -11¥% 350 10 J 13% Jen 
“ 2% Jan 3% Mar Cherry-Burrell common 1’2 y un Ve Je 
13,600 Ye Mar i s Jab Chesebrough Mfg common___-._---18 ‘ 62'2 63% 150 57% Jun 64% Jan 
"150 58 Jan 100% Aug Chicago Rivet & Mach ‘ 2 €42 16% 100 11% Jun 1734 Feb 
$6 series preierred  aeeeth Si, : 1. 4% May 4% Jan Gnicago & Southern Air Lines__.-— -* ; é 6 Ys 400 6 Jan 10% Mar 
Am riean writ Pa; - common P 5% 5% Feb 6% Apr Voting trust ctfs - ‘ae =8Y4 g 500 6 Jan 9%2 Mar 
Soe ~ rs : 3 4% Jun 5% Jan Chief Consolidatea Mining.-_.-_----—1 ~ J i 2,900 , % Jun 1% Jan 
yee as tet cescanon ome “75 5 7% Feb 8 Mar Cities Service common_ 160 51% 86 49% «52 22,900 38% Feb 52'2 A 
Angio-Iranisn Un Co Lid— 12% Ju 
Amer dep rcts ord reg . ; : Ye Jun 


sTOCKS— 
New York Curb Exchange 





American Seal-Kap common 
Amer Superpower Corp common_---10¢ 











City Auto Stamping 14 14 14 400 12% Jan 1434 Aug 


17% Feb City & Suburban Homes 13} 1242 100 10% Jan 14 Jun 





: 











Angostura-Wupperman 3. a 2% Feb 3 


Apex-Elec Manufacturing Co 
Appalachian Elec Pwr 442% pid----10€ 
Argus s#06..........---..-.<-----— a | 
Arkansas Natura) Gas common ° 
Common class A non-voting 
6% preferred__.__...---------- _-16 
Alkutses ruwe. & Light $7 pid---_--* 
Aro Equipment Corp 2.56 
Ashland Oil & Refining Co--------- a | 
$1.20 conv preferred ° 
Aspinook (The) Corp 
Associated Electri industries— 
Avwerican dep rcts reg 1 
Asse*tated Laundries of America__---* 
Associated Tel & Tel class A_--~--- wag 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants____.--..-...---. —_ 
Atlas Plywood Corp___-..----~--- —— | 
Automatic Steei Products Inc 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred 
Ayrshire Collieries 


Babcock & Wilcox Oo 
Baldwin Locomotive— 

>. ere 3 
Baldwin Rubber Co common_______ | 
Banco de los Andes— 

American shares__ * 
Barium Steel Corp_-_ 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common________8§ 
Basic Refractories Inc 1 
Baumann (L) & Co common___.____ oe | 
Beau-Brummel Ties common 1 
Beck (AS) Shoe Corp____._..______ | 
Bellanca Aircraft common 
Bell Tel of Canada common 
Benrus Watch Co Inc 
Benson & Hedges common 

Convertible preferred 
Bickford’s Ine common anh 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common - | 
Blue Ridge Corp common_..._______ a | 
Blumenthal (8) & Co common bd 


Bohack (H CO) Co common —_ 
5%% prior cum pid__._______ __ 469 
Borne, Scrymser Co 28 
Seusiien Te ° 
r Traction Light & Power____® 
Breeze Corp comencn. 
ridgeport 


B 

Brillo Mfg 
Class A_ 

British-American Ot] Co 

British American Tobacco— 
Amer dep rcets ord bearer 
Amer dep rets ord reg 

British Celanese Ltd— 

ai hnet Gop Tote oF ree.——-——_____10g 

a 
B wer class A male 


Brown 

4% cum junior pfd 
Brown Rubber Co common 
Bruce (E L) Co common 
Bruck Mills Ltd class B 
Buckeye Pipe Line 
Bunker Hill & Sullivan 
Burd Piston Ring Co 
Burma Corp Amer de 
Burry Biscuit Corp 





























Oable Electric Products co tasened 
Cables & Wireless— — -_ 
American dgp rcts 5% pfd 
Calamba Sugar Estate_._....__ = me 
pe a & Edmonton Corp Ltd_______*® 
otton Mills Co 


Canadian Industries Ltd— 
7 108 


%o 
Canadian pibiemadhewanden 


Marconi 
— City Products common 








-3 
 f “Pee © 
Cessna 


114% 
TMV 
x16%%4 


9 


Sos dO a 


to 


Poon 4 


~~ WwW 


oa 
Ss 


5 Jun 


103% Apr 


1% Jun 
5% Jan 
5% Jan 
10% Jan 


113% Jan 
6 


Jun 
14% Jun 
21% Jun 
6% Jun 


6% July 
vé Mar 
1642 Feb 
14% May 
35 July 
4 Jun 
11 Jun 
4% Jan 
6% July 
8 Mar 
20 July 
10 Jun 


41 Jun 


32 Aug 
7 Feb 


4% July 
3 Jun 


13% Feb 
5¥2 Feb 
10% Jun 
4% May 
8% Mar 
14% Jan 
33% Feb 
6% Jun 
26% Jan 
3542 Jan 
13 Jun 
6% May 
9 Mar 
2% Feb 
5¥2 Jun 


23% Apr 
62 Mar 
13% Jun 
4% July 
15% Jan 
3% May 
21% Apr 
1342 Feb 
33 Jun 
19% Mar 


10 Apr 
8 July 


1% July 
21% Mar 
1% Jun 
8¥2 Jun 
4% Feb 
7% Jun 
14% July 
4% Jan 
10% July 
12% Jun 
6¥%2 Jun 

fs Jun 
1% Jan 


2% Jun 


1% July 
3% Jun 
3% Jun 
7% Feb 
6% May 
194% Jun 
T2% July 
20% Feb 


x24 Aug 


7% Jun 
736 July 


148% July 
1 Jun 
12 May 
74% Jun 
2% Jun 
40% Jan 

109 Mar 
2 Feb 


12% Feb 
2 Mar 
x4% Mar 
3% Feb 
2242 Aug 
3% Jun 


74% May 
9% Mar 
85% Jan 


35% Jan 
2% Jun 
6 July 
7% Mar 


3 
8% Jan 


109% July 


3% Jan 
10'% Aug 
10'2 Aug 


10% Feb 


11442 Mar 


8% Apr 
19% Jan 
23% Feb 
9'¥2 Aug 


7% Feb 


11% Apr 
25 Feb 
154% Janu 


55% Mar 


36% Jan 
8% Aug 


6 Jun 
6 Jan 


16% Jan 
7% Aug 
14 Mar 
5 Jan 
10% July 
2 Apr 
37% Apr 
9 Jan 
46 Aug 
46 Aug 
14% Jan 
7% Jan 
12 May 
3¥%2 Aug 
82 Aug 


41 Aug 
74 Feb 
21% Jan 

7 Jan 
18 Apr 

6 Jan 
23 Aug 
16 Aug 
33 Jun 
21% May 


11% Jan 
1l¥z Feb 


2 Jan 
23% Aug 
2% Jan 
13% Aug 
5% Aug 
12 Aug 
20% Jan 
5 May 
11% Mar 
22% Jan 
12% Feb 

5, Jan 
2% May 





Clarostat Mfg Co-_ 
Claude Neon Inc common_—_-—.-—---- 1 
Clayton & Lambert Mfg 4 
Clinchfield Coal Corp common___--__-326 
Club Aluminum Products Oo___.-----* 


Cockshutt Plow Co common_____-._-* 
Colon Development ordinary.-—-—--— 
Colonial Airlines. 1 
Colonial Sand & Stone Oo.__---.---— 1 
Colorado Fuel & Iron warrants 
Colt’s Manufacturing Oo 
Commodore Hotel Inc 
Community Public Service 
Compo Shoe Machinery— 

Vte ext to 1956 


Consol G E L P Balt common__.___-_* 
4%% series B preferred__ 100 
4% preferred series O 

Consolidated Gas Utilities.___™ —-~----1 

Consol Liquidating Corp ° 

Consolidated Mining & Smelt Ltd____8 

Consolidated Royalty Ofl_____._.-_---16 

Continental Car-Na-Var Oorp. 

Continental Fdy & Machine Co 

Cook Paint & Varnish Oo 

Cornucopia Gold Mines___..__.___---~- 5c 
Rights w i man 



































Corroon & Reynolds common. 

$1 preferred class A 
Cosden Petroleum common ___ 

5% convertible preferred___._______50 
Courtaulds Ltd— 

American dep receipts (ord reg) £1 


Creole Petroleum a 
Croft Brewing Co 1 
Crosley Motors Inc_ © 
Crowley Milner & Oo 1 
Crown Cent Petrol (Md)-_...._.---- aan 
Crown Cork Internat’l “A” partic____* 
Crown Drug Co common.___.....__256 
Crystal Oil Refining common..____._* 

erred 1¢ 



































Derby Oil Co common..._.._._......__ 
Detroit Gasket & Manufacturing..__ 1 
Detroit Gray Iron Foundry..__.....-1 
Detroit Steel Products. 16 





Amer dep rcets ord reg._________£1 
Dobeckmun Co common 1 


Domestic Credit Corp elass A.......-_1 
Dominion Bridge Ltd - 








Dominion Textile Co Ltd common_____* 
Draper Oorp e 
Driver Harris Co 1e 
Duke Power Oo ® 
= we Co Ltd— 

er dep rcts ord reg.._...__.._._._ £1 
. 4s {thse ESERIES 5 

































































a@mer Aen rets bearer 


2% 
1% 


Ww WwW 
a ee Ds OUT 


fos] 


65% 66% 
113 113 
107 108 

11 11% 

6% +S) 
624%, 84% 
3 3 
a3 13% 
25% 


— ho 
uo 
fe) o 

“ 


W100 wno> 
oS Deon 


—) 


WwW 


100 


2,400 


2 May 
1% Jun 
5% Jun 
22 Mar 
4 Aug 


10 Jun 
3% Jan 
3 Jun 
3% Jun 

14 Aug 
33% Jun 
> Feb 
27% July 


6% Jun 


58% Jan 
169 Jan 
100 Jan 
9% Jan 
28 May 
70% Jun 
2% Jun 
Ye May 
10% Jun 
20 Jun 
fe Jun 
1/128 July 
7% Jun 
4% Jan 
14% Jan 
4% Feb 
31 Jun 


2% July 


28% Jun 
Ys Jun 
3% July 
5 Jun 
5% Feb 
11% Aug 
1% Jun 
1% Jan 
20 Jan 
14% Apr 
102 Mar 
5% Mar 
4% Jun 
10% Jun 


27% July 
5% Jun 
1% Jun 
22% Jun 
6% Feb 
9% May 

132 Jan 
10 Jun 
7 Jun 
1% Jun 
18 Jun 
G Jun 


10% Jun 
6% Jan 


2% Jan 
26% Jan 
11% Jun 
20% Mar 
9% Mar 
57 Jun 
23 Jun 
74 Feb 


6% Apr 
1% Jan 
9% July 
3 Jun 
10’ Mar 


2% Jun 
62 Jun 
6:4% Jun 
30 July 
1% Jun 
50 Jun 
39 Jun 


11% Mar 
60 Mar 

5% May 
10% Feb 


9% Jan 
92% July 
4% Aug 
11 Feb 
1% Feb 
31 Jun 
4 Mar 
Y% May 
14 §©6Feb 


12% Feb 
3% Feb 
8% Feb 
574% Jun 
2% Jun 
25 Jun 


13% July 
+ Jun 


17% Feb 
20 Mar 


ve July 


~@ May Clark Controller Co : 54 1€ 16% 350 14% Jun 17 Mar 


Jan 
Jan 
Feb 
Apr 


lan 
van 


Jan 

pr 
Apr 
Apr 
Jan 
Feb 


% Mar 


Apr 
Apr 


Apr 
May 


ig Mar 


May 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Aug 
Aug 
Aug 


ry Mar 


Apr 
Jan 


Feb 


Aug 


Apr 
Apr 
Jan 





Por footnote> -cte re 35. 
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STOCKS— 
New York Curb Exchange 
Par 


Port Pitt Brewing Oo 

fux (Peover) Brewing—-——-------—1.35 

Pranklin Simon & Co Ine common-_-__1 
4%% conv preferrea_______.-__-_ 50 

Puller (Geo A) Oo 4 








Gatineau Power Co common.__..__..._* 
5% preferred 100 
Cellman Mig Co common——-__-—----1 
weneral Alloys Oo_ 
General Builders Supply Corp a 
5% conv preferred____..._..___-__25 
General Electric Co Ltd— 
Amer dep rcts ord reg 
General Finance Corp common_ 
5% preferred series A 
General Fireproofing common_ 
General Outdoor Adv 6% pfd 
General Phoenix Corp. 
General Plywood Corp common 
General Public Service $6 preferred__ 
Georgia Power $6 ——— 
85 preferred e 
Gerity-Mich Corp 
wilseot Yellowknite Gold Mines 




















Glen Alden Coal 
Glenmore Distilleries class B__...____ 1 
Globe-Union Inc 5 








Gobel (Adolf) Inc common_____._____.1 
Godchaux Sugars class A_._.________* 
o 
$4.50 prior preferred_ ° 
id Consolidated Mines__.____ ee 
Goodman Mfg Co 50 
Gorham Inc class A © 
Gorham Mfg common__._..________10 
Grahem-Paige Motors 6% conv pfd__25 
Grand Rapids Varnish. 1 
Gray Mfg Co 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock. 
7% ist preferred 
rent Northern Paper 
Griesedieck Western Brewery 
s.vvery Stores Froducts common __ 250 
Gulf States Utilities $4.40 pfd_____100 
Gypsum Lime & Alabastine 























Hall Lamp Co 
Hamilton Bridge Oo Ltd__.___._..____*® 
Hammermill Paper common__ 5 
Hartford Electric Light 
Hartford Rayon common____________ 1 
Harvard Brewing Co = 
Hathaway Bakeries Inc_ 1 
Haseltine Corp e 
Hearn Dept Stores common._....... 6 
Hecla Mining Co 25¢ 
Helena Rubinstein common.___._.____* 

Class A____ 
Beller Co common 

5%% preferred w w. 

4% preferred w wi ....._..__.___ ce 
Henry Holt & Co common____________ 


Hollinger Consolidated G M__._______ 5 
Holly Stores Inc 
Holeophane Co common___ 





























Horn & Hardart Baking Co 
Horn & Hardart common_ 
5% preferred 
Hubbell (Harvey) Ine common 
Humble Oil & Ref: 
Hurd Lock & Mfg Oo 5 
Hussman Refrigerator $2.25 pfd__.___* 
Common stock warrants 
Huyler’s common 
lst conv preferred 
Hydro-Electric Securities. 
Hygrade Food Products. 














Cilincis Zine Co common ad 
Imperial Chemical Industries— 
Amer dep rcts registered_—-_____£1 
Imperial Oil (Canada) coupon_ 
enn eee 
Imperial Tobacco of Oanada 
Imperial Tobacco of Great Britain 
& Ireland —_ 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America______19 
International Cigar Machinery._.___* 
International Hydro-Electric— 
Preferred $3.50 series 














International Producta-—————-__-----10 
International Safety Razor B__.___ 
Investors Royalty 
{ron Fireman Mfg vtc 
Irving Air Chute 
Italian Superpower Oorp com ci =F 








Jeannette Glass Co common__......_1 

Jefferson Lake Sulphur Co 

Jim Brown Stores common __._.......1 
Preference —_ bd 


Julian & Kokenge Sli dicatiodiinntanall 





rp = | 
Kansas Gas & Electric 7% ptd_____10¢ 
Kawneer Co____ 
Kennedy’s Inc a 
Kev Co common. ad 
Kidde (Walter) & Co auld 
Kimberly-Clark Corp— 

414@ oreferred 196 











Friday Week's 
Last Range 
Sale Price of Prices 

Low High 
wuss 11 lls 
938 9% 953 


26 27 
9! 


an 
ai 


om 534 
ad 95%. 9% 
12244 12234 124 
135 42 135 %2 13542 
36 33 3834 
2742 277% 28'2 
ao 812 Bea 
106'2 106 106 


ee pret | 
ODPN ORR YN ‘ 

_ a 
* @ 2 @ 2 & » @ 


Sales 
for Week 
Shares 


500 
550 
450 
200 


Bange Since January 1 


Low 


8% May 
6%8 Jun 
8 Jan 
23% Mar 
7% Jun 


14% Mar 
88% July 
4% Jun 
1 Jun 
2% Jun 
22% Feb 


7% Jun 
5% Jun 
7% Jun 
29% Jun 
100 Jun 
3% Jan 
1% July 
95 Jan 


x112% Jun 


105% Jun 
3% Jun 
3 Jan 
12% July 
9% Jan 
16 Jur 
9% Jun 
13%, Jan 


1% Jun 
35 Jun 
21 Mar 
74% Jan 

% Jun 
47 Aug 

3% Jun 
49% Mar 

6 Jun 

5 Jun 
7 Feb 


103% Feb 
135% Jun 
32 Jun 
27% Aug 

7¥%2 Jun 
102 Feb 
13% Feb 


1% Jun 
4% Feb 
3% Aug 
3% May 
18% July 


High 
11% Aug 
10% Aug 

8% Mar 
27 Aug 

9% Aug 


Apr 
Feb 
Mar 
Apr 
Jan 
Aug 


Jan 

Aug 

Feb 

Aug 

Jun 

Feb 

Jan 

100 May 
116 Mar 
106% Feb 
4% Aug 
6% Aug 
18% Jan 
10% July 
21% Jan 
11% Jan 
17 Aug 


Jan 
Jan 
Aug 
Feb 
# Jan 


0% May 
17% Mar 
x50% Jan 
2% Jan 
2% July 
10% July 
15% Feb 
8% Apr 
12% Feb 
12% May 
11% Aug 
11 May 
96 Jan 
74 =May 
8% May 
48% Jan 
11 Apr 
4 Aug 
31 Jan 
17% Jan 
42% May 
144 Jan 
32% May 
111% Aug 
21 Jan 
79% Jan 
4 Apr 
47% Feb 
6 Jan 
3% Jan 
22% Jan 
3 Aug 
18 Jan 


10% Jan 


12% Jun 


11 July 
938 Apr 
112 Aug 
13 Aug 


63 Aug 
22 Feb 
1i Jan 
11% Jan 
12% July 
1 Jan 
1™% Apr 
17 Jan 
6% Apr 
1% Jan 


9% Jan 
127 May 
13% Mar 
13 Jan 
9% Mar 
12% Mar 


105 Mar 





STOCKS— 

New York Curb Exchange 
Par 
Kings County Lighting common__.___® 
4% cumulative preferred____.—___50 
Seeley Corp i 
i 
1 
Kirkland Lake G M Oo Ltd_.._.._._.1 
Klein (D Emil) Co common____ bd 
Kleinert (IB) Rubber Oo_...._.._.18 
Knott Corp common. i 
Kobacker Stores 1 
Krueger Brewing Co i 




















Laclede-Christy Oompan —-—————8 
L’Aiglon Apparel Inc ~ 
Lake Shore Mines Ltd : 
Lakey Foundry & Machine___ i 
Lamson Oorp of Delaware..._._.__.__5 
Lanston Monotype Machine__..__._.__5 
La Salle Extension University a 
Lefcourt Realty common____ 1 
Le Tourneau (RG) Inc 1 
Line Material Co 4 
Lionel Corp common 
Lipton (Thos J) Inc 6% preferred 
Lit Brothers common__ 




















Loblaw Groceterias class A__ 
Class B 








. (Te 
Wittnauer Watch Co__...__1 
Long Island Lighting Co— 
Common ctfs of dep ° 
7% preferred A ctfs of dep.___.__100 
6% preferred B ctfs of dep___.___100 
Louisiana Land & oration__ 
Louisiana Power & t 66 pfd..____® 
Lynch Corp. a 








Mackintosh-Hemphill > ~E 
Maine Public Service Co i 
Steres common 
tz (The B) Co______ anmnnsemes 
Mapes Consolidated Mfg Co _ 
Marconi International Tcavine 
Communication Co Ltd_.._...__.._ 81 
Marion Power Shovel 10 
Massey Harris common bd 
McAleer Mfg Co common i 
56% convertible preferred_____._..._.19 
Clanahan Oil Co common____ 
McCord Corp common 
$2.50 preferred _...._._._____ eeaeen' 
McKee (A G) & Ce class B___.._ 
McWilliams Dredging 
Mead Johnson & Co... __ cpemenenneinen 
Menasco Mfg Co oteaniee 
Merritt Chapman & Scott Corp— 
Warrants ____ 
6%% A preferred 160 
Mesabi Iron Co_ 
Metal Textile Corp eR 
Participating preferred____..._...__1§ 
































Michigan Bumper Corp_......_ 1 
Michigan Steel Tube.._________.-.2.50 
Michigan Sugar Co common 

2 ea 
Micromatic Hone Corp 





Middle West Corp common-_-_-_-------5 
aidiand Oil Corp $1 conv pfd__._..__* 
Midland Stee] Products— 

$2 non-cum dividend shares__...__._® 

Midvale Co common bd 
Mid-West Abrasive________________B0e 
Midwest Oil Co__ 10 
Midwest Piping & Supply ‘common____* 
Mid-West Refineries_ 
Miller Wohl Co common 

4%% convertible preferred_-————80 
Mining Corp of Canada_-___-.-.._..__ 
Minnesota Power & Light 5% pid—i0e 
Missouri Public Service common. 


Molybdenum Corp 1 
Monogram Pictures common _— a 
Monongahela Power Co— 

4.40% cum pfd- 106 

4.80% cum pfd series B___....__ 108 
Monroe Loan Society com class A-.--1] 
Montgomery Ward & Co class A-...* 
Moody Investors partic pfd_.__..__*® 
Morris Plan Corp of Aamneriee 99 
Mountain Producers -. 
Mountain States Power a a, 
Mountain Ststes Tel & Tel__.-. --100 
Mt Vernon-Woodborry Mills... 
Murray Ohio Mig Co.................-* 
Muskegon Piston Ring commen... 5.28 
Muskogee Co common 
Muter Company mes ~ 























Rachman Corp 
Namm’s Inc common. 1 
National Bellas Hess common 1 
National Breweries common____....._* 
17% preferred - - 25 
National Fuel Gas..........--— anatee 
National Mallinson Fabrics_.........-1 
National Mfg & Stores common_._--1 
National Pressure Cooker common-_—-2 
National Radiator Co 4 
National Rubber Machinery 
National Steel Car Ltd 
National Transit common______.__----1 
National Union Radio_..____.__._._.__300 








Nelson (Herman) Corp-_-.--.-___-__8 
Neptune Meter common_____----- — 
Nestle Le Mur Co common 1 


New Tngland Tel & Tel 100 
Nev’ Haven Clock & Watch Co---.--l 
4%% convertible preferred 20 
New Jersey Zinc.........--_--..--. 
New Mexico & Arizona nett aididiemed 
New Park Mining Co... ..— — 
New Process Co common-.-__...----— 


25% 
23% 
8% 
1% 
96 
85% 
22% 


11% 





ror tootnotes see page 35 


Range Since January 1 


Low 


3% Jan 
26%. Jan 
15 Feb 
2 Jun 
9% Feb 
1 Jun 
9% Feb 
10%4 Mar 
18% Apr 
642 Feb 
12 May 


10 Jun 
37 Ye Jun 
8% Jan 
6¥% Jun 
5% Jan 
19 Jun 
6% Feb 
g Jun 
9% Mar 
18% Jun 
10% Feb 
24% Jun 
6% Mar 


24% May 
23% Jan 
21% Mar 
20% Jun 
7% Jun 


% Feb 
772 Feb 
6642 Feb 
16% Feb 
111% July 
10% Aug 


6 July 
10% Jap 
13 Feb 
25 Apr 
31 Jup 


2% Feb 
4% Jun 
13% Jun 
2% Feb 
5% Jun 
Feb 
11% Jun 
34 Jun 
25% July 
7 Aug 
13% Jun 
1% Mar 


2% July — 


108% Feb 
3% Mar 
3% Jan 

45 Jan 


44% Jun 
6 Aug 
Ye May 
5% May 
6% July 
29% Jun 
6% Feb 
1% Jun 
9 Mar 


18 July 
9 Jun 
3% Aug 
16% Jun 
19 May 
2% Feb 
6% Jun 
29% Jun 
7% Jun 
93% Jan 
24 Feb 


6% Jun 
2% Jun 


86 July 
98 May 

2% Apr 
167% Mar 
30% Jun 

3% Jun 
10% Jun 
29 Aug 
95 July 
17 Mar 
24 Apr 

7% Jun 
10% July 

7 Jun 


10 Jun 
3 Mar 
2% Mar 
29% Mar 
34 Jan 
8% Jun 
6% Jun 
6 May 
6% Jun 
5% Jun 
7%, May 
14% Jun 
3 Apr 
2% Jun 


6% Feb 
12% July 
5% Aug 


78% May 
ig Jun 

3 Mar 
51 Jun 
6 Feb 
1 Jun 
65 Apr 


High 
6% Aug 
35% Aug 
17 Mar 
3 Jan 
12% Jan 
1% Jan 
1¢ Jao 
12% Aug 
23 July 
8Y%, Aug 
14% Aug 


13% Jan 
5% Jan 
13% Apr 
8% Apr 
6% Mar 
23. «Apr 
6% Jan 
10% Apr 
13% May 
244% Aug 
15 Aug 
26 Mar 
7% Jan 


26% Jan 
25% May 


10% May 


25 Apr 
16% Feb 
4% Jan 
19% Jan 
22% May 

3% Mar 

7% Jan 
32% Jan 
10% Jan 
100 Aug 
30 Apr 


8% Mar 
3% Mar 


95 Mar 
102% Aug 

2% Aug 
183 Aug 
37% Jan 

4% Aug 
14% Jan 
33% Feb 
103% Jan 
22% Jan 
30 Aug 
10% Jan 
13% Jan 
12% Jan 


13 Jan 
5% Jan 
4 July 
33% Apr 
35% Aug 
10% Aug 
10% Jan 
10% July 
10% Jan 
g Jan 
8% Mar 
18% Apr 
3% Mar 
4% Jan 


9 May 
16% Aug 
5% July 


87% Jan 
3% Jan 
7% Jan 

67 Jan 
11% Apr 
1% Ap: 

a a) 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED AUGUST 26 


——; 





STOCKS— 
New York Curb Exchange 








Huasen rower common_____.1 
$% 1st preterred 100 




















RR Co 50 
Indiana Pub Serv 5% pid_100 
Aircraft Inc. | 

Corp ° 











common. 506 
Brass Co class B common_...__® 
Power 44% preferred._______100 
Oklahoma Natural Gas 15 
Poindexter Distillery ...__..__ untanaill 
Oliver United Filters class B__....__.® 
Omar Inc 1 











O’okiep Copper Co Ltd Amer shares 
Overseas urities. 








8 

Pacific Gas & Elec 6% Ist pfd______25 

5%% ist preferred__...._____ 
Pacific Lighting $4.50 preferred 
Pacific Power & Light 5% pfd_ 
Pacific Public Service com 

$1.30 lst preferred 
Page-Hersey Tubes common 
Pancoastal Oil (CA) 





Paramount Motors Corp 
Parker Pen Co 

Parkersburg Rig & Reei 
Patchogue Plymouth Mills 
Patican Co Ltd 

















Peninsular Telephone common 
$1 cumulative preferred________ naa 
$1.32 cum preferred._.._________28 
Pennroad Corp common 1 
— Pow & oie — A common ____® 

wer 4 | ee 
Penn Traffic oe aerate . ie 
Water & Power Co 
Pep Boys (The) 
Pepperell Mfg Co (Mass) 
Phatis Tire m oont ~S0e 
& Rubber common ___ 

Philadelphia Co common.__.....____® 
Phillins Packing Co ° 
Pierce Governor common 1 
Pinchin Johnson Ltd Amer shares.___ 
5 semge 4 Be anne Mines Ltd_.._____ 
r rcraft Co common 

Pitney-Bowes Inc = 









































lic Service of Colorado— 
4% % cumulative preferred______109 
Sound Po & Light— 
$5 prior preferred ° 
Puget Sound Pulp & Timber com__.__° 
Pyle-National Co common i] 
Pyrene Manufacturing. 10 











Quaker Oats common__ 
6% preferred 
Quebee Power Co 











&adio-Keith-Orpheum option war 
Railway & Light Securities — 

Voting common 10 
Railway & Utility Investment pe | 
Rath Packing Co common 








alee —y oe & Co 
mee Electric & i 
Rice-Stix Inc ____ <joreoome ° 
Richmond TEE DET 
Rio Grande Valley Gas Co— 8 
(Texas Corp) v tc 1 











Rochester Gas & Elec 4% pfd F 100 
Roeser & Pendleton Inc common_._. 
—_ “ye Ltd— 
er dep rets for ord reg_...__ 
Rome Cable Corp cmmmen. “<a 
Roosevelt Field | RO 
ry Electric Steel Co__._____.__ ..10 
Rowe (The) Corp common 
te Oil Co Ltd 
Russeks Fifth Ave common________ 1.25 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum________ 
m & Haynes common__..____ 3 


Friday 
Last 
Sale Price of Shares 


29% 


35% 
32% 
103% 


97 
13 Wy 


Week’s 


Low High 
31 32 
10% 
18 18 
12% 13 

100 ©6101 
97% 97% 


11 Ye 
12 
Ve 


110% 111% 
29% 29% 


1%, TY, 
35 35% 
32% 32% 
103% 103% 


100% 101 


99% 100% 
12 12% 


“6% 6% 


Q 


153 
13% 


96% 
5 


R 


Sales 
for Week 


10% 


gig 


tS 
°o 


33 


- 


et 


iy 


s3e 


Range Since January 1 


Low 


1% Aug 
26% Feb 
10 «=—(Jun 


15% Jun 


6% July 
32% Aug 
29% Apr 

100% Jun 
94 Jan 
15 Feb 
23% Jan 
37% Aug 

1% Jun 

6% Jun 
144% Apr 
19 May 
10% Aug 
50 Jun 

3 Jan 


41 Jun 
23% Jan 
27% Apr 
7 Jan 
1% Jun 
10053 Jan 
q Jun 
32% Mar 
3 Jan 
50% Jun 


9% Jan 
95% Jan 


94% Jan 
11% Jun 
9 Mar 
5 Jun 


85% Jan 
143% Apr 
134% Aug 


Ye July 


15% Jan 
% Jun 
21% July 
16% Jun 
52% Mar 
4% Jun 
2% July 
3 May 
% Mar 
x17% July 
19% Jun 
1% Jun 


1% Apr 


89 Jan 
18% Jun 


8% May 
4 Jan 
20% Aug 
x6% Feb 
5% Aug 
6% Jun 
4% July 
3% Aug 
3% Jun 


High 
842 Jan 
32 Aug 
13% Feb 


20 #«£4Apr 
13% Aug 
101% Aug 
98 Aug 
Y% Jan 
11% Aug 
O42 Mar 
14 Aug 


8% Jan 
36% Aug 
32% Jan 
103% Aug 
98 Mar 
19 May 
26 «July 
38% Apr 

4 Jan 
11% Jan 
17 Jan 
24% Jan 
15% Jan 
80 Jan 
5% Apr 


47 Mar 
25% Aug 
29% Mar 
8% Aug 
2% Aug 
106% May 
5% Mar 
41% Jan 
4% Mar 
59% Apr 
10 Mar 
3% Jan 
15% Aug 
8% Jan 
24% Jan 
375. Apr 
2 Apr 
12 July 
39 Mar 
69% Feb 
25% Jan 


10% Jan 
101% Aug 


101% Aug 
21% Jan 
12% Jan 

1%, May 


99% Aug 
153 Aug 
14% May 


## Jan 


19 May 
1 Mar 
26 Jan 
20 Apr 
56 Apr 
7% Jan 
5% Jan 
4% Mar 
1% Jan 
21% Jan 
25% Jan 
2% Jan 


2% Jan 


99% Aug 
27 Jan 


10 Feb 
5% Apr 
37 Feb 
8% Aug 
6% May 
10% Feb 
6% Jan 
5% Jan 
5% Mar 





STOCKS— 
New York Curb Exchange 
Par 


St Lawrence Corp Ltd common----__1 
lst conv preferred 49 
Balt Dome Oil Co 1 
Samson United Corp common__-_-_-_--_-1 
Bavoy Oil Inc (Del) 25¢ 
& Fisher Brick Co 


- Manufacturing - 
Steel 

















) 
g 
: 
f 
| 
| 
| 





ewe 
































Mining 
Shawinigan Water & Power 
Sheller Mfg Co 
Bherwin-Williams common. 
4% preferred 
Sherwin-Williams of Canada 
Bhoe Corp of America class A 


Bick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Simpson’s Ltd class B 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis 
Bioux City Gas & Elec Co— 
3.90% preferred 
Smith (Howard) Paper Mills 
Solar Aircraft Co 
§Solar Manufacturing Co_--...--~--~-1 
Sonotone Corp Wy 
Boss Manufacturing common 
South Coast Corp common. 
South Penn Oil common 
Southwest Pa Pipe Line 
Southern California Edison— 
6% original preferred. 
4.88% cum preferred_ 
4.56% conv preference 
4.48% conv preference 
4.32% cum preferred 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp. 


Btahl-Meyer Inc. 
Standard Brewing Co. 
Standard Cap & Seal common 
Convertible preferred _— 
Standard Dredging Corp common. --_-_1 
$1.60 convertible’preferred_____. ._20 
Standard Forgings Corp 
Standard Oil (Ky) 
Standard Power & Light com_____.--.1 
Common class B 
$7 preferred 
Standard Products Co 
Standard-Thomson Corp 
Standard Tube. class B. 
Starrett (The) Corp 


































































































Tampa Electric Co common. 


Texas Power & Light 7% pfd_ 
Thew Shovel Co new common_ 
Thor Corporation common___.....___ 5 
Thorofare Markets Inc 
Tilo Roofing Inc 1 
Tishman Realty & Construction_.-.1 
Tobacco & Allied Stocks ° 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis._........- 21 
Amer dep rets def regis._....... ..58 
Todd Shipyard Corp common __.__- 20 
Toklan Royalty Corp 
Toledo Edison 4%% pfd 
Tonopah Mining of Nevada 
Trans Lux Corp_ 
Tri-Continentai warrants 
True Temper C 
Trunz Inc isinenas oe 
Tung-Sol Lamp Works com_...__.___1 
80c convertible preferred_.__.......© 




















Ulen Realization Corp 
Unexcelled Chemical Corp 

Union Gas of Canada 

Union Investment Co_......._......_.4 
Union Oil Co of California— 

GS.76 BEG Germs A...........c2nnen.* 
Union Stock Yards of Omaha_..._.100 
United Aircraft Products com 50c¢ 
United Chemicals common _...._. cman 
United Corp warrants 
United Elastic Corp_-_ e 
United Light & Railways.........___7 
United Milk Prceducts common ___..._* 

75c participating preferred__..._-_* 
United Molasses Co Ltd-— 

Amer dep rcets ord regis 
United NJ RR & Canal 

















Friday Week’s 
Last Range 
Sale Price of Prices 


Low High 


4% 5% 
165% 17% 
5% 6 


"1% 2 
“1% 
24% 


144% 
1% 


“1% 
3 
185 
81 
3% 
2% 
10 Y% 
“2% 
20% 


15 
6242 


14% 


3% 


es 


Sales 
for Week 5 
Shares Range Since January 1 

Low High 


3% May 
144% Jur 
4% Jun 
1¥% July 
1% Jun 
2% Jun 
1 Jun 
20% July 
10 «Jun 
1 Aug 
15 Jun 
% Jun 
12% July 
2% Jun 
15 Jun 
72% May 
76 May 


Jan 


105% Mar 
18 Mar 
11% Jan 


14% Jun 
3% Jun 


27 May 
5% Jun 


220% July 
2% Mar 


87 Aug 
25% Jun 
8% Jan 

Yg May 
2% Jun 
6% Jun 
242 Jun 
25 Jun 
14 May 


37 Jan 
27% Apr 
28 £=Mar 
26% Mar 
23% May 

4 July 
26 Jun 

2% Mar 


3% Jun 
Jun 
Jun 
Jun 
Jan 
Jun 
Jun 
Feb 
Feb 

Y% Feb 
Jan 

5% July 

2% Jan 

2 Jan 

2% Jan 


67% Jan 


BEESSEEEs 


Poy 
[—) 
(—) 


30% 

15¥% Apr 
128 Feb 
17% Jan 
13% Jan 
12% Aug 
10% Jan 
13% Aug 
67 Aug 


6% Feb 
}§ Jan 
Jan 

2% Mar 
982 Aug 
}$ Jan 
4%, Jan 
2% Mar 
18% July 
24% Jan 
7% Jan 
11% Jan 


1 Jan 
1% Jun 
7% Jan 
6% Jan 


92% Jan 
53% May 
1% Jun 
32 May 

¥% Jun 
25% Jun 
21 Feb 
7% Mey 
15% Jun 


3% Aug 
241 July 





For footnotes see page 35. 
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(815) 35 
‘YORK CURB EXCHANGE 
— — GE FOR WEEK ENDED AUGUST 26 
Frida ‘eek’s Sales 
New Fock Cord Backs Range for Week a 
nge SalePrice of Prices Sharee Range Since BONDS os ee ee 
Par Low High nar January 1 New York Curb Excha —~ or Friday’s Bonds Range Sinee 
United Profit Sharing com. _. 286 Low High mge Peried Gale Price Bid & Asked Sold Jan. 1 } 
10% preferr 10 = —_ -- pal Y Jun ' Low High 
United Shee Machinery common-._-28 473, 47% 50% 2550 4% Aug 7 ‘a rma “ieee ee ctf ‘i ee bdeeae 
Preferred i= 10% 40% «bo Se 67%. Jan Isareo Hydro-Electrie Co— °F wn ee = 8 62 81% 
ag eommon.---_-_-2  __ 8% 8% 37% Jan 41% Aug As with Nov 1 1940 
u ome.—ee im ie Ie ae Re 8% Feb Bs ex N mare abe =" 30 & 27% 52 
0 ee neon B. =---2 14% 14% 15% i PR a 1% Jan aivalian Qaperpower Mn iss 3-3 ee a -- eae 
» and International Securittes___ = , r iétcmey | ~ Stensee Saattico ee Sis... “ $38 9 pi 21 40 
$5 ist preferred with warrants. ° e4%, 83° gan (300 2% Feb os yo Kansas Electric Power 3¥%s_—----- 1966 ©=- J-D shes 108 - gece 
us Radiator sommen_-— “aa 3%: 3% bo BS Jun 84% Aug McOord Oorp deb 44s + EE A --  $108% 109% “= Yeats 109% 
CO EN i es oe gg ey ye = - ES EER. o e 
Universal Consolidated Gil-—-------10 50% 40% noe See RRs ae ee Milwaunec Gas Light Gi... ise? 8 ain ~ foal? — 
Cnlvense! ‘Co cammon____-_10 me. ee. Re -- 24 «Aug asst ~~ New England Power 3%s__..__._-_1961 M-N » roe 1082, = weave ies 
-Idahe . _ “su "2 -- 21% Jun i 
Utah Power & Light common-------* x235¢ x235, 2976 407300 2 Feb “3% ADE pa SP st ne SSR —_ 2 -- 106 106% 12° 105% 108 
21 Jan 24% May Park Lexington Ist .mtge 3s_----_- ies SS. — eae -__ 103 106% 
a Water & Power 3¥%s_1064 J-D fis ay 105% 3 fo ween 
1970 J-J -- 106% 107! 
Valspar Corp common 1 V BR eta grape Hremnt Ye 107" -- 105% 106% 
mA. cemeaemibla | Soeteeres 5 1% 5 800 4 Jun 6% Jan A6%s ex Oct 1 los? coupes see — im —. ot 26 «51 | 
anadium-Alloys Stee] Co__________ er ee +: 63 Jun 71] OA Public Service Elec & Gas Co— — -- 30. Cie na 
Venezuelan Petroleum tat se 28% 28¥e 100 25% J + 50-ye debs se ‘es 
Venezuela Syndicate Inc = 4% 4% 4% 3,500 3% yao 34% Mar PR oy A ae orn te JJ -- 158% 158% 6 148% 159 1 
Vogt Manuafcturing . 2% 2% 2% 1,100 1% May 5" Ses Sie -anvien. " ne created ; 
4 ° a —— —— * 
11% 11% 11% 200 10% Aug 12% Jan ie gt 1952 4-O 10334 104% 5 101% 104% 
rbor Water Power Corp ae M-N 
San Joaquin Lt & Pow 6s B_____- 1952 M-8 ~ fw ariey -o : aoe 
WwW Southern California Edison 3s__..1965 M-S 105% 105% 1 % ¢ 109% 114 
Waco Aircraft Oo ° 1 Om an : ge eer ae a a 1973 J-J 106% 106% 106% } 108% 106% 
agner g voting trust ctfs ext_* * “a 4 00 1% Jun % ts 8 ser B__--_—_-_-__ 1973 is 
oe en ont* BY € 8% 1,300 1% July > aus Southern California Gas 3%s_--~- 1970 ao i eo see ~ 7 « EB 
bes’ & Bond Inc 1 fe 1092 109% 10 109 Mar 111 Mar etry nt ame none neon i ; ners a 
$2 cum preferred 3 er -—- - peo #8 Ma mtge 3s__-~-.-~----~~----~- 1971 
Waltham Watch Co vtc wi___.___- °* 8% 8% 100 6% Jun 10% Jan Se a ee Poa ae 108” 106 ; See losses 
Ward Baking Co warrants see 1%4 1% 8,400 1% July 1% July Spalding (AG) Sa-.-.-----------» 1989 =-M-N pe 16V_ 77 13 Mee eee 
Warner Aircraft Corp 1 Hy 3% 3% 1,350 2% Feb 4% Jan 4Starrett Corp inc 5s_----------- 1950 A-O Peo 125 ‘ 125 : ae. 2% 
Wentworth Manufacturing_________1.25 81, ié Ye 300 % July 1% Apr 5s collateral trust__............ 1966 4-O “= 67 «8? 123. 127 
West Teaas Uulities $6 prcierved~--* lo Be, BM 900 6% May 8% Aug ay we ye Aa * a 
estern Maryland Ry 7% ist lo one -- - oe C mped_— --.-------- 1946 
Western Tablet & Stationery oo pe on -- ae cod —* aot Stinnes (Hugo) Industries— “ ah = . 18% 53 2 
Westmoreland Coal______...________ 30 x32 =~ > - 21% Jun 26 Feb 41-48 2nd stamped-_..-------- 1946060 4-0 a $42% 44% 18 
Westmoreland Inc 10 x32 x32 15 27% Jun 36 Jan Co i. a3 
Weyenberg Shoe Mfg 1 Bil Pe Tipe =~ 20% Mar 22 Jun babe inet ng 9 
Whitman (Wm) & Co a 15% 15% ##$ 100 14 Jun © 15% Mar petra yy Te PB ap en gage +> ima -- $52 56% 3059 
Wichita River Oil Corp--------- oer. ~~ mm __ 2 May 2% July ti eo -- %%30 -- ib 
Wickes (The) Corp_- ae ie 16% 16% 100 15% July on See nited Electric Service Co— ee Bes er 
Willams (iO) te be Be ke 8 3 200 lag of . ais with Dec 1 1940 coupon____1956 ‘is t49 «54. 28% 50% 
Willson Products Inc_____________ 1 _— “teas -- 5% Feb 8 apr Ww ide ve Deo 3 8987 coupon..-... 1956 ame +e +30 -- cn 
bes — common______----_- 1 = o* — 1 225 8% July 10 Jan poy yee 1954 M-S i a os 
preferred w w____________-__2 oo 8 ,100 2% Apr 5 Jan |  #£Washington Water Power 3%s___. ™ 1%, 91% 91% 
Winnipeg Elec common_______-_____ sd ce 13% 14% 250 13. yo oath — arg ny Water Power 3%s____1964 J-D ~ 107% 107% H 196% 108" 
Wisconsin Pwr & Lt 442% pfd____- a. 29 oe 500 23% Feb 33. Apr Weet Bann, oo 6s_.---------~ 20300 A-O -- 105 Ye 105 Ye 2 105 109 
hein —— Inc__------------ oe: a eee “nn 98 Ss Jun 104% Mar Weshcan tsoueanee oa Sot oe 1960 J-D -~ 119% 119% 1 118% 129% 
00 os % 3 #1 
Waren: 8 11% 12— 200 «10% Aug ia. des at cd canna ais ee 2 100% 103 
American deposit receipts._._..._._- 5s 
6% Seemenens..... £1 — waste hess -- x6% Jun 8% May 
Wright Hargreaves Ltd__..._..______ . “2% x2 2 o — oe ine eae 
1's ts 5,400 1 Jan 27, Apr 
Forel G & s 8 iT 
ieee veteeesy PHMAY Week's Range gn Governments & Municipalities | 
New York Curb Exchange Period, Sale Price Bid@Askel, Seid Jan ! 
an. 
Appalachian Elec Power 3%s_----.1970 oo ae oF tow High 
anes Sa Tel deb 54s A_____--1955 oe 102% — ie 26 105% 108% BONDS Interest “iene Wer Fridays Bonds RangeSince | 
8 4% 
Bell Telephone of Canada— ppt hadie a 105% 105% 1 108% 106% New York Curd Exchange Period, SalePrice Bid& Asked Sold p7 ote 
5s series C__ _ - Low High 5 
Bethlehem Steel eer anna oP -- 1106 %2 108 as 106% 108% Agricultural Mortgage Bank (Col)— gy No Low High 
Boston Edison 2%s____.....____. 1996 =D ~~ 4165 180 -- 160% 165 420-year 7s_------------- April 1946 = A-O he t71% ; 
Central States Electric Corp— 103 103% 103% 10 1005 103% 420-year 7s___--------~--- Jan 1947 J-J an t7l% _- J. pon “ee 
fe Sspenanyes ----------------- 1948 8-5 96 ¥ 91% 96, 12 pdousa ‘Valley te oP Sk 1948 ; ” a a t 
ebentures ___________ va v2 5 89% 10 a a a ena J-D 
Cities Service 5s en 1908 99% 95% 99% 136. 92% 104% ae ae “a Tepe oe 
Debenture 5s_..._ 1958 ye 107 107. 107 7 105 107% External 5%s ~ — 1955 M-N ota t79% 80% pe 10V%, 83% 
Debenture 5s 1969 4-8 103, 103. 104 15 102% 104% External 58~-———-~~-—-~-------- 1953 F-A a +78% 85 c. 70 «—80 
Debenture ac 1977 106% 106% 106% 16 106 107 Vg Danzig Port & Waterways— ‘ ' 
Consol Gas El Lt & Pwr (Balt)— J-J 94 92% 94 240 87 94 AExternal 64s stamped__------ 1952 J-J oxen 16% 9 a 6% 12% 
st ref mtge 3s ser P 1969 §=J-D 
so, ook ee ee - ak 106% 106% 5 104% 106% ALima City (Peru) 6%s stamped.1958 M-S -- 415 6} 
Ist ref 2%s a anes re" --  $102% 104 ae 99% 101% Maranhao stamped (Plan A) % 16% -- 13% 15% 
2%s conv debs ~~~1962 uN -- 102% 102% 3 99% 103 ae reduced to 24%s_------- 2008 M-N oni $27 29 il 24% 29 
Consolidated Gas (Bait City) — : i > TORRES: SOO ee Senk.ot ogi — 5 Sy aN Ps we. ee al a Daal 
n m 
eo, eo ————- 1954 <A-O > eke _ 121% 112% 41s (issue of May 1927) ------- 1947 -M-N iow t48% -- ie mig 
aware Lack & Western RR— Ais (issue of Oct 1927)__------ 1947 A-O an 148% __ ae 41% 45% - 
lst = sme A 1993 uel ; ‘ , fa ng Bank of Chile 6s__---- 1931 J-D ob +30 fe rit bd pe ' 
weap ist mige 45. ser BW os B4%_ 54% 54% 5 49, 83% Sterigags Beak | of, Deamert 5s_--.1972 J-D i. a — 6% 8 # £#§ 
astern Gas ‘i I Ba: 5 00 he 31 , 2 tere 
remcaer meting ae Wie os a } 
e Marelli Elec Mfg Co—— e i Po -~ B 
Asks a ‘eee ba a is a pe. be age ABC p = eer J-J 17% 17% 18% 65 15% 18% 
Finland oo . eee ts aie ~ ae ibe ve ied te Interest reduced to 2% ~----- 2012 J-D om t27% 28% -~ 24% 29 
Mtge Bank— pre oe — Government 6428------ 1919 M-S om 2% 2% du 2 3% | 
grand Trunk Western Ry @.-----1980  J-J —-  4g0% 190% : wwe OEE watintnnhnsenaeinnnoennoe 1921 J-J -- 2% 2% 3 2 3% } 
a S......1963 J-D pa 103% 103 Ye 2 102%1 ' 
ane & Western RR— % 103% *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
S ser A (coupon on) ~~... -~_ 1958 . e Odd-lot tra ti clud -distri 
Ex-coupon * ia sae 47 49 a 40% 58 ransaction (not. in ed in year’s range). f Ex bution, Se div. bhEx- 
Indianapolis (ee et -------.-----_-~ —— aw 145 46 KA 45 principal. n Under-the-rule transacticn (not included in year’s range). Transaction for cash 
International + ag 3 Ye8_.-.1970 M-N am 1035 1035 2 103% 106 % (not included in year’s range). x Ex-dividend, y Ex-rights. 2 Ex-liquidating dividend 
6%. seee C.. c— — a5 she a asi : tFriday’s bid and asked prices; no sales being transacted during current week. 
aPeies (Dec 1 1941 coup)-----1955 = 59% 59% 59% “3 Sim oo” sn) Say ee ae 
8 series E _1957 F-A pent t60% 63 me i sReported in receivership. 
47s (Aug 1941 coupon) 1957 y 31% 60 certificates; 
A's series F amare 1952 J-J 60% 59% 59% 10 31% 60 Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula~ 
41s (July. 1941 coupon) ~~~" 5952 60% 60 ng 60% 1 37 62 tive; is conv, convertible; “M, ” mortgage; “nev, ” non-voting "stock: “vt c, ” voting ‘trust { 
—— oie io 59% 59% 1 32 59% wi, when issued; “‘w w,” with warrants; “x w,”’ without warrants. 
a a 
Stock and Bond Averages Over-the-Counter Industrial Stock ‘ae 
i sed Onan are the daily closing averages of representative stocks and bonds e- nier indusiria oc Average a 
; n the New York Stock Exchange as compiled by Dow, Jones & Co. (35 Stocks) is 
Stocks Bonds- 
: ie 18 Compiled by National Quotation Bureau, Inc. Mm «4 
30 20 15 Total 10 First Second 10 Total 
ts Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 Date— Closing Range for 1949 
Aus. 90 trials roads ities Stocks trials Rails Rails ities Bonds Aug. 20_.----- Closed High ..-. 33.26 Jan 24 
aun: 9. ake eened - — Closed —— Aug. 33-.--.-.- _ 31.79 AOE 5-0 27.79 Jun 15 
Pie Fons 180.53 46.50 36.60 64.19 102.54 105.00 85.94 105.40 99.72 Aug. 23.-.-------- 31.68 
we ee 178.51 45.53 36.47 63.43 102.63 104.88 85.49 105.48 99.62 Aug. 24----------- 31.51 Range for 1948 
Pathe appre 9 118.78 45.60 3647 63.50 102.65 10481 85.55 10548 99.62 Aug. 36.......- _. 31.65 High .... 37.83 Jun 10 
ti. 179.01 45.77. 36.50 63.62 102.70 104.78 85.35 105.53 99.59 Aug. 26_---------- 31.69 Low ----. 32.37Dec 29 r 
» 26-_---W 179.24 45.55 36.63 63.64 102.76 104.85 85.30 105.50 99.60 
' aesinniae 
: — 
eee 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED AUGUST 26 





Boston Stock Exchange 


Friday Week’s 

Last Range for a 
Sale Price of Prices Shares 
Low High 

an 43% 43% 205 
pach 39% 39% 30 
144% 143 %4 145% 2,372 150% Jan 
25% 25% 25% 96 38% Feb 
ral 27 29 %e 428 35 Jan 


110 109 110 210 120 Jan 
43 42% 43% 1,852 43% Mar 


12% 12% 13 1,527 19% Jan 


Range Since January 1 
Low High 


34% Mar 435, Aug 
40% Aug 























55c 5c 1% Jan 
4% 4% 6 Jan 


16% 
49% 52% 


19% 20 
34% 34% 
62% 64% 


37 - -3Te 
28% 29% 
46% 





23. May 
35% Mar 





ee RIC coon 
Pirst: 








Yq Jan 





14% May 


58 Aug 


11% May | 
15% Jan , 





25c Jan 





17% Jan 





5% Apr ° 


15% Jan | 
17% May | 





36 Aug 








54% Mar 





United Shoe Machinery common-_-_-_-_25 
U 8S Rubber Co 10 
Westinghouse Electric Corp..____ 12.50 


Chicago Stock Exchange 


Week's 
amy Range awe Week 
Sale Price of Prices Shares 

Par Low High 
Abbott Laborateries common (new)__5 “o 44 45 300 
Admiral Corp common 1 18 174% 18% 1,000 15% Feb 
Advanced Alum Castings — 5 5% 400 a Jun 
Aetna Bal) Bearing common 1% 73% 8% 450 Jun 
American Tel & Tel Co capital_____100 oR 143 145% 1,400 138% Jun 








STOCKS— 
Range Since January } 
Low High 
37% Jun 45 Aug 
5% Mar 


10%, Jan 
150% Jan 


Armour & Co common 6% 6% 6% 5 Jun 7% Jan 





Asbestos Mig Co 1 1% 1% 1 Apr 1% Aug 
Athey Produets Corp capital 3 4% 4 Aug 5% Jan 
Automatic Washer common S: 2% 2% 1% Jun 2% Jan 


Aveo Mig 5% 5% 5 May 7% Jan 
Bastian-Blessing Co common 33 33 25% Jun 36% Jan 


11% 12% 11 = Jun 15% Feb , 


4% Jun 7% Jan 
10% 100s Jun 13% Jan 


Borg (George W) Corp ieoies 10 g Feb 10%2 Jan 
Borg-W. 


Brewing Corp —......-.....1 6 6% 
Mfg Co capital 1 


arner Corp common 4 47% 43 «Apr 53% Jan | 


Burd Piston Ring common____ 10 6% July 12 Jan 
Burten- 16% 13% Jun 17% Feb 
7% 6% Jun 9% Jan 


25% 2 Feb 

1% Ve Mar 1% Jan 
15% 11% Jan 15% 
11% 10% Jun 


11 10% Jun 
9 Feb 


10% 11% May 


35 35% 70 43 Jan 


16% ; 17 «Apr. 
230 52% Aug | 


66% Aug | 
40% Jan , 
% Jan © 


10% May | 
87% Jan | 


35% Jan | 


52% Jan , 
43% Jan , 
26% Jan 


20% May , 


4%q Mar | 


Aug | 
12% Apr 
13% Jan . 


STOCKS— 


Modine Mfg common 
Monroe Cimptoa? (Co = 
Montgomery War ° 
National Standard common 





Northwest Bancorp common 
Nunn Bush Shoe commen 


Osk Manufacturing oa | 





Quaker Oats Co common 
St Louis Net Stockyds capital =} 
Sehwitzer Lay Ay pital_____._-- . 


1 





Standard Gil of Ind onpitel._.-----25 


Stewart-Warner: Corp 
‘Container 


Friday 
Last 
Sale Price 


Week’s 
Range 


Low High 


25 

37% 
52% 
28% 


25 
23% 
16 


common i 
Corp ane RS 


Mach Tool common: _____5 


Swift & Co. capital stock 
Swift International Co ctfs of dep. 
oe wonder -——-25 











Gnion Carbide & Garb 


vs op pte: bo corneal (new) —.-------- oe. 


Westinghouse Elec & Mfg com____12% 
Wieboldt Stores Inc common 

Cumulative prior preferred pas 
Wisconsin Bankshdres 


Unlisted Stecks— 


Alleghany Corp 
American Air iines Inc, 








American Radiater & St San com____* 


Anseonda Copper Mining eiel.18 
Armco Steel Corp 19 
Atchison Topeks. & Santa Fe 


Bethlehem Steel common new 
Canadian Pacific Ry Co 
Certain-teed Products - 
Columbia Gas System Ine 
Continental Motors . 
Curtiss-Wright 


corn Tele & Radio._....__-..1 
Generali Electr bd 


ic Co... 
General Public “puniiy Corp. 
Graham-Paige Mo 
Laclede Gas tight 


Nash-Kelvinator Corp 
New York Central RR capital.._____. 
Packard Motor Car 




















ean, Pe 





Pepsi-Cola Co 
Pure Oil Co (Phe) commion...- 








Vacuum oll Oo 
Secony Vacuum 
Stendard Off of N 
Standard Steel 





5. 
Ene a co. (The) fomanelh. 2 





Corp common. 





Oil. Corp. 








25 
37 Ye 
52% 
28% 
25 
23% 
16 


Chrysler Corp ge Ee 
Citles Service. Co common 

Coleman (The) Co Inc 
Commonwealth Edison common______26 


Consumers Co common = (new) 


Cumuiative preferred 
Crane Co common.-__-_ 








Gibsen Ref 
Gillette Saf 


Goldblatt. Bros common 

Gossard Co (W H) common 

Great Lakes Dr & Dk common 
Hammond Instrument Co common____1 
Hellman (G) Brew Co new cap 


S Inc common 
Hupp Corp common _________ 
Illinois Brick Co capital 


Indep Pneum Tod! common 
Internationa] Harvester _...._ = ss * 
Katz Drug Co common_......._ > 1 
Kellogg Switchboard common 


Leath & Co common__........_._.____ 
Cumulative preferred _____- ° 


Libby McNeil) & Libby common____7 
Lincoln Printing Co common 


Middle West Corp capital 5 
Miller & Hart Inc common vtc_______1 
$1 prior preferred 


63 00 61 Jun 


85% 
51 
50% 
16 
26% 
23 


25% 
272 


6 
3% 
67% 
4% 
9% 
6% 
59% 
8 
29 
12 


20 
& 


oa 


17 
7% 


12% 
11 


7% 


66% Jan 


45% Jun 
39% Feb 
15% Aug 
25 Jan 


16% July 
22 Jun 
22% Jun 


5% Jun 
2% Jan 
46 Jun 

Jun 
6% Jun 


5% Jun 
52 Jun 
G6 Jun 
24% Jun 


8% Jan 
10% July 
14% Jun 
84% Mar 
15% Feb 


6 Apr 
43 «Aug 
12% July 
1% Jun 
7% Jun 


13 Jun 
23 Jun 

6% Feb 
10 Jun 


-10 July 
35% July 
6% Jun 
x14% July 


19% Apr 
1% Jun 
5% July 
11 Aug 


65% Jan . 


90 Aug 


57% Jan . 


51% Aug 


28% Jan , 


27% 


30 
38 
31% 





Onited Corp 
Wilson 


Sales 


for Week 
of Prices Shares 


250 

50 
600 
350 
100 
150 

30 


750 


Range Since January | 


Low 
21% Apr 
364% July 
47% Jun 
25 Jun 
24% Aug 
22% Feb 
16 «July 


10% Jun 


2% Feb 
7% Jun 
10 Jun 


25% Jun 
19% Jun 
86 May 


23% Jun 
10% Jun 
9% Jun 
10 Jun 


High 
25 : Jan 


Jan 
Aug 


44% Mar 
41% Jan 
14% Mar 
24% May 


Jan 
Jan 
Apr 
10% May 


3% Aug 
10% July 
14% Jap 


35 
26% 
103 % 


33% 
14% 





Ee 





“Cincinnati Stock Exchange 


Friday Week's 
Last Range 
Sale Price - of Prices 

Low .High 

18% 18% 19% 

at 14%. 14% 
5% 5% 
Cimeinnati Gas & Electric common _8% on 29% 


CN O & T P common oda 80 
Cincinnati Street 4 
Cinc & Sub Bell Tel 50 73 
Crosley Motérs 


STOCKS— 





Dow Drug 
Eagle-Picher 


Formica Insulation 
Hobart Mfg Co common 
Kroger Co common 
Lunkenheimer 








pe . 
U 8S Printing common. 
Preference 
I as 


Unlisted Stecks— 


American Airlines 

American Rolling Mill 
American Tel & Tel 
Chesapeake & Ohio 
Cities Service 


City Preducts 
Columbia Gas 
Commonwealth & Southern _______ 
Dayton Power & Light 




















for aeresk 
Shares 
315 
5 

110° 
10 


Range Since January ! 


6 Feb 
15% Jun 


23 Jan 
19% July 
43% Jan 
15% July 


57% Feb 
9% Jun 
28 July 
40% Jan 
7% Mar 


7% Jan 
19% Jun 
138 Jun 
29% Jun 
37% Feb 


25% Jun 
9% Jun 
3 Jan 
26% Jan 





Por footnotes see page 44. 


High 
25% Feb 
14% Aug 
8 Apr 
305% Aug 


Feb 
Jan 
Jan 
Jan 


Jan 
4, Mar 


2 Aug 
Jan 
Aug 
Mar 


Aug 
Jan 
Jan 
48% May 
Jan 


4 July 
Jan 











Vol 
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| a RANGE FOR WEEK ENDED AUGUST 26 
ox Friday Week's Friday - Week 
we Sale Price onnnee, toc Week sTOCKS— Last ee oer Week 
of Prices § 1 = wee 
Par Low High hares Range Since January 1 Bale Price ef Prices Shares Range Since January 1 
erated Dept Stores ° pe Nagy Low High Par Low High Low High 
Fe orion a, AN . = at - Ye » try Sar 29% ane Geshe! Brewing common__--....-.-. 1 8% 8% 8% 250 5% Jan 9% Aug 
tors ..-- 10 - /, ’ 8 an raham Paige Motors __._____----_~~- 1 a 1 1 22 y 
Generet Geab Reaker or 8h es 66 = 50% July 62% Feb Hoskins Manufacturin common____2% = iiss 11M 400 Om Jus rte 
National Cas egister —~--~----__~- sit 3356 335% 10 3034 Feb 35. Apr g - V2 Va 10% Jun 14 §«6Jan 
5 ” Houdaille-Hershey common ____-_-__- ° aed 11% 11 15 ¥ 
wi — ee fie +>: 36% 3... ae 17% Mar Hudson Motor Car _------_- 121 oa 11s 115¢ 100 «9 Mar 13% July 
vole GN ae © 29%, 28% 29% 7 ese Fe te Hurd Lock & Mfg common__--------- Bos 34% 3% 100 3 Jan 4 Apr 
Radio Corp --—~ 11 11 11 100 9% Jun 14 Jan a i 1 ie 4 4 350 4 Aug 8% Jan 
cony Vacuum oil 15 i 15% 153; A ae a ee 1 a 1% 1%6 400 1% Feb 1% Apr 
sondard Brands aan. Se aaa a we pte 27% Jen Kresge Co (S S) common___---__--- re 4034 40% lw = - 36s Mar 42% Aug 
stangare on pF 25 68% = 67%6 68% 36 = 60% Jun 78 Jan LaSalle Wines common ----_-_----_- Se 1% 1% 200 1% Feb 2% May 
Standard ¢ ., 2e~vengggmnapecanaena -- 25% 2554 85 20% Jun 26% Jan Masco Screw Products ~_._.-_-__.-__ 1 1% 1% 1% 100 1% Apr 1% Jan 
Toe Ae -------------------- m We +m 403% 47 38% Jun 43% Mar McClanahan Oi] ~-—-----_--._-----__ 1 Fs 1% 1% Lede see ee 2.00 Mar 
- “= =< 78 Y2 22% 60 20% Jun 24% M Michi he 5 
Westinghouse Electric ———--—--_—- 12%. 24% 24% «= 40 20% May «26% Jan sista’ Conpeesttin, nok..cll ie. i te. eee 
oe —— National Electric Welding COM ...ccan= 1 init 3% 3 235 34e July 3% July 
5 pee ge Rey Car common. __...... " 4% 3% 4% 2,353 3% Jun 4% Jan 
r misal ootiinos ..... ii... 2¥ 2M 2Y 100 oe 3 Jan 
Cleveland Stock Exchange Parke Davis common___-_--.------- + 2844 28M 28% «= 601s 24a dan = 29% July 
Friday Week’s Sales Peninsular Metal Products..._..~-- 1 1% 1% 2 650 1% Jan 3% Jan 
STOCKS— Last Range for Week Pfeiffer Brewing common — --~-~-~- ° 31% 30% 31% 500 18% Jan 31% Aug 
Bale Price of Prices Shares Range Since January 1 River Raisin Paper common-_-_-__---~_ 5 -- S¥e 5% 2,100 5¥e Aug 6% Jan 
Par Low High Low High Scotten-Dillon __.._. is os 11% 11% 550 10% Jun 12% Jan 
Akron Brass Mfg —-~--------------- 50c 3%, 3% 3% 210 3% Jan 3% Feb Sheller Manufacturing ~.....___..____ 1 14% 14% 15 550 11% Jun 15% Aug 
Alleghany Corp (Un)-_-~~--------_-_- 1 ie a2% a2%4 15 2%, Feb 3% May Soss Manufacturing Co ____________-- 1 8% 8% 8% 520 8% Aug 8% Aug 
American ‘Coach & Body_--~-----___ 5 13 13 13 50 12 July 16% Jan Superior Tool & Die common___-___-- 1 dis 2% 2% 700 2% Jun 2% Jan 
american Tel & Tel (Um)---....__100 -- 8143%a145% 295 138 Jun 150% Jan 
Chesapeake & Ohio RR (Un)~- ~~~ 25 es a31% a31% 101 29% Jun 34% Jan a ee 1 82 8% 8% 400 8% Jun 10% Mar 
City Products Corp e 28% 283%, 28% 430 25 Jan 29% Jan Warner Aircraft common --~---~---- 1 oon 80c 80c 200 72c July 1% Apr 
Wayne Screw Products common _-_____ 1 od 1.00 1.00 400 1 May 1% Jan 
Clark Controller. —.-------~-~-------_ 1 ~ al6% al6% 40 14% Jun 17 Mar = —==—_——— 
Cleveland Cliffs Iron common _—-_-_-1 ee 115% 12% 700 10% July 16 Jan 
$4.50 preferred 100 TW1%. Wl 7% 320 63% Jun 76 Jan 
Cleveland Electric Ilumin common---_* o~ 40%4 40% 26 36% Mar 42% Jan 
Cleveland Graphite Bronze (Un)_-_-_1 dp a245¢ a26% 250 20% Jun 25% Jan Los Angeles Stock Exchange 
Columbia Gas System (Un)-_--~-__~-~- ba all% all all 211 9% Jun 12 # Apr 
Consolidated Natural Gas (Un)___-15 nts a41%4 a42% 3 38% Jun 46% Mar Friday Week’s Sales 
STOCKS— Last Range for Week 
Dee Giateien! 4600 15 ne a46 24654 90 43 Apr 50% Jan Sale Price ef Prices Shares Mange Since January 1 
duPont 2D, o.-. 20 a 049% a50% 90 43% Jun 53 Aug Par Low High Low High 
aton a -- 826% a26% 60 21% Jun 32% Jan Alaska Juneau Gold Mining Co 10 a3Y% a3% 14 2% Jun 3% 
reas i 4 Apr 
Electric Controller. - - -“ os 80 80 10 T7 Aug 94 Feb Alleghany Corp (Un) 1 ia 2% 2% 100 2% Jun 3¥e May 
' Allis-Chalmers Mfg Co (Un)..--.----* a28%2 a28% a29¥. 70 27% Jun 29% Aug 
Erie Railroad (Un) ee all all! 41 9% Jun 14% Jan ‘ 
Seiten ae Sa AS Be HE tr t= ate — American Airlines Inc (Un)--..-.... 1 9% 9% 9% 750 7 Jan 10% July 
General Electric (Un) 10 rn a37 a37% 174 34 Jun 40 Jan Ameri Pow Un ° 1 1 
General Motors com (Un)_--.-----_10 ae a59% a60% 75 51% Jun 63% Aug Amationn Radiator Te st ‘gan (Un) — 13¥4 13 i ies 10% = 1484 oon 
; American Smelting & Ref (Un)--.-~. * 045%  a45% a47% 22 42 Jun 54 Feb 
Gitdden Co: (BB) <n. ccnduprererineses ® — 20 20 104 17% Jun 21% Jan 
Gny as a ee ; ri 11% 11% 195 10 8 ion 4% oon American Tel & Tel Co (Un)..----100 144% 143% 144% 1139 138% Jun 150 Jan 
Great Lakes Towing com 100 -- 20 «21 30 25 Feb 29 = Apr American Viscose Corp, (Un) pease 14 _e a59% a59% 30 54% Mar 57a Feb 
: ; American Woolen Co (Un)--~.---- —* a25% a25% a25%e 35 23 Jun 37% Jan 
Greif Bros Cooperage class A_---__-- . afi 12% 12% 625 9% Mar 13. Jan 
ime. 50 w 39% 49 130 66 Fen ya Anaconda Copper Mining Co (Un)--3 -- 27% 27% 293 25% Jun 35¥%e Jan 
Industrial Rayon (Un) 1 ~~ 43 43 120 33 Y4 Mar 43% Aug Armco Steel Corp (Un) ------~. — _. a22% a22% 47 20% Jun 27% Jan 
Atchison Topeka & Santa Fe (Un)--100 a87% a87%. a87% 50 82% Jun 95% Mar 
Intectaee- Trem: Gee... 3 ....- * dite 10% 10% 100 9% Jun 13% Jan 
incerlake Steamship = = 3214 32% 452 31% July isn Ape Avco Manufacturing Corp (Uy) oneows 3 rad aS% a5% 1190 5 Jun 7% Jan 
ones & Laughlin. (Un)_-.__________ * kad a25% a25% 3 21 Jun 33% Jan ldwin Locomotive Works (Un).---13 a9% a9% adh 60 8% Jun 12 Apr 
Kelley Island Lime & Trans_..-.---~-_ e 1342 1342 13% 50 11% Jan 14 May Selemane & Ohio RR Co (Un)-~~--- 100 ton a8Y% a8% 10 oa Jun 10% San 
Bandini Petroleum Co ~-~~------------ 1 4 3%e 4 12,500 2.50 Apr 4% Apr 
Lamson & Sessions_ ' 10 ih 9% 912 451 8% Jun 11% Jan Cc SS ee eee waa pa 15 16 44 15 J 1 Jan 
Memes (A G) Giese: Bandncsucsc-.. ° ofa 31% 32% 150 26 July 33 Jan Ramer Ares WEEP. oF * : 7 ae ° 
Medusa Portland Cement ~ _.-.--- __ bd aa 40 40 100 32% Jun 40 Aug Barnhart-Morrow Consol —.--..-.---- 1 Ned 27e¢ 27c 300 25c Jun 75c Jan 
Metropolitan Brick Inc 4 5% 4% 5% 1,225 3% Jun 5% Aug Oe ee iad -20¢ 10% 10% 10% 200 10 Aug 18% Jan 
| an 5 a28¥ 28 29 10 d 4V%e M 
fattedad trite 4's A 4 P ‘ ant 3% Apr a Bendix Aviation Corp (Un) @ a28%2 a29% 1 27% Jun 34% Mar 
Ohio Oi] Co (Un) ~ 50 -- a28%2 a28'2 20 23% Jun 33% Jan Bendix Home Appliances Inc__.-33¥%c a 9% 9% 160 7 Apr 9% Aug 
thlehem Steel Corp (Un) ---------- * a26% #a26% £a27 260 23% Jun 33% Jan 
Packer Corp ——---_-—2————-2-+----- oe 3333 25 33 Aus 36% Jan Sine Tuamend Carp. 2 6% 6% 6% 1,595 5 Jun 6% Aug 
e Electric OER a ae as 2 Jun = 2: . ieee Ol een canee 1 au 5% 6 1,400 5% July 10 an 
Republic Steel (Un) - 2 a19% a20 240 #417 Jun 27% Jan Ootes Kaen OF Were 5 ” me 
Richman Bros ° —_ 40% 40% 151 37 Jun 43% Mar Borden Co (Un)-_- we. 15 sail 14 14 200 38% Feb Si Aug 
org-Warner Corp (Un) ---~.------- 5 -. a47% a48% 85 46% Feb 53 Jan 
Socony-Vacuum Oi] Co ¢(Un)-~~~..---- 15 de a15%4 al5% 94 14% Jun 17% Jan | oe Pic Dept ioce . 7 7 ‘7% 985 6% July 10 Jan 
Standard Oil Co.of N J (Un)_-..---- 25 jae 68% 68% 20 60% Jun 74% Jan Budd Co (Un) —- °¢ a9% a9% a9% 70 7% Jun 10% Aug 
Standard Oil of Ohio common __-_____10 eae a24% a25% 206 20 Jun 26% Jan California Packing Corp com__------ * -—- 231% a32% 20 32% May 32% May 
Union Carbide & Carbon a od a39% a39% 70 33% Jun 42 Jan Canadian Pacific Ry Co (Un)_------25 12% 12% 12% 760 10% Jun 14% Jan 
U'S Steel (Un) .. = A224 a22% 158 20% Jun 24% May Caterpillar Tractor Co (new) (Un)-10 -- 32% 33% 315 28 Jun 33% Aug 
Wether ee 1 ia al4¥% al4% 5 12% Jun 16% Mar 
Youngstown Sheet & Tube...._______* om a6154 a63 % 147 53% Jun 74 Jan Certain-teed Products Corp. ------- = 12 alt . yo ; neay 3% -_ 
Chrysler Corp --- a 4 2 ‘un an 
Cities Service Co (Un) 10 -- 50% 50% 259 38% Feb 50% Aug 
Colorado Fuel & Iron common---_-_-- e _- 915% al5% 20 12% Jun 19 Jan 
Columbia Gas System Inc (Un)~------ e all a10% ail 42 10)=—s dun 11% Apr 
Commercial Solvents Corp (Un)_---_* -- 216% 216% 50 13% Jun 17% Apr 
I be C O Commonwealth Edison Co (Un)------ 25 a27% a26% a27% 108 25% Jan 27% Aug 
} WATLING, RCHEN ¢ Commonwealth & Sou Corp (Un)---* 5 4% 5 4,855 3 Jan 5 Aug 
Consolidated Edison of N Y (Un)---* _. 924% a25 61 21% Mar 25% Aug 
Members Consolidated Engineering Corp_--_---1 13% 13% 14 1.400 6% Jan 14% May 
| New York Stock Exchange es ahaa por ghee = Consolidated Liquideting es sae Be, A 1,000 i% May 1% ey 
Detroit Stock Exchange Chicago St change Consolidated Vultee Aircra | = a a al0% 
. a Continental Oil Co (Del) (Un)------- 5 «858% 059% 50 54%_ Mar 65% Jan 
i ° * 
Ford Building DETROIT Creameries of America Inc : 25% sm he, br a* ~ pe ” jan 
. Crown Zellerbach Corp (Un)---_---- a25 a a25% un an 
Telephone: WOcdward 2-5626 Curtiss-Wright Corp common (Un)--°* a8 a8 a8 164 7% Jan 9% Feb 
| * an Douglas Aircraft Co Inc------~------ ° -- a58% a59% 18 50% Feb 59% July 
Dresser Industries Inc_----------- 50c _ 19 19% 1,269 17% Aug 21% Jan 
Electric Bond & Share Co (Un)------ 5 a14% a14% 015% 80 11 Feb 15% May 
Detroi k Fy h Electrical Products Corp ~----------- 4 -- 12% 13 220 12% July 13% Jan 
| it Stoc C ange Exeter Oil Co Ltd class A-----.----- I -- ae ose a ou awe a. sue 
| Friday Week’s Sales Farmers & Merchants Natl Bk----- et KK im 13% 1 des 3 Ae 9 13% - 
STOCKS— Last Range for Week Garrett Corporation ~~.------------- 13% ; g 
Bale Price of Prices Shares Range Since January 1 General Electric Co (Un)--------- on™ ann 37 37% 594 34% Jun 39% Jan 
Par Low High Low High General Foods Corp (Un)---------* _ 44% 44% 203 41% Mar 44% Aug 
Allen Electric 1 -vh 3% 3% 400 2% Feb 3% Aug General Motors Corp common---_--- 10 ean 60 62 1,392 52% Jun 63 Aug 
American Metal Prod 2 au 10% 10% 400 7% Jun 11% Aug General Public Util Corp (Un) -.----- 5 an 14% 14% 200 11% Jan 14% Aug 
Briggs Manufacturi * 4 24 100 22% Jun 31% Jan Goodyear Tire & Rubber Co common__* 239%  a39% 240% 40 34% Jun 45 Jan 
Brown-McLaren Mfg” eta RS 1 a 0c 90c 300 3c. July 1% Jan Graham-Paige Motors Corp (Un)----1 -- 1% 1% 820 1% May a% Jan 
Chrysler thine is ARERR 25 an 51% 51% 220 46 Jun 57 Jan Greyhound Corp (Un)- - 3 on 11% 11% 220 10% Feb 12 July 
Consolidated Pa 1 20% J Hancock Oil Co of Calif class A-...-_* nls iii 6118 542 100 Feb 119 May 
GE iia nel 10 “Ee 18% 19 500 17 Jun 6 Jan 3 1 = J 
| Consum ; y, 0% Au Hilton Hotels Corp ~--------.-------- 5 _ 9% 9% 450 8% Jun 9% Jan 
e os Fou Geren ¥4------- i = SS ee . 4 Rally Development Co----—— ———;3 185 180 199 3.200 a8 Jun i je 
| avidson B 200 5% Jun 6% Feb Hudson Motor Car Co ---------- ; “—. @ all% o) 
| ros. EE A jadi 6 6 
Detroit & Clevidend meviaulias.’s 6% 6% 7 9,505 4% Jun + Aug Hunt Foods, Inc. -------------- 6.66 - 8% 8% one 0% Feb oe 
roit Edison __ 20 22s 22% 221% 4,854 20% Jan 22% Aug 
Detroit-Mi ; Y 9% Jan Imperial Development Co Ltd_-~--_.25¢ -- 2%c 2%0 1,000 2c Jan 9c May 
ichigan Stove -__....--__- B5 <9 6¥4 6% 100 4% Jun : Independent Exploration Co_.--—— 33% 11% 10% 12% 6,900 7™ Feb 20 July 
Gankenmuth Brewing common 1 oM% 2% 2% 200 2% July 3% Apr Intercoast Petroleum Corp_._.._---10 a 1.20 1.30 4,400 95c Jun 1.50 Mar 
ar Wood Industries common________ 1 4 4% 4% 800 3% Jun 6% Feb 5 
General M + ese ~ 1 7 280 52% Jun 63 Aug International Nickel of Can (Un) --~~* ne 28 = 8 245 27% July 31. Jan 
Gerity-Michigen pclae Aan “2% net “a 80 3. Jun 5% Jan International Paper Co (Un)-_---~-- 15 a53% 052% a53% 150° 42% Jun 49% Mar 
y For footnotes 
— aoe. page 66. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED AUGUST 26 


Philadelphia-Baltimore Stock Exchange 


mere Week’s Sales 
sTOCKS— Range for Week 
Sale a ethen of Prices Shares 


Monday, August 29, 1949 


a, 








Friday 


Week’s 

Last Range 
Bale Price of Prices 
Low High 
Kaiser-Frazer Corp 3% 3% 4 


Kansas Power & Light Co 15% 


Sales 
for Week 
Shares 


STOCKS— 

Bange Since January 1 
Low High 

1,635 3% Aug 9 Jan 


— Since January 1 
15% 15% 500 15 Aug 15% Aug 


Low 


Kennecott Copper Corp (Un) 
Kern County Land Co 


Laclede Gas Lt Co (Un)-_--...-----4 
Lane-Wells Company 1 
Libby McNeil & Libby SID wicsedieancoentiai ae 


Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Loew's Inc (Un) 


Magnavox Co (Un) 
McKesson & Robbins Inc 
Menasco Mfg Co 


Merchants Petroleum Co 
Middle South Utilities 
. Montgomery Ward & Co Inc (Un)-~_--* 


Wash-Kelvinator Corp (Un)---.--~-- 5 
National City Lines Inc 1 
National Distillers Prod Corp (Un)-_.*® 


New York Central RR (Un) 
Nordon Corp Ltd 
North bacoslenes Aviation Inc ona 


North American Co (Un) 
North ‘American Oil Cons 
Northern Pacific Ry Co (Un) 
Northrop Aircraft Inc 


Occidental Petroleum Corp 
Oceanic Oil Co 
Ohio Edison Company 
Ohio Oil Co (Un) 


Pacific Clay Products 
Pacific Finance Corp of Calif__ 

















Pacific Gas & Elec common 
6% preferred 
542% preferred 
5% redeemable 2 
5% redeemable preferred class A_-25 


Pacific Lighting Corp 
Pacific Western Oil Corp 
Packard Motor Car Co (Un) 


Pan American Airways (Un) 
Paramount Pictures Inc (Un) 
Pennsylvania RR Co (Un) 


Pepsi-Cola Company (Un)____--33¥%c 
Phelps Dodge Corp (Un) 
Pullman Incorporated (Un) 


Radio Corp of America (Un)_--~-_ - _ 
Radio-Keith-Orpheum Corp (Un) 
Republic Petroleum Co 

Republic Pictures Corp (Un) 


Republic Stee] Corp (Un) 
Reserve Oil & Gas Co 1 
EE EON BEG cdtnbdncccbucccau: 2.50 


Rheem Manufacturing Co 
I I hi cela cts ids 1 
Richfield Oil Corp common _______-_._* 


Ryan Aeronautical Co 
Safeway Stores Inc 
St Regis Paper Co 


Schenley Industries Inc (Un). __ 1.75 
Seaboard Finance Co 1 





Sears Roebuck & Co 
Security Compan 
Shell Union Oil 


Signal Petroleum Co of Calif 
Sinclair Oil Corp 


Southern Calif Edison Co Ltd on... 
4.88% preferred 
4.56% preferred 
4.48% preferred 
4.32% preferred 


Southern Caiif Gas 6% pfd cl A--.25 
Scuthern Pacific Company 
Southern Railway Company (Un) 


Standard Brands Inc (Un) 
Standard Oil Co of Calif 
Standard Oil Co (Ind) (Un)__-.-__ -.25 


Standard Oil Co (N J) (Un) 
Stone & Webster Inc (Un) 
Studebaker Corporation (Un) 


Sunray Oil Corp common 
4%2% preferred class B 
Swift & Co (Un) 





Texas Company (Un) 
Texas Gulf Sulphur Co (Un) 
Textron Incorporated common 


Tidewater Assoc Oil Co (Un) 
Transamerica Corporation 





Tri-Continental Cor 


(Un) 
Twentieth Century- 


‘ox Film (Un)_..* 


Union Carbide & Carbon Corp (Un)-__®* oe 
Union Oil of California common.__25 31% 
Union Pacific RR Co (Un) a8lY¥e 
United Aircraft Corp (Un) 
United Air Lines Inc (Un) 
United Corp (Un) 


United Gas Corp 
United States ‘Steal Corp 
Universal Consolidated Oil Co_____ --10 





Warner Bros Pictures Inc (Un)_______5 
Western Air Lines Inc 


Westinghouse Elec Corp (Un) 
Woolworth (F W) Co (Un) 


a24% 


-- 





Por footnotes see page 44. 





46% 46% 
a41% a42% 


7™% T% 
2342 23% 
T¥ T¥ 


1.00 1.10 
al8% al8% 
al7% al7' 


8% 8% 
37% 37% 
1% 1% 


1.25 1.35 
al6 al6% 
a52% a53% 


13% 13% 
8% 8% 
20% 20% 


10% 10% 
a8c a8c 
9% 9% 


alg als 
45% 45% 
al4% al4% 
6 6 


25c 25c 
1.55 1.70 
28% 28% 
2842 28% 


13% 13% 
20 20 


32% 33% 
a34% a34% 
33% 33% 
28% 28% 
28% 28% 


a52% a53% 
37% 37% 
3% 4% 


8% 8% 
20% 21 
al4% a15 


a8% a9 
a41% a42 
a33 a33 % 


10% 11 
8% 8% 
4% 4%, 

a2% a2% 

19% 19% 

5 6 

4% 4% 


al7% al7% 
50c 55c 
37% 39% 


4% 4% 
a24¥_ a24% 
a6% a6% 


a28% a28% 
18% 18% 


40% 40% 
4742 47% 
a35% a35% 


al4e al4c 
22 22% 
16 16 


32% 32% 
28% 29 
29% 29% 
28% 28% 
25% 26 


354% 35% 
41 41 
a29% a30Y% 


20% 20% 
6742 68 
a42 a42% 


68 68 
al16 al6% 
22 23 


10% 10% 
al9% al9% 
a29% a29% 


58% 58% 
a64% a65% 
a9% ai10 


23% 
11% 
15 


al% 
a22 


39% 
31 31% 
a80% a82\% 


a21% a22% 
al3 al3 
3% 3% 


17 17% 
22% 22% 
48% 5034 


al0% ald 
a6% ab%s 
14% 14% 


a2 ‘e a24% 
43! @ 48% 


530 
450 


100 
100 
175 
1,200 
20 
100 
139 
164 
200 
4,100 
57 
203 
200 
455 
301 


200 
1,000 


43 May 
39 Jun 


5 Jan 
20 Jun 
6™% Jun 


90c July 
16% Jan 
14% Jan 


6% Jun 
37% Aug 
1% Jun 


85c Jun 
15% July 
48% Jun 


11 Jun 
6% Jun 
17% Jun 


9% Jun 
8c Jun 
8% Jun 


16% Jan 
45% Aug 
12% Jun 
6 May 


25c Feb 
1.50 July 
28 July 
24% Jun 


12% July 
18% Mar 


30% Jan 
32% Apr 
30% Feb 
26% Apr 
28% Aug 


50% Jun 
32% July 
3% Jun 


8% Jan 
19% Jun 
14% Jun 


8 Jan 
39% May 
32% Feb 


9% Jun 
7% Jun 


4% Jun 
2% Jan 


17% Jun 
3% Jun 
4% Aug 


16 July 
48c Aug 
25 Jan 


4% Jun 
17% Jan 
6% Jan 


22% Jun 
16% Jan 


34% Feb 
45 Jun 
31% Feb 


12c Jun 
18% Jun 
14% Jun 


29% Jan 
27% Apr 
28% Mar 
26% Mar 
23% Apr 


33% Apr 
32% Jun 
27% July 


17% Apr 
56% Jun 
37% Feb 


62% Jun 
13% Feb 
16% Feb 


9% Jun 
17% Jun 
28% Jan 


49 Feb 
58 Feb 
8% May 


19% Jun 
10 «Jan 
10% Feb 


6% Feb 
20 Mar 


35% Jun 
25 Jun 
76% Jun 


20% July 
11 Jun 
2% Jan 


16% July 
20% Jun 
35 Feb 


9% Feb 
5% Feb 
13% May 


21% Jun 
45% Mar 


56% Jan 
46% Jan 


7% Aug 
26% Jan 
8% Mar 


1.45 Jan 
22 Apr 
18% Aug 


17% Feb 
37% Aug 
2% Jan 


1.90 Jan 
15% July 
59 Mar 


14% Jan 
8% Aug 
20% Aug 


13% Jan 
20c Jan 
11% Jan 


20 July 
4642 Aug 
17 Jan 
11% Jan 


4lc Mar 
2.65 Jan 
29% Aug 
32% Jan 


13% Apr 
20% May 


33% Aug 
35% Aug 
33% Aug 
28% Aug 
28% Aug 


53% Apr 
41 Apr 
4% Jan 


10% Apr 
24 Jan 
174% Jan 


12 Apr 
53 Jan 
36% May 


14 Jan 
9 Apr 
6 Mar 
3% May 


27% Jan 
6 Aug 
5% Apr 


19% Jan 
72%ec Mar 
39% Aug 


6% Jan 
25 Aug 
82 Mar 


29% Aug 
19% Mar 


41% Aug 
50% Feb 
38% Jan 


28c Jan 
24 #£=Apr 
17% Jan 


32% Aug 
29% Aug 
30 Aug 
29 Jan 
26% July 


35% Aug 
49% Jan 
37¥e Feb 


21% Jan 
68 Aug 
41% Apr 
712% Jan 


16% Aug 
23% Aug 


11% Jan 
19% Jan 
30 Feb 


58% Aug 
64 Mar 
11 Jan 


25% Jan 
12 Mar 
16% Aug 


8 Aug 
24 May 


41% Jan 
31% Mar 
86 Jan 


26% Apr 
14% July 
4 Aug 


17% Aug 
24% May 
51 July 


12% May 
7% Apr 
14% Mar 


26% Jan 
48% Aug 





American Stores 
American Tel & Tel__- 


Arundel Corporation 
Baldwin Locomotive 


Balt Transit Co 5% ist pfd vtc___100 
Bankers Secur Corp 6% partic pfd__50 


Chrysler Corp 2% 
Curtis Publishing Co ° 


Davison Chemica] Corp 
Delaware Power & Light anew —saae 


Electric Storage Battery.-_..-.-~---_* 
General Motors Corp 10 


Gimbel Brothers 
Lehigh Coal & Navigation. 
Martin (Glen L) — 





























National Power & Light. 
Pennroad Corp 


Pennsylvania Power & Light 
Pennsylvania RR 
Pennsylvania Salt Mfg common_-__-__10 


Philadelphia Electric common 
$1 div preference common__—____ ide 


Philco Corp common 
Public Service El & Gas common 
$1.40 div preference common______* 


Reading Co 
Scott Paper common 
Sun Oil Co 


United Corp 
United Gas Improvement ___.. itis 
Westmoreland Inc 

Westmoreland Coal 


























BONDS 
Baltimore Transit Co 4s 
5s series A 





Cc 


144 Vy 
13% 
11% 

9% 
52% 
6% 


20% 


26% 
143% 


13% 
9568 
11% 
9% 


51% 
6% 


20% 
20% 


37% 
59% 


13% 


1% 
8% 


Ts 
8% 


High 


26% 
145% 


13% 
10 


12% 
9% 


52% 
65% 


20% 
21 


38% 
62% 


14% 
8 
8% 


ts 
8% 
18% 
15 
42%, 


23% 
25 


27% 
24 
28% 


20% 
60% 
58 


4% 
22% 
21 
32% 


43 2 
48 


107 
1,338 


591 
105 


489 
210 


342 
125 


385 
1,044 


85 
1,336 
160 


232 
57 


50 
2,089 


2,027 
1,234 
5 


5,189 
172 


493 
972 
121 


156 
220 
166 


1,527 
522 
20 
120 


$8,200 
1,000 








21 <) Jan 
138 «=6Jun 


11% Jun 
8% Jun 


9 Jun 
59% Aug 


44% Jun 
4% Jun 


16% Mar 
16% Jan 


34% Jun 
51% Jun 


12% Jun 
6% Jun 
7% Jun 


eit Jun 


® Jan 


16% Jun 
14 Jun 
32% Jun 
20% Jan 
23 +=Jun 


22% Jun 
20 Jan 
25% Jun 


17% Jun 
46% Jan 
52 Feb 


2 Feb 
18% Feb 
20% Mar 
27% Jun 


37 Apr 
43 Apr 


Pittsburgh Stock Exchange 


STOCKS— 


Allegheny Ludlum Steel 
Arkansas Nat Gas Co common 


Blaw-Knox Co 
Columbia Gas System 








Duquesne Brewing 
Fort Pitt Brewing 





Joy Manufacturing Co 
Lone Star Gas 


Mackintosh-Hemphill 
National Fireproofing Corp._......_-5 


Pittsburgh Brewing common 
$3.50 preferred 


Pittsburgh Plate Glass 
Pittsburgh Screw & Bolt Corp_.__.__* 





Pittsburgh Stee] Foundry common__- 
San Toy Mining 


Standard Steel Spring 
Westinghouse Air Brake 
Westinghouse Electric Corp 








Friday 
Last 


Bale Price 


18% 


Week’s 
Range 
of Prices 


Low 


1842 
9% 


13 
11% 


11% 
11 


32% 
22% 


62 
3 


41 


High 
1942 
938 
13% 
11% 
11% 
11 
33% 
23% 
6% 
3% 
3% 
41% 
35% 
7 
45% 
8c 
15 


257% 
25 


Sales 
for Week 
Shares 


200 
60 


13 
167 


822 
200 


25 
114 


100 
800 
250 


90 
20 





[= 





St. Louis Stock Exchange 


Friday 
Last 


STOCKS— 


American Investment common_-....____1 
American Tel & Tel (Un) _....~..100 


Bank Bldg & Eqpt common 
Brown Shoe common 
Burkart Mfg common. 








Clinton Industries common ——--— 
Falstaff Brew common 


General Electric common (Un) 
General Motors common (Un) 


Griesedieck-Western Brewing ~......2 
International Shoe common-_ __.....__* 
Johnson-S & Shrinkle com 





Key common 
Laclede Gas common 
Laclede Steel common 








McQuay-Norris common 
Meyer Blanke common 
Missouri Portland Cement 


North American common (Un) 
Rice-Stix common 


St Louis Public Service class A 
Sears Roebuck common 


Securities Investment . preferred____100 
Sterling Aluminum common 


Stix-Baer & Fuller common 
Wagner Electric common___._......15 


Week’s 


17% 
142% 


9 
31% 
22 


30% 
36% 


37% 
59% 


27% 
45% 
I 


7% 
7 “ 
26 


13% 
15 
18 
17% 
21% 
5 
405 
96 
10% 
13% 
36 


17% 
145% 


9 
32% 
22 


30% 
37% 


37% 
62% 


28% 
45% 
74 


8 
Te 
26 


15 


Sales 


Bange Since January 1 


Low 


175% Jun 
6% Feb 
11 Jun 
9% Jun 


8% Jun 
Sv Jun 


31% Jun 
20% Jun 


ly July 
2¥%e July 


2% Apr 
27% May 


28% Jun 
6% July 


2% May 
6c Feb 


12% Jun 
21% Jun 
20% Jun 


Range Since January | 


Low 


16 Feb 
138% Jun 


9 Aug: 


29% Mar 
16 0 «Jun 


24% Jun 
23% Feb 


34% Jun 
52% Jun 


19% Jan 
40% Jan 
742 May 


6% July 
5 Jan 
23 July 


13% July 
15 Aug 
16 Jan 


15% Jan 
19% Jun 


3% Jun 
34 Jun 


96 Aug 
10 May 


12% May 
33% Jun 


High 
27 Aug 
150% Jan 


14% Jan 
12% Jan 


16 = Feb 
65% Jan 


57% Jan 
7% Jan 


20% Aug 
21 Aug 


51% Jan 
63% Aug 


17% Jan 
11% Jan 
12 = =Apr 


Jan 
8% Aug 


20 May 
17% Jan 
42%. Aug 





24% May 
25% Feb 


40% Jan 
24 Aug 
28% Feb 


23% Jan 
60% Aug 
60% Apr 


5 Aug 
22% Aug 
22% Jun 
37% Jan 


54% Feb 
61% Feb 


High 
26% Jan 
9% Aug 


14% Mar 
12% Apr 


11% Aug 
11% Aug 


39% Mar 
24% May 


8% Jan 
3% Feb 


3% Aug 
42 July 


35% Aug 
8% Jan 


4% Aug 
16c Mar 


16% Aug 
34% Jan 
26% Jan 


High 
18% July 
150% Jan 


9% May 
32% Aug 
23 Aug 





30% Aus 
39% Aug 


40% Jan 
625 Feb 


29% Aus 
45% Aus 
10 Feb 


8% Jan 

7%, Aug 
34 Jan 
17% Jan 
18 Jan 
18% Aus 
20% July 
252 Feb 

5% Jan 
42 Aug 
96% Mar 
15 Jan 
13% Mat 
46 Jan 


——— 

















——— 
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OT (819) 39 
F é RANGE FOR WEEK ENDED AUGUST 26 
San Stock Ex Friday Week _ 
sTOCKS— Friday Week's Sales STOCK Last Sand P.. Week 
Last han ene Sale Price of Prices Shares Ran 
- Sale Price of Prices 51 eek ii ? Par sein. iit - Since January 1 
er Range Since Januar anao Mother Lode Mines_- ow High 
Air Reduction Co (Un)_._-__________ Posie Low High pon He . M J & M & M Cons Av wngee Panini? da | - 25¢ 32c 8=—_:10,800 22c Jan 35¢ i 
Alaska Juneau Gold Min Co-_______ 10 Ve @21Y%e a22% 145 20% ‘9 Monolith Portland Cement com (Un) —* = 18 18 500 15e July 23¢ Jul 
American Airlines Inc common (Un)__1 — 3% 3% 6A2 o% — 23% May Montgomery Ward & Co (Un)----~ _s nae Bs ase 8 3% Aug 4% Pee 
Pe) oer -- 9% 9% 535 7 jan on jay Morrison-Knudsen Co 10 21% id = ” ‘ 2 oe Jun 57%. Mar 
SET. Y , 
American Factors Ltd cap (Un)____20 = 2% 2% 100 Nash-Kelvinator Corp (Un) 5s aa 22% Apr 
se a oe oe ee — 11% 17% 200 2% Jun 2% Aug National Auto: Fibres --.-__-------.-1 2% «(12k 2 Ye 352 10% Jun 15% Jan 
american Smelting # Refining ( = se oe 161 10% red i. 4 National City Lines ----------—------ 1 na rt => ag bP. — 13. Aug 
American Tel & Tel Co (Un) thai ~- (462 46% 100 National Distillers Products (Un) . " staple: 
American Viscose Corp com (Un)___ 1 -- 144% # 145 1.391 45% Apr 53% Feb National Linen Service Corp rae, | 20% 20 20% 670 17% Feb 20% A 
ant ne oo) -- 59% 59% 100 a as ved 100% Jan Natomas Co capital___.---------__-- Se Rs, 400 5% Mar 6% AUS 
: Praia <9 -- a25 a25 ® Jan Die fos nF hi = a10% 20 10 ’ 
anscewail tea Beaks (Un)_ 50 wie ee 25 22% Jun 37% Feb = > oe Lk) eS e al0% al0% aie sectaali 4 
ce eepemampameamane ‘8 6% 27% ° merican Aviatio ‘rE rT 138 9% Jun 
Atchison Top & Santa Fe (Un) ~_..1 20 29% 29% 30 492 25% Jun 34% Jan North American Co (Un). (Ua)_.._...-3 te 9% 9% 100 8%, Jun 12% Jan 
)----100 7 . 530 28% Jul 1 i hoo ties een Ss 10 al7% al7% 1 . 11% Jan 
atlas Cite Onl -- 985% a85% 40 87 yo A v2 = orth American Invest com___-- 100 12% 7 are 17% Feb 19 May 
n)- woe an Bit rid , 3 10 Mar 
Atlas Imp Diesel Engine ___~ ~-3 -- a21% a22 10 North American Oil Cons__-- 10 14 Aug 
Atok Big Wedge Mining Co________ e -- 5% 5% 8 ae 9 y= 20% Mar Northern Pacific Ry (Un)--------100 - 2 oe 3200 37% Jun 60 Jan 
PRELIM 10P ss 2.2 22c 4c 6.180 4% Jun 6 Mar Oahu Sugar Co Ltd (Un)_____------20 -- i4% 14% 226 8 8=:13% July 15% Feb 
Baldwin Locomotive com , 22c Jun 32c Mar Oceanic Oi] Co cap__._.._.---.--- 8% 8% 9 155 8% A os 
Baltimore & Ohio RR may (Un)__13 ee a9% a9% » Tae taney . ai 1.70 1.70 200 1.50 july 2.65 aa 
Bandini Petroleum _..._..—” 100 -- a9% ad's ie 9 Jun 11% Apr Ohio Edison com (when distributed)-__8 : : 
a ohana 1 aie! 3% 3% 30 8 Jun 10 «Jan Ohio Oi] Co (Un) _-.-------- me -- 828% 028% 50 28% Aug 29% Aug 
Bank of California N A ; 0 2% Apr 4% Apr Onomea Sugar Co ( Un)_----------- 2 -- 828% 228% 50 23% Jun 33 Jan 
Barnsdall Oil Co (Un ee 100 250 237% 250 Baie paces Ba SO ° =7 4% 4% 40 3% Jun 5 Jan 
Bendix Aviation Corp (Un "agit 5 473% 47% 47% 180 237% Aug 355 Jan Pacific American Fisheries ~~~~- 5 
oy eee ° -- 928% 29 = ah oe 50, Aug Pacific Coast Aggregates_..---------_8 4% oe a i Ro 13% Feb 
Fenquet Cons Mining ___ 26% Jun 34% Mar Pac Gas & Electric common.-__ ~25 anit 4% 4% 950 3% Apr 6 Jan 
peewee , Cagapmnemeammpeta Pl Moe Ge Z 6% ist preferred ae V4 32% 33% 2,473 30% Jan 33% Aus 
Blair Holdings Corp (Un) A — 26% 27 00 2% Aug 2% Aug 542% ist preferred ___ 25 35% 35 35% 1,821 33. Apr 36 Aug 
ae oem 1 2.00 1.95 2.05 7 oo 23% Jun 33% Jan 5% ist preferred REY STE 832% a32 Ye a32%a 91 30 Apr 32% Jan 
Borde Co (Un)__- bm ‘ 1266 1.95 Mar 2.60 Jan 5% red preferred _______-______- 25 30 wate am... 208 27 Apr 30 Aug 
-—— v7 —- eee ee - 4 
enw Ft ae ea Bie 15% 15% 1538 a wee 41%-May ¢ red “Ist preferred series A252} 84 26% 090 28M Aus 28% Aug 
--------+--------- 3% Jun 22 Pacific Lighti 
Gs 23} 1 Jan ng Corp common__.- 
Calamba Sugar _____ a 240 «21% Jun 25% Jan $4.50 preferred ---—--_- > Rema, —_—s* a53 Ye a53" 165 50 Jun 54 Jan 
Calaveras Cement Co ..-._-------_- i je 4 4 100 eR areas Portland Cement (Un)_—---10 . 58 —- en | 140 =100% Jun 103% Aug 
California Packing Corp common___ 7% 7%, 8% 1,320 5 Ye , te ™ po a acific Public Service 1st pfd_....~- * 6% 26% io eet — Jan 
Caterpillar ieiahiin- anee 320 «32 443 30 Feb 36% yond Pacific Tel & Tel com_--- 100 sin sa ab 
Celanese Corp of common_.--10 33% 32% ‘ Preferred ________ ee -- 98% 98% 56 89 Feb 98% A 
Conteal iiirema Snion Go ~---------- . 27 (6% sa ped 27% Jun 33% Aug AE a, AY OS -_ -- alee alte 5 135% Jan 144% Jun 
eR a 1 1.25 1 24 Jun 30% Jan ackard Motor Co com (Un) 
Chesapeake & Ohio Ry (Un) 25 ee a ee sti oe cone DD Aes OR ph: - ae oy aoe 
ic Milw St Paul RR pfad (Un) 1 — 2 2e Companies common__ * ' , bie 8 Feb 10 
Chrysler Sep hs RR pfd (Un)___100 rT 021% ante 240 30% Jun 34% Jan Paramount Pictures & ~ eagrocraente “Y fe, a 1 15% Jun 20 Jen 
Cities Service Co (Uu)............. m4 - 81% 5&1 Ye mae ba t4 ome he, Jan Park Utah Cons Mines (Un) ---..-- walk ak als aise 30 . — 24% Feb 
OF Ca Se aaa ax K 4 Jan ar peng ” Jan 2 
Clorox Chemical Co 3% Nos riick Eee eats Ge Pek cc A 50 214% 014% al5 260 -14¥. beat 
olu oy to uh &- esheets ap le Regain ipa aaa Jul 
Columbia lit teneee p A__2% 4 alse a18% 7 +e, vo 29 Apr Phelps Dodge Corp — oe efi’ Me a i oan 8% Jan 11% ‘Apr 
Commer n)-----* oe: 1 pr 22% Jan ps ed 5 37 Jun Feb 
Commen@unlth a fe error " -- a16% 316% .- 9% Jun 11% Apr Philippine Long Dist Tel Co_-----P100 ide 
uthern (Un)____* 2 4 ; ‘55 14% July 17 Jan Fhillips Petroleum Co_.-.-------- e 56% 15 15 100 11 May 15 Jan 
Commotiaaith tai 1,650 2% Jan 5 Aug Pig'n Whistle conv prior pid___-7% a ade | a56 Ye a56 Ye 39 52% Feb 60 Mar 
eengrtepaes Chem thus class As "SS ee 410 25% Jun 275% A Puget Sound Pulp & Ti Ay “ee “ pipe sock sis: 
Ol » --=— 27 ‘ u : u mb 
usoliaated Edison Co of N Y (Un)__® - pte = 300 34% July 44% Jan Puilman Inc (Un) sadadabtben ees og od, tg ae 11% Jun 21% Jan 
Cone ‘Wiliniis Adios “the a ve 25% 274 215% Mar 25% Aug Pure Oil Co (Un) _---~-- ss - a33 Ye pe —* ~ 32% July 35 Apr 
Conti mmon-___-_-_~ 1 7 ’ or = mae = 3 Gsv've 25% Feb 32% A 
Crane ae 2 ates o> < 750 8 Jun 12% Apr Radio Corp of America (Un)_----~- eo. we ms 1% ass 
| Se 1 11% Hg 300 5% Jun 8% Jan Railway Equip & Realty common a ~ e® ll% 708 9% Jun 14% Jan 
Crown Zeller’ = “a 11% 355 8% Jan 11% Aug ) ** gaisaeroreet “joo -- 10% 10% 263 7%. Mar 10% Aug 
Pretaenan” ach Corp common______5 25 1 2 Rayonier Incorp common _-------- 1 — 59 62%2 311 42% Jun 62% Aug 
Pa ice a I pe ° 9934 2 6 944 20 Jun 27% Jan Preferred —_-.--~-- Tee -- a24% 025 119 21% Jun 28% Jan 
ss-Wright Corp (Un)_..._...._. . 4 99 i" 100% 115 94 Mar 100% Aug xcnnemery cummins -- 830% a30% 35 28 (July 34% Feb 
Di Giorgi bad ® 277 7% Jan 9% Feb Republic Steel Corp (Un)-~------ utani , 
Deenismnah Fruit class A common___-5 9 1 < Reynolds Tobacco class B (Un) 10 a38% aie 019% 106 17% Jun 26% Jan 
minguez Oil Fields Co (Un s ar 9% 200 8% Jun \, Rheem Manufacturing Co_--_--_---- A38% 238% 238% 140 35% Jan Yy, 
208 Chemical Co common ) ------- 28% 28% 29% 335 24% Apr 72 Jan acturing Co------------ L al7% a17% al7% 97 14 . jun wee one 
umbarton Bridge (Un).___._______ 15 -- a46 a47% 132 oO July “% Jan 
tel i” 43% Apr 481 Richfield Oi] Corp__-------- . aiid steehhe 
Gu Pont (E I) de Nemours_________ 8 - an Ren ry 5 Feb 7 guly oe Cement Go class A (Un)_.° _— pvt at | — $9 Jan 39% Aug 
a -- Va % , 47% Aug 52% Aus I I te ac +5 21% Feb 254 Aug 
= Dense ot ee (On) --18 0425 243 Ye — heist Ryan Aeronautical Co -. mere: oper aes ae ie SO 29 Apr 
on *; a * 7 un 1 al ; a y ve July 6% M 
Electric Bond & Share Co (Un) . 1% 11% 11% 900 9% Jun Mt Fg med Safeway Stores Inc___------L-- 5 2 ois a 
Emporium Capwell Co common____--_- 5 -_ al4% al5 63 San Maurico Mining......-26...--F3 —- 226% 024% 8¢ 16% Jan 25 Aug 
Ewe P © common____-__- rs ) 12% Mar 15% Aug | Gears Roebuck & Oo_.....-5.--—-- P10 8c 8c 89 8,200 
a Plantation Co -- 38 38 160 31. Ju Sears Roebuck & Co___---- e 41 4 ’ 6c Feb llc Mar 
oN et 20 pi : tt - ta oo 39 Jan ee ter eae? 040%, 041% 308 =: 34% Feb 41% Aug 
F A R Liquidating C 2 aus 18 «Jan SE Ir QUE ai. cccaltldncseccsusdddbbenctesell 4 S 7 20 6 Aug 8% Jan 
Food Machinery 4 Chen common ____1 a 5% 5 oe aime = aa Ml aki eo 15 a35% «35 Ye a35% 231 31 Feb 38% Jan 
Foster & Kleiser Rr cg -------- 16 Cm 25% 25% 208 .. fe ad 7% Jan Sinclair Oil Corp (Un) -~-------- ° 22 ¥, 22 ‘ 
pete al 2\% = “a a red oo 28% Jan Socony-Vacuum Oil (Un)-.---------18 18% «1534 22% 538 18% Jun 24 «Apr 
General Electric Co (U P 6% Jan Soundview Pulp Co_- Tae “4 15% 337 14% Jun 17% Jan 
General Foods Corp °c jenaeesremmesme a37%, a37% 237% 350 4% J ce, Oe ee 5 “2% 25 25% 1,455 21 Jun 28% Apr 
General Mctors Corp_.__........-_.-1 © a44% 204443 045% 170 41% — yt ng a Southern Calif Edison Co com (Un)-~° 32% 32% 1,14 3 
General Paint Corp < 10 pt 60 61 942 53% J 4 May 4.32% preferred ~---------- on 26 ; 140 829% Jan 32% Aug 
Cony Snd. gewferred .......--~~ * 12% 12% 12% 318 10 Jun fev Jon Conv pid 4.48% -----------------25 028 ete 028% ~ stag ee 
Otani PO ce : o- 015% 015% 20 15% Jun 18% ioe pats preferred —-----..-~------ 25 <a 329% ro > “a a 29% Jan 
Golden ean aa A a 25 __ 22% a22V% 70 ae ee Se nnn saan 25 _ 28% 28% 150 27% ape ote pulp 
Goodrich (B F) C d common-_-______ > 14 13% 14% 1,102 4 July 25. Feb Southern Pacific Co- s 38 1 
x © common (Un)___* 62% 062Ve - Feb les Jun Sperry Corp —--- 1 82 BR? .. oo = 33% Jun 49% Jan 
oodyear Tire & man, - eae a hl en ee eee at Ga a 4 July 27% Apr 
Great North Rubber (Un)-_---~- ° ye a40 240% Standard Brands Inc (Un) ° 
Greyhound one non-cum pfd (Un).* ad 35% 37 ro i Jun 44 Jan Sinaand OF Gh.6t Onllnnncéueonws ° — 219% al9% 320 18 Jan 20% Aug 
hail 3 11% 11% 11% 390 10% = rit = Standard Oil of Indiana__---------25 = aizie a42%e ie oa Pom oo 
e Bros Stores I ° Sa “= ug 41% Aug 
Holly Develo nce-_-_---_-------- . Stand 
m _. 213% al13% andard Oil Co of N J (Un) --~.~--- 4 
Holly Oil oe rGun Co__-----__------ 1 ou 195 2.00 B . a — 14% July Studebaker Corp ke eae meee | 067% bette jar ong 206 61% Jun 72% Jan 
Honolulu: OC Corn... 1 4'2 3% 4% 415 3, Sun 4% Jan Sunset McKee Co (Un)_------- Sool peg 10% ro 16% Feb 24 Aug 
— (4 geageca semammmang * 50% 50 (51 701 42% Jun- eit San Swift & Co (Un) ------------------ 25 “= 220% 029% >. 2 oe a: 
olulu Plantati a - ay 
Hudson Mo ation Co -..--~--.--- 1 Te Cc 
tor - Fark 2.25 2.25 44 xas Company (Un) -~----~-------- 25 ¥, p 
laahe Siberia’ tee Gone tra 12.50 -. 11% 012% Ss = July 2.75 Jan Tide Water Ass’d Oil common.----10 -~. OST at 147 48% Jun 58% Aug 
es Corp (Un).-l 2.15 2.10 2.25 10,077 1.70 Jun 13% Aug Transamerica Corp ----------------- 2 10% 10% 11 e 4 be 19% Jun 25% Jan 
independent: Exploration 33% ; 2.25 Aug Transcontinental & Western Air------ 5 15% 15% ao a 
rnational Tel & Tel com Un e 11% Ye 1 A eo 
IXL Mining oy & Tel com (Un)___* bs bed = a bie — i July Union Carbide & Carbon (Un) -~----- ° 039% a39% 144 337 a 
PO RE a B55 50 soo 30 Aug S45 Jan Union Oil Co of Calif common_---38 ostt, “Sate Shee 144 33% Jun 413% Jan 
nns-Manvill n Sugar _------------------- 12} 
Kelser-Praeer Os tetas 8 ea c =~ 840% 040% 20 33% Jun 39% Jan United Aircraft Corp (Un)---------- . 5 Bos ee Weer sei eear 
ennenat ae & Lt ee 3% A Rt. ae 3% Aug ston United Air Lines Inc_ 10 al2% 212% al2% 129 10% Jan 14% Mar 
B pper Corp (Un)-------- © 946% 046% 246% “4 tH oo 15% Aug United Corp of Del (Un)_------------ 1 3% 4% 1,900 ow 3 : 
“ern County Land C n 55% Jan U S Steel Corp (new) common-_----- * “" «92% 223 ‘B11 72 van 4% Aug 
Leslie Salt Co _ atta ssa op 42 42 355 39 Jun 46% Jan Universal Consolidated Oil_...----- io 50 so. 80 100 La = om one 
ourneau (R G) Inc._........... -- 29 8629 131 275% M 1 
Ss Sa 1 ¥, 2 ey 32% Mar Utah-Idaho Sugar ‘ 
Livby MeNeill @ L -. a11%all% 20 942 Mar 13 May Victor ai en Cen ot a 2.50 1 ia. 2.05 Feb 2.70 Apr 
Lockheed Ai (fen 1 = 1% 7%, 39 ; Warner Bros Pictures (Un)-- pa pose 10% 1 an 4 7¥e Jun 9% Jan 
ew’s Inc ma Corp------.----- 1 18% 18% <4 A», Jun ae Or ee eee -- Ye 10% 110 S% Jan 12% May 
l n) ~----------------- * a17% 17% 817% 115 (14% po 21% Apr Wells Fargo Bank & U T_---~-~-- 100 40. 290-s«290-290 20 270 A 
|| Magnavox co ___ Ye Jan 18% July Westates Petroleum common (Un)---1 1.05  9%¢ 1.05 sn ae os 2 
| Martin Co (Gienn)_-------------—-- t=, 08% 98% 2 5% Jun 18 Jan Mg if) yy ee : et oe 945 5% Jun ‘i Jan 
/ ee +: elie ¥, Y yy DB) octane ooe yy, /, 
} pe Mavientinn.Oo “@n) es 8% 140 7% Jun 17% Apr West Indies Sugar common---_------ a ng aot oan a — ok ane 
! ryde on s 14% 132% 14% 1.002 2, be td . Y Yq van 
|} McKesson r Co (Un)_--._-- 51 ’ 11% Feb 17% Apr Western Depart 
ee i: 54 partment Stores -~.---5 |, 5% 
enasco Mig — i 18 om 37 Hy 37 Me 190 Bd , May mF a Lee rm Pacific RR Co common-__-_-- *° . 028% er. — Pay “oa _ Aug 
[| (aaa 1 1.55 1.55 1.55 300 1.35 Jun 2.10 a4 wi Corp (Un)..-.12% 024% 224% a24% 174 21 Jun 26% Jan 
| ) (Un)---------10 a48% 247% 248% 137 44% Jan 49% July 
| 
ees 








Fo 





=—— footnotes-see page 44 
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CANADIAN LISTED MARKETS | 


RANGE FOR WEEK ENDED AUGUST 26 





Friday 
Last 
Sale Price 


Week’s Sales 
Range for Week 
of Prices Shares Range Since January | 
Low High Low High 
ational Drug & Chem common 8 11 150 6 Feb - 
noupank Stee! Car Corp 18 18% 800 16% Jun 2 auc 
Niagara Wire Weaving-----------~-- 21 21 35 20 Jun “ 


STOCKS— 


Montreal Stock Exchange 


Friday 
Last Range 
Sale Price of Prices 


TOCK f ne 
s— or 
. Shares 


Range Since January 1 23 Feb 




















Abitibi Power & Paper common 

$1.50 preferred 
Acadia-Atlantic Sugar 5% pid----100 
Algoma Stee. 


Aluminium Ltd a 
Aluminum Co of Canada 4% pfd__--25 
Anglo Can Tel Co 4%2% pfd 50 


Argus Gorp Ltd common _-_____.._-_-_* 
Warrants 
Asbestos Corp 


Bathurst Power & Paper class A-_--_* 
Bell Telephone 25 
Bralorne Mines Ltd 


Brazilian Trac Light .& Power 

British American Bank Note Co 

British American Oil commun 
Preferred 


British Columbia Forest Products 
British Columbia Power Corp cl A..° 











Bruck Mills Ltd class A 
Class B 

Building Product« —__ 

Bulolo Gold Dredging “Ltd 


Canada Cement $1.30 preferred 
Canada Forging class A___-__---- 
Canada Safeway Lid 4%4% pfd___ 


Canada Steamship common 
5% preferred 
Breweries 





Canadian Bronze common 
Canadian Car & Foundry common-_-___* 
Ciass A she 20 


Canadian Celanese common 
$1.75 Series 
SERRE SSS NS uae ee 





Canadian Cottons 6% 
Canadian 
Canadian Locomotive 


Canadian Oil Companies 
Canadian Pacific Railway 
Cockshutt Plow 
Gonsolidated Mining & Smelting 





ee ae Co Ltd class A~_ 
ee eee 


en ce 


Dominion Bridge 

Dominion Coal 6% preferred 

Dominion Dairies common _______-___* 
B® cpeeterred: ............._.....3§ 


Dominion Glass common 

7% preferred 
Dominion Stee! & Coa) class Bas 
Dominion Stores Ltd 


Dominion Tar & Chemical common___* 
Redeemable preferred __________ 


s 
Eddy Paper Co class A preferred____20 


Famous Players Canada Corp 
Foundation Co of Canada 
Fraser Co common 

Gair Co preferred 


General Steel Wares common 
5% preferred 

Goodyear Tire & Rubber— 
4% preferred 


Gypsum Lime & Alabastine___ 
Hemilton Bridge 
Howard Smith Paper common 


Hudson Bay Mining & Smelting___._* 
Imperial Oil Ltd ad 
Imperial Tobacco of Canada common_5 

2 | ee | 
Indust Acceptance Corp common 
Intercolonial Coal common __- 
International Bronze 6% pid 
International Nickel of Canada 
International Paper common 
International Petroleum Co L 
International Power 


Lebatt Ltd 


5% preferred oR Daeg 








Montreal Tramways 

Murphy Paint Co __._._._ 

Nativpal Breweries common.._.._____* 
7% preferred — oe “ae 





Por footnote. see pewe 44 


Low High 


14% 14% 
18% 18% 


a99 42 a99%2 


39 39% 


51% 52% 
26 26 
43 43 


6 6% 
15c 15c 
23% 23% 


18% 19 
42% 42% 
10% 10% 


20% 20% 
12% 12% 
24% 24% 

25 25 


2% 2% 
27% 27% 
a24e a3¥% 


al5 al5 
4% 4% 
30 30% 
12% 12% 


2542 25% 
2842 28% 


a99 42 a99 


14 14% 
37 37 
21% 22 


20% 20% 
11% 11% 
144% 14% 


21% 22 
36% 36% 
20 20% 


26 26% 
9% 9% 


2742 28 


13 13% 
14% 14% 
12% 12% 

95 98 


a24 a24 
21% 21% 
7 


7 

18% 19% 
36% 36% 
18 18% 
7% T% 


al8%2.al8'% 


40 40% 
3442 34% 
1642 16% 

28 28 


21% 21% 
21% 21% 
11% 11% 
14% 14% 


14 14% 
2842 28% 
202 21 


a91l'4e a91l42 


17% 
104 
al1l10 
2% 


16 
101 
515¢ 
15% 
9% 
29% 


45 
18% 
14 


a19' al9te 


26 26 


10% 10% 
10 


8% 9 
64% 6% 
16% 17 
95 95 


18 19 
12%. 12% 
18 18 
38 . 40% 


18 18% 
50% 50% 


30 a5 
22 22 
37% 38 
a42 a42 


3,374 
1,350 
10 
225 


1,483 
125 
40 


575 
1,000 
475 


150 
3,774 
100 


2,277 
60 
1,325 
740 


5,000 
252 


Low 


$% May 
16 Jun 
9942 July 
30 May 


41 Jun 
25% Jan 
43 Aug 


5% Jun 
lic July 
21 Jun 


17% Jun 
38% Jan 
8 Mar 


175% May 
12 Jan 
22 Feb 
24% Apr 


2% Aug 
24% Feb 
2 Jun 


14 Jun 
4% Jun 
27 .May 
1254 Aug 


21% Jun 
27 Jun 
9642 Jun 


12 Jun 
33 Jun 
18% Jun 


19 July 
9% Jun 
13 Jun 


19 Jun 
34% July 
20 May 


26 Aug 
8% Jun 
24 Jun 


12 July 
11% Jun 
11 May 
81 Jun 


20 Feb 
21% Aug 
7 Aug 
145% Jun 


31% Jan 
16 6 Jun 

7 Jun 
20 Apr 


35% Feb 
31 Feb 
13% Jun 
21% Mar 


21 Aug 
19% Apr 
10% Feb 
13% Jun 


13% Jun 
24 Jan 
19 Apr 
85 Jan 


16 July 
100% Jun 
108 % July 

1.75 Jun 


13 Jun 
994% Jun 


50% May 


14% May 
8 Jun 
27 Mar 


38% Jun 


24% Jan 


19% Feb 
25 May 
15% July 
29 Jun 


44 Jun 
7 Jun 
43 Aug 


13% May 
19 0«=«s Jun 
22% Jun 


16% Feb 
10%. Aug 
10 Aug 


7% Jun 
6 July 
14% July 
91%-July 


15% Jun 
- 10% May 
17 «Aug 


33 “Feb 
17 Aug 
50 «Aug 


27 Jun 

21 Va Feb 
34% Mar 
40 Jan 


High 
17% Jan 
20% Jan 
102% Jan 
56 Jan 


61% Jan 
26% Jan 
47 Jan 


642 Jan 
20c Jan 
26% Jan 


23 Jan 
42% Aug 
105% Aug 


20%4 Aug 
14% Apr 
24% Jan 
254% Jan 


3 Jan 
27% Aug 
3% Jan 


17 Jan 
5% May 
33 Jan 
1642 May 


26% Jan 
30 Feb 
98% July 


14% Jan 
3% Feb 
22 Aug 


23% Jan 
14% Jan 
17 Jan 


22% Mar 
39 Jan 
22% Mar 


27% Feb 
11% Jan 
3642 Jan 


15 Feb 
17% Jan 
14% Jan 
122% Jan 


30 Jan 
23 Jan 
8% Mar 
19% Aug 


40'2 Aug 
35 Aug 
17% Jan 
28 Aug 


26% Mar 
22 Aug 
12 Jan 
17 Jan 


15% Jan 
28% Aug 
28% Jan 
92 May 


17% Jan 
106 Feb 
110 Jan 
2% Aug 


16 Aug 
102% Jan 


52% Jan 


17 Jan 
10% May 
31 Apr 


56% Jan 
19% Jan 
14% Jan 
25%4 Apr 


23% Jun 
30 Jan 
22 Jan 
36 06(Jan 


58% Aug 
12% Jan 
59% Jan 


161% Aug 
23 Jan 
29 Jan 


19% Jan 
15 Feb 
15 Mar 


9% Jan 
7Ve Jan 
19% Jan 
95 Jan 


22% Jan 
15 Jan 
2342 Jan 


40% Aug 
23% Jan 
52% Apr 


40 Jan 
23 Jan 
39 Aug 
42% July 





Noranda Mines Ltd 57 58 


Ogilvie Flour Mills common__._...__* 
7% preferred 108 
Ontaric Steel Products 


Ottawa Light, Heat & Power com-_-_-__* 

5% preferred 100 
Page-Hersey Tubes ° 
Penmans Ltd common —------------* 


Powell River Co 
Power Corp of Canada 


4% preferred 
Provincial Transport 
Quebec Power 
Royalite Oil Ltd 
St Lawrence Corp common 


ist _ preferred 
2nd preferred 





























St Lawrence Flour Mills common__-_-_* 
St Lawrence Paper ist aan ._-08 
2nd preferred 


Shawinigan Water & Power com 
Series A 4% preferred 
Sherwin Williams of Canada com 


Sicks Breweries common 
Voting trust certificates 

Simpsons Ltd class B 

Southam Press Co 











Southern Canada Power ~~~.-..--~ bias 
Standard Chemical common _._._..._- bd 
Steel Co of Canada common____-_-_-_-_ bg 


Tooke Brothers 
Tuckett Tobacco 7% preferred 
United Steel Corp 


Viau Biscuit 5% preferred 
Wabasso Cotton 
Walker Gooderham & Worts_..__._ oat 
Weston = rge) common_._...._.____ 


a a a a ee eee ee 








Winnipeg Electric .common__._.____-_- 
Zellers Limited common ° 


Banks—~ 
Canadienne 
Commerce 











22% 
168 
20 


26 


23 
168 
20% 


26% 


102% 102% 


44% 
59 


38% 
1414 

52 
95% 


10% 
16% 
6.50 


Z 
84% 


4% 
al60 
644 


44% 
59 


39 
14% 
53% 
95% 


11 
16% 
6.60 


5% 
2042 
11% 


22% 
72 
42 


24% 
19 


17% 
8 
85 


4% 
al60 
6% 


101 
15 
29% 
23% 
17% 


33% 
42 


20 
24% 


26% 

36 
25% 
3742 


1,011 


196 
25 
244 


1,820 
16 
150 
25 


625 
555 
601 

5 


190 
240 
300 


350 
325 
310 


60 
141 
125 


2,115 
260 
75 


Montreal Curb Markel 


Canadian Funds 


STOCKS— 


Anglo-Nfld Development Co Ltd 
Atlas Steels Ltd 
Auto Fabrics Products Co class B_--* 


Bathurst Pr & Paper Co Ltd class B__* 
Belgium Glove & Hosiery of Can_-__* 
Bickle Seagrave 

Brand & Millen Ltd class A 
Brandram-Henderson Ltd 


Brewers & Distillers of Vancouver__._5 
Brown Company common_ 

Preferred —_ 
Butterfly Hosiery Co Ltd 





Canada & Dominion Sugar__....____ 
Canada Malting Co Ltd 

Canada Vinegars Ltd 

Canadian Fairbanks-Morse Co Ltd_-_- 


Canadian Food Products common 
Cc Gen Investments Ltd__ 
Canadian Industries common _ 

7% preferred 


Canadian Inter Inv Trust com 

Canadian Marconi Co 

Canadian Power & Paper Inv com__ 
5% _ preferred 





Canadian Silk Products class A 
Canadian: Vickers bLtd- 

Canadian Western Lumber Co,._--_-3 
Canadian Westinghouse, Co 


Cartelli Food Preducts common 


5% preferred 
Catelli Feod Products common 


Commercial Alcehois* Ltd common___* 
8% preferred 
Consolidated 


ene Div-Stand*Sec class A__ 


Corp’ 
Consolidated Textile Mills Ltd com__* 


Dominion « Engi Works Ltd___ 
Deminion Oilcloth & Linoleum’ Ltd___ 
Dominion Square Corp 

Deminion  Woollens & . Worsteds 


Pairchild Aircraft Ltd 


5 
Federal Grain Co 6%% red pfd__100 


Pleet Manufacturing Ltd_ 


5 
Bakeries of Can Ltd____* 


Friday 


Week’s 


Last Range for Week 
Shares ‘Range Since January 1 


Sale Price 
Low 


14 14 
9% 9% 
4M% 4M% 


5% 
8% 
2 
40c 
10 


of Prices 


High 
15 
10 

4% 


5% 
8% 
2 
40c 
10 


15 
2% 
79 


450 
2,225 
50 


150 
40 
300 
300 
3 


76 
4,700 
375 
250 


265 
6 

5 
25 


50 
612 
213 

3 


33 


5 
8 


45 
55 
1,025 


49 May 


20 Feb 
168 Aug 
18 Jan 


20% Jan 
101 Apr 
37 Jan 
56 Aug 


34% Jun 
12% Jun 
45% Jun 
95 Jun 


10% Mar 
16 Jan 
5.90 Feb 


4 May 
17 May 
9 Jun 


21 Aug 
71 Jun 
36% Jun 


22% Jun 
45% Jun 
15 July 


15% Mar 
16 Feb 
22 July 
17 Feb 


17 Jun 
5 Jun 
78% Mar 


4% Jun 
158 Jun 
5% Jun 


101 Jan 
14 May 
24 Jun 
21 Apr 
17% July 


27 Feb 
39 «| 'Peb 


19%.Mar 
22% Feb 


25 Jun 


59% Aug 


232 = (Jan 
173% Apr 
20% Aug 


26% Aug 
102% Jan 
45 May 
63 Jan 


42% Jan 
16% Apr 
60 Jan 
98 Apr 


11% Feb 
174% Jan 
7.10 May 


10 Jan 
22% Jan 
14% Jan 


24 Jan 
86 Jan 
42% Jan 


25 Apr 
48 Yq Jan 
Jan 


May 
May 
Jan 
Jan 


”e Mar 
4 Aug 
Apr 


Jan 
Jan 
Jan 


Jan 
Jan 
2 Aug 
Apr 
Jan 


Apr 
43 Jan 


20% Jan 
24% May 


2642 Jan 
36% Apr 
26% Apr 
3742 Aug 








Low 


14 Aug 
9% Aug 
4 <Aug 


3% Jun 
8 July 
2 Aug 
40c Aug 
10 Aug 


13 Jun 
2 May 
71 Jun 
g Jun 


18% Jun 
4234 Feb 
12% Feb 
30 Mar 


5 Jun 
15% Mar 
19% Mar 

170 Jun 


3 Jan 
1.15 Jun 
1.00 Aug 
9 Jun 


19% Jun 
62 Jun 

3 Aug 
47 - May 


30 Feb 
15 Jan 
20c Jun 
54 Jan 


2% Jun 


442 Aug 
7% Jun 


30c Aug 
15 May 
24 July 


13% Jun’ 


8 July 


42 Feb 
36% July 
53 Jun 
11% “Aug 
13% Jun 


5 Aug 
60c Apr 
99 July 

1.25 Jun 
20% Feb 





High 
18 Jan 
125% Jan 

5% Feb 


6% Jan 
11 Jan 
2% Aug 
1.15 Jan 
14 Jan 


15 Jan 
4 Jan 
103 Jan 
2 Ma! 


Jan 
Jan 
2 Jan 
Apr 


Feb 
Jan 
Jan 
8 Feb 


May 
Jan 
Jan 
Jan 


Feb 
Mar 
Apr 
Aug 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Aug 


Jan 
Jan 
Feb 
Apr 
Jan 


Jan 
Mar 
May 

4 Jan 

Jan 


Jan 
Aug 
Aug 
Jan 
Jan 
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| CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED AUGUST 26 
Friday Week’s Sales 
se sale rice oie, “Ste Toronto Stock Excha 
ce of Prices Shares Range Since January 1 nge 
Par Low High 
i dyear Tire & Rubber Co Canada_* 87 Pe mate me Canadian Funds 
i soodyea ms => 87 
| Great Lakes P cae ae» hee 12 138 "9% dus is’ des STOCKS— in 4 “Bonce tor We k 
| Halifax Insurance Co —~.._~-.-...___ 83% 8% 83 oF Wee 
ae “ Dauch Paper cea tT : bi 14 by } = Yq 7a 2% hee Sale Price of Prices Shares Range Since January |! 
Hotel de LaSalle Inc____--__---_____ “9 al4 al¢ 1 os Par Low High Low High 
i rities Cor ° - Ss men yy Pehiste Abitibi Power & Paper common..._t* 14% 14% 14% 2,000 9% May 17 ves 
age tee ered — ee . -- 312 3% 1,500 2% July 3% Aug $1.50 preferred —20 18% 18% 18% 630 16 =Jun 20% Jan 
| 4 yr — 50 os a = ~ a Apr 8% Jan Acadia-Atlantic class A © 22% 224% 22% 355 19% Jun 25 Jan 
0 ee ee he ce | a a . ug 1% Jan 
| Lowney Gu Lua «Waiter My) --_______ -- 14% 1434 100 13% Jun seu Jan come oe ~-----------+------- : -— Fg Se 2,000 Sc Aug aN = 
. Jester aa B12 250 7% Jun 9 an 
MacLaren Power & Paper Co________ : 32% 32 3234 200 32 Aug 39% Jan Akaitcho Yellowknife _ 1 72c 72c 80c 6,900 55c Jun 85c Apr 
japie Leat Milling Co Ltd__________ <a 9 9 7 Algoma Steel * 
| Maritime Teleg & Tel Co common__10 -- 217% al7% 20 17% sd ‘om ion ee Ceol ie ww. — ls soil 
| "9% preferred -.-----_________ 10 al? a7" 4 17% Jan 18% Aug Po pong eee mye . x 2 2 295 S5taMay «264 duly 
- Of Canada pfd_______ 95 2544 May a y 
ener ee an ats — ae e 23% 23% 45 23% Aug 27% Jan Amaigamated Larder Mines......-..1 20%c 20%c 24c 9,800 12c May 25c Aug « 
eColi-Frontenac Oil 4% pfd.____ ae. 92 92 5 
Melchers Distilleries Ltd 6% pfd____10 icy all all 12 1 aan a — Aemrican Nepheline _.._____________ . itt 24c 25¢ 500 24c Aug 38¢ Jan 
| lutoa of Canaaa std ————————_ 10 -- 85¢ 90c 500 50c Feb 1.10 Jan Amesvoam, Yetowenite . , ae 6,000 9c Jun a 
Ana vail wits c c 6,700 16c Jun an 
ment ea ae Fy ye aig ai be 10% 870 12% Jun 22% Jan Anglo Canadian Oil a 3.40 3.25 3.45 6,470 2.85 Jun §.30 Jan 1 
“ f ot 3 0 28 M 
Moore Corporation Ltd 71 7171 130 «68 Mar = Anglo-Huronian °* 950 9.50 9.50 100 ‘8.65 Mar 10% Jan 
Mount Royal Rice Mills Ltd________ 8% 842 Bly 50 8% Mar 9% Jan fale on Mines_------__.-.. 1. : 48c on Sic 48,600 a dae " aut 
eR Say ca Cg a; . ir ai Troe 5¢ Mac 5Siec 34,000 2%c July 
pl sere ame Le ag 18 go assum at gan |e Sand Hear i 
ower Ss -- -- 0 25 104 A Ma 
6% N C part 2nd pfd.-_...__ 50 we a52. a2 5 51 Sen sr Pep Aquarius Porcupine 1 12%c 12%c 13c 6,500 5e Jun 15e Aug 
Quebec Pulp & Paper 7% red pfd_.100 22% 2134 22% 1,224 12% Feb 24 Jun GROG MENG -2 8 ots ts. ecte. 1 11%e 11%¢e13%c 2,500 10c May 23c Jan 
Quebec Tel Corp class A2___-_______ . -~ 8854 a8% 10 8% Mar 10% Jan aibn our common y ile tin m. oo 150 ys A hg Susy 
~ 4c c v2c 42,600 ic an 
Reitmans (Can) Ltd 5%- red pfd___20 oa 16% 1634 35 16% Apr 18 Jan . 
Russell Industries. Ltd.._____..___.__ + -. 2163% 216% 15 15 Jun 18% Jan Armistice - 1 12¢ 12¢ 1434 9,100 8e Jan 14%c Jan 
Southern Canada: PP 6% pfd...100 110% 110% 111 81 108 Jun 113 Apr pr an een, class A__-______ 10 (12% 12 12% 175 10% May ate gen 
Asniey a =u 4c 4c 3,000 3c Jun 9 Jan 
pune robo Co Ltd_----_______s 43¢ 43c 43c 8,620 4l¢ Jan 46c Mar Athona Mines (1937) 1 13¢ 13¢ 15 4c 42,500 9¢ May i6c Apt 
ans-Telévision  -. Be 25¢ 25c 500 25c July 65c Ma 
Union Gas of Canada Ltd___.__..__- . ct 14 15% 2,110 9 ‘Jan 15% ia — _ — . 9¥, 9% = 2,735 9% -— 13% phe 
, tlas WERNTS. we keid nate nce 12¢ 12¢ 3c 3,000 8c Jun 
United Sorvorstion. clees RODS . wa 22 22 77 19 July 22 Aug Aubelle’ Mines -._..--..-.___...2--- 1 os je 8c 2,100 6c Jun 1ivec Jan 
Uni urities: EEE 100 =e 19-. 15 100 12. Jun 21 Feb 
Western Grain Go. Ltd = * 1.00 1.00 1.00 25 1.00 Feb 1.50 Mar Aumaque Gold --- 1 -- l7e 18c 6,000 10r: Mey 38c Fev 
Windsor Hotel Ltd ...-.... . _- 13 13 100 12% May 16 Jan Aunor Gold _ os 1 au 3.70 3.75 1,400 3.00 Jun 4.00 Ai 
t Auto Fabric class B._....._....____ . 4 4 4 50 4 July 5% 
Mining Stocks— , 
, Bagama Sb Remiibennntbieeion n 
Anacon Lead Miries ° 24¢ 23%e 2c 7,500 17% Jun 65e Jan ne =e ae mel 2 «eS kee ee ae on 
Arno Mines Ltd: .__-- = ‘ -- 2%c 2%c 5,000 2%c Aug 3c Feb ines atti : =. ceeeeene y= Aten = 9 ar 26% Jan 
Athona Mines (1937) Ltd-_._..______ 1 13¢ 13e 13¢ 1,009 12%c July 15%c Mar eee 10 26% 26° 26% 690-25 n 
Band-Ore Gold Mines Lid________.__ 5c 5¢ 5c 2,000 4%c May 9c Feb Ba . - og eR RE Ft 4 = ms = no rote wp oh Mar H 
Base Metals Mining’ Corp Ltd__-_____ * 33c + -33e 33c «830 «2,000 20%ee Jun =Ss«@So« an ite on PR I ho oS 1.06 May 
Bob's bake Gold’ Mines Ltd___.______ 1 5c 5c 5%c 5,000 4c July 9c May é 5 
se Mining 4.” 2% =JIun 65c Jan 
Bouzan Gold Mines Ltd_....._.._____ i eS ‘ic 7c 5,500 Sc Mar 25e Feb ee ate: s cl ORG * - > er be 14% A 16 Mar 
Be Ce ee eee is 14% 14% 115 ug 
Candego Gold Mines jms EP 10c 7¥2c §=610¢ 28,900 5c Jun 39¢ Jan Beatty Bros __. ss . 13% 13%—~ 14 112 12 July 14% May 
Cartier-Malartic G6ld Mines Ltd____1 1l¥ec 1%c lec 1,000 1c July 3c Jan Bell Telephone ren 25 421% 42% 425% 4,106 38% Feb 42% Aug 
Central Patricia Gold Mines Ltd_____ 1 ae 1.08 1.15 3,300 1.08 Aug 1.15 Aug l n 8.00 At 
Chesterville Mines Ltd 1 = 2.05 2.05 300 «2.05 Aug 2.75 Feb pa mane lh eR a a IE = I sie. Peo 
con Fao senenine’ baiadetaa-- = 14c ,~ ia'ben “= 4 —_ Bidgood Kirkland Ti ciicnantsiaduaadlle phe 5¥%ec 534c 11961 3%c May 16c Jan 
sol Centra ac es <1 7c 7c c ,000 S¥eec Jun 6c Jan , 
Cortez Explorations Ltd .........___ 5e 4%¥ec 5c 11,500 3¥ac Mar 7T¥ac Apr ER ak a 1 18e 14%c 15¢ 32,900 10%c —_ au ‘in 
= netal _ ee ee See ae 35 24c 35 39,428 llc ay Cc 
Duvay Gold Mines Ltd ..___..___.__ 1 Bloc 8Yec 10%c 52,500 6c Jun 16%e Jan es SPENT IN | > epee : 4c 16c 18c 23,000 8c May 19c July 
East Malartic Mines Ltd... 1 Sri 2.41 2.50 2,000 1.85 May en of ) ee oe le he 
RS: SE 1 34c 34e 35c 1,000 26¢ Feb 45c Apr 
East Sullivan Mines Ltd___._________ 1 2 2.31 2.36 1,100 1.65 Jun 3.45 Jan == + ol Sites citi 5 Jit... cieekiens: ° 10% 10% 10% 1,410 8.25 Mar 10% Aug 
penned oo an re #---------+--- : 44e oa = 3200 ro — pn = Brand & Millen class A__..__._____ sd am 35c 650 2,900 35c Aug 1.25 Jan 
cwduna Go a ae c c ,000 c un an 
Formaque Gold: Mines Ltd_.......___ 1 5¢ 4%oc 5c 7,500 4c July 10c Mar Brazilian Traction Light & Pwr com__* 20% 20 Ya son oo a = td aus 
. Brewis Red Lake _.-__.--- ssics.-. eal 4%c 4%c ; ic un 
God's Lake Gold Mines .Ltd___ a ° oted 47c 47c 500 33c May 49c Aug Sense oanantanen Oll common - 24% 24 Vs 24 Ve 995 22 Mar 24% Jan 
Goldbeam Mines Ltd __. si ae 9c 10c 2,350 5c Jun lic May v4 2! 105 24 «Jun 25% Jan 
Hollinger Cons Gold Mines Ltd_____5 10 10 107 ‘913. «8.75 May 12% Jan rs th yuan ~ 25 “ sh oes 
es Utd... & . 
Hudson-Rand Gold Mines Ltd________ 1 15¢ 15e 15¢ 1,000 9%ec Feb 23c Apr British Columbia Electric pfd_____- 100 Et 87% 89 130 86 July 90% Jan 
International Uranium Mining Co___1 — 22¢ 23¢ 1,500 22c Aug 52c Jan British Columbia Forest Products_.__* 2% 2% 2% 100 2% Aug 3 f~-- 
British Columbia Packe b Tibedwas * ay 6 6 100 5% May uly 
Jack Lake Mines Ltd__...__________ 1 -. .3%¢e 3%c 1,000 2%c Jun 4%c Mar - = ckers c 
Johiet-Quebec Mines Ltd... 1 re! 47c 51i'ec 4,700 26c Jun 55c Aug British Columbia Powers cl B._--..__ 3% 3° 3% 710 2 Jun 3% Jan 
Kerr-Addison Gold Minés Ltd_______ 1 __ 18% 18% 200 14% Feb 18% Aug British Dominion Oil © 21% 2lc 23¢ 5,700 18c Muy 37c Feb 
Kirkland Lake Gold Mining Co-___1 -_ 1.54. 1.55 1,500 1.35 Feb 1.55 Aug Broulan Porcupine ae me | 39c 38e 8 4i1c 20,800 30c «(Jun 4lc Aug 
Labrador Mining & Explor Cé Ltd___1 4.10 4.10 100 2.85 Jun 6.25 Jan Buffadison Gold _.._...______....___ 1 19¢ 18¢ 2042c 14,900 10c Jun 24c Jan 
Lake Shore Mines Ltd... me 15 15% 200 11% Jan 15% Aug Buffalo Ankerite ____ 1 2.25 2.25 2.35 5,625 1.60 Jun 3.05 Jan 
Lamaque Gold Mines Ltd________-__ +. 6.90 7.00 300 5.85 Mar 7.00 Aug Buffalo Canadian _............. ° 12c 411%ec12%c . 8c Jun 20c Feb 
Lingside Gold Minés Ltd_...| 1 4c 4c 41'2c 3,500 3c (Jun 6%c Jan EE Oe ee 1 ne 6c Tc 19,000 5c May 9¥%ac Jan 
Louvicourt Goldfields Ltd___-..__ pack 16c 15%ec 16c 18,600 8c May 45c Jan Building Products _ ~ ° 30 30 30% 325 27 May 330s Jan 
Macdonaid Mines SEI 5-2 ae 1 40c 40c. 43c ,600 19¢ May 70c Jan Duttingteh Steel i. ...«..-.-..8..... . 7 13% 13% 600 12% July 14% Jan 
Madsen Red Lake Gold Mines_______ 1 a 2.91 2.95 800 2.75 Jan 3.15 Aug 
Burns & Co class B_--._-._....-.__ . 15 15 15 15 12% Jun 17% Feb 
Mining en oreupine Baines Ltée ---——- 5. a64% a64%2 266 - a + Ee a Butrard class A ___-_------------- .  %% 7% 155 6% Jun BY Jan 
orp of Canada Ltd__.._..__* 11¥ 11% 11% 0 : un an 
New Alget Mines Ltd _.. 1 — 9'ee 9ec 500 Jc Jun 14c Feb Catéer : Bousquet. ss— 22... ~~ us22i.-. 1 10¢ 10e 14c 19,500 5¥%c Jun 14c Aug 
New Goldvue Mines Ltd. 1 23¢ 46.23¢ 5,250 18c Jun 3le Mar Caldwell Linen common_____________- * 12% 12% 12% 25 12% Aug 17. Jan 
Calgary & Edmonton___.._. . ibe etenmnieittl p 5.20 5.10 5.40- 2,750 3.75 Jun 6.60 Jan 
Normetal Mining Corp Ltd_...1..--* 2.50 2.50 2.50 1,310 1.72 Jun 3.70 Jan 
O’Brien Gold Mines Ltd..___-_____ 2. 2.33. 197. 192 6,500 1.45 Jun 1.95 Jan Callinan Flin Flom ....__.-...2.--- ° We The Te 2,000 §=4%c Jun 9%ec Aug 
Omega Gold Mines Ltd _..... 1 _- 3%e 3%c 500 3¥ec July 3¥ec July a ; a oa FH = pee 4 “08 Mat 
; ' Campbell Red Lake 2 % é . : 
Osisko Lake Mines Ltd... 1 1,08 1.04 1.09 5,700 75¢ July 1.09 Aug 
Pato Cons Gold Dredging Ltd_____.__ 1 Be 3.80 3.95 500 3.30 May 4.05 Jun Canada Bread “B” pfd______-...__ 50 40 40 840 50 40 «(July 53 = 
Perron Gold Mines Ltd... 1 __ 74%c 74%4c 506 70c Jan 88¢ Jan Cosiada Gement common ___ osu. __ . 25% om — oa = oa rte oan 
COREE” TERRES. ncctecninwsccccepauema ee 5 
Quebee Labrador Develop Co Ltd___ 1 wi 22c 4 23¢c 1,000 17c Jun 67c Jan J 
Quebec Manganese Mines Ltd_...__.__ 1 3c 3e 080 3c 500 2c July 8c Jan Canada Packers class A-........--- . ° ~~ 32 32% 430 29 0S dun 33% Jan 
Quebec Yellowknife Gold Mines Lid__1 4c 3c0O «4c 15,500 3c May 7¢ Feb RR re Ore * 15% 15%. 15% 930 14% July 16% ae 
Quemont Mining Corp Ltd___...__.__ ° -- 15% 15% 800 11% Jun 16% Jan Canada Permanent Mortgage -_.__- 100 s4 190 191 47 187% Mar 192% May 
Red Crest Gold Mihes Ltd . 3c 4c 1,600 3c Mar 4c Feb nada SS Lines common____...° ___* 14 14 14% 150 «= 12S Jun 14% Jan 
Santiago. Mines Lid’ “a caer 7 = a oe 1500 6S¥ec Jun 14e¢ Jan Miuiieied cc ide. teab---aneabee 50 37% 86.35% 37" = RE 2 sisi ues 
Sherritt-Gordon Mines Ltd__.-.....__ 1 260 2.30 264. 22,885 1.25 May 2.65 Aug Canadian Bank of Commerce pee wren 10 ee 8 —— 3% : po > Yo yo 2 re 
madian Breweries ................- , 
Siscoe Gold Minés Ltd: 1° 31c 30¢ 31c 4,000 20c May 42c Jan - 
Sladen-Malartie Mines Ltd __-.----_-1 ._.  50c 50c 500 25¢ Mar 53c Aug Canadian Canners common_.....-_ © 17% = =17% 17% 450 813% Jun = = 
Soma-Duvernay Gold Mines Ltd._.___1 oa 6c 3 Gc 2,000 3c Feb 6e Aug 1st Pa pe aS SRNR: 20 11% rte: seat pee aa ro 18 July 
oe Rae A l, V2 
at#dacona Mines (1944) Ltd . 5 45c 4942c 4,800 4ic Jun 53c Jan 
Sullivan Cons Mines Ltd___.....-~ we —. tae 2,700 1.30 May 1.90 Jan Canadian Car common --___.......-- * 11% 11% 11% 180 9% Jun 14% Jan 
Sylvanite G 0 1.35 Jan i iif Epa we arene com 20 14% 14% 14% 235 13 Jun 17 Jan 
old Mines Ltd_._...... 1 ag 1.90 1.90 50 gs Class A — 
Torbrit Mines : 11 1.20 18,700 74c Jun 1.34 May dian Celanese common_-___-..-_- ° 22 21% #«+;&+22 265 19 Jun 22% Jan 
Trebor Mines oa AO eg gg a = a 15c 58,000 8c Aug 73¢ Jan Orpretérted so dbd Babuseoceesubicbo. 25 = 3737 90 oo 4 a 
united Asbestos Corp Ltd... ‘1 46%c 42%¢c 47c 37,500 42c May 1.28 Jan BOW PEONEIEE 6k ones ceanes 25 20 200 =.20 35 20 Aug 
Pper Canada Mines Ltd... 1 2.84 2.20 2.85 19,600 1.25 May 2.85 Aug y n 28% Jan 
s Canadian Dredge —_-..----_---.+._- . -- a 2t oe 8% Jan 
Waite anialartic Mines Ltd... | 1 214¢ 2'’ac 3c 15,000 2c Jun >> ee as Canadian Food Products common....° . 103% am. = BY Jun 13% Jan 
© Amulet Mines Ltd... # pie 9.10 9.15 500 6.90 Jun e Oe rar ae er eae et "4 v4 ; 
wriee'b nad ng 1 5 Yac 5c — GC 75,000 17 -— rr ~ IIR ib. 2a ante dhldenechd tabi ascdiesip Sithimandoen 100 65 65 65 25 65 Aug Ti =6Feb 
argreay 2.50 2.50 400 2. un . pr 
Greaves Mines Ltd_-______ pe Canadian General Electric —_.._--- 50 ron 225 225 15 es _ erin ro 
Of Steexs— Canadian Indus Alco “A” voting._--- ° a 9% 9% 200 36% Jan 
Anglo-Canadian Ot] Co Ltd . 3.40 3.50 1,200 2.90 Jun 5.30 Jan Canadian Locomotive .............-- ° -- 28 28% 160 +24 Jun . 
ons Homestead Oil Co Lid___._____ ‘ 6 lee Bee 61ec 1,000 Se Jun 12c Jan 6 4,900 55c Jun 79c Jan 
Easve Oil Ventures Ltd_...........--1 120 1.20 1.30 1,300 89%c Feb 2.00 May Canadien Malattie 2~.1————— na et i3 Mc be "305 12% Jan 15% Feb 
See @8 Ge tag, o4Q% 10° 10% 2'734 8.50 Jun 13% Jan es ee a a: eager Sea ae ae 4,658 11% Jun 17% Jan 
p w Pacalta Oils i) re ES ° __ 13%¢c13%c 500 8c Jun 14c Jan Canadian Pacific Railway----------- 1 2 1.20 1.25 1.800 1.14 Jun 1.50 Jan 
an Western Olls Ltd....__...__ * pu l7c 18c 15,000 9%c May 25¢ Apr Cariboo Gold ---------------------- — 
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—_ For footnotes see page 44. 
———— 

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Monday, August 29, 1949 
ERCIAL & FINANCIAL CHRONICLE Pr 
THE COMMER - 
2 DIAN LISTED MA — 
CANA ENDED AUGUST 26 . Sales 
RANGE FOR WEEK Friday Week's for Week 
Last Range Shares Bange Since January | 
sSTOCKS— Sarr -. "Gan Low High 
w 
Sales | Par 3,500 1é6c Jun 25c Jan 
Frida ‘eck’s 2c , , 
4 bon for Week Since January lt aca -- _ Bo 8,000 6c Jun 17¥ec Mar 
Last Prices Shares Range High ar Gold --- 1 Me 15%, 850 14 Jun A 
‘ a High 1.74 Apr oo Lake pag eo eS _* 124% ~— 50 1,100 4c July Tec Feb 
bas: 1.40 Jun 65 Jan ee Seer ~~ 
a 170 1.64 1.74 +700 56c May = Jan ae Swayze ---—-------------- ‘ Se 1,000 l%ec Apr a gon 
s T3c 73c | 77c "410 a. oan fo 1 4.25 4.25 200 3.50 5, 
Castle-Trethewey 93c 1.19 79, pS Se ee 1 OS 100 8 Jun 10% May 
Central Leduc Oil : IPSS | 99c 14c Jun 32¢ July entre Mh --------------------- . 9% 92 942 
Central Patricia Gold Mines___- 22c 25¢ 7,800 4lc May 98c Mar Hallnor Bridge ———_______----__---—- 34,560 15c Mar 30c Aug 
5 See Se -62c 7.480 pgs 0c Jan Hamilton 1 5c «5c _30c 160 «= ©9% dun ig jae 
Central Porcupine _50¢ oe?) ei 1,700 > k Gold Mines_-------------1 10 10 10% 1.500 6e July 10c¢ Feb 
Research 1 5c « A 2.85 Fe Hard Roc T¥e Tec , July 10c Jan 
Gheskirk Mines 95 2.43 38,500 Ge May 18% Jan Harding Carpets 2 — -6%e Pee 3,500 Se 
t . "ite ibe. 18e - 4.500 mr July 1.75 Mar Merhoe nis —— -I oe 400 35¢ Jun 83c Jan 
Qhesterville Mines 1 18c 1.40 1.40 1,010 a gee ed Harricana L a 53c = yeep Shae Aug 8¥ac Apr 
Goid “Se ° -- : ee 3¥ec : 9c Jan 
a ---- Ste 13,500 2%ac Jun 2.98 Aug Bh RASA aly 2 = --. a 59c Feb 
} t 2 ge 2%ec 2 95 10,550 a Seen 14% Jan Headway Red 1 may 23¢ 24c 1,109 c 
Citralam Malartic —_--_ -- 2.76 2.70 12% 605 ol re node mea ----1 ae 6c May 13%c Jan 
Cochenour Willans _ _* 12% 12% — 17e | Jan 30c ioe Hedley Mascot _-- . llc ~*~ 10c Ile "aan 50c July 65e Jan 
Plow --— ---.---------- 1, 9 55c 55c ° Mar lle Aug 
Cockshutt 4 - °: Sig ae 50 7% July 7c Feb 5 ea nee 1 — 10c lle 56,200 6e i3c Jan 
el es. - 3 tat 8 1500 4c July Highland-Bell ______- * 10%e¢ 7c Te 1.000 7c Aug 
pane Terminal ANGE MES -- @%c 4% 32 Aug 1.60 Jun Highridge SS 3 <> 15% Aug 19% Jan 
Colomsc Yellowknife ------------- 145 145 1.48 Se ae oi — : . — : 18% 18% Liee 8.75 May 12% Jan 
- ise ice amo Seeing ee ree Of Mnves Saree ’ 1 y 
TRS PEE SS a a ane ae Hinde & Dauch ----------- .. = fae ee: See ae = 
urum Mines —......-....- pion * l4e 11% Aug Ecllinger Consol _ = — 32c Feb 
Gonsolidated. Astoria un ioe oe -. ee  ae Homer Yellowknife ak <a ae le — Apr || 
. abn 7, 4c , | 
Bakeries +e 63c 60c 1 ee 18%c Aug Hosco Gold Mines 1 33c eaten = 1,560 23%4ec Jun 39c Jan | 
Consolidated Beattie Mines__-__- Gee 4,080 Ge AUS 65¢ Jun ae oe vi 38% Jun 57 Jan | 
RES 1 ts 52c 57c 2,166 Stee Jun 12c Jan Hoyle Mi - 43% 43% 45 1,605 2c Jun 6c Jan 
tea eg PERF 1 te 6c 7c 4,000 17%c Feb Hudson Bay Mining & Smeiting_-__-- 1 234¢ = = 110 Jun 117 Jan ii 
Gonsolidated Duquesne ————- ~~ A ER Do -. 114 1 
Coasolidated Homestead ae 1 10%c 12c > - .~ a Lal ge arog common__————~__- ees sig 30 710 27% Feb ee = | 
a -- 95% 19% Jan 
Coneeained Ltt oe: ee 208 148% Mar on ag Nw Seen daaedaee 14% Jan 
Consolidated Mining & Sm i 152 oo fo 1.45 Jan Imperial oo as 8 So ARR GRE, aaa 13% 14 1,665 24% Jan 25% Aug || 
Consumers Gas ___- <p © 4114 1:13 1.25 18.208 ty wag 30c Jan bs per lng 9 Canada ordinary_ 5 © 85% 25% 40 8 | 
é ‘ a yo alls alliemae asc ie %c Jan } 
§ Mapteratian | 1 22¢ 22c 22c nt 65c May 4% preferred _........ 4%ee Se 5,000 3c ,- 4 tn ao iw 
Crestaurum Mines ___---_---__- a ER > 2 a a a: 7 7% 1 7% July 9 Feb 
, og ane a CET a: ee ose te Jum ae Seeneieets Machine class eircom gh: Ee -. ij °° Ses Jen S4c Jan | 
Crow's Nest Coal pnp naman: Bee pau ; 15c Jan Inglis (John) & 9 ae -- 20 Feb 
‘ Crowshore Patricia ---_-___-_- B%c 9c 2,000 og —_ 43c -_ Inspiration Mining ¥ 18 18 18% 60 = nae 25% Jan | 
| OCS ee re lc 1 ges 18c 19¢ eo 7 20% Aug 23 (Fe ional Bronze preferred _-_-__ 25 23 23 23 ane 
a _ 21% 21% ” 33c Feb ie ae Metals class A_------_- 32 2.155 29 Jun . _ | 
v Ra IS el” -— EY @ 2, . 
Davis Leather class A_____ a a a Sie s3.400 ye ed 1.76 = tional Nickel Co common_.__° s1% as 3.880 st = tn 
Decalta Oils Ltd - . 2a? eee o. 7 Inte rnational Petroleum Sr EE 22c eee cee 8c July | 
ee, — rtm ment men 1 - an 5 20¢ Jun 32%e Aug International Uranium = Se tc 8.000 3Ke May Be Aug || 
— we - ws ey Se 20% Aug Jacknife Gold 1 oo. Nae Se, Se eae Sc Aug. || 
Discovery Yellowknife ES ‘ + ie 4 1,270 15% Jan ee ee OF a2 a: he ae ee 55¢ | 
a ee re __* 19% 19% Feb 26% Aug Joburke Gold —-------______ er cane Sle Ge l4c Jan |} 
Dome Mines Ltd_._.__-._--___- y 610 24% 9 Feb Joliet Quebec Mines_._.____-_ 20,100 4%ec Jun ae Sam 
10 26% 26% 26% 9 7% Aug 7% Jan 1 oa Bc 10c 15.750 7c July 23¢ 
* Dominion Bank _—, * 7M 7M ont 261 2242 Jun _ Kayrand Mining saan se She 1c 18% Aug 
Dominion Dairies common --__-_--_- 1 23% 23 = 14% Jan Keiore Mines te \ 6,680 14% Jan Oc Jan 
Dominion Foundry & Steel___.______ . Ye 10% = % Jum cme Bl eee 1 18% ca be 11,000 a: o8 95¢ Apr 
~-----------=% 10% 10% 10% ES ta om 28 Aug Kert-Addison --------_______ 1 wo Soe eee 1,000 4lc Jan 
Dominion Magnesium -_ B 25 : Se eS 745 021% FP Kirkland Golden Gate 1 = sre 1.67 Jan 
Dominion Steel & Coal class wie | - 27% . 19% Apr 22 Feb Riana eeeen 45 1.45 158 26,400 ae a 22c Aug 
I, fii cepeesccansesgitippas ; "4 « f . 7 c 
Dominion 50 —s 2134 21% A luv Jun 12 me Soko... 1 1 a 18¢ 18c 500 19 Aug 23%2 Jan 
1 ptd____23. Me -11% 13% gy sa nl a a 1 , 3 125 
Dominion Tar & Chemical p 11% 11% 1 12 276 11% May Kirkland Townsite _....__ > —_. . 19% 19% a 
| Dominion Textile common. Seneneettber, «Sam 11% 65%c Feb Labatt (John) Ltd -_--______________ 5 1,250 2.85 May sr c Aug 
Dominion Woollens ___..____.____ 59¢ 23,650 35¢ May 25e Feb on 1 4.15 4.00 4.1 3,000 2%c Jun : 45 Jan 
S ae ;-- Same Ite 18c - 8,000 = = 17c Jan Labrador Mining & aca eae = Sta 4c a A 7,800 65c May 
se aag og > a ° -- 189,100 Laguerre Gold 1 — as 
Dulama Gold Mines Ltd. _.__ Fc): Ca. ey 500 7c Jun 12c Mar Lake Dufault Mines_ @e- Se 19,948 Sie ae eae. Jan 
Duvay Gold Mines_____- Yc 6, yp Beer ee ° 5c 4550  30¢ 5, Aug 
EY ee 1 9¢ = Bac 9 6c 1,000 5c July _~ Jan Lake Fortune Gold ----_-____- i 45c 42c_  48c S385 10% Jan a Aug 
SS ee ———_----—--— oe 6c or 2,700 lye Jun Lake. Lingman Lt 14% 14% 15% 6,035 34c~ Jan 
Mast Crest Oi! _...__.._________ ° — 21c P 2.70 Apr Shore Mines. eS 46c 46c = -50c ‘ 85 Aug 
Gast Leduc Oil__-_---_--__-______ ves 255 240 261 21,100 ie 3.45 Feb reced Wasa Mining_ 2.70 2.85 1,910 a 7.00 Aug 
Gast Malartic oer 2.32 she Gee oa2 4% Aug ipa La. Luz Mines ba 3.90 6.80 ten _— 16% Mar phere, 
a ° 4% “a 5S Aug Lamaque Gold yee a. or . 5%c Jan 
Bastern Steel -......._______ 185 5 July Jan Sens 3e July . Jan 
“ 5% 5% July 17 Lang & 4c 5,000 r 12c Ja 
Basy Washing Machine-new.________ na 14% 145% 14% 138 — Jun eee Os gee 1 * 6%c 7c 3,509 a uly ac Jan 
_ DS RE ES i 2c 48¢ 26,850 Lape Cadillac ....__ 1 ai 8.500 ac 
—— a. 4ic Jun  77e Jan Lapaska Mines __ * 3e 2%e 3% 1.25 Aug 
eM , c «eyyrr a a > 
1 64%c 63%c 67c 64,038 1c Aug 25¢ July Larder “U” Mines 1.16 1.20 10,465 “4 a 4 12c Feb 
a. 18%c = hc. 38 “T1000 4c Jun ois: oom Gold “1 qe Tiee Tike ote Jan 
a oe: see: > Wet ae si 19% Jun «20% Mar Lexindin Gold ~~~ Te ae eee. Le 
cae e -- 19% 19% 27c May Cts Jaw . 5 28% 29 445 27% Jun 29% Aug 
Empire Brass class f -~---------_____ L 36c 35c 36¥ac sane 4.50 Jan pe tay aera class A..... —— ed 29 29%2 330 “ " 1% Feb 
Besos Roe 2 Re Oe 2; ee Ree 16 Jan “Class B “3 9% 9% ~ So oon 45. Jan 
: . 1 n ™ 7 8c g 
+ Feommeiger meter “Sine Se RR UR ok pa eens a a a 
eter lds 19¢ un 
Panny Farmer Candy Shops_____.___ : . 5% 6 470 os% oan 116" jon emt + appa on : -- 13%c 14%ec 4,600 8 J 2.70 Aug 
a un : 
ee kt to ae te Jen igus Tetiewtntte 255 2:50 270 15,925 81.90 Jun 2.7 = 
gH ee RR 1 6c = Se ; a a 2 Pa A oe 11,666 Sc Jun 13% Jar 
Weteral Mirkland, ---—--._______. ay, "Ve Vs 50 bf ue 12 Aug ss Mines 1 7c 6c 9c ee 34c Jan 
seincth A ‘ 115% Ma - un Xe =e 
Pittings Ltd A tC eer . aa 12 1 yo Lass 1.35 Aug 2% Feb Macfie Red Lake 2 17%ec 17%c a = _ 4 
ee *. 1.40 1.35 26 Jan ho River 1 1 30 1.20 1.35 70,7 8 Jun a7 Jan 
Peet Manufacturing -_____- - 20% 26 3,180 20% Jun 28% Aug [ne patholo Goid Mines-—----1 9% 8% 9% ite 6 Jun - 
A s 23% Hy 28 \ 50 25 Feb lle Feb Millan Export class A_-.....---- s 63 6% 6% 15 Aug 
Pord Motor ciass “* 28% ©=— 281% +o 3,000 Te May Sen Mac g 2.40 Jan i. 
eo 9c 3.25. so aman 3.50 Class B 4 290 290 310° 12.500. 2.40 Jen 706 Ane 
~<--e-- Bees: . afl ss . . ug 
Dusbtoner innptecstion Sh eer he: 140 16 July oe Seageet Const en nt iS 270 292 22100 © 2.02 Aug... 4¥4c May 
Y, 17 17% % Jun 106% Mar Magnet Consol -_-__.._________ 1 2.75 . ~ 5,500 2c | 
Gatineau i “ Rat., 104% 105% 15 7 Jun 2% Aug ade. © ee s - ze 2%c. j 102 Aug | 
Nl at A TR =e eR 2 2% aoe 20 . Aug Manitoba & Eastern ------_____ 100 100 5 See 15%4 Jan | 
nea ; n 
Guiess Prete ie a - nach they 16% A itoba Sugar preferred _________ a 1414 . 6 Ses _ 
General Products Mig y 15% 16% * 300. 13 - - 7.05 Aug Staats teat Gardens --__-___________ . 8% 8% — 15c Apr 
* a= ‘4 4.75 Jan . TRE ease eT ae P 
a 6,932 Apr le Leaf Milling —___ 8c Jan Feb 
neral Steel Wares common 6.75 6.60 6.85 Aug lle Maple ‘ 5 1,100 6c 
pan Yellowknife Gold ema: | 9c 9c 9c 6,500 = he duty ES ee Se 1 -- ety “a 2,000 3% —_ 22% Jan 
Gillies Lake ~~ Zo 3e 2,000 2e July 3 ee July Martin-McNeely -~--~~-~~~~~7-~-7== ° a7se 17s 185% = 9 Jun |} 
me -- ~ 40c eeerwenernensien -- : Ss 
Geeere, Gold ———————————--_____--__ oie Ge ee: eee cee «Se RSaqeey-Hatris commen 3 Oe Seana gmme om a | 
es 46c c TA ovin csisailitshtoacacad -- : 2% ,995 
Ged's Take Gold--------_________ 17¢ 17%ee 4.000 l4c Jun —— yt a ee A newts ide 12% ~~ a 30 Oo ow 17iac Fed || 
4 es Cc 2 , 9c Jun 8a RRR -- Aug = 4 Aug | 
Goldale Mines FRADE Ait! | ae 13e 13 2,000 ue Wop Preferred --------- t 9 9c a os Jan ey Aug |} 
Goldcrest Gold ----__-_________ ac 2,000 3e July e Jan McDougall-Segur —-----_____________ 5 64 64 65% 17.400 30¢ Jun 
; ae 4c ac u 3,000 Se Jun Se Jan McIntyre Porcupine .....-_...______ 1 52c 52ce 6l1c . 12c Apr 
Gold Eagle Mines -._.___________ -1 Te Te Tac 3.440 1.55 Jun * 3.15 McKenzie Red Lake = 4c July 12c Jan || 
Geiden Arrow... 1 1.80 1.80 1.87 . b 5c 5c 6c 5,000 8c Jun 7% Jan 
Golden Manitou --....-_.____ ee 3,500 4%c Jun 12%4¢ ted McLellan Gold : - 9%c 9%ec — 6% Jun 
aR _ 6c 6%c 13.000 3c Jun 9'ac seewatters Gelé. * 6% 6% 6% 7%4cMar || 
Geldhawk Porcupine -----..-____ a 4%c 4%c Sec : 85 Aug 103. Jan EDD, cprediencethirceeenatastitidinsennen 00 3%c Jun 17% Fed || 
Geidora Mines ------_-____________ " 85 85 = 87 a 50% Apr 53. Feb -- 4%c 4%c a 16 July 1.55 Jan 
Goodyear Tire common -___________ 50 52. 51% 52 160 3 Mid-Continent Oil ae -- 16% 16% 650 95¢ July 12 Jan |} 
SS CE ae a 25 9% Jun 10%4 Jan Midland & Pacific Grain________ . ied 1.10 1.30 560 8.25 Jun 
. 9% 9% 9% ‘ 10%c Feb 16%ec Aug Betem Mieke ... ° iy ll 11% 60c Jan 
Gordon Mackay class A ____________ 1 Pa 15e 15¢ 4 9% Jun 16 «Jan SD ROOD. eee encencue bs ‘i 14.950 37%c Jun 23% Jan 
Graham Bousquet ___ Seeman” Gt hoa 11% ll% 11% 610 34 July 40 8 Apr 1 Fal 4lc ic "985 17% Aug 13% Jan | 
Great Lakes Paper common_________ po 3335 116 Moneta Porcupine ~-_______________ ° 48% 18 18% 300 64% Jun 
Class A preferred... 3% Mar 4% May Montreal Locomotive ° 71 70 71 
> > 4 4 ates 45c May 80c Jan Moore Corp common. 
; ee : “Sci iabe S0naee ee ae ea ft 
Guayana a ———--- sicibealilid 1 9% 8c 
Gulf Lead Mines___.__._____ 
For footnotes see page 44. 
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pape (823) 4: 
sateald RANGE FOR WEEK ENDED AUGUST 26 
Friday Week’ 
‘STOCKS— Last Ra 8 Sales 
nge for Fri . Sales 
Sale Price of Prices Shares’ Range Since Janu - ast” "Range 
Par L : January 1 Bale for Week 
Mosher Long Lac i oy ae Low High a Price Of Prices Shares Range Since January 1 
~~~--~------------ i -- 10% 13 of Low High 
National Drug common ----~----___ 2 ie 8 4 bie 8c May 13c July Silanco Mining _____ aaah 1 32¢ 29¢ an 26.200 Low High 
preferred - --- 5 ra 11% 11% 25 os foam 334k Seas Silknit Ltd common-_-_-_--~---------- 5 om 14% 14% "25 11% rr s = 
y ‘ 
National Grocers preferred__________ 20 Af 271 Silver Miller Mine Mar 
National Hesiery class B._...-.--__- . 16% ioe ih 105 27% Aug 28% Jan Silverwood Dairies slass A = wc 7 a ae = = a + Jan 
Naiional Petroleum 25¢ 35¢ 33c¢  35e 465 15% Mar 17 May as eee . pul oa ve 4 ey iad “ 
Cc 20,000 27%c Jun 47c Jan oe eS. ec MR Re ee ee oa 6% 6% 176 5% Apr 1M, Feb 
National Steel Car_-_ -e 1 es 81 e r 
Negus Mines ase S 18% 18% 18% 435 16% Jun 23% Jan — ., 22 28 i i 30, Jen 
eg 2.30 2.28 2.40 5,400 1.95 May 2.63 Apr Pectebeus ae 22% 22% 22% 5 21% Jun 26% Jan 
. * 95 94% 95 120 93 Jun 99% Jan 
os enn +s RSIS AUIS i ‘a tp en inde 6¥%c Jun 15c Feb se s ca 5 I 5 t6%ec, Jun ret Jan 
New Calumet Mines 1 2 rs , 3c July 9c Feb Sladen Malartic 1 
Now. Gel@eWl. Acsennon a tna oo. = = 2.35 Jan Slater (N) Co_____- r PEt ele ie lew EL gat Ste. Oas 
S 23¢ 23% 1,875 20c Aug 3lc May Smet sh 2 20 20 sas | — = 26 Feb 30 Aug 
pale ge ee Seine TS ay See 17 
yond pen Aig er : €3c 4 ite 28,562 47c May 75¢ Feb South Brazeau -------------------. y -- léc 15¢ 36,000 10c July 23 ms 
Newnorth Gold _.-_-- eae oom le Md 1 ie a0 3,500 5c Jun 23c Jan Stadacona Mines ___________________ . 
New Norzone .-.- -} 4c 4c Ac 2,000 3c Jun 6c Jan Standard Chemical common --- ° Ve an At o58 Se — 2 
4c 4c 4c 18,500 3c (Jun 18c Jan Standard Paving common__._-------- ° ue yb en oo om Aas 
New Pacalta Oils_...--.-----._____. © 32%e 12% 131 a haan SSL “ a 31° 14% 1,021 7 Jan 11% Aug 
‘ew Rouyn Merge 2 2013 %¢ 67,033 Tc May Stapaten. Te 2: € NE 8 Deen hanes on 22% 23 450 1842 Jun 23 Aug 
poe Thana ok oh AARNE OER : 6c 7. 1 7¢ 3,700 5¥ec July llc Jan Standard Radio class A * 4 41 
. eco Vy) Si | i es en a i etme Sn. - irr ee ee Sere es =< Mi 
Nib Yellowknife re ae Pt rm = way = = Starratt Olsen Gold----------------1 73¢ 72¢ 78c 7,500 50c ro 80c i 
J : , 
Nicholson Mines —- pee * 58 S30. 6 Steel Co of Canada common-_--____--- ° 85 84% 85 295 7 
Nipissing anes’ xars 1 86. B35: S35. 60-820. Ste May) 2.03 Ape i. peramenmmnernennt G3 83 10 TBM Mar = 86 eb 
Noranda 2 - 57 57 58 2 49 : : y Mining -—~~~---------------- * 5%c Se 5'ec 18,500 3%ec Jun Yec J 
Norbenite Malartic _-__.________ - 2 1490 48% Jun 59%2 Aug Steep Rock Iron Mines_-_.---~----- ; 2 Os July 
Norgold Mines oa aes STPR RE 9%ec Sc 10%2c 100,100 7 Aug 20c Jan --3 1.68 1.58 1.68 9,650 1.26 Jun 1.83 July 
4c 3c 0 4c 2,500 2¥ec July 6c Feb Sturgeon River Gold ____..______-___1 ae 22c 25¢c 5,400 16c Mar 25c Aug 
Normetel Mining eee * 250 245 250 6.045 1.76 Jem » dk aie wg le pe REE BSS 1 168 1.66 1.75 6,400 1.27 Jun 1.90 Jan 
orpic a 1 5ec 5¥ac 5%4ec 14,000 4c Jun 13 %4c Jan Sylvanit Gold Mi Se a ae 50c R2 6c 6c 1,000 5c May 10%c Jan 
Norseman Mines ___ a sae 6 6a Gee 4,000 39c May ise Jap yeransye Mines___----------- --1 1.82 1.80 1.90 10,425 1.27 Jan 1.90 Aug 
North Inca Gold ~-. wt nr «Dil 2 RR. - 
orthiand: Siuien 1 19%2¢ 19%ec 22¢ 4,900 19c July 40c Feb Tamblyn Ltd common - * 28 % oe B- "en = = 5 IRE 
at) itn 1 11%¢ 6c 12c 512,209 3%ec Aug i2c Aug Tech-Hughes Gold Mines...._______. . %e 26% 95 26% July 282 Aug 
North Star Oil common . ae 8 5 100 6 May om. ded Somes Giana id Mines_-_--------- 1 3.30 3.30 3.50 10,275 2.54 Jan 3.60 Aug 
y on nee ees 5 40c 40c 40c 20 40c Aug 1.80 Jan 
O’Brien Gold Mines__....----....___ 1 1.75 1.75 1.93 25,745 1.42 Jun 1.95 J ompson-Lundmark Gold Mines_---- * 10% 10c 12c 8 =-:13,550 8¥ec Jan 22c May 
Ogama-Rockland -~----~-._--------_- * 29¢ 27c 29¢ 1,500 17% Jun 53 = Tob 
Okalta Olls © 145 145 150 4400 1.11 Feb —-2.60 Apr a ae pone oe ES Se ee. Cee 
. 2 «oe oe) Uy PR ee eee ae mt 2c ; c un 12c Feb 
O’Leary Malartic ......_...________ * Torbrit Silver Mines___.-.----------- 1 1.19 1.13 1.20 10,450 69c Ju 
Omnitrans Exploration ———————-_____- .. “o. Seeehei: Saaee aeee  ee Toronto Elevators ——————— = oo BM OB See 
, A la eneras -Truste . 5.1... 100 167 167 168 26 156 %4 Mar 168 Jun 
pte ey » ae eS NR SY a : 5 5% 5% 345 3% Jun 6% Mar Tower Petroleums ~~... _-------- 2 40c 33c 40c 9,400 29c May 47c Ma 
wen nnn -- 8c 10c 3,000 6c Jun 20c Feb —— econ PO eee _ 20% 21 ‘361 17 Jun 21 aur 
Orta A) 1 a a . ranscontinental Resources -.------ ° 61c 60c 65c 32,100 55c Feb 90c Apr 
Osisko Lake Mines_.--.-----...-___- 1 1.05 90c 1.10 tsaeee P po bg ed Transvision-Television ~----------~-- , -- 25c 30c 5,000 25c Jun 65c May 
Osulake Mines 1 12c 12c 12%c 20,600 % Jun 18c Jan Union Gas -.- swesnicsinibibuicistombinentl e 14% 14 15% 29,045 8% Jan 15% Aug 
pecttio eacididiee if hs oe Uaten Mining ---~.—....-.---.---- 1 -- 12%c 13¢ ~ 4,500 8%c May l4c Jan 
Page Hershey Tubes * Prin dave ins ah Pn } tg av ‘yma United Corp class “B’~-~-.-----~-- , pe 22 (22 150 18% July 24% Jan 
separ wm pe ys Mines Ltd....._.. " 1.28 1.28 1.40 3,075 96c May 1.40 Apr pg Ast wy Bn eT tte 28 a aes ae 120 1" Mar 21 om 
SSC Se lod y 7 . ee: ee 
ban Wt ae LL ._........... . bs istec saare tae on a este — United Keno Hill_....,-----.~--..--- ° 2.20 2.01 2.25 4,600 1.22 Jun 2.94 Jan 
, " " n vac Apr a eet e 63% 6% 6% 400 5% Jun 7% Jan 
Sd 6té«*E SOE 4 
eat _ SO ee ; 3c siee oP seinen a yes _ a bla me han RMR BIE ; 444 7 Hy 04 a ene 2 oe 
“es 3 00 3 apr. 8 dan | ~Vetteres tt@ ...2.~..~.--...1.... : ,030 4.00 J 
: FIORE SI citiiltitciemmnecreosene cents 1 35%c 35c 38c 11,300 30c Jun 42'%ec Jan VRIES BRING . ceretiicceinnciineeccea 1 bee BS'ec 9%c 4,100 6c Jun 100. fae 
erron Gale cis occ ew ntebnu 1 65c 65ce 77c 13,20 o ) 
Piccadi ---- 3,200 55c Jun 89c Jan Waite Amulet ........—.....-.----- ° 9.10 9.00 9.15 4,050 6.50 M VY, 
hoot 4 Porcupine - 1 -~ Bc B%C 6,133 "7c Apr 15%c Mar Walker (Hiram) (G & W)----------- * 29% 29 29% 4,228 23% Jun 204 ps ; 
tow Gold Mines 1 “oe 2.20 2.35 8,625 1.71 Jun 2.35 Au Wekusko Consol V, s 3 een 
Ploneer (h0G0 .. ibe a bce 1 3.45 3.75 "780 3.00 Mar 3.75 aan Westee! —..... ahs. suka =e _ 40 40 ar 354 Feb -* May 
nee “0 , , : e § ~----~----------=- esa L. y “a Fe 4 ay 
Aer = EN ae a 1 Ss 4c 4%ec 4.000 3c May 8c Jan Western Grocers class A------------ ta -- 32% 32% 25 29% Jun 35 Feb 
Hert Aemaggy EE aT, 1 = 38c 4l1c 16,500 30c Jun 44c Jan Weston (George) common-_------.--- e 22% 22% 23 610 21 Mar 25 Apr 
Cteneecens eemeeeonona= 38142 38 42 39 70 33% Jun 42% Jan wisanOenion otireanaihcertenten aes ests tn dni om on ae < ie - ys. / mM 90% Jun 100% Jan 
Aen a Gold common _-_-__-...-- 1 ais 85c 90c 4,300 €5c Jun ie ee EL Stee eee ei eel me paar — i st IN 
eee een enn -- oe = =~ 14% 14% 30 12% Jun 16% Jan aan a rons ae B nae be ae on —_ a 7 
Pre i Wngait Gold ~--------.-~-~-------- “Ic c c ,000 a c Jan ‘ 
Am atnge Sho p= Se : 11% 11% i Ye J g70 9% Jun 12% Jen Wannipes - ane tn common. __.----- “a 33% 33% 34% 1,024 27 “Reb 37% Apr |! 
ee age id nwcknmcages a , ; ay 84 Aug FOEIOD enchicwenitemnouiidine 1 -- 98% 98% 15 97 Ma 100 Jul iF 
Quaee Gee pciiicen pmo enenipensins til : = oe A yo ome — ty oee or — 3) Pla Li nc ct 100 eit 115 «115 20 110 May 118 Mar |! 
pS, EE ee c c Cc y c un an 00 BOERS aia 18 19 100 18 Aug 20 Mar 
Wright-Hargreaves e 2.44 2.37 2.52 15,36 J - 
Fr aa nootar 1 22c 21%c 23¢c 8,500° “17c Jun 67c Jan ” = . seeps rae 
anitou 1 64c 63c 67c 2,500 46c Jun 1.04 Jan Pobeses he: beseere : 4434¢ ase te 36-360 18¢ Jan 48c May 
ellowkn ar N08 enn ncnnccses ad c 1. ’ 6lc Ju 1 
p miraenng one 1 62c 58%c67%c 48,476 40c May 69c Aug Ymir Yankee Gir] --_--------------- > - 3c 2% 3/000 3c Aug "ee. Feb 
Guede noe mee : a 18% . * soe i May 17 Jan York Knitting class A ~------------- no 642 6% 125 6% Feb 7% Jun | 
Min oe eww oe oe we ow we wwe we e . . , 48 MEF ClCOti—‘(‘i‘é“ lw RO ww we Oe ee eee ® ‘ 
Quinte Milk class 5 ES a nt + Ble 82 Ble 100 otk yo i a, Class B -----------------------=- 2% 2% 2% 575 1% Jun 3 Mar 
Reeves MacDonald 
pescourt Ming 77 i wl = w- 2.000 so ane ‘tc. Jan 
peor aces eemeene 225 225 600 «1.99 July —2.50 Apr Toronto Stock Exchange—G Secti 
Rene QeUb vcciidwnstenns <3 ~--73C ze 4%c 4%C 500 4c Aug ‘Bc Jan oro 0 0 ang ur on 
a aig ("eit aaa * 42 42 42 500 39 Apr 42 Jun Canadian Funds 
; age Ss SESE Soper. ee * x 10 10 25 10 May 11% Jan rida k’ les 
Roche Long Lac___ 1 ill%e 1ll%cl2k%e 15,700 9c Mar 18 4ac May STOCKS— * can” ‘omme tor Week 
Rothette. Gold -.-_______- 1 pa Be 9 1,500 6c Jun 13¢ Apr Sena T ee SESH: “Shares “Raney emscunene > 
Sone © 28c 24%c 32c 17,800 23c Aug 50c “Mar Par Low High Low High 
Eoyel Bank poche tea Bene 10 25% 25% 25% 1,015 ,24% Jun 26 Apr Asbestos Corp ---------------------- - 23 23 150 21 Jun 26 «(Jan 
yalite Oil * 650 6.50 6.70 4,072 5.85 Feb 7.10 May — ~~ eT | ~= 7 =a ar wu ten 4 Jan 
OPPOE  cncccnnsecaseccassonse 78 7 8% 0 Jun 103. Feb 
poybar Chibougamau _....-...-..-.. 1 5c 13%c 15¢ ~° 39,600 9c Feb 26¥ec May 
Rn ie a a a a 1 4%c “4¥%c 4%c 6,000 3c Jun t0c Jan Bulolo Gold -.--------------------- 5 -- 12% 12% 112 12% Aug 16% Jun 
ssell Industries .common baad 16 16 16% 960 14% Jun 18% Jan Ganade end Dominion ee 7 oe Se Se oe oe 22% Jan 
anadian Fairbank’s Morse com-_-_---. on 30% ‘a 5 30 «(July 32% Apr 
St, Lawrence Corp. Ist pfd__._..-- 49 -- 20% 20% 80 17% Jun 22 Jan 
St eo ARE _. 11%: 11% 100 9% Jun 14 Jan Canadian Industries common -~------ ° 21 2104234 5 19% Jun 22 Jan 
Lawrence Paper ist pfd_..._._- 99 a 72 ‘72 15 71% July 86 Jan Canadian Marconi ----~------------- 1 eo 1.90 1.90 100 1.15 July 2.00 Jan 
4 Antonio Gold 1 4.35 4.30 4.60 3,255 3.50 Jun 4.65 Aug Canadian Vickers common ---------- od pas 68 68 100 60 Jun 85 May 
Ba 1G TRIVOR eR ote is 1 ait 6c 6c 500 3%ec July 6c Aug Canadian Western Lumber-_--------- S 3% 3% 3% 1,550 3% May 4 Apr 
Dnhorm Mines Ca Bac 8c 10c 26,000 "c Mar l7c May Canadian Westinghouse ------------ P 55 5455 40 49060 (Jun 55 Aug 
Genator et GE ee 1 39¢ 38c 42%ec 29,000 30c Jun 49c Jan Consolidated Paper .-.----~------.---° 16% 16% 17 1,254 13% Jun 18% Apr 
Penigan Water & Power com____- ~ 24 23%, 24% 785 22% Jun 25 Apr Dalhousie Oi] ~..-------~------------- S 34c 34c 0=37C 15,100 26c Jun 45c Jan 
Bh referred ______ "50 “_ 7% 47% 50 46 May 48 Jan Dominion Bridge ----------~------- * 36% 36% #37 385 31% Jan 37% Apr 
awkey (1945) Mines __.___________. 1 — 16% 18¢ 3,500 10%¢ May 20c Jan 
Bhea’ Foothills Of) .....-.....--...---...-- ° 2.40 2:40 2.40 700 2.30 Aug 3.65 Jan 
Shen Winnipeg Brewing class A._..* es 12% 12% 80 11% Mar 12% May Hayes Steel __....----------~------- ° 25 23% 25% 251 21% Aug 31% Jan 
Shove eee Gold. 0c0O«1.20 20S s«:1.20 «1.25 2,800 1.01 Jun 1.60 Jan International Paper common_____..-.* 56 54 56% 3,105 43% Jun 58% Aug 
erritt Gordon 106261 60s 2.25 2.65 196,640 1.25 Jun 2.65 Aug Internationa) Utilities --...----------- 16% 16 16% 7715 13% Jun 16% Aug 
“—< Breweries common...........© 17% 17% 18% 610 15% Mar 18% May Minnesota & Ontario Paper--_.-.-.--* a 14 14% 645 12% Jun 22% Jan 
Si ting trust certificates _.___._ ey 17% 17% 17% 110 15% Feb 18 May Pend Oreille --..-~.~-~---------+--- 4.85 4.75 4.85 3,200 3.35 May 6.70 Jan 
ema. Mines. (Quebec ~~~ — 2 8.80 8.90 850 7.00 May 8.90 Aug Southmount Investment ______-...--- . 42e 42¢ 42¢ 25 40c Mar 45c Mar 
ne 
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Quetations for Friday, A 





Investing Companies Obligations Of Government Agencies 


Par Bid Ask Par Figures after decimal poimt represent one or more 32nds of a point 
Federal Home Loan Banks— Bid = Avk Federal Land Bank Bonds— 

4.58 Managed rn ‘ 1%s Sept. 15, 1949._.___-_--_ 100 100.2 ives Oct. 1, 1950-1949______ 

3.66 Autemebile shares____3€ 1%s Jan. 20, 1950__-___-_._ 100.5 100.7 1448 May 1, 1952-1950______ 

30 Other Issues 132s Jan. 1, 1953-1951_______ 

3.61 Panama Canal 35 1961 118% 119% 2%s Feb. 1, 1955-1953_______ 


——— 





6.72 
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U. S. Certificates of Indebtedness 


Dellar Price 
Int. Bate Bid Ask Maturity— 
Certificates of indebt (cont) — 
1%% 100.1843 .1961 52%48 Fee: 4:-2508--.-..: 100.0904 


Materity— 

: $1%4s Mar. 1, 1950 100.0970° j)3 
a ey of Indebtednese— Bid ‘$1%8 Apr. 1, 1950-.-..-_-___ 100.1193 
31%s Oct. 
Sf adie Dec. 
Jan. 














8 


1, 1949 — 100.0261 . t1%s June 1, 1950 100.1250 “ise; 
15, 1949 - 100.0949 t1%s July 1, 100.1310 ‘ias2 
1, 1950______-__ 100.0721 - 
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sees 8 


Federal Intermediate Credit Bank Debentures 


Dated Dated - Due Bid - Ask 
12- 1-48 §- b1.25 4- 1-49 1- 3-50 b1.30 1.15% 
6- 1-49 9- b1.25 7- 1-49 3-50 b1.30 1.15% 
1- 3-49 10- b1.25 5- 2-49 1-50 b1.35 1.20% 
2- 1-49 11- 1-49 61.30 6- 1-49 1-50 = b1.35 1.20% 
4- 1-49 11- 1-49 b1.30 7- 1-49 3-59 =b1.35 1.20% 
3- 1-49 12- 1-49 b1.30 


8- 1-49 1-50  §bI.35 1.20% 
5- 2-49 12- 1-49 b1.30 9- 1-49 1-50 3 b1.35 1.20% 


*3 
is mon 29 3 G3 
S U1 Wo Oo 
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United States Treasury Bills 


b1.05. 0.90% Oct. 26, 1949 
b1.05 0.93% Oct. 

Pacif ‘oast Pund . ‘ b1.05 0.95% Nov. 

— inne save i y t Sept. 22. 1949. b1.05 0.95% Nov. 
Reflroed Sept. 29. 1949 b1.05 0.95% Nov. 

Railr men : 5 Oct. 6, 1949 b1.05 0.95% ov. 
a on emnenceenetanman : : Ge. aa, $900...) | 

Tobacco 1 
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Petroleum & Trading.._..._.___5 
a (Geo) Fund : : Ps 
public Investors Fund__..__1 ; 3 k & T t 
gy eee Banks & Trust Companies 
Scudder, Stevens & Clark ; 
Fund Inc (new asset value) _* . Par Bid Ask 
pesenaaien Peas Bosto . a ob the Manhattan Co._10 1 noose 
areholders Trust of Bos pone | (2 Bank e a — 2 25% City Nat] Bank & Trust. 
Sovereign Investors_ . Bank of New York Sents Rental Illi nois 
Standard Invest Co a. ae & Fifth Avenue____.___-____. 100 333 National Bank & Trust_.33% 
Institutional] Shares Ltd— State Street Investment Corp_* NE, Y 42% 100 


First National Bank 

Aviation Group shares__.___lc Brooklyn Trust __ ae - 29 124 

Bank Group qpares Ic Television Fund Inc________ : Siateal tenaeee Bank & Trust20 02 95% _—— ro 2 Bn ae 108 

Insurance Group shares____1c Trusteed Industry —— 7 Chase Nationa] Bank... 15 24° 36% 73 s 

Stock and Bond Group-__--1c Union Bond Fund series encore vat Chemical Bank &-Trust__...10 1°. 4314 Seetian 
Investment Co of America____1 Series B 18. Commercial National Bank & eveSe 
Investment Trust of Boston___1 . yin, ne oe Trust 20 7 49 Central National Bank_....-20 
Investors Management Fund__-1 d 3 Union Preferred Stock Fund__-1 Continental Bank & Trust— National City Bank-_---___ —16 
Keystone Custodian Funds— Union Common Stock Fund____1 od Stamped _______ 10% 

B-1 (Investment Bonds) -_--1 . . United Income Fund Shares___1 : Corn Exchange Bank & Trust_20 133 55% Detroit 

B-2 (Medium Grade Bds)__-1 . ' Wall Street Investing Corp____1 . County Trust Co National Bank of Detroit.._10 

B-3 (Low Priced Bonds) ___1 id Wellington Pund 1 7. ’ (White Plains, N 2) ......218 i, 3414 

B-4 (Speculative Bonds)__-__1 . Whitehall Fund Inc 1 . ; Empire Trust ______ ee ‘ Pittsburgh 

K-1 (Income pid Stocks)_-_-1 . Wisconsin Investment Co y ‘ Federation Bank & Trust__—10 Farmers Deposit Nat) Bank__100 

K-2 on reciation pid Stks)-1 . . Pidueiary Trust ‘ Mellon Natl Bank & Trust___100 

&2 fe com Stocks). 1 ; Diversitiea erm res— ae 'Bsak_————100 . ts. ; Peoples First National 

nama . . vers aran st 
8-3 (Appreciation com Stks)_1 : opesondloeaes = oe 


Series 2.80 Saaustsial Dout-af Gadmnerss 36 Ponk RSI = 
8-4 (Low Priced com Stks)_-1 d : Sudependemes Trust Shares____1 Irving Trust i, , 
Enickerbocker Fund oe | i . North Amer Trust Shares— Kings County Trust Portland 
Leomis Sayles Mutual Fund___* . Series 1955 1 Lawyers Trust ‘ First Nationa] Bank_.....12% 
Leomis Sayles Second Fund__10 id Series 1956 i : Manufacturers Trust Co_____ 20 a United States Natl Bank--_-..20 
a — Morgan (J P) & Co Inc____100 

National City Benk_—___-12% 40% San Francisce 
New York Trust 8442 Bank of Amer N T & 8 A_.12% 
Public Nat'l] Bank & Frasti7e 3942 


Sterling Nationa] eer 7% 
maseranee Companies Title Guarantee & Trust____12 ‘ 


United States Trust__..._..100 630 


bo no a es 
arto ee 


w 


RR Equipment shares______Ic 
Railroad stock shares_.__.___lc 
Steel shares_______.___-_ ae 
Tobacco shares__.__.~._-- lic 
I le iccisdis cca ~l 

Howe Plan Fund Inc 
Income Foundation fools 
Incorporated Investors.__..____5 


> i wm 8 PO OO AT.61 0 De 
eee Saeces 


Soothe UMOw& 


Se pone 
iS] 

o 

wc wor 


~ B eo 
= © 
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Par Fer = 
Aetna Casualty & Surety__._10 a . Home 
Insurance 10 


Actna 55% 57% Insur Co of North a 
[ ? « 61% Jersey Insurance of N Y_____20 


; . : 
a. ----25 65 / 2 R 1 S ty I 
American Alliance ...._______10 24% Maryland Casualty common___1 ' % ecen ecuri ssues 


$2.10 Prior preferred__.___10 Bonds— Bid Ask Stocks— Par 
American Automobile —_____ —- en $1.05 Convertib) 1 i 
American Casualty ---__- 14% Massachusetts Bonding. Y Bell Telephone of Pa 3s_...1974 104% 104% Cen Ariz Lt & Pwr $2.50 pfd_S0 
American Equitable a 22% Merchant Fire Assurance_____5 Central Hudson Gas & Elec— 
Merchants & Mfrs 4 ] ; Duke Power 2%s_ 104% 104% 4.75% preferred 100 
American pe ened mineoees Conn Lt & Pow $2.20 pfd___* 
ewark______ National 3% 
ivedaae the-Enenvence ——19 Casualty ponent Eansas Pow & Lt 2%s__..1979 103% 


104 
American Surety Rational Pire ..., re Iowa Southern Util 54% pfd_30 
: “ 
Automobile on lecancemmee — Amsterdam Casualty ____2 Va . Kentucky & W Va Pow 38.1979 1g8% N Y State Elec & Gas— 
Bankers & Shippers 95 ew Sampshire Fire_________10 
Boston 


stank >in a 415% pfd (series 1949)--.100 106 
Michigan ns as a. 
iter cin cnccmitiendmeseneitt New York Fire 














-- 





Okla Gas & E15%% pfd____100 108 











2.50 Vs 
5 : Narragansett Elec 3s_._.__.1978 
t Genera] Life_____10 1 Ya 
Continenta) Casualty 


1 i. 2 ree 
Crum & Forster Inc 10 Pacific Indemnity Co ________19 58 How Bugland Power 30____-1976 


Peerless Casualty Co 


Phoenix sehen 10 North States Pow (Wisc) 3s 1979 
Preferred Accident_..._._.______5 


Providence-Washington ______19 





Ohio Power 3s__.__._...._.._.1978 

10 Reinsurance Corp (N Y) 2 
‘s Pena of Frisco____10 Am ; 

‘Piremen's of Newark. ~~ _5 en 10-29% Public Serv of Indiana 3s_.1979 

4 , | Reinsurance Cine. 20 St Paul Fire & oe 


29% Seaboard Surety va Tenn Gas Transmission 3s__1969 
51 Security (New Haven) 19 


11% Springfield Fire & Marine.~~-10 . . = 





106 


105% 


105 


105% 


104 


101% 


Penn Pow & Let 4%% pfd__100 
Potomac Edison 4.70% pfd--100 


Pub Ser (Colorado) 4.40% ~-100 
Pub Seiv of Okla 4.65% pfd_100 


Rochester Gas & Elec— 
$4.75 preferred series G_--100 


San Diego Gas & Elec— 
442% preferred 


Staten Island Edison— 
4.90% preferred 


103% 
105 


112 
105 
1062 


21% 


106 








33% Standard Accident._..._._____10 


a Odd lot sale (not included in year’s range). “ 
91 METS included in year’s range). eEx-interest. f Plat price. k Admitted to listing on N. Y. Stock Ex 
U 8S Pidelity & Guaranty Co__2 ; change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s Ww 
2 ed Trading privileges. wd When delivered. W 
z Ex-steck dividend. 


35% Travelers _..... 


35% [4 32s] _Eeces liquidating dividend. (Un) Admitted to Unlist 
as Ve U . Guarantce eee 7" issued. x Ex-dividend. y-Ex-rights. 
estchester Fire 2 


*No par value. tin default. 


35% 37% Wi 








ot 
b Big yield price. d Deferred delivery s#es ‘® 


tThese bonds are subject to all Federal taxes. 


t Ex- 
+ ae hen 
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MMERCIAL & FINANCIAL CHRONICLE (825) -45 
a 
Week Ended Aug. 20 
THE COURSE OF CLEARINGS ree ee ae 
$ $ Dec. % $ $ 
Bank clearings this week will show a decrease compared with a year ago Pp ia te gee Se 
3° . j E ‘ " ennsylvania—aAltoona 
preliminary figures compiled by us, based upon telegraphic advices from the chief Bethlehem________ 1009.321 11198301 —-15'8 1048911 1,216,024 
cities of the country, indicate that for the week ended Saturday, Aug. 27, clearings Lansastae—_ Ae 3147 418 seeoaee 1nd Os 808 738.262 
a ‘ bite as 0 ; a nda -- 147, 3,540,204 —11.1 3,057,806 2,408,4 
for all cities of the United States from which it is possible to obtain weekly clear- new -or ag none eeesonmmne mes 890,600,000  1,062,000,000 —-16.2 810,000,000 748,000,000 
ings will be 3.3% below those of the corresponding week last year. Our preliminary ree 4'966:869 4987086 —- 0.4 3749-130 3/389.630 
total stands at $11,996,604,489 against $12,410,601,768 for the same week in 1948. At + anne +--2----—------ ==. 2,048,014 2,515,209 +17.2 2,008,822 1.971.553 
' ‘ : ME CE menage ,931,037 4,573,388 —14.0 3,975,642 3,099,089 
this center there is a loss for the week ended Friday of 3.2%. Our comparative Deleware—Wilmington——________ 7,137,771 8,464,885 —15.7 6,319,935 5,630,581 
summary for the week follows: ew Jersey—Trenton__._..._...._ 8,384,687 12,205,223 —31.3 7,832,857 6.110.132 
A eo “~~ — —_ _-- 
Cisartnge—Retera: by Telegraph . Total (11 cities) 927,090,593  1,104,930,992 —16.1 843,149,287 775,587,711 
Week Ended Aug. 27 1949 1948 = * 
New York $5,666,786,006 $5,855,185,960 — 3.2 Fourth Federal Reserve Distriet—Cleveland— 
Chicago 611,625,705 566,717,656 + 7.9 a SP 5,812,299 7,589,746 —23.4 10 318,951 5,335,334 
Philadelphia , 796,000,000 875,000,000 — 9.0 ) eet = aS 159,845,044 192,738,036 —17.1 159,282,949 133,896,042 
Boston 407,400,351 407,060,932 + 0.1 Columbus 30,067,700 37-419,300 —19.6  as.sas00 —-gocosela00 
o 400, ,060, : ---- ,067, 37,419,300 —19.6 23,583,400 20,056,300 
Kansas City 229,998, 164 313,319,000 —26.6 ence sna 4,410,573 5,283,969 —16.5 4,349,403 3,693,089 
St. Louis 234.900.000 wane 00llltltCt mn... ,242,571 6,864,193 + 5.5 6,038,750 5,481,180 
Gen Yekiatibe ‘indies © Sika La Mor Pennsylvania—Pittsburgh__________ 264,217,162 309,235,778 —14.6  259,188.448 251,476,883 
Pittsburgh 247,746,283 295,457,027 —16.1 Total (7 cities) 758,572,865 900,113,573 —15.8 750,266,591 666,284,627 
Cleveland 256,343,790 316,499,288 —19.0 
Baltimore 181,368,352 193,632,428 — 6.3 Fifth Federal Reserve District—Richmond— 
Ten cities, five days $8,882,168,651 $9,981,942.861 — 4.8 vienin ean mantington a ani 12,388,748 3,009,631 —20.7 2,333,453 1,966,018 
; We ee gg aE 4 ,584,000 10,982,000 + 5.5 600, ,206, 
Other cities, five days 2,515,363,505 2,378,476,500 + 5.8 oe “= ggeeensea 4 sageenaes. 32. linnemeee: Gana 
outh Carolina—Charleston___i__. 2,988,501 ,281 —11.0 2,646,1 2, 
Total all cities, five days $11,397,532,156 11,710,419,361 BF Maryland—Baltimore ee a | 215,182,477 aan set ane — * ion sakane leteseare 
All cities, one day 599,072,333 700,182,407 —14.4 District of Columbia—Washington__ 75,180,765 70,062,389 + 7.3 63,141,367 55,072,348 
Total all cities for week $11,397,532,156 $11,710,419,361 — 2.7 Total (6 cities) 446,317,853 ~ 455,152,984 —1.9 386,120,082 348,083,882 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlant 
in our issue of-next week. We cannot furnish them today, inasmuch as the week Demncsnsen-Snvekville eeapngueneneinns 17,415,451 17,172,693 + 1.4 16,021,326 13,145,892 
ends Saturday and the Saturday figures are not available at time of going to press. Gccrgia-ilinnbe - 5 I Rd RR 
Accordingly, in the above the last day of the week in all cases has to be estimated. Auguste._..........-....-..-- — 4,071,824 4,131,997 — 1.5 3,382,379 3,275,377 
. ey en ra 3,523,047 3,455,700 + 1.9 2,818,996 2,136,172 
In the elaborate detailed statement, however, which we present further below po Ma mnt Se 79,142,168 81,833,444 — 3.3 67,214,606 67,958,793 
~ ; ’ ama—Birmingham__......_... 90,447,3 021,211 — 4. 355,771 721, 
we are able to give final and complete results of the week previous—the week “—. 8 Letina ines mee bene ot 5,745,320 ea St >. Sesstees ‘S1seeee 
: i Mississippi—Vicksburg_____...---.. 377,226 406,519 —- 7.8 287,486 314,826 
ending Aug. 20. For that week there was a decrease of 2.9%, the aggregate of clear Louisiana—New Orleans_------- =. —s:115,297/395 129,702,849 —11.1 1075261935. 106,663,765 
ings for the whole country having amounted to $13,401,229,874 against $13,799,377,031 mital (10 ettdest “Hiarte. — ia ss eS aie 
in the same week in 1948. Outside of this city there was a loss of 8.4%, the bank ou at May iba dian: 
clearings at this center having recorded a gain of 3.5%. We group the cities accord- Seventh Federal Reserve District—Chicago— 
ing to the Federal Reserve Districts = which they vols located and from this it Michigan—Ann Arbor____________ an 1,324,110 1,551,295 —146 1,253,461 1,046,800 
appears that in the New York District (including this city) the totals show a gain of Grand Rapids___--_______._____. 9,188,744 10,752,118 —14.5 8,744,536 7,184,885 
X aed ; TE nnnenctmopacwmetiinande 4,853,516 5,747,933 —15.6 6,227,284 3,938,855 
3.0%, but in the Boston Reserve District the totals show a loss of 3.0% and in the Indiana—Fort Wayne_____________. 5,505,655 6,078,141 — 9.4 4,508,100 4,083,803 
Philadelphia Reserve District of 16.1%. In the Cleveland Reserve District the totals } em SEENON Clee: Cae 2. See 
are smaller by 15.8%, in the Richmond Reserve District by 1.9% and in the Atlanta Wideman ~------------- —— ond ae ~ ois < on oh. 
, I . ° P : nan 06.0. ncscawmmnace ’ . . . + d 7 i ‘ 
Reserve District by 2.1%. The Chicago Reserve District records a falling off of 3.9%; lowa—Cedar Rapids_______________ 3.248.770 3,505,279 — 7.3 3,275,578 2,972,150 
; “er : : : Des Moines._-.-- = 26,645,254 25,652,060 + 3.9 25,157,427 19,051,683 
the St. Louis Reserve District of 10.3% and the Minneapolis Reserve District of Sioux City | lon A A EL Pe 12,726,420 12,942,019 — 1,9 12,401,971 8,068,266 
7.6%. In the Kansas City Reserve District the totals register a decrease of 13.7%; “oe a ete on eee, 208 ses taee ree ia — oa ae 
in the Dallas Reserve District of 6.6% and in the San Francisco Reserve District ) SEE CT 2,694,220 2,670,680 + 0.9 2,684,394 1,740,592 
of 9.3% ECT TS OS a ra 10,904,418 11,047,944 — 1.3 9,829,226 7,186,893 
7/0. gre inn nauittinahadiintaannti 4,442,038 4,804,353 — 7.5 4,106,111 3,421,376 
In the following we furnish a summary by Federal Reserve Districts: Springfield __ ain 2,866,491 3,473,200 —17.5 3,122,381 2,403,251 
Tot l i e — , , , , — 3. , , , ’ 
‘ see os cuzanmus al (16 cities) 893,940,166 930,348,515 3.9 832,516,849 735,403,513 
eek 1948 Inc. or 1947 1946 
ean pede: A a . ° Penal : > Eighth Federal Reserve District—St. Lowts— 
ic 474,679,908 457,000,331 Missouri—St. Louis_...__.....____ 254,900,000 296,300,000 —14.0 254,400,000 224,300,000 
I BONA in——sueqacnnnants NS - —SISBIEST1 §=—»_——834, 776,890 a. Qamasaneaiess: eiiuntien tee Kentucky—Louisville-.-.------__ 117,922,406 128,146,324 — 8.0 96,038,518 84,084,046 
3nd New York_.......... 12 6,819,082,719  6,618,565,064 + 3. 201,404, OSS, 104, Tennessee—Memphis el 80,900,442 81,446,796 — 0.7 68,515 356 58,591,667 
8rd Philadelphia. ..______ 2... 927,090,593  1,104,930,992 —16.1 843,149,287 775,587,711 Illinois—Quincy mS a 1,742,206 1,799,241 — 3.2 1,806,513 1,207,398 
4th Cleveland g * 758,572,865 900,113,573 —15.8 750,266,591 666,284,627 ; —_ _ - 
i. ar eadixt.e02 esnitesee: — 29 386,120,082 348,083,888 Total (4 cities) 455,465,054 507,692,361 10.3 420,760,387 368,183,111 
oh Attias 10 ” 638,617,722 652,249,521 — 2.1 551,307,472 512,484,961 
%th Chicago __.......... 16 * 893,940,166 930,348,515 — 3.9 832,516,849 735,403,513 Ninth Federal Reserve District—Minneapolis— 
8 ’ 
Sth St. Louis 4” 455,465,054 507,692,361 —10.3 = 420,760,387 = 368,183,111 Minnesota—Duluth 6,774,103 7,715,423 —12.2 5,812,103 5,217,525 
Sth Minneapolis ________ 7 393,478,233 425,938,301 — 7.6 363,965,093 322,677,118 DNNREeencnaktimanannesnce 272,911,420 299,014,792 — 8.7 259,535,478 234,708,754 
10th Kansas City — © 449,014,701 520,316,606 —13.7 462,413,723 372,212,269 ge RIE wet eres ee vaeireee oune 
_—e “ ‘ . or a — wo - - ee oe ’ ’ ® ’ _— . , , ; ’ 
80h Dallas i chicane 6” 299,194,803 320,463,360 — 6.6 220,445,846 185,659,816 South Dakota—Aberdeen_----_----- 3,666,721 3,991,127 — 8.1 3,383,367 2,884,404 
12th San Francisco_______ 1 * 751,638,793 828,828,824 — 9.3 705,229,610 616,230,227 Montana—Billings...........-~~... rete 4,377,751 + 4.9 2,901,955 2,329,585 
Helena____.._. 9,841,220 8,788,455 + 12.0 8,128,112 6,761,117 
Total ___ 111 cities  13,401,229,874 13,799,377,031 — 2.9 12,412,339,831 11,905,969,764 Siti pa a ‘ 
Outside New York City.......... 6,821,699,833 7,443,338,872 — 8.4 6,226,314,767 5,553,450,780 Total (7 cities) ote 393,478,233 425,938,301 — 7.6 363,965,093 322,677,118 
j i e figures for each city for the 
We now add our detailed statement showing th g y Tenth Federal Reserve District—Kansse City— 
week ended Aug. 20 for four years: Week Ended Aug. 20 Nebraska—Fremont 525,850 425,651 +23.5 422,849 255,408 
‘ . 1946 iin itn cdagne, of 424,797 650,615 —34.7 503,224 473,311 
1949 1948 Inc. or 947 FS LE GT EE 6,516,796 6,732,971 — 3.2 5,991,499 4,931,129 
Clearings at— $ $ Dec. % $ 4 Citi tei cddbidbnccans 115,167,248 124,024,530 — 7.1 114,545,568" 89,267,841 
First Poderat a . Kansas—Topeka....o..ncoss-----20 7,211,160 6,933,786 + 4.0 5,308,933 5,431,918 
Reserve District—Bosten— Wichita... ai 9,862,188 12,011,933 —17.9 11,174,308 6,753,453 
Maine—Bangor_ 1,473,703 1,836,492 —19.8 1,586,239 1,402,082 Missouri—Kansas City....--------. 294,253,810 353,847,561 —16.8 311,170,091 254,948,277 
Portland... 4,283,962 4,114,203 + 4.1 4,005,534 3,658,405 Obs ARR nen ncmisodicdnne “ 11,041,734 11,471,527 — 3.7 9,949,868 7,293,518 
Massachusett a 438,917,319 452,607,868 — 3.0 402,461,444 390,648,248 Colorado—Colorado Springs..__-~-~-. ree 2,286,771 + 2.8 1,894,253 1,500,491 
Pall River. 1,664,588 2,033,589 —18.1 1,609,865 1,518,584 PUODI0 ~~ ~ serene rneentnethomm mann - arene ee ——tOn _ aaanes 1480083 
Lowell____ 977,502 780,823 +25.2 711,073 654,056 Total (10 cities) 449,014,702 520,316,606 —13.7 462,413,723 372,212,269 
New Bedford 2,474,708 2,085,363 +18.7 1,602,780 1,692,735 
Springfiela__ 7,412,487 7,592,309 — 2.4 5,948ph.18 5,098,424 
Worcester_____.. 4,671,105 ion gee a eetbe a pre T mene <— = 6,309,693 6,691,979 5.7 4,900,855 4,690,77 
: 4 thi pe, = 1 471,492 ‘exas—Austin__-_. 309, 691, = §, ,900, 9690,774 
Oonnecticut— Hartford 23,902,395 22,347,015 + 7.0 21,825,108 —_— parmemecy aoa 251,242,156 267,115,831 — 5.9 181,520,000 152,159,000 
New Haven_ 9,923,181 10,766,039 — 7.8 7,809,246 7,630,756 Fort Worth. ane 23,125,187 25,881,202 —10.6 19,177,711 16,284,106 
Rhode Island— Providence. 21 458,600 23,592,800 — 9.0 21,842,200 21,521,200 Galveston. ___..._- modes $.097,000 ¢,498,000, —21.2 4,177,000 3,936/900 
New coe 1,053,984 Wichita Falls..................« - 3,680,4 393, —16. »166;1 785, 
Hampshire—Manchester______. 1,656,221 1,287,594 + 28.6 1,285,537 Louisiana—Shreveport_.__.---__- in 9,740,284 9,913,041 — 1.7 7,504)110 6.804.837 
Total (12 oities) 518,816,371 534,776,930 — 3.0 474,679,908 457,000,331 Total (6 cities) 299,194,803 320,463,360 — 6.6 220,445,846 185,659,816 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Franciseo— 
Rew York—Albany. 22,639,096 15,442,620 + 46.6 9,691,562 10,796,085 Washington—Seattle__...._.______. 121,284,739 128,554,066 — 5.7 107,545,571 91,667,983 
Binghamton 3.176.990 2,982,635 + 6.5 2,021,291 1,832,785 Yakima____- Be arene 3,737,051 3,797,564 — 1.6 4,524,051 3,365,103 
Buffalo nm 2.133.668 —13.6 79,642,023 72,628,603 Oregon—Portland_...-.......-.-..- 153,671,499 182,951,408 —16.0 111,941,558 93,639,510 
TP: een 79,622,878 ,133, ’ ane 1,362,594 Utah—Salt Lake City_.___...._____. 54,338,310 60,516,203 —10.2 47,928,416 35,384,355 
‘mira... 1,904,004 1,558,819 +22.1 1,372, 1008, California—Long Beach_________ és 12,870,293 10,770,987 + 28.8 9,156,789 8,184,287 
Jamestown___ 1,849,559 1.986.557 — 6.9 2,213,620 1,320,979 a ET 9,469,519 7,054,884 + 34.2 oeaeaes Py yd 
Ne panty 054 6,352,518,984 ft Oo eee 371,944,542 409,155,665 — 9.1 393,222,924 421, 
rae Riad 6,579,530,041 ie yen + “4 ages? are oaaennen en SUN eae ke ae 11,405,497 11,194,461 + 1.9 11,987,980 $:380,383 
ND iiinatcitnaten 20,521,567 21, ’ ae ’ ’ 4 1 Gate MawWitGwescies.ccnetweoce ou 3,906,214 4,909,921 —20.4 3,598,712 ‘ +425 
Poliasopseeee 12,026,629 12,383,286 — 2.9 10,285,169 8,341,005 PTA NREL TS ed 8,011,129 9,923,665 —19.3 8,388,206 7,745,836 
hecticut—g 981.097 —15. 0,530,118 9,284,102 ra 8 wth aroha 4 a 
New jornn otemtord___-—____ Shee Oe" a ee . 628.979 599,711 Total (10 cities)..mttmmtu. 751,638,793 828,828,824 — 9.3 105,229,610 616,230,227 
-Tsey—Montclair__._________ 639,234 639,090 + 0.1 oe : — —  — 
gas 41,093,233 42,382,626 — 3.0 37,442,726 33,264,123 Grand Total (111 cities)__..._-- —-  13,401,229,874 13,799,377,031 — 2.9 12,412,339,821 11,905,969,764 
Northern New Jersey 44,327,661 57,828,557 —23.3 45,948,193 38,875,703 Outside New York 6,821,699,833  7,443,338,872 — 84 6,226,314,767  5,553,450,780 
Total (12 Cities) 6.819,082,719  6,618,565,064 + 3.0 6,401,484,973  6,546,162,192 *Estimated. tNot included in totals. {Not available 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world, We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF AOT OF 1930 
AUG. 19, 1949 TO AUG. 25, 1949, INCLUSIVE 





Value in United States Money 


Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 





Aug..19 





$ 
-297733* 
-251247* 
-20000* 
3.209160 
-022750 
-021843 
-054406 


1.090090 


argentina, peso— 
For “regular’’ products_ 
For “non regular” products 
Por certain industrial products 
Australia, pcund___- 


Belgium, franc- 
“bank notes’’ account 


Brazil, cruzeiro 
Canada, dollar— 
Official 
-951250 


Pree 
Geylon, rupee_-_-_ .301166 
Qzechoslovakia, koruna_ -020060 
Denmark, krone -208535 


®rance (Metropolitan), franc— 
Official 
Pree 





























-004671* 
-003026* 


-301678 
-115705 
-376025 
3.987620 
-201580 
-497400 
-040165 
-467250 
-278228 
-233629 
4.007500 
4.027500 
-658300* tf 
-588223*t 
-561799* tf 
-531909*T 


tApplication depends upon type of merchandise. 


























Union of South Africa, pound- 
Gaited Kingdom, pound sterling 











*Nominal rate. 


Aug. 20 


Aug. 22 Aug. 23 Aug. 24 Aug. 25 


3 $ $ $ 

-297733* -297733* -297733* 
251247* -251247* .251247* 
-200000* -200000* .200000* 

3.209576 3.210316 3.209660 
-022750 .022750 .022750 
.021875 .021890 .021900 
-054406 .054406 .054406 


1.000000 1.000000 1.000000 
.953281 .953281 .953750 
.301166 .301166 -301166 
-020060 .020060 -020060 
-208535 -208535 -208535 


3 
-297733* 
.251247* 
-200000* 

3.209660 
.022750 
-021950 
054406 


1.000000 


-004671* 
-003026* 


.301678 
-115706 
.37607T 
3.988136 
-201580 
.497400 
-040175 
-467250 
-278228 
-233629 
4.007500 
4.028046 
-658300* tf 
-588223*t 
-561799*t 
-531909*T 


-004671* 
.003024* 


.301678 
.115706 
.376055 
3.988240 
-201580 
.497400 
.040012 
.467250 
-278228 
-233629 
4.007500 
4.028125 
-658300* Tf 
-588222*+t 
-561799*f 
-531909* Tf 


.004671* 
.003024* 


.301678 
.115706 
-376077 
3.989066 
.201580 
.497400 
040171 
.467250 
-278228 
-233629 
4.007500 
4.029062 
-658300* t 
-588.233*f 
.561799*f 
.531909* Tf 


-003926* 


-301678 
-115706 
-376044 
3.988240 
-201580 
-497400 
-039993 
-467250 
-278228 


-658300* Tt 
-588223*t 
-561799*t 
-531909* +t 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 


Aug. 24, Aug. 17, 
1949 1949 
e $ $ © 
22,790,429 2 + 952,757 


3,289 — 45,330 


3,291 + 907,427 
1,241 + 27,225 
124,675 — 208,606 
9 _ 268 


Aug. 25, 
1948 


Assets— 
Gold certificates 
@edemption fund for 





Total gold ctf. reserves_____ 23,357,020 


Discounts and edvances 
tdustrial loan: 
0. 8. Govt. securities: 
3,675,618 
6,047,900 
304,600 
7,775,200 


167,677 
209,000 
46,000 


—3,375,439 
+ 1,034,561 
—1,503,700 
+ 187,831 





Total U. S. Govt. securities. 17,803,318 422,677 —3,656,747 





Total loans and securities.__ 17,919,177 — 547,343 
Due from foreign banks 48 — 1 
P. R. Notes of other banks___ 117,241 — 6,486 
Uneollected items 2,196,326 — 480,464 
Bank premises 32,692 — 4 

+ 3,395 


127,764 
—1,032,953 


— 3,865,621 


1 
13,183 
238,074 
227 
36,591 


—3,218,591 





Betel aseete...........<-.- —— 44,048,251 


Ldabilities— 
Wederal Reserve notes._....... 23,220,464 
ts: 








56,455 — 643,754 


Member bank—reserve acct. 16,509,313 —1,158,582 
U. S&S: Treasurer — gen. acct. 485,240 —1,416,598 
463,862 J — 93,315 

484,116 + 12,003 





Total deposits_............ 17,942,631 — — 2,469,862 
Deferred availability items_._.. 2,034,230 —- — 191,561 
Other liab., incl. accrued divs. 9,151 + ao 4,643 


Total liabilities — 3,309,820 


Capital Accounts— 


Gapital paid in_.........._.. 
Surplus (Section 7) 

Surplus (Section 13b) 

Other capital accounts 





43,206,476 
— 


206,933 + 

466,711 + 
27,543 

140,588 + 


1,692 
18,522 


65,015 





Total liabilities & cap. accts. 44,048,251 


Ratio of gold certificate re- 
serves, to deposit and FPF. R. 
mote liabilities combined___ 

nt liability on accept- 

ances purchased for foreign 

correspondents —_ 14 + 
Gemmitments to make indu 


—1,032,953 —3,218,591 





0.8% + 6.0% 


1,764 
4,209 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Aug. 17: Increases of $341,000,000 in holdings of 
United States Government securities, $281,000,000 in 
United States Government deposits, $216,000,000 in de- 
mand deposits credited to domestic banks, and $170,000,- 
000 in borrowings, and a decrease of $218,000,000 in 
demand deposits adjusted. 

Commercial, industrial, and agricultural loans in- 
creased in seven districts and decreased in five; the net 
increase at all reporting member banks was $33,000,000, 


and the principal change was an increase of $24,000,000 
in New York City. 


Holdings of Treasury bills increased $122,000,000 in 
the San Francisco District, $49,000,000 in the Chicago 


1 — 





District, and $35,000,000 in the Kansas City District, and 
decreased $66,000,000 in New York City; the net increase 
at all reporting member banks was $209,000,000. Hold- 
ings of Treasury certificates of indebtedness decreased 
$58,000,000 in New York City and increased by smaller 
amounts in all other districts; the net increase at all 
reporting member banks was $94,000,000. Holdings of 
United States Government bonds increased $51,000,000. 
Holdings of “other securities’ increased $62,000,000. 


Demand deposits adjusted decreased $138,000,000 in 
New York City and by smaller amounts in all other 
districts except the Kansas City District, where they 
increased $36,000,000. United States Government depos- 
its increased in all districts. Demand deposits credited 
to domestic banks increased in all but one district. 


Borrowings increased $175,000,000 in New York City 
and decreased $16,000,000 in the Cleveland District. 
A summary of the assets and liabilities of reporting 


member banks follows: 


Inc. (+) or 
Dec. (—) Since 
Aug. 10, Aug. 18, 
1949 1948 
Assets— (in millions of dollars) 


Loans and Investments—Toital ; + 486 + 1,294 
Loans—net + 83 — 829 
Loans—gross + 8 — 766 
Commercial, industrial, and ayricultural 
loans + — 1,933 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations 
Other s2curities 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 
Real estate loans 
RRS BO BO srelk sbidcncnndoanane 
Other loans 


599 
135 


| + 
++ 


34 
59 
272 


2 
252 
Treacury bills 


Treasury certificates; of indebtedness___ 
Treasury notes 


454 


689 
542 
226 
43 
55 


Other securities 
Reserve with Federal Reserve Banks 
Cash in vault 


+] [++] +44] ++] | 
[| lee] e+eete | | 


Lia bilities— 
Demand deposits adjusted 46,050 
Time deposits, except Government___...___ 15,276 
U. S. Government deposits 
Interbank demand deposits: 
Domestic banks 8,907 
Foreign banks 1,354 
Borrowings 398 
Debits to demand deposit. accounts, except ” 
interbank and U. 8S. Govt. accounts, 
eS | ear 20,440 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 


696 
399 
845 


7 
35 


++| 





+/+ +] ] 


+| | 





Company and Issue— 
Heller (Walter E.) Co.. 5%% preferred stock 
Lehigh & New England RR.— 

Ist mortgage 3% bonds, series B, due 1975 


Page 


PARTIAL REDEMPTION 
Company and Issue— 


Allentown-Bethlehem Gas Co.— 
lst mortgage 3%- bonds, due 1965 
Atlanta Gas Light Co., 1st mtge. 3s, due 1963_.._ 


—.., 
Company and Issue— Date - 
Baker University & Kansas Educational Association of ago 
Methodist Episcopal Church lst mtge. bonds 1 
Bethlehem Foundry & Machine Co.— s 
ist mortgage 5s, due 1954 i 
Bingham-Herbrand Corp., 5% 31 394 
Burry Biscuit Corp., $1.25 conv. preferred stock 12 . 
Carolina, Clinchfield & Ohio Ry.— 686 
ist mortgage 4s, 
Celotex Corp. 344% 194 
Central Soya Co., Inc., 3% debentures 1 
$2419 


1 
19 
1 


Chicage & Western Indiana RR.— 

Ist and ref. mortgage 444% bonds, ser. D, due 1962_Sep 
Cleveland Union Terminals Co.— 

lst mortgage 542% bonds, series A 
Cochran Foil Co., Inc., 5% preferred stock 
Columbus & Southern Ohio Electric Co.— 

lst mortgage 3%s, due 1970 
Court Arcade Bldg. Co., 1st mtge. 3s, due 1960 
Devoe & Raynolds Co., Inc.— 

20-year 2%% debentures, due 1965_ 
Elgin, Joliet & Eastern Ry.— 

lst mortgage 3'%s, series A, due 1970 
Empire District Electric Co.— 


Hartford Electric Light Co.— 
30-year 3%% debentures due 1971 Sep 
Mayer (Oscar) & Co., Inc., 15-yr. 3%4% debs., due 1958_Oct 
New Haven Water Co., general & refunding mortgage 
3¥%es, ser. C, due 1976 
Pillsbury Mills, Inc., $4 preferred stock 
Safeway Stores, Inc., 5% preferred stock 
Saint Paul Union Depot Co.— 
1st & ref. mortgage series B 3%% bonds, due 1971___Oct 
29th Street Towers Corp.— 
4% 2nd (now ist) mtge. bonds, due 1952 
United Securities Ltd.— 
3% collat. trust bonds, series B, due 1952 
Ward Baking Co., 5%2% deventures, due 1970 


ENTIRE ISSUE CALLED 
Company and Issue— Date 


Aetna-Standard Engineering Co., 5% pfd. stock____-_.__Sep 30 
American Bemberg Corp. preferred stock, cl. A & B__-_Oct 14 
Broadway-Cooper Corp.— 
lst mortgage 4% series A bonds, due 1952_--_. 
lst mortgage income series B bonds, due 1957 
Butler Water Co., 7% first preferred stock _Sep 
Canadian National Ry. Co., 5% guar bonds, due 1969__Oct 
County Gas Co., Atlantic Highlands, N. J.— 
lst mortgage bonds, series A, due 1952 
Frontier Refining Co., 5% preferred stock 
General Fireproofing Co., 7% preferred stock 
Geneva Telephone Co., lst mtge. 3%s, due 1956 
Lexington Water Co., 7% preferred stock 
Marcy (Largo Realty Corp.), lst mtge leasehold 6s, 
due 1950 
Mickelberry’s Food Products Co., $2.40 pfd. stock____Oct 
Russell (F. C.) Co., preferred stock___-__.__-_-----__ Oct 
Scullin Steel Co., mortgage bonds, due 1951 
Telluride Power Co., 7% preferred stock, series A 
United Power & Transportation Co.— 
United Rys. 4% collateral trust certificates 











103 
393 


493 
. 


398 
204 
493 
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PIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Per When Holders 
Share Payable of Rec. 
Abbott Laboratories 10- 1 9-7 
Extra 10- 1 97 
Acme Electric Corp. 9-15 9-6 
Advance Aluminum Castings Corp / 9-15 1 
Aetna Ball & Roller Bearing, com (reduced) 9-15 2 
5% convertible preferred (quar.)___-_-- 9-15 : 
Agricultural Ins. Co. (Watertown, N. Y.)— 
Quarterly 10- 1 
Alabama Gas Corp., common 9-15 
$3.50 prior preferred (quar.)_...---___-- 9- 1 
Alabama Power Co., 4.20% pfd. (quar.)_-- 10- 1 
Allianceware, Inc., 10- 1 
$2.50 conv. preferred (quar.)_......--__- 10- 1 
Allied Mills, I 9-20 
American Agricultural Chemical Co. (Del.)— 
Quarterly 9-29 
Extra 9-29 
American General Insurance Co. (Houston) 
Quarterly 9-12 
American-Hawaiian Steamship Co 9-14 
American Home Products Corp. (monthly) _ 10- 1 





Name of Company 
SULLY <ionit cndeas'asteiiabenerentt 


_ American Ice Co., 6% non-cum. preferred__ ‘ 9-30 


American Locker Co., class A (quar.)_.__~- 10c 9- 8 
American Machine & Foundry Co.— 

3.90% preferred: (quar.) ..........-...... 
American Paper Goods Co.— 

Oe aa eae 
American Power & Light, $6 pfd. (accum.)— $1.50 10-1 

e6 preferred: (G00umi:) o> .~ ~~ 2222...... $1.25 10-1 
American Stamping Co 50c 9-30 
Anaconda Copper Mining Co. (reduced) 50c 9-29 
Anchor Post Products Corp. (quar.) _...— 12%c 9-22 
Apex Smelting Co. (quar.)__..._._________ 37%ec 9-15 
Applied Arts Corp 10c 9-30 
Arcady Farms Milling (quar.).. ____.____- 30c 8-31 
Arkansas-Missouri Power Co. (quar.)____-- 25c 9-15 
Arkansas Natural Gas, 6% preferred (quar.) 15ce 8=—_« 9-30 
Arnold Constable Corp. (quar.)_..______-- 12%c 8=—_- 9-26 
Arnold Hoffman & Co., Inc 25c 8-25 
Atlantic City Electric Co. (quar.)_.._____ + 30c 8610-15 
Atlas Brewing Co 25c 9-10 
Auto Fabrics Products Co., Ltd.— 

0 Ee eS ee eee ae 

Class B 


97¥%c 10-15 


$1.75 9-15 


ti5c 0=—:10- 1 


t10c 6=—s: 110- 1 
Automatic Fire Alarm Co. of Delaware____ 30c 9-22 
Automatic Fire Alarm (N. Y.)— 

Initial quarterly 15¢ 9-15 
Automatic Steel Products Corp 10c 9-30 
Ayshire Collieries Corp. (quar.)_____._.____ 25c 0: 10-10 
Barber Ellis of Canada, Ltd. (quar.)______ t25c 9-15 

Extra t25e 9-15 

(quar.) 12%c 9-15 
Bates Manufacturing Co., common (quar.)— 50c 83 _«9-28 

4%2% preferred (quar.)_......._______. . $1.12% 10-1 
Bath Iron Works Corp 50c 10- 3 
Bausch & Lomb Optical Co.— 

4% preferred $1 
Beau Brummell Ties, Inc. (quar.)_.___-_- 12%ec 9-13 
Bell Telephone Co. of Canada (quar.) t50c 10-15 
Bohack (H. C.) Co., common (resumed) ___ 75c 9-15 

5%% prior preferred (quar.)_..... ___. $1.37% 10-1 
Bond Stores, Inc. (quar.)......__..... ___. 50c 0 914 


Beston & Albany RR $2 9-30 
Botany Mills, 5% preferred (quar.)_._.__. 31%c~ 10- 1 
6% prior preferted (quar.) ._.. 3T%c 8610-1 


10- 1 
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49 n Pa Payable x omg Rec. Name of Company A Me Payable of Rec. Name of Company Snare Paya 
. ‘own Bula, Ce % mano 9-26 9-16 Pennsylvania Glass Sand Corp.— a i oes 
2 De ons (qUuaE,) nnn 4 r 7 . 6 xlerred. (cur... $1.50 10- 1 9-20 OE ee Se fee ale os 
a4 oti 5.) AS SEIOF 2 eee ———— Se 10-1 9-10 Henkei-Ciauss, $6 preferred tS J yt a as io 3 p18 
Boe _ werible pe ; ioe beige apemnans 30c 9- 1 8-15 Pennsylvania Power & Light Co., common_ .. Pon ae aed 
7 Be, convertible peeweases., quar.) $1.37% 9-30 9-16 6% convertible preierred B (quar.)....< aee ae p-38 Pes Sears & AUN Ce, commen. : r s 10-3 $10 
jus rica) anosee, Co. EA. — Hettrick Manufacturing Co._----_--_______ + a ae ag $i0% ‘preferred, (quar) --—----—---—---- is Se 
394 pritish-Ame red registered shares (s-a) _.._- a2%2% 10- 7 8-30 Hinde & Dauch Paper Co. (increased)... . pehiG% (preferred (guar) $1 

. 5% re deposit receipts reg. (interim) eat: ae ”ae > : apo = a Bauch Paper Co. of Canada, Ltd.— a eo Evacestvanie Seem eter, 6? 8 oe ae 

van rain SITES. ERLOETN) -—--————~ a i NI a aia Telephone Corp — 
ger on shares (S-a)------_ a2 Ye Yo 10-17 8-30 Hollinger Consolidated Gold Mines, Ltd.— va ie ri niniae py ay Oe ee i ot a4 
im *Yamer eee peeves. (aeetim). Ke 10-7 530 _.  3athesst hinges : g-20 9-2 Philadelphia & Reading Coal & Tron G sags. 

1 Ordin ry bearer ge Egg aaa Pe 8-30 Holophane Company (reduced)__._________ S00 5-20 $38 Seebadeh. FR Wayne a Chicago Ry— poi 10-1 2-10 

rs Qway De aaa) Spores. ine. Honoluiu Rapid Transit, 6% pfd. (quar.)_—- us os) ag ag 5 Eee a e178 m8 Se 
am co preferred a ae 37%" 1 8-24 Hoskins Manufacturing Co._.._..__._______ as be one = 9 pinot A tes Mabe $30 o-16 
419 6% ony sarket Corp. (Detroit) (quar.)_ 15¢ 9-10 9-10 Hotel Giese: Ges. 6% preferred (quar.) _-- ae > 3 os Pittston Compas Power Go, ii) naive 30 - 

pots er auar) ydraul lig., 6% pid. (quar.)___- 1 9- 1 8-18 Preston East e es, ‘ S eee 
393 wre referred ——. ne! hiiteg hess Ree bo a on. Hydraulic Press Mig., 6% pfd. aust)... BT's ie en Presto | East Dow Mines, Ltd. (qua Ray x 
re: {yrus-Brie C0, €0 EST ee —. 2 Imperial Paper & Color Corp. (s-a)_-_-__. is ae - 3 2 Ce ee eee ee 31% 0-1 9-15 
Bucy relerred “(quat.) -----------------—- 7s Me 3 a3 Inaustrial Wire Cloth Products Corp. (quar.) Be I RE eer soc 0-23 2's 
M2 BR pita Bolt Co, tquar.)-—-—---— Me 49 B31 neptration Consolidated Copper Co: . 4c: ee | as 
B orp. (quar) ----------- - ie Gaseuaiensl Gallcechien “Byobeute” Gaon eo - -19 % original preferred pena Se, “ 2 
pul" ‘pinanelal Corp. (quar) —————--———_ i5¢ 10-1 = 9-10* ~—s International Cellucotton Products «quar.) ~ Siac 10-19-19 1% original referred quar.) -—-—-— 173 es 
< cae preference tes Vet 9- 1 wwe. FL ie 9 ena T5c 10-1 9-15* Quaker Oats Co., common __------------~-- phen aoe as 
Chet preference (8-8) ——~ == ———-——____- cic) A apt BE International Salt 00a Te 10-19-15 taker Oat (common <== =o 30 igo ak 
vs) ‘gary & Edmonton Corp., Ltd. (s-a)————- $5c 10-15 8- 8 ~—s Inter-Ocean Securities Corp., 4% pid. (s-a). S Ss oe ee preferred ” geet) --—----——- se iis" 

Calgary * oman Utilities Co., com (quar.) = oie rt : Interstate a nea ag Stores (quar.) ~~~ “é ge a I oe Bg nko of om Ls pyeel nee gpa Bee 0-13 

Com preferred (quar.)--—-—---———-----__. . ‘4 id imterstate Power Co..................--- fe : Hay ek Pe fi at premereel ceon ) 
5 prsjreferred. (quar) —_— ome - ge m2 Investors Royalty Co. (s-a)_--------..---- ‘ice an is ae 5 Mitt kak ta sisclelaors is ‘we seh 
a 5'2 pry Ginger Ale, common_-__-___—- Ibe 10-1 9-15 eae yc ettvar acta tetts ock dividend "subject to stockholders om a 
e Canada Dry ng ee $1.06 % 10- 1 9-15 Iowa Electric Light & Power— — mel Se inten Haste ae 0-1 

2 Eteamship Lines, Lid. (s- 10-15 9-23 q RSE RD eR $1.50 10- 1 ege ' iF.) --=-—- se 3 
$4.25 Steamship Lines, Ltd. (s-a)—_ ~~~ $50c 6% preferred a * eres 9: eate be. 3 eee ie Rates Sask, fenscqoeet. ener. 

; Capital Cen: sats. 99... LAd.— 62% preferred B (accum.)----~-._-.~- a a ee ie tan tes tae pad Sate ait 
pe ceo pret ET ARNE) man — nnn +38¢ 9-11 8-12 7% preferred A (accum.)---.-----_-~--- re a gs © gw Dak. he 180% 0-3 2-13 
ye: oo panier, dy, Inc. (quar.) ----. 25¢ 9-23 oS Ironrite Ironer Co. (increased) _....--.---- Ra as eee ee ee nee oe 8-30 o-15 

Care). Sw Gene al Cor " (quar.) ores Sc 10-1 9-15 Irving Trust Co. (N. Y.) (quar.) ~~ --__ od > 3 can an een ee. 2se 10- :-8 

bs central, Mi ine Pov oF Co. common (quar.) - 30¢ 9-30 9-10 Joseph & Feiss Co. (quar.) ._.......... .. ae a — oe lty Bag yh wer rae - vite 0-1 8-20 

erty pref rred (quer.)—--------- ---- 8720 =10- 1 9-10 ti peor pga i i i a Be o- 8 eae Russell (P. C.) Oompany———--——--------- - ise ou ea 

536 309 ee $1.50 10- 1 9-10 Kansas City Southern Ry., common________ : Re ae + Se teaket bent es Glee ad, tae, caune) 18 ma o-23 

“ preferred (quar.)----~--- r my ) rn Ry., common..——-.— $ ie aan 

ata wnait, 6% pfd. (quar.)------- 50 o 1 3 lig spe ert 50c 9-30 9- 9 San Diego Gas & Electric, anne pat +e 

7 aware sit, 6% pfd. (quar.) ---.--- $1.50 9- 1 8-20 Kansas Gas & Electric Co., common_______ a ee > 9 im Dingo Gas & isctrie, com (qusr.)-- Mee 0s o-30 

t Coarical Bank & Trust Co. (N. Y.) (quar.) - se. 10 1 O96 $6 preferred (quar.)______-...________ ae 44% Drofersed  (quet.)--—— ------------ ihe 10-t8 $30 

Chiao owel © “common Sete seers $1.78 3 : ¢ oS _ Seemaees ag meget “5, epee 25¢ 9-15 9- 1 Senger Brothers, 5% % preferred (quar.) _. ac Ke A 

are referred uar.) seco $1.75 9-20 9-6 Kayser (Julius) & Company (quar.)__—-- abe S15 $11 Sanger Brothers, 614% (preferred quar.) -- aie att bas 

br ie Control Co. ots. ---. 30c 0 9-14 8- G = Kearney (James R.) Corp._..------------- abc 10-19-18 oville Manufacturing Go., common.——-- “ome Ht ata 

Gereand Builders Supply.——----—------~- Soc = 9-30 8-6 = Kearney & Treeker Corp._.-------...--.-- + = dae aoe prefered (Quer) coos ate Het Ms 

3 eveiand Graphite Bronse Co., com (quar.) 40c 9-13 9- 1 Kent-Moore Organization, Inc. (quar.)—.—- Me. S32 e-18 gjt.20% preferred. quer.) ----.------------ boca 30 
Oe Br erred. (quar) ~via $1.25 9-13 9-1 Kings County Lighting Co., 4% pfd. (quar.) 2) tS aa ————-—-—- wee 10 t8.a8 

eh Wor ’ , ae Oc 9-30 9-15 can aie ee mee 4 9-14 9- 1 $2.60 convertible preferred (quar.) ____-- aa 7 . 

Cuevelen sciyeaenn nC (reduced) ------ 10 9-30 9-15 Lehn & Fink Products Corp._--~_--..----- sine 4 2 eel eee eeae pretereel LqNbe.) i. -- ane 
686 Climax rg ee “¢ ne ile 25c 9-26 9-12 Leland Electric Co., 5% conv. pid. (quar.) - ee ree a ey ae on nae ease. vie 
- Cine Peaenea Co., common interim) ——- 50c 9-26 9-12 Leonard Relineries, Inc.__.....----------- Ae * 8 ge lye 1063 0-20 

Oe preteree oe uar.) wan nnnenen-—- $1.75 10-1 9-16 Liberty Loan Corp., class A_-.-----.------ ee ee tun) -- 
(Ba peter gua $1 9-29 9-12 gh Rime ener gr eT 18%c 8=610- 1 9-20 Simmons-Boardman Publishing Corp. one oni ain 
104 4% 2nd preferred (quar.) _--~- r Thee $1 9-29 9-12 75c convertible preferred ee ee are Vg ae he nme me cE vse 2-3 0-25 
99 Cnldaed Cement Oop Life & Casualty Insurance Co. (Tenn.)— ha Le iA Fh eg acter - ise O19 sti 
4 nt cas oA um yar.) —— 25¢ O- 1 9-26 mg = SES ey ggnaamamaa ae South Carolina Electric & Gas, com. (quar.) eate oa 3 + a 
7 volldated DF Goods Oo, com. (quar. _- 25c 8=—10- 1 9-26 Liggett & Myers Tobacco Co.— pasa ots oa) es a eee, oor ee ae "ae 10 I 8-20 
“ee ‘ : ---- $3.50 10-1 9-26 7% preferred (quar.)._...........-.._.. 1.58 3 > WE goa i ER ae ‘ ot 9-20 

ry 7% preferred men ee nn a - 10c 9-12 9- 2 Lincoln Service Corp., common (quar.) —__-- fe at: rat ail wale Eatamer ae eoomeen. : ‘a1 8-28 t 
ae Oe 5c 9-12 9- 2 6 % pessieipating pees (quar.) _..... aT ee 18 erat me preferred 5 meen racer 

nsolidated Grocers Corp. com. (quar. - 5c 9-30 9-15 7% prior preferre iain eandmenes, ns et act retarted = gat i 
. Consolidated Grocers Corp., com. (quar.)—~_ oicn 9-30 9-15 Loew’s (Marcus) Theatres, Ltd. (quar.)_--- Pe ie a! SEREEENanibEe Eecdeeesd tabnin.) s0e 9-30 5 
" seolidaved id satan iiig. Oo. Lid. 750¢ 9-30 8-30 Lone Star Cement Corp. (quar.)---------- ae 4 ag yg em Bs apelin te 26 8-30 2-8 
Consolidated Lithograph Mfg. Co., “—¢= 10c 9-12 9- 2 Los Angeles Investment Co. iquar.)__ ~---- = a eS quia ines atau Gans 206 o-15 2 
cain a), td (QUE) =~ n na ‘lec "9-28 8 po UR seg gpa aaa 60c 9-21 9- 6 $1 preferred (initial) ____- ro % eset san 7: 
“ cum Cn 40c 9-26 9- 9 Lo# Angeles BRNO 00... nro seen eee en MF .-3 eS a or otis 18 ot 
Creameries af Miata, TUM. (quae. oc. 25¢ 9-30 9-10 Los Angeles Transit Lines (quar.)_-------~ ie sien o- . 
Creameries of America, Inc. (quar.)_--__~~ 30c 9-24 9-14 MacMillan (H. R.) Export Co., Ltd.— t12%e 9-30 9- 9 Southwestern Gas & Electric— Bigger cm 
ee euils & Puls Meee 50c 409-15 2 alte etcentaamayastile tian 112%¢ 9-309 9 uthwestern Gas & Electric— _ aias ae oa 
Detling the Ad MMRMISS So coos <6 10c 8-31 8-22 SEE idbdlia iene morenanentee iin 4 + oor = ° Se nn in tt 15 
Dave te rete, Kid, lass A (Qua) -————— $25e 9-30 9-15 a ah & 7 es Rg Pa 50c 10- 1 9- 7 Southwestern Investment Co., com. (quar.) ote | on 
ee pill a cores Ad $25¢ 9-30 9-15 Macy (R. H.) & Company, Inc....-.-------- 0 4 iH ities tenn 28¢ e- 4 6-23 
ston Maileabie tron, $0 pid. “ua me $1 es + 9-15 ee eS OS ea caiick: do 40c : 9-10 8-31 5% sinking fund preferred (GUGB.) 2.22000 + me rr 
- Daten & MIG EE te, commen (a a) B7¥ec 10- 5 9-15 Mahon GR. C. Company-......-.......- a oe ae gt oo eee tack en 28e e- 1 8-22 
the “4s pau ’ $1 10- 5 9-15 Mangel Stores Corp. (quar.)-.-~~.--.--- a a tees a 28¢ 8-10 1 
hay Seren MR RT ee 15e =—:10- 1 9-15 Mapes Consolidated Manufacturing Co.— Pe 6a gi 8 ieapentibeeiecies senna.) - ite B13 31, 
bs Delsware Fund, Hie, ia) ‘= "a 15 3 meg ie Produ 3 Corp. (irreg.) _ 13sc 9-20 9-10 Springfield Fire & Marine Insurance Co._-- a >-85 ar 
but Delaware Fund, Inc. (quar.) n RR. Co.__ BY, $1 9-15 9- 2 Marine Magnesium Products Corp. (irreg. * 1 Ra 13-10 Ounar ince Geen, ecouman -¢ ‘ee 8-30 o-21 
“a Dictograph Products Co. ine. (irreg.) _———_ 5¢ 0 9-15 8-31 Irregular -...._.-- ee eS va ise preferred (quar) con sono we 9-30 9-21 
Dictograph Products Co., Inc. g 2c 9- 1 8-25 Maritime Telegraph & Telephone ’ $20¢ 10-15 9-20 dente Geese Demden ! asc 10-1 9-17 
on Dobeekinun Compatiy =~ === 18¢ 5-33 8 pe er gee pe ae hae t174ec 10-15 9-20 $3 as preference (quar.) iW by — ¢ o.34 
| Doehle SS erates er nT y - % cc i “ e "30 ee ee ee : 9-17 
29 Doce: -Jari corp eget rogers we ‘ee 10-15 9-30 Market’ Basket. ina. (Calif.), com, (quar.) — _ : oO Po Mn = Paving a auuientatar SAA, eoulia. 2 ah 38° 10- 9-15 
i "tS Sn-cu aee ee ar dc 10-15 9-30 $1 preferred A (quar.) ----------------- ae See's 588 coe ages FR gp eng dl me ay "yale 10-1 9-15 
minion Glass Go. Ltd, common (quar) #25¢ 10-18 ©-S3 Marsh (M.) & Sons (quar.)--———------~--- $1.06 9-30 9-15 Partic. convertible non-cum. preferred. __ 181 4c e- 3 MEH 
Oe a ee eee tomer.) : 1 9-27 Marshall Pield & Co., 4%% pfd. (quar.)—_- A : gp 5.38 en ons gy Magnet re tee oS EE a 0-1 9-18 
ae Me ses Martin-Parry Corp. (irreg.) _-------------- 25¢ sents Gans metiein debates Se) cco ase 8-15 o- 3 
ee oaks aeaeeinie iain 1.12% 10- 1 9- 1 Massachusetts Investors Second Fund— ‘ge 9-96 9-31 ca... wets 8-15 - 1 
77 ‘an Ge So rege REE «sittin ans erm amtnm nn demeinme etten ae ety re vee 8-15 9-3 
-1 Easiern Gas & Fuel Associates— 12% 10- 1 §-15 Mathews Conveyor Co. (quar.)_--------~---- be 5-8 .¢@ Fat A pe neve ge be ee we 9-80 9-15 
- i: ian. aes 50 10- 1 9-15 Mathieson Chemical Corp., common-_-__-__--- $1.75 9-30 9- 6 piaaeiimeen Gall, venne.) eal 28c 0- 8 9-16 
+ East P Malleat “iren 05.” quar.) .----... * "500 9-10 8-26 7% preferred agg on eaeeggy oemgy ----- Pg od 9-16 Selene ae dee he nes We 8-10 3 
+ see Me ieee cCrory Stores Corp., comm 5 ee Pie 23 ee. yaad pamela pceaaneirae: Sea 10e H-10 6. 
3 nit, preferred. Baccum.) en o x 50. conver titel nies haiainiae ose 9-30 9-20 Stratton & Terstegge Co. (quar.) ~------ webs 
. serie Bat Glee GN ae pad Wanna) * bec 10-10 9-27 McKay Machine Co....._-...-..-..-..---- aee 535 > 1 oo enttmannd nen deen Paes wh 
Eiectric. Santee Sen’ gg am 78 10- 1 9-20 McKesson & Robbins, Inc., common (quar.) oan 9.48 = 3 sey > ohn es en vee 0-1 18 
"6 Siecirical Prodtets Boone ut.) (anet). «| Sbe (RO re Fe a nee aes eareenagerenegtatemne $1 1015 10-3 gundsttand machine enn ae i 
’ F . oy am ) ses iat = ti pcmlnn Mamaia a inna: ea te all -1% - r t co . ares - 
f Eestraraphi. Gory tua) --- = Ss 30¢ 9-15 8.31 sinekindior uinetype ee vee os ss Suaste yn Ban og + = an 26 se 0- 2. 3 
rt Firmon Railway’  seacuasame “$5 9-18 lhe ~_ oy “gy? 10c 9-20 9- 9 442% preferred series B (QURT.) o220-—- — ase 9-10 * 8-31 
16 humecs Piasenp ee Goce. aL Nee Metal Forming Corp. (quar.)--------~~---- a el se Reon ae '810> Bat 
16 Famous Players Canadian Corp., Ltd.— 9-24 9- 9 Sdetrenaiionn Edison, 3.90% pfd. (quar.)-—-- ei aste 3 = & ee aon adhe Mae Q- 1 8-15 
ho aay Pavese Genie MaM tek. tee) Tee . 9-15 4.35% preferred (quar.) _-------~------- as 9-12 9- 2 oe Gee enees Geet acetal We 1 8-15 
Pld’ duarene ie Boe ae ele wok sd Meyer-Blanke Co. (quar.) ----------------- 30 9-12 9- 2 Sylvania Electric. Products, inc., common. Se 10- 2 9-20 
-15 Field (Marshall) (see Marshall Field) 15¢ 9-15 9- 6 Meyer, Blanke Co. | OO ammmenacstabcan cae 8a 3 9-20 Hh ge Bonne COE Yannnnnnnnnnnnnn an ft 0-1 9-20 
OT hee tate eee ee ee oe es Meyer cits.) Backing, sia pid. (quar) $163%2 8-41-29 ennemee Brewing 00 Los io-1 8&8 
= Foreign Looe te pn a nasa aan) a 9-20 Sichaels Stern & Co., class A_----------- ia 8-31 8-19 rene gyn Ns gy eg diaamlecaneiale $1.04 10- 1 - 9 
tt ee ee Or MT SS ee ene me Oa es ES eee a 
“4 Prontiay’ Soa (a . 9-15 9- 1 Micromatic Hone Corp._------------------ quanta tee, See... 286 10- 1 9-17 
“st Puller pee SL + 9-30 9-16 Mid-West Refineries, Inc.— , 37% 9-15 8-31 egg Bm RRO RIE 
-31 Puller (George A.) Company (quar.)-- --.. 15¢ 15 9- 1 $1.50 cenvertible preferred (quar.) _----- $1.35 _s 3-20 Fa ge tem bis fa _, 
Garrett te ysnvestors, Ine. -———--—---- as 6 neapolis Gas, 5% preferred (quar.)---- pty Bouse SN eect endtihhisiss coc 915 BE 

y Sry ee (quar.) oe i RETO se 9-20 + 6 ae TK T i referred (quar.).---------------- erect 8-20 eatinaienss Geaaetans Gaakenen. Agnthd +secae a2 10 9-16 
: sy Raliwayiy” tne, indiana) ~~~ Ie - 1 8-11 Be preferred aaa wary 50 9- 1 8-20 5% conv. preferred initial series sl situs ‘eo i 36 
6 Gene yy Age eee Se 19- i 9- 6 6% preferred (quar.) --.---------------- ise 9-23 9-12 Sa Sema preferred series B (quar). 
= i) Seneca! Sy Setanesnent MAF) ———--——- 10¢ 9-13 9-2 Mission Appliance Corp. (quar.)-------__- 18e 8-28 8-12 neiny tog Sime Core Pkg a. 2 
“18 General Petuee  gaecnna 5 1 9-19 Mississippi Glass, 4% preferr q $25¢ 10-3 9-20 S%) peulersed A (que $1.12%4 9-30 9-10 
4 General Mmuustrles,, 8% ‘pid. (quar.)——"---- $1.28. 19- 31 Modern Containers, Ltd., class A (quar.)--- lg ED My BD Pere Gato 6% 9-30 9-10 
; General Mille ne be ig gens PRL gh irae ‘ss ie a ° dine Manufacturing Co. (quar.)--------- 125 9-29 9-12 Tip Tee Gallees, 146. (quat.)--------222-< 156 10-1 e- 
} General Mug, ine: Sf preferred quar.)-- $1.25 10-1 9-12° Motor Finance, $5 preferred (quar.)------- : 25¢ 9-30 §© 9-16 =~ -Tobin Packing Co., common (quar.)-----.., $1.75 10-1 9-15 
General a Cement ae oe a + 9 Mueller Brass’ Co.._---------------------=- 4c 10-15 9-30 7% preferred (quar,) ..---—-~----------= $1.75 0-1 9-15 

“20 we pway Signal Co., common——---- 5e 10. 1 9-9 Mutual System, Inc., common_----------- ee a 1 es Sd Sap 
ct orEla Mareen URE) tom enmemmnnennnnn ine 8 9 1 88 6% preferred (quar.) __~----------~-- | on 6s. eS Le Daag Mice a 
. Gib ri say oot Se — 5-39 9-16 Mutual Telephone Co. (Hawaii) an igo (10-1 9-15 Glass A (increased) ”—--————-—--—-——-———~ ate 10-1 9-15 
“10 Girdle ‘Cops, ON Witt ~-——------- + Se 2 Nation-Wide Securities Co., Inc. (Md.)-- -- ae 9-22 9-12 ee a ee aaa ite 10-1 9-15 
: Glen ‘A en eaten | --------------------- “ 5-30 : ati 1 Bellas Hess, Inc. (Del.) (irreg.)-- $50c 10-1 9- 9 lt, ee -dieen bos. --a-00oa 1.12 0- 1 9-15 
zt Glen Sn = ee = ps cnet Breweries, Ltd., common (quar.) - jade 10- 1 9- 9 me ee gehen satel 86 g- 1 8-15 
2 a oany Distilleries Go, class A ve Aa aoe °-13 = } Tn paabeved (quar. ) ------------------- 50c 9-10 9- 1 ) pee eg ate vag Oy (Hartford) (quar. 
sap obe- Uni a se 9-14 9- 6 National Food Products stan Saat a 25c 10-1 9-16 Tucson Gas, Electric Light & Powe — i i 
Gola’ wm , OA en ‘oe i 1 9-15 National Gypsum Co.__-----~------------- QUBELOTNY an mena — enn nnn —n n= 30c 9-15 2 
“13 cldblatt Brome emRpD C0. quar.) —— ——-- tine 10- 1 9-9 National Sewer Pipe Co., Ltd.— m.) $60c 9-15 8-31 Twin Disc Clutch Co. (quar.)----------- -~ 50c 10-1 2 
i “e230 referred (aucs common (quar.) .- aike '< Soe 1 9- 9 $2.40 convertible class A (accum.)------ soe 18-1 9-15 Fo nly we he ng Poe hn gr ga ~ B0¢ 10-1 - 2 
: and Sbide Wen teen ope 7 yy Alaa 5 tional Sugar Refining Co._--- ----------- 50c («10- 1 9- 6 ee Seager t. vccusaid. i. 10¢ 0-1 9-15 
, cry rug Stones, Oo. ~~ STEN 206 0- 3 9-2 Ne "E weg Ren ningge agro Soy 56 Yc 10- 3 9- 6 ion Metal Mfg. Co., common (quar.)---- $1.50 9-22 9-12 
Gres viet Ge ~ (quat.)-—---- = = sie ately meme blic Service, Inc., common-_-_ vt 3 9- 6 Un SRE dedeee 19-22 9-12 
45 envi Gasagae “Ce New Orleans Public » IRs.. Commen... $118% 10 ee ee ke nee 
23 ott partiepattag Y, 8-26 8-22 4% % preferred (quar.) ----------- s 20¢ 9-15 9-2 ton” Pacific RRL. Co., common (@ual.) -—-- 25 10-1 Og 
31 ’ evedieck Weane oe < = New York Auction Co. uscmerved (@06e). $1.06 % 10- 1 9-16 Ge pecieesehs tea) panne cs 0-1 S28 
i Gonmon Unereas By pear sta + 9-15 le cet — grein I td (quar.) --- +40c 9-30 8-30 Union Stockyards Co. of Omaha, pa a int 25c 10- 3 9- 
% COnvertiSie pee pestea Wqueeyonr77- the ‘ 10-17 Niagara Wire Weaving Co., Ltd. (quar.) - Sse $-30 9-20 ' Union Stockyards ¢ share erty eT 
7 or Wl Conpenaning eee (Set) ---—---- oT 35e 9-20 8-26 Nopco Chemical Co._----------------- NE 40c 10-1 9-15 Sonee cmieeihs és taamaieden s, Ine— a Bs eS 
- fe Gruen Watch Oe e REE Ri ase 10- 1 9-15 North aig ysl oes rrr 45¢ 9-26 9-2 - voge 2 renee nenennenn nan ate e-s8 oe 
“a1 all (W. P) Selatan tie temae - - Northern Natural Gas C0.----~-~- eg 75¢ a a So page sergggpse mew” 50 9-30 - 
"21 Ha (Ww. P.) Printing Co. (quar.) _----__- See ae 9-19 Oakland Title Insurance & vee Sern 50c 9-30 ak be pe oanee preference (quar.) ------ %e 9-30 9-6 
5 Dreferr i Bg rps $1 25 10- 1 9-19 Ohio Edison Co., oe SIO ROT $1.10 10- 1 9-15 b sortie. pas SR West.) -—---- 
y Arl-Carter, Company’ nas fe homey isc 9-1 ~+=8-20 4.40% preferred (quar.)--------------- ive “sal 8-23 Deas te wale vn ce 
15 82 convertible Deets common (quar.) ---- 1 8-20 Olin Industries, common----------------- $1 9-30 U. 8. Fidelity & Guaranty Co, (Baltimore) — ) 
ay = stings Mame os ne) S72 SOO a San * 8-30 4% preferred A pop aged F qugrssenenne ES Dae $1.50 9-20 9- 7 Quarterly ..-------- ec a ” “ og 
“45 Bathaway Mig Oana 150 8 1 8-18 Otis Elevator Co., 6% pid. (quar.) ---- soc 10-1 8-18 yg Tobacco Go, common g.30 S13, 1B 
ot Bavert ea “7 25 8-15 Pacific Indemnity Co. (quar.)-~------------ 96 30-16 9- 9 5% non-cum, presert quar. 
» J 2 2 "ly Furniture Cos. (quar:) =a... x=~~ 25c 8- cenade Waeted Wan Oc.” CHG ocxcs cnmons z 
- ‘Wallan Elegvtor: Ltd. (quirFucs -.._- ‘ 50c 8=— 8-10—s«é= 
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Holders 

Name of Company share Secatioat fee 
United Utilities & Specialties. ~----------- 5c 9-15 9- 7 
Upressit Metal, 8% preierred (accum.) ---- $2 10-1 9-15 
Utah Oil Refining (quar.)_--- ~---------- 10c 9-15 8-31 

Tia. sesininicaisiginaneaeey eames epee nip pomrrprenes 5c 9-15 8-31 
Utica "& Mohawk Cotton Mills (quar.) __---- 40c 8-31 8-23 
Veeder-Root, Inc. (quar.) ------------------ 50c 9-15 9- 1 
Victor Equipment ce. (quer.)__-------+---- 20c 9-20 9- 6 
Virginia-Carolina Chemical Corp.—- 

6% participating preferred (accum.) -~-~- $1.50 10-1 9-15 
Virginia Electric & Power Co., com. (quar.) 30c 9-20 8-31 

8S preferred (quar.).. —-..--~--.------- $1.25 9-20 8-31 
Vulcan Corporation— 

$3 convertible prior preferred (quar.) ----~ 15¢c 9-30 9-15 
W JR (The Goodwill Station) -___-------- 10c 9-14 9- 7 
Waldorf System, Imc. (qudr.) _------------ 25¢ 10-1 9-20 
Waukesha Motor Co. (quar.) _---~--------- 25c 10-1 9- 8 
West Coast Telephone quar.) _..------- -- 50c 9- 1 8-15 
West End Chemical, 6% preferred (s-a)--- 3c 9- 8 8-15 
West Ohio Gas Co. (quar.) ___------------- l7j¥%c , 9-20 9- 5 
Western Life Insurance Co.___----------- * 30c 9-15 9- 8 
Weston (George), Ltd. (quar.) ___--------- $25c 8=—«i10- «1 9-9 
Weyenberg Shoe Mfg. Co.____-------------- 25c «610-1 9-15 
White Motor Co. (quar.)_-.------~- ------ 25c 9-23 9- 9 
Wickes Corporation (quar.)_.------------- 15¢ 9- 9 8-31 

I a ea casi os tres Sem an yrange 15c 9- 9 8-31 
Wieboldt Stores, Inc., common quar.) cate <liaal 30c 10-1 9-20 

$4.25 preferred (quar.) Sdiwonedmand ants $1.06% 10-1 9-20 

eo. Peeserrea (aeat.) .-...-.------------ 75c 10-1 9-20 
I A wn ganna chenemsicenonenet t25c = «10-1 9- 1 
Wisconsin-Michigan Power Co.— 

4%2% preferred (quar.) ___--_--.-.------ d$1.12% 9-15 8-31 
Woodley I eo wcrc nme 124ec 9-30 9-14 
Woods Manufacturing Co., Ltd.__.....----- 150c 9-30 8-31 
Woolf Brothers, 4% ‘% pfd. ( * * & ea 56 Yc 9- 1 8-19 
Wyatt Metal & Boiler Works__-----.----- $1.80 9-30 9-23 
Young (L. A.) Spring & Wire Corp. (quar.) 25c 9-15 9- 1 

I ald tate hea bem mers Gas ete So tenon tar went 50c 9-15 9- 1 
Sener soe) & One... ~.-- none 15¢ 9- 9 8-30 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Per When Holders 


Name of Company 





Abitibi Power & Paper Co., Ltd., common ___ t25c 

61.50. preferred (quar.) ..._.--.--..------ t37¥%ec 
Acadia-Atlantic Sugar RKeiineries, Liu.— 

5% preferred (quar.)__.----- g---2--=- 1$1.25 
Class A partic. preference (quar.)—..---- 425c 

Acme Steel Company, new com. (initial) ~~. 40¢ 
Aetna-Standard Engineering Co.— 

5% preferred (quar.)__......-----.------ $1.25 
Agnew-Surpass Shoe Stores, Ltd._.....~- ait 415c 
Airlines Foods Corp.— 

5%2% preferred ($10 par) (accum.) —.---~ 13%c 

542% conv. preferred ($25 par) (accum.) 34%c 
Akron Canton Youngstuwu AR. Cv.— 

5% preferr ON Sots sme $2.50 
Aipbama 4& Vicksburg Ry. (s-a)_----------- $3 

egheny-Ludlum Steel Corp.— 

64.50 preferred (quar.)-....--.----~----. $1.12% 
Allen Electric & Equipment Co. Aquat. Dsstciies 2%ec 

OE NEES: SE age a maT Sc 
ENE EEE LE 25c 
Allied Laboratories, Inc. (quar.)_.___--_--~ 25c 
Allied Products Corp. (quar.) -........---- 40c 
Allied Stores Corp., common quar.) _..---~ T5¢ 

%o CE OS, a Sere $1 

is ( PM MIND Dian ch ticnittien intl eviniiinls 35c 

I tsa i AD a cisen ee ncepnenadncnitndiacibiieipillonapatiniith 15c 
Allis-Chalmers Mfg. Co., common (quar.)—--~ d40c 

3% % convertible preferred (quar.)_..--_. d81%ec 

Portland Cement Co........-.---.-- aTec 

es. Brewing Co. (quar.)___...........-.. - 12%c 
Aluminum Co. of Canada, Ltd.— 

2% Muenerreg. 4guer.). ....... 1. .<nnecnnan t25c 
Aluminium, Ltd. (quar.)....-.--__-_-----_ 750c 
Aluminum Co. of America common___.. ~~~ 50c 

3.75 preferred (quar.)_...--..-.-..--... 93%c 
Aluminum Co. of Canada, Ltd.— 

a% preferred (quer.)..__............... 325c 
Amalgamated Leather Cos., Inc.— 

6% convertible preferred (quar.)_...-. 75¢ 
American Airlines Inc., 342% pid. (quar.)— 87%ec 
PO SS ie $1.25 
American Automobile Insurance Co. (quar.) 40c 
American Bank Note, common (quar.)—.. 40c 

A AE 3 Rea ares 15¢ 
American Barge Line Co.__..._...._______. 15c 
American Bosch Corp., 5% pfd. (quar.)_--_ $1.25 
American Box Board Co. (irreg.)_...----- 15c 
American Can Co., 7% preferred (quar.)—— $1.75 
American Car & Foundry Co., com. (annual) $ 

a .. . -. 2 SR SeRERRTT ae $1.75 
American Chain & Cable Co. com. (quar.) 40c 

Be Serres er.) 2. ec icinnnane $1.25 
American Chicle Co, (quar.)_.-.....---_-.. 50c 
American Cigarette & Cigar Co., common __ $1.75 

6% preferred (quar.) ona ctilehiieh apeigbiaiiadlbcah anil $1.50 
American Colortype Co. (quar. Risiiibale 30c 
American Cyanamid Co., common (quar.)— 37 %ac 

3%% preferred (quar.) PES RL ae ea B874ec 
American Dairies, Inc., common (quar.)..-- 25c 

TE came cement ~» <“ihidlide-~eibddiltinie 25c 

EGE $1.75 
American District Telegraph Co. (N. J.)— 

RS RE LS SAR SR $1.25 
American Encaustic Tiling (quar.)_........ 12’ec 
American Export Lines, Inc._...__.-___-__ 50c 
American Forgings & Sockett Co. (quar.)__ 12%c 

Retr t RR pee L Is RS 12%c 
American Fork & Hoe C)., common _.__.._- 30c 

tive July 1 name was changed to 
PO So ng 

erican Fru rowers, aps. (reduced)... 12%ec 

Aenerige. Gas & Electric 
mmon EAD. ccmmencesincsinneniguiirintiniins 15c 

4% % n_finereased quar.) ———————————-—. $1.18% 
American ae -Corp,, com. (irreg.)_..- 10¢ 

Ee A I 10c 

$2 convertible preferred (quar.)_......._ 50c 

$2.50 convertible: preferred (quar.)..... 62%ec 
$3 convertible preferred (quar.) dammantnnitiienes 75c 
American Hide & Leather Co. 

6% oeeruie preferred (quar.).------= “5c 
American Home Products (monthly)... _ 10c 
American Indemnity (Baltimore) (extra) _.- 40c 
American Indemnity.Co, (s-a).... $2.40 
gy ang Co. (Newark, N. J.)— 
ioe Investment Co. of Llinois— oo 

OS CO 37%ec 

5% eee, a EE eae 31¥%c 

_* Setemnes CU oe teereesindace 28%ec 

W preference class A (quar.)____ 1 

American Laundry Machinery Co. (reduced ) “ Soe 

American Machine & & Foundry Co.........__ 20c 

American Metal Co., Ltd., common_____.___ 25¢ 

4%2% preferred (quar.) — $1.12% 

4%e% preferred (quar.)....-._ $1.12% 
Seema: S00tes Co... $1 
American News Co. (bi-monthly)... 25c 
American Potash & ae 

Class A (quar.) _ a ae ees = aes 37Mec 

 \ _ (S20 vere 37 %eec 

$4 preferred A (quar. [ee $1 


10- 1 
10- 1 


9-15 
10- 1 
9-12 


9-30 
9- 1 


10- 1 
10- 1 


9-15 
10- 1 
10- 1 
9- 1 
10- 1 
10- 1 
10-20 
9-1 
9-1 
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10- 3 
10- 1 
9-15 
9-15 
9-10 
9-15 
9-30 
9-15 
10- 1 
10- 1 
9-15 
9-15 
10- 1 


9-15 
8-31 
9-14 
8-31 
8-31 
9-15 


10- 7 


9-15 
10-1 
10-10 

1-10-50 

8-1 

9- 1 

9- 1 


9-12 
9-1 
8-1 
9-1 


10- 


Share Payable cf Reo. 


9- 1 
9- 1 


8-23 
9-10 
8-19 


1-29 


9-10 
9-10 


9-15 
9- 8 


9-1 
9-20 
‘9-20 
8-18 
9-13 
9-14 
9-15 
8-19 
(8-22 
8-22 
9- 8* 
8-19* 
8-15 
8-12 


1l- 2 
8- 8 
8-19 
9- 9 


9-15 
8-16 
8-19 
8-15 
9- 1° 
9- 1° 
9-1 
8-15 
8-15 
9-15* 
9-15* 
9-15* 
9- 2 

















Per When Holders 

Name of Company Share Payable oj Rec. 
American President Lines, 5% pfd. (quar.)- $1.25 9-20 9-10 
American Radiator & Standard Sanitary 

hi RET Se RES ti 25c 9-24 9- 2 

7% preferred (quar.).....______-_------ $1.75 9-1 8-25 
American Safety Razor Corp. (quar.)_---~- 124%c 8-31 8-12 
American Seating Co. (quar.)..--------- bade 25c 8-30 8- 9 

pS eA cris ie Sipe eS TS AS) Tht coe Seb 9 EG 25c 8-30 8- 9 
American Smelting & Refining Co., common 75¢ 8-31 8- 5 
American Steel Foundries_ Sah 60c 9-15 8-25 
American Stores Co. (quar.)-_..----------- 35c 0=—:10- 1 o- 2 
Amcrican Sugar Refining, 7% pfd. (quar.) $1.75 10-3 9- 6 
American Sumatra Tobacco Corp. (quar.)-- 9-13 9- 2 
American Telephone & Telegraph Co. (quar.) $2.25 10-15 9-15 
American Tobacco Co. (quar.)__----------- 75¢ 9- 1 8-10 
American Vitrified Products pfd (quar.) —-- $1 9-27 9- 9 
American Woolen Co., common (reduced) — 50c 9-15 9- 1 

7% wreeeered douer.) +... 2-51, $1.75 10-14 9-30 

64 preferred -(quar.) ...-...--<-.....-.-. $1 9-15 9- 1 
American Zinc, Lead & Smelting, common-- 10c 9-15 8- 1 

$5 prior preferred (quar.) aa $1.25 11-1 10-6 
Anchor Post Products, Inc. 

6% preferred (quar.) > $1.50 11-1 10-22 

6% preferred (quar.) _.--------------- #1.50 1-31-50 1-21 

Anglo-Canadian Telephone Co., cl. A (quar. r.) t15c 9- 1 8-10 
Anglo-Iranian Oil Co., Ltd. ordinary (final) 25% 9- 2 1-26 
Anbeuser Susch, -Inc...........-_—...--- 25c 9- 1 8- 1 
Apex Electrical Mfg. Co., 7% pr. pfd. (quar.) $1.75 10- 1 9-20 
Arcade Cotton Mills Co., cominon (quar.)—- $1 9-30 9-23 

Common (606%. ).... ete $1 12-23 12-19 

6% preferred (s-a)..-...~.-.-.-.-------—- $3 12-23 12-19 
Archer-Daniels-Midland Co. -~-----~----~--- 50c 9- 1 8-19 
Arden Farms Co., common__---~---~~-------~- 50c 9- 1 8- 5 

Stock dividend (% share of com. stock 

of Diced Cream of America Co.)--~~-~ a 9- 1 8- 5 

$3 participating preferred (quar.)_.-~--~-~-~ 75¢ 9-1 8- 5 

POT RICE ein intestine cnmwunion 12%c 9- 1 8- 5 

Stock dividend (Y¥eth share of Diced 

Cream of America Co. common)---~~-~- tects 9- 1 8- 5 
Argo Oil Corp. (reduced)_~...------.--.--_ 15c 9-15 8-15 
Argus Corpcration, Ltd., commen __.___ ~~ tl5c 9- 1 1-29 

412% convertible preferred (quar.)..--- t$1.12% 9- 1 1-29 
Arizona Edison Co., common (quar.)-- ~~~ 25c 9-15 9- 1 

$5 preferred : (quar. )_.........--...--.. $1.25 10- 1 9-15 
Arkansas Western Gas Co. (quar.)_ .-_--~ 20c 9-30 9-15 
Armco Sieel Corp., common (quar.)_ ~~~ 62%ec 9-15 8-15 

442% conv. preferred (quar.)_.-.____-_-_ $1.12% 10-15 9-15 
Armstrong Cork Co., common____-_---_---~ 40c 9- 1 8- 8 

$3.75 preferred (quar.)...._-....-...... 93%c 9-15 9- 1 

we preterved ¢@ear. ) wok $1 9-15 9- 1 
Artloom Carpet Co. (quar.)__--.___-.__- 25c 9-1 8-15 
Asbestos Corp., Ltd. (quar. _-...-.-------- £30c 9-30 9-. 8 
Ashland Oil & Refining common (quar.) —~ 30c 9-15 8-29 

$1.20 convertible preferred (quar.)__----~ 30c 9-15 8-29 
pO aaa a Se he Oe BG ot BY 25c 9-15 9- 1 
Associated Dry Goods Corp., common (quar.) 40c 9- 1 8-12 

6% ist preferred (quar.) pnimnigspantscinanigalanihe $1.50 9- 1 8-12 

7% 2nd preferred (quar.)_-.-...------ $1.75 9- 1 8-12 
Associates Investment Co. (increased quar.) 75c 9-30 9-16 
Atchison, Topeka & Santa Fe Ry. (quar.)-- $1.50 9- 1 ‘4-29 
Atlanta Gas Light Co., common (quar.)_—--- 3 9- 1 8-19 

44%2%. preferred (quar.) _..----------_.-- $1.12% 9- 1 8-19 
Atlantic. Coast Line RR... ...__-----._. $1 9-12 8-15 
Gans. Gil Cee. ......-64-22 2s 10c 9-10 8-15 
Atlantic Refining Co. (quar.)—------------_ 50c 9-15 .8-22 
Atlas Corporation (quar.)_.....--_--_--_-_ 40c 9-20 8-26 
Atlas Imperial Engine Co.— 

Series A preferred (quar.) ~_-.--...----— 56 Yc 9-30 9-16 
GEN ONO WO ioe on nn ee ecctcincee 50c 9-10 8-25 
Atlas. Tack: Corp. <quar.) -............_... 50c 8-30 8-15 
Aunor Gold Mines Ltd.__.__._--____--____-__ t5c 9-1 8-10 
Auto Electric Service Co., Ltd., common ____ 410c 9-15 v-19 

CG See eae ares eae t12%c 9-15 8-19 
Automatic Canteen Co. of America (quar.)—~ 25¢ 9- 1 8-15 
Automotive Gear Works (quar.)—------_ --- 40c 9- 1 8-20 
Avon Allied Products, Inc. (increased)___-_- 25c 9- 1 8-16 
Avondale Mills, common (monthly)_-_----~~ 4c° 9- 1 8-15 

Commen (ment) «2.22. c cs 4c 10-1 9-15 

A!  ) ee eee 4c l1l- 1 10-15 

Commen: GRGpte) na eee 4c 12- 1 11-15 

Common (mone@ly) =................... 4c 1-1-50 12-15 

Comeren* (ems) .. 2s cc cae 4c 2-1-50 1-15 

Comeege (Ripe) 2.4. o le 4c 3-1-50 2-15 

SE CUED Seciccicimcctdcncieee 4c 4-1-50 3-15 

ol eS eee eee eee 4c 5-1-50 4-15 

$4.50 preferred (quar.)_._...--._-..___ $1.12 1-1 10-15 

66.60 prefersee (quar:).................. $1.12 2-1-50 1-15 
B. V. D. Corporation, common (quar.) ~~~ 124%c 8-30 8-19 

4%2% prior preferred (quar.)___..___--_ $1.12% 9- 1 8-19 
Babbite @. T:), Inc. -(quar.) ........... 30c 10- 1 9- 9 
wapcoen a Wiese. Os... $1 10- 1 9- 9 
Baldwin Locomotive Works, 7% pfd. (quar.) $1.05 9-1 8-12 
Balfour Building, Inc. (quar.) _--...-__-~-- $1.50 8-31 8-16 
Baltimore Porcelain Steel Corp.— 

1% preferred (quar.) 8%c 10- 1 9- 3 

7% preferred (quar.) pa 86%c 1-2-50 12-13 
Baltimore Radio Show common (quar.)__-—~ 5c 9- 1 8-15 

6% preferred (called for redemption Sept. 

1 at $11 per share, plus this dividend) — 15¢ 9- 1 po 
Bancroft (Joseph) & Sons Co.______-______ 25c 9-16 9- 1 
Bangor Hydro-Electric Co. common (quar.) 40c 10-20 10- 1 

2  eeeee Tees. ones ede $1.75 10-1 9-10 

me Um Ee $1 10- 1 9-10 

SS peeeetven (GUGP) ~~ 2232 ttl $1.06 10- 1 9-10 
Barber (W. H.) Company (quar.)_--....__ 25c 9-10 8-20 
Barlow & Seelig Manufacturing common___ 15c 9- 1 « 8-16 

BR | og A a i eee 30c 9- 1 8-16 
og gt EE le & 75c 9- 3 8-17 
Bathurst Power & Paper Co.— 

GE eter aiktie hanes cane main t37%ec 9- 1 8- 2 

NRE AEE Ras eee. —- S$2a7c 9- 1 8- 2 
3b. |. SER a At 20c 9-12 8-26 
SIM hinted 25c 9- 1 8-15 
Beck (A. 8.) Shoe Corp. 

4%.% preferred + mh Ae ea eee ee $1.186% 9- 1 8-15 

h-Nut Packing Co. PA nerve a a atm 40c 9-26 8-29 
Belden Manufacturing Go. (reduced)______— 20c 9- 1 8-17 
Belding-Corticelli, Ltd., common (quar.)_._.. $1.50 10-1 8-31 

7% preferred (quar.) BORA S i allt Aa %$1.75 10-1 8-31 
Belknap Hardware & Mfg._...__._._._____- inh 15¢ 9- 1 8-15 
Bell & Gossett Co. (quar.)_...._...______ 15¢ 9- 1 8-22 
Bell & Howell Co., commen (quar.)________ 12%c 9- 1 8-15 

4%% preferred (quar.)..-.__________ — 61.06% 9-1 8-15 
Belleterre Quebec Mines, Ltd......___.____ t10c 9-15 8-15 
Benson & H $2 conv. pref. (quar.)__ 50c 11-1 10-20 
Berkshire Fine Spinning Associates________ 35c 9-1 8-19 

rm oedberet te e & Cement Co.— 

EE tacthanmattinn candoesnenkes 50c 10-1 9-20 
Bethlehem Steel Corp. common____________ 60c 9- 1 8- 8 

7% preferred {quar: }........- $1.75 10-1 9- 2 

ith tanutastote Gn... "ee 50e 10-1 9-20 
poate & Sanford Carpet Co., Inc.— 

NSE ta acne 60c 9-1 8-12 

6% pretenses SE a eee RT ET oli $1.50 9-1 8-12 
Bird & Son, 5% preferred (quar.)_________ $1.25 9- 1 8-22 
Black Hills Power & Light, com. (quar.)__ 30c 9- 1 8-20 

4.20%. preferred (quar.) ___-._---________ $1.05 9- 1 8-20 

5.40% preferred (quar.)_... ......_..__ $1.35 9- 1 8-20 
meaw-tneee Ce; <eenr.) 25c 9- 7 8- 8 
—— —e Tobacco Co. 

I NI Ds i 1.50 9-30 9-26 
Blumenthal (Sidney) & Co. (quar.)________ “a 9-1 8-17 
Book-of-the-Month Club (quar.)_..._______ 25c 10- 1 9-16 
Borden Company (interim)_._._.__..________ 60c 9-1 8-11 
Boston Real Estate Trust (quar.)__.__. _____ 50c 9- 2 8-25 
Bower Roller Bearing Co.__...._.._._.______ 75¢ 9-20 9- 6 
Briggs & Stratton need comes.) ee d25c 9-15 8-30 
on oe Pet ldiapipapancs PETER A: & d35c 9-15 8-30 

risto Se 40c 9- 1 8-15 

3%% preferred (quar.)_-......._______ 93%c 10-15 10-1 

















Monday, 
Per 
Name of Company Share 
British-American Oil Co., Ltd.— 

Dy iA i SIR eee acon ee HAS t25c 

| ae a” SS ee ee $23 Ac 
British-Columbia Packers, Ltd., class A (s-a) t37%ec 

ROG. Th APES onc et gee ee enn e $25¢c 
Brooklyn Garden Apartments__________~-__ $4 
Brocklyn Telegraph & Messenger (quar.)____ $1.25 
Brooklyn Union Gas Co. (increased)__~ ~~ 40c 
Brown & Bigelow, common (quar.)——------~ 25¢ 

5% Draserrea. Wear.) —__.______- ==. $1.50 
Brown Co., 6% preferred (accum.)___-__-__ $1.50 
Brown Rubber Co. (quar.)_.--~.--~-~--__ = 25c 
Brown Shoe Co. common _____—---~---~---~--- 30c 

B3.60 preterrea (quart.) —...----.-____. 90c 
Bruck Mills, Ltd. class A (quar.)__.-__-__ t30c 

BE i, AER Sead Ria: a t7%e 

Extra —-~—---.——-----—--------------~~ t7’eec 
Brunner Mfg. Co., common (quar.)__--~~~- 12%ec 

44%2% preferred (quar.)__-----_-_---_---_ 28 %ec 
Brunswick-Balke-Collender Co. com. (quar.) 25c 

og OO ee $1.25 
Brunswig Drug Co. (quar.) _--_-------~-~-~-~--~--~ 35¢ 

ip RR a pa ae PAST erie ok Ee eee ed 10c 
ES eR ee ee 20c 
Budd Company, common (quar.)-_---_--___ 15¢c 

$5 prior preierred (quar.)__--_----__--_-__ $1.25 
yy EN ae eRe arene 20c 
Bullock’s, Inc. Eee SE SPEEA I 374ee 
Bunker Hill & Sullivan Mining & Concen- 

8 Be 8 EE ae 25¢ 
I eh ere ac eeenecree cesar ereree shiner qite $1 
Burlington Mills, common (quar.)--__-~_--_ 37%c 

3%% preferred (quar.)__-----~-~~---~--. B7ec 

3%% conv. 2nd preferred (quar.)__--__~ 87'%c 

a premerred (quer. )_.__.__.--.____.._...... $1 
Burns & Co. Ltd.— 

Class A pref. (participating) _._..._.-_ ca t30c 

a oo clin eemaitrndesiids t30c 
Burrard Dry Dock Co., Ltd., Class A (quar.) t12c 
Burroughs Adding Machine Co. (quar.)__~ 20c 
Burton-Dixie Corp. (quar.) ------~-------~_~ 30c 
Butler Bros., 442% preferred (quar.)_--__- $1.12% 
Butler Water Co. 7% preferred____-_-~---- $1.75 
Butterfly Hosiery Co., Ltd., com. (quar.) ~~~ t25c 
Byers (A. M.) Company (quar.)__------~~-- 25c 
California Electric Power Co., com. (quar.)_ 15c 

22.66. eterreen . Geet.) ent 63c 

Oe POE. SUID Penis eee eeine— 75c 

5.60% convertible preferred (quar.) ~~ 2Bc 

5%% convertible preferred (quar.)___--~ 28c 
California Ink Co., Ine. (quar.)_.--~-~--~~~ 75c 
California Water Service (quar.)_.-~~--_~~ 50c 
California-Western States Life Insurance 

CE EE ae ae See ee 50c 

RI Sac: catnpeth ds doeriowienees $1 
Camden Refrigerating & Terminals Co.— 

5% preferred (s-a)--~-- ae $2.50 
Campbell, Wyant & Cannon Foundry Co.__-~ 50c 
Camden Forge Co., common (quar.)-------- 15c 

542% convertible preferred (quar.)__.----~ 345ec 
Canada Cement Co., Ltd.— 

$1.30 preference (quer.) _---------------- t32%ec 
Canada Crushed Stone, Ltd._..._.._-__--~-- t15c 
Canada & Dominion Sugar, Ltd... _ $25c 
Canada Flooring Co., Ltd. $1 pfd. A (quar.) $25c 
Canada Foundries & Forgings, Ltd.— 

NE, it Minn mawnaemmmanes nwa T37%ec 
Canada Malting Co., Ltd -------------- £50c 
Canada Permanent Mortgage Corp.___-—~-~- t$2 
Canada Safeway, Ltd., 44%% pfd. (quar.)_. %$1.12% 
Canada Starch Co., Ltd.— 

1% mon-cum. preferred___.___---------~-~- $$3.50 
Canade Vinegars, dtd._....-------------- $20c 
Canada Wire & Cable, Ltd., Class A (quar.) t$1 

a acne ttednee ana anitne> deans tretenenen <oeogeemapee ap anee t50c 
Canadian Breweries, Ltd. (quar.)..-.._---- t50c 
Canadian Canners, Ltd., common (quar.)-. [f31%c 

5% 1st preference (quar.) _-------------- $25c 

Paertseeeties . .... 2 ae wn ne t5c 
60c non-cum conv. preference (quar.) —-- t15c 
Participating ....-..~-.--~--------.-- t10c 
Canadian Celanese, Ltd., common_---_~----- 135c 
$1 preferred. (quar.)_-~----------------— t25c 
$1.75 preferred (quar.)_-_-------~-~- A Sra 8 t43%4c 
Canadian Dredge & Dock Co., Ltd.— 

Common --.-.- t25c 

Common ---------- t25c 
Canadian-Fairbanks-Morse Co., Ltd. — 

NT a t25c 
Canadian Food Products, Ltd., common_..- {418%c 

$i. Giese A (euel.) ..-. ne pgeeeneee t25c 

4%2% preferred (quar.) ----------------- $$1.12%2 
Canadian Foreign Investment Corp., Ltd— 

RE EOL LL TEEN 50c 
Canadian General Electric Co. (quar.)_---- t$2 
Canadian Ice Machine Co., Ltd.— 

Class 4. (quar.): -.--—.-_-------.-----... t20c 
Canadian Industries, Ltd., common (quar.) t417%c 

7% preferred (quar.)------~----~------ 4$1.75 
Canadian Ingersoll-Rand Co., Ltd.____---- t$1 
Canadian International Investment Trust, 

Ltd., 5% preferred (accum.)--_---~-----~ $$2.50 
Canadian Motor Lamp Co., Ltd.— 

Common (quar) ..............-........-..--- t15c 

Common: (quar.) <------..----....--.--.. t15c 
Canadian Oil Cos., Ltd.— 

4% praferrea (quar.)_._._....._.....__.---- t$1 

5% geeferred (quar.)-_.___--.--_..-.......-+ $$1.25 

8% referred quar.) __---.---~.....-...... t$2 
Canadian Pacific Ry. Co., ordinary__-----~-~- t50c 
Canadian Tire Corp., Ltd. CTT 2 +30c 
ett 2 Western Natural Gas Co., Ltd.— 

% praterred (quar.) -------------.---.- $20c 
Capited Administration Ltd.— 

FN ON ee 2 ae 75c 
Capwell, Sullivan & Furth, 6% pfd. (quar.) 37¥ec 

.6% preferred (quar.) 87%ec 
Carman & Co., Inc:, 4% % preferred (quar.) $1,06% 
Carolina Telephone & Telegraph (quar.)---- $2 
Carpenter Paper Co., common (quar.)------ 50c 

4% preferred (quar.) eb bE 81. $1 
Carpenter Stee] Co. (quar.)-_-----.-------- 50c 
Carriee.-Gorp. .cammon_.__.______-.......--- 25c 

4%. qecmperres.:. 4amar.).....----- nnn 50c 
Carson, Pirie. Scott & Co., 4% % pid. (quar.) $1.12% 
Cpscades Plywood Corp., common (quar,)-- ase 

il STE ati Ret le Ae ce aR 

342% pe tl a a aaa Mt 58 %c 
Case (J. I:) Gompany, common-_-_-_-_------- d40c 

71% preferred (qypar.) --...--------~-- »- $1.75 
Caterpillar Tractor Co.— 

New common (initial)_.__........-__.- 50c 
—_ Arizona Light & Paper Co. com._. 174ec 

preferr ER eal 6242Cc 

$1. te prefersed quar.) -....~..-<....=s 274ac 
Centrai Cold Storage Co._--------~..--.--- _50c 
Central Detroit Warehouse Co. (quar.)_-~~- 2c 
Central Foundry €o., 5% a Sm (quar.) $1.25 
Central Hollywood Building (monthly) ----- 25¢ 

IES o> citi nis aids cn crnta gute oepetibbaaunigere? 25c 
Central Illinois Light Co.— 

4%2% preferred (quar.) ___...----..----- $1.42% 
Central Illinois Public Service common ._-_-- 30c 

4% preferred (quat.) ..-1.062-snncsnos $1 
Central N. Y. Power Corp.— 

3.40% preferred (quar.) __-----..__--- a 85c 
Central Ohio Light & Power Co.— 

3.6% preferred. (quer.) ___.-...-....--.<-- 90c 
Central Paper Co. common (quar.)-.------ 15¢ 
Central Steel & Wire, 6% preferred (quar.) 75¢ 
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Name of Company 
Central & South West Corp. (quar.)---.-. 
Century Electric Co.__------------------- 
Century Ribbon Mills, Inc. (quar.) ~-------- 
Chamberlin Co. of America-----~--~------ 
Champion Paper & Fibre common___---~-- 

$4.50 preferred (quar.)~--~~------------ 
Chapman Valve Mfg. (special )_---__------ 
Charis Oorporation -—--~-——--~~~----~—-—~- 
Chase Candy Co., 5% conv. pfd. A (quar.) 

5% preferred B (quar. )--------------~-. 
Chatco Steel Products, Ltd., 5% pref (s-a)- 
Chatham Manufacturing Co.— 

Ciass A (quar.) _------~---------------- 

Class B (quar.) __--------------. -------- 

4% preferred (quar.)---------. --------- 
Cherokee Textile Mills-_.----------------. 
Chesapeake & Ohio Ry., common (quar.)—- 

342% conv. preferred (quar.)----------- 
Chesebrough Mfg. Co. (Consol.) (quar.)—-~_ 

MOUTQ 2-2-3 St eer 
conan Corp., $3 preferred (quar.) ___--~---- 
Chicago Mill & Lumber i * ee 
Chicago Rivet & Machine Co. (quar,) _.----~-~ 
Chicago, Rock Isiand & Pacific RR., com._- 

5% preferred series A (quar.)—----------- 
Chicago Yellow Cab Co.-~---~-~----------~-- 
Chickasha Cotter (Oi ¢guar. )_.._................. 
Chile Copper Co. (reduced) ---~--~----~-~~ 
Christiana Securities Co., com. (increased) __ 

7% preferred (quar.)------------. ------ 
Chrysler Corporation —~----~-~---~--~-------- 
Cincinnati: Gas & Electric 

4% ‘preferred (Quar.) ---------~-----~--~. 
Cincinnati Milling Machine Co., common __-_ 

4% preferred (quar.)----~----.---~---~--. 
Cincinnati, New Orleans & Texas Pacilic Ry. 

5% preferred. (quar.)----~-------------- 
Cities Service Co. (quar.) ~---------------- 
City Auto Stamping Co._---~--~----.~-----.. 
City Investing Co. §%2% preferred (quar.) 
City Products Corp, (quar.)------~--~-~--. 
Clark Equipment Co., common (quar.)--~~~~ 

5% preferred (Quar.)_------.---~~., ~--- 
Clary Multiplier Corp. (stock dividend)-~-- 
Clearing. Machine (reduced) —---~--------. 
Cleveland & Pittsburgh RR. Co.— 

4% special guaranteed stock (quar.)_.--. 

7% regular guaranteed stock (quar.)_.--~- 
Cleveland-Cliffs Iron Co., common (quar.)-— 

$4.50, preferred (quar.) —..--..-.-..-.--... 
Cleveiand Ejiectric llumimating Co. 

$4.50 preferred . (quar.) _-...---------.-. 
Cleveland Quarries (reduced) ---~-..---__ 
Clinton Industries, Inc. 

ROM ah ie Sees gewresn 

a ee a ee 
Clorox Chemical Co. (quar.)_-------_----__ 
Coble Dairy Products, 5% preferred (quar.)~— 
Goca-Gae Calaweny . bi -. 
Coca-Cola Internaticnal Corp.___-~-~.--.--- 
Cochrem.. Pell Ge. (eters) 2 == 2 
Cockshutt Plow Co; Ltd. (quar.) -...-.---. 
Coleman Company, Inc., 4%% pfd. (quar.) — 
Colgate-Palmolive-Peet, $3.50 pfd. (quar.)_— 
Colonial Life Insurance Co. of America___-_ 
Colonial Stores, Inc. common (quar.)-.__~- 

4% :QCGretree Cetera os ~~ ee 

% - BreterrGs Geeta neo. —- 
Colorado Central Power (quar.)__---..-_... 
Colorado Fuel & Iron Corp.— 

5% conv. preferred (quar. )............. 


Colorado Milling & Elevator Co. (quar.)—_- 


Columbia Broadcasting class A 
CORSE OF 6158 ie le ins ccm bowoos 
Columbian Carbon Co. (quar.)_-_----..-.. 
Commercial Credit Co., common (quar.)__ 
30uve Oreferven (@aer.j_.... 222 -e 
Commercial Shearing & Stamping Co.— 
I a 
Commonwealth Investment Co. (Del.)__.__ 
Commonwealth Life Insurance Co. (Ky.) — 
Quarterly 
Commonwealth & Southern Corp. (Del.)— 
$6 preferred... ___ an 
Commonwealth Telephone Co. ( Wisc. )— 
$5 preferred. (quer. jin ==... 
Commonwealth Title Co. (Phila.)— 
Comme (@aie>  -eee i... 
4% -gyetervres feuars, 2. =. 
Community Public Service Co....._______. __ 
Conde Nast Publications, Inc. Cy donne 
Come di Queen 
Confederation Life- Asociation (Toronto) ___ 
Congoleum-Nairn (quar.)_...__-.__________ 
Connecticut Light & Power_.....________ 
Connecticut Power Co. (quar.)______--_____ 
Connecticut River Power, 6°% pfd. (quar.). 
Connohio, Inc., 40c preferred GEES aundneu 
Consolidated Coal Co. (quar.,)_____________ 
Consolidated Edison Co. (N. Y.)— 
Coley Ee ge 
$5 erred hE cplieapeyaigeiet Nip. 
Consolidated Gas Electric Light & Power 
Co. of Baltimore, common (quar.)_.__. 
42% preferred B (quer.)_..._-_______ 
4% preferred C (quar.)__.__-___________ 
Consolidated Gas Utilities Corp. (quar.)___ 
Consolidated Laundries Corp. (quar.)_.-.__. 
Consclidated Paper Co. (quar.)_..-________ 
Consolidated Rendering Co......___._______ 
Consolidated Textile Mills Ss Fae 
Consolidated eatres, Lfd., 50¢ class A__-. 
> nsumers Company, $2.50. pfd. (quar.)____ 
onsumers Gas Co. (Reading, Pa.)_.______ 
Consumers Glass Co., Lid 
Consumers Power Co. 
$4.50 preferred (quar.)_._...___________ 
$4.52 preferred (quar.)___._____________ 
Container Corp. of America 
4% . preferred (quar.)...-.--._________ 
Continental Oil Co. (Del.)_----.-.----.___- 
Continental Assurance Co. (quar.)_________ 
a Can Co., common (interim)__- 
c $3.75 peGnees (Gey. 
Contifiental Casualty Co. (quar.)___________ 
seinental Copper & Steel indu tries, Inc.— 
¢, preferred (quar.) 
Continental Mills 
Continental Steel Corp...................~~ 
33 Paint & Varnish, common (quar.) ____ 
Cook prior preferred (quar.)_...___. ________ 
= Sville Co., Ltd., class A Uy 
opeland Refrigeration Corp 
Conn Range Co, common__.._..._ 
Pperweld Steel Co., common_ 
I 


Cornell-Dubilier Electric Corp., common____ 
9-25 preferred A (quar.)_._._._________ 


Cort ugated Paper Box Co., Ltd., common _ 
o* PUCSetreN - Feuerstein 


Cosden Petroleum Corp., 5% conv. pfd 
Phen: above payment clears all-arrears. 
c a Company, 334% preferred (quar.)___ 
Crs Petroleum ea alert Rpt ee 

enon & Knowles Loom Works 
Doe eee tk 


Crown Cork International Corp.— 
‘25S A (quar.) 


$1.12 


Per 


20c 
10c 
15c 
10c 
50c 

Va 


$1 
20c 
25c 
25c 
$25c 


2%ec 
2%4ec 
$1 
$1 
75c 


874ec 


50c 
25c 
75¢ 
30c 
25c 
75c 
$1.25 
25c 
25c 
50c 
$48 
$1.75 
$1.25 


$1 
35c 
$1 


$1.25 
50c 
40c 


$1.37 42 


62%ec 
50c 
$1.25 
4% 
15c 


50c 
87%ec 


25c 
$1.12%2 
$1.1242 


25c 


20c 
20c 


50c 
62%ec 
$1 
$7.50 
15c 
t20c 
53 Yec 
87ec 
$1 
50c 
50c 
62%c 
45c 


25c¢ 
37¥ec 
35c 
35c 
50c 
90c 
90c 


25c 
6c 


15c 
$1.50 


d$1.25 


30c 
$1 
50c 
25c 
40c 
$$2 
374ec 
75c¢ 
56 Yc 
$1.50 
10c 
$1 


40c 
$1.25 


90c 


$1.12% 
$1 


15c 
25c 
25c 
50c 
15c 
t13c 
62 %ec 
25c¢ 


t37%ec 


31%c 
$10 
25c 
25c 
75c 

t15¢ 
10c 
20c 
30c 
62%ec 
20c 


$1.31% 


T37 ec 
$1.25 


$1.66% 


93%c 
75c 


$1.50 


fat ae ett tt ttf et ft tt 


When Holders 
Share Payable of Rec. 
7-29 
9- 2 
9- 1 
8-31 
8-12 
9-13 
8-15 
8-26 


9-15 
9-15 
8-16 


8-20 
8-20 
8-20 
8-23 
9- 7 


10- 7 


9- 2 
9- 2 
8-15 
9-15 
8-26 
9-15 
9-15 
8-20 
9- 8 
8-12 
8-22 
9-20 
8-15 


9-15 
8-10 
8-10 


8-15 
8-26 
8-22 
9-20 
9-12 
8-26 


"8-26 
12-15 


8-15 


8-10 
8-10 
9 3 
9- 3 


9- 9 
9- 1 


8-16 
9-16 
8-25 
8-15 
9-12 
9-12 
9-1 
8- 1 
8-26 
9-13 
9-' 2 
8-20 
8-20 
8-20 
8-15 


8- 8 
8-15 
8-19 
8-19 
8-12 
9- 6 
9- 6 


9- 9 
9-14 


8-31 
9- 9 
8-15 


8-19 
8-19 
8-25 
9- 2 
8-16 
9-10 
9- 1 
9- 6 
8-15 
8-15 
9-20 
8-20 


8-12 


10- 7 


9-15 
9-15 
9-15 
8-18 
8-15 
8-20 
8-22 
8-15 
8- 1 
8-31 
8-31 
7-29 


8-19 
8-25 


aooewwo 
' Oa 


‘ae , €.Bep 
— ee i) 
~Sobaearn 


© om @ Paw com 


9- 1 
8-19 


9-20 


9- 9° 


' 
~~ ee 
o neo 





Per 
Name of Company Share 
Crown Cork & Seal Co., Inc.— 

Se epereea: Aer a 50c 
Crown Zellerbach Corp., common-_____._ 40c 

$4 2nd preierred (quar.)_.------..- .-... $1 

$4.20 preferred (quar.)..~~..-~... ..... $1.05 
Crucible Steel Co. of America— 

5% convertible preferred (quar.) _..._____ $1.25 
Crum & Forster, 8% preferred (quar.)____- $2 

>) &  »f — _2 eee Sare $1.75 
Cuban-American Sugar Co., com. (irreg.) —_ $1.25 

in 25¢ 
Cuban Atlantic Sugar Co., 5% pfd. (quar.)-— $1.25 
Culver Corporation (s-a) —-~-~~~--~----_._. 10c 
Curiee Clothing, 44%% preferred (quar.)_-. $1.12% 
ee ee ck enna 20c 
Curtis (Helene) Industries, Inc.— 

50c convertible preferred A (quar.)__-~-~ 12%c 
Curtis Publishing Co., $7 pfd. (accum.)_--_ $1.75 

$4 prior preferred (quar.)_.......__--~- . 75c 
Curtiss-Wright Corp., common (quar,)_---- 25c 

$2 non-cum. class A. (quar.)_--.-_----. 50c 
Cushman’s Sons, Inc., 7% preferred (quar.) $1.75 
Cutler-Hammer, Inc. (quar.) _----~-~-.-~-~~. 30c 
Dahlstrom Metallic Door___----.------_--- 15c 
Davis Leather Co., Ltd., class A (quar.)_.. {37%ec 

gil CR Se A an Se A ga al t17%ec 
Davison Chemical Corp, (quar.)_--~- soning 37 ¥ec 
Dayton Malleable Iron, common-___-__--___~_ $1.25 
Dayton Power & Light, common (quar.)-_-- 45c 

3%% preferred A (quar.) _.---..-.._---. 9334c 

3% @) preferred BS (aquer.) ............... 93%4c 
a NS i en emcees 20c 
Deere & Company, common (quar.).--- ~~ 25c 

NE cect R on cniechh sires cesta ns aoireadeabideendvende 75c 
pe Ww. Ug. OY A eee 35c 
Del Monte Properties Co. (quar.)__.-.---- 35c 
Delaware & Hudson Co, (quar.)__-._------. $1 
Delaware Power & Light, 4% pfd. (quar.)_~- $1 
atom -erereneen § C@ee, ).................. 92%ec 

4.28% preferred (initial quar.) __-_ - $1.07 
Dew Bem Ol Cre. 4s09-~-............. 50c 
Dempster Mill Manufacturing ( quar.)_---- $1.50 
Dentists’ Supply Co. (N. Y.)_. --------~-~--- 18c 
Denver Union Stock Yard Co. (quar.)__---- 60c 
Derby Oil Co. (Kansas) (reduced)__-_----- 25c 
pe ee 25c 
Detroit-Michigan Stove, 5% pfd. (quar.)_-~- 50c 
Detroit Mortgage & Realty (quar.) _..-~-~-- lc 
Dewey & Almy Chemical Co. 

6% participating preferref (s-a) _...~--~-- 75c 

6% participating preferred (s-a)—...---- 15c 
Diamond Alkali Go. (quar.)_---~--~~--~---- 50c 
Diamond Match Co. .(quar.)__....-___----. 37%ec 
Diana Stores Corp. (quar.)_......--~.---- 15c 
Dictaphone Corp., common_-:-_--. -.-----~- 25c 

4% preferred’ (quar.)—....-...---.-.--.--. $1 
Disney (Walt) Production— 

6% conv. pfd. (see Walt Disney Prods.) 

Disston (Henry) & Sons, Inc. (quar.)_..-~-- 75c 
Dist:llers Co., Ltd.— 
American deposit receipts ordinary (final) 20% 
Stock dividend (One share for each two 
I ee cnaiesesed email othe 
Distillers Corp:-Seagrams, Ltd. (quar.)—_-- $25c 
Dixie Cup Co., common (quar.)-.-...------ 25¢ 

pe RS een 62%c 
ie. Peper Cemeny . dak ot ce 15c 
Doernbecher Manufacturing Co..__.._..--- 5c 
Wominguez Oil Fields (monthly)___-----..-- 25c 
vomiricn & Anglo Investment Corp., Ltd.— 

OF Wearever: cemer ee 2s. .-..........-- $$1.25 
Dominion Gas & Electric, 4% pfd. (quar.) +$1 
Dominion-Scottish Investments, Ltd.— 

5% preferred (accum.)_.-. ----...--- o-. $$1.62%2 
Dominion Stores, Ltd. (quar.)_.--...--.... {37%ec 
Dominion Tar & Chemical Co., Ltd.— 

Come (GGRG8. ..cosds-——........6...4 $25c 

Voting trust certificates (quar.) ~~~. t25c 

Ot meeetred: eer.) ou. -..----.-. ee $25c 
Dominion Textile, Ltd., common (quar.)-—-_- t15c 

7% ; peptorres~:teees) c+ ~~... ... $$1.75 
Donohue Brothers, Ltd. (quar.)_...---~---- t25c 
Douglas Aircraft Co., Inc. (quar.)~--....-. $1.25 
Dover Industries (quar.) _...------.-~---~-~-- t15¢c 

EE ES a a +15c 
Dow Chemical Co., common. :--_.......---- 40c 

$3.26 2nd preferred (quar.)_......------- 81Yac 

$4 pregerred A (quar:) ._..---.---------- $1 
Dow Beuk Cos (auer.pusc. -----......-ssuu 15c 
Dravo Corporation, 4% preference (quar.) - 50c 
Dre:ser Industries, Inc., com. (quar.) ~~~ 50c 

33%4% preferred (quar.)__-.....-...------ 93%c 
Drewrys, Ltd. U. 8. A., Inc. (resumed) -_---- 15¢ 
Donnacona Paper Co., Ltd._._-..-------~--- 150c 
Deaner | Corpermtsan ~.n.6-s ~~~. se s.-- $1 
Driver-Harris Co.___-...-------- Mpowndonte 50c 
Dun & Bradstreet; common (quar.)—------ 30c 

4%2% preferred (quar.) _._----__-~----~--- $1.12% 
Duncan Electric Mfg. (quar.) ..-.-----~---- 25¢ 
Dunn Steel Products Co. (quar.) _..------- 10c 
Duquesne Light Co., 5% ist pfd. (quar.)-- $1.25 
Duquesne Natural Gas Co., $4 conv. pfd._- 40c 

$5 convertible preferred___..--..-----~-- 50c 
du Pont (E. I.) de Nemours & Co.— 

New common (initial) __..........--~--- 65c 

$3.50 preferred (quar.) _..-.------- ---- 87¥ec 

$4.50 preferred (quar.) _..-------- sens $1.12% 
Durez Plastics & Chemicals, Inc. (quar.) —- 20c 
Eagle Picher Co. (quar.)_._.-...-----~---- 45c 
Sasvern Massachusetts Ry.— 

6% preferred A (quar.) $1.50 

6% preferred A (quar.)_.--...---------- $1.50 

6% preferred B (accum.)__...-~------~---- $1.50 
Eastern States Corp., $7 pfd. A (accum.)--~ $1.75 

$6 preferred B (accum.)_.-------~------ $1.50 
Eastman Kodak Co., common (quar.) -..--- 40c 

6@ (pesterral-dquar.ju....... ....-.-.-.= $1.50 
Easy Washing Machine Corp.— 

OSS Ol Ee 25c 

Claat-@ (iGGee -..482i~-ii...........--- 25¢ 
Eaton Manufacturing Co._......--~----~---- 50c 
Economic Investment Trust, Ltd. (irreg.) —- $1 
Eddy Paper Co., Ltd., class A (quar.)_----- t25c 
Edison Bros. Stores, Inc., common (quar.) - 30c 

4%2% participating preferred {quar.)_-. $1.06% 
i Derads OlF Woress.u.--............-... 35c 
El Paso Electric (Texas) — 

Common (increased quar.) .......~---~-- 50c 

$4.50 preferred (quar.) _....------+------ $1.124% 
El Paso Natural Gas, common (quar.)_---- 30c 

4.10% preferred (quar.)_...------------- $1.02 

4%% preferred (quar.)_...------------- $1.06% 
4 ClUF7*—— eottaielis 40c 
Elgin National Watch Co. (quar.) ---------- 15c 
Beeeesen - Bene et.......24.Li.-....- = 25c 
Electric Ferries common ---~.-~---~~------ 10c 

6% prior preferred (quar.)__..-.----~- $1.50 
Ely & Walker Dry Goods (quar.)-_.---~.--- 25c 
Emerson Drug Co., 8% preferred (quar.) -- 50c 
Emerson Electric Mfg. Co., 8% pfd. (quar.) 50c 

71% preferred (quar.)_........---~--..-- $1.75 
Empire & Bay State Telegraph Co.— 

4% guaranteed (quar.)_.--------------. $1 
Empire District Electric Co., common---_-- 3l1lc 

5% preferred (quar.)..-.--------~------ $1.25 
Equity Corporation, common (irreg.) _------ Tec 

oO ESE —E—E—_— a alle aa Tec 

20c preferred (s-a) __._--- oa SFT 10¢ 

$3 convertible preferred (quar.) -..~---- o 75c 


SPP Per? 
6 F @€- 6° 0 ~ ww 


NwWWwWwhy 
RRR WOOOOK RH HOR ROOM 


ocwuvuvwnvoorvwose 


° 
N 
-] 


When Holders 
Payable of Rec. 


8-23° 


9-13 
8-12 
8-12 


9-16 
9-17 
9-16 
9-16 


12-19 


9-16 


1l- 5 


9-15 
8-15 


8-15 
9-16 
9-16 
9-1 
9- 7 
8-17 
8-26 
8-15 
8- 1 
8- 1 
9- 9 
8-17 
8-17 
8-17 
8-17 
8-26 
8-10 
8-10 
8-10 
8-15 
8-29 
9-10 
9-10 
9-10 
9- 9 
8-20 
8-22 
8-15 
9-15 
9- 1 


11-10 


9- 1 
8- 9 


2-6-50 


8-15 
8- 9 


8-19 
8-19 


Name of Company 
Emporium Capwell Co., common 
Tw peeeeeeee Cee? rh 
Erie & Pittsburgh RR., 7% gtd. (quar.).... 


Erie Railroad Co. + 
$5 preferred A (quar.) 
$5 preferred A (quar.) 

Faber, Coe & Gregg (quar.)_._.._._________ 

Esmond Mills, Ltd., 5% pfd. (quar.)...____ 

ck i Ro, . centisesnventieianmaiel 

Fairbanks Morse & Co. (quar.) 

Fajardo Sugar Co. 
ae ESSE) ee |) ee ene 

Falstaff Brewing Corp., common (quar.)__-~ 

Stock dividend 








Per When Holders 
Share Payable of Reo. 
50c 9-12 9- 2 
$3.50 9-12 9- 2 
87 ec 9-10 8-31 


$1.25 9-1 8-15 
$1.25 12-1 11-15 
50c 


ES ere 100% 10-14 9-29 

4%% preferred (quar.)-....-.-......... $0.185625 10-1 9-10 
Farmers & Traders Life Insurance Co.,— 

Syracuse, N. Y. (quarterly) ........._. $2.50 10-1 9-15 
Fashion Park, Inc., (quar.)............... 50c Ill-1 10-15 
Federal Chemical Co. (quar.) ....--...___ $1.50 9- 1 8-25 
Federal Enterprises, Inc.— 

$1.25 convertible preferred (quar.)..... 31%c 9- 1 8-18 
Federal Insurance Co. (N. J. (quar.)—- ~~. 40c 10-1 9-20 


Federal Mining & Smelting Co... .....-.. 
Federal Mogul Corp. (quar.)_.-_-__________ 
Federal Screw Works (quar.).~......._._ 
Feltman & Curme Shoe Stores Co.— 
ee Tet O IR FO oc ctiimtinnmaion 
Fenton United Cleaning & Dyeing (quar.)—_ 
Fibre Products of Canada, Ltd... ._____ 
Finance Co. of America at Baltimore, cl. A- 
Class B : 
Firestone Tire & Rubber, 442% pfd. (quar.) 
First Bank Stock Corp. (s-a) 
First National Stores, Inc.........._...... 
First York Corp., common (irreg.) _......-. 
SD Pree SOO) bo kick cteeqecnne 
Firth Carpet Co., common (reduced) ...... 
5% preferred (quaf.) ...,.......... ences 
Fishman (M. H.) Company (quar.)......... 
FitzSimons & Connell Dredge & Dock Co.— 
EE, eiebenteiis «iaeilllinss wo theianttenialetnmaneietibitons 
Fitzsimmons Stores, Ltd., class A 
aa EE SRE SE a Eee 
6% ist preferred (quar.) 
6% ist preferred (quar.) —~........... — 
Flintkote Co. common (quar.)—~~...-.--..-. 
$4 preferred (quar.)_......-----..._.---. 
Florida Power Corp., common (quar.)... 
Florida Power & Light Co.— 
4%% preferred (quar.)_............._.. 
Food et Stores, common (quar.)....... 





eee wee ee 





Ex 

$2.50 preferred (quar.)_.____.--..--..- 
Food Machinery & Chemical Corp.— 

3% % convertible preferred (quar.)_..._ _ 
Forbes & Wallach Class B (quar.)—._...__._ 
Fort Pitt Bridge Works (quar.)....-....... 
Fort Wayne & Jackson RR. Co.— 

5%2% preferred (s-#).....-............ 
Fort Wayne Corrugated Paper Co 
Foster-Wheeler Corp. 

6% prior preferred (quar.) “— 
Franklin Simon & Co.:(see Simon [Franklin]) 
Freeport Sulphur Co. (quar.)..... meewaniinaies 
Frontier Power Co. (irreg.)_............_ 
Fruehauf Trailer Co. common (quar.)_...~- 

4% wpreferre@’ (quar.)....~~...-....... 
Gair Co. of Canada, Ltd., 4% pfd. (quar.) 
Gair (Robert) Company (quar.)_........... 

6% preferred (quar.)_.. = 

6% preferred (quar.).___--......-..... 
Garlock Packing Co. (quar.)...--.-.---.-- 
Gatineau Power Co., cOmmon (quar.).. --. 

5% preferred (quar. )_...--~_-..... Binceuind 

5%% preferred (quar,)__..--..-...-. 
Gaylord Container Corp.._............-..-. 
Gemmer Manufacturing Co.— 

$3 participating preferred (quar.)_.... - 

Class B (quar.)__-_~_- ae eee eae ree 
Gearko, Inc., 6% preferred (initial s-a)_... 
General American Corp. (quar.)........... 
General American Transportation Corp.— 

CS a anne 9 

$4.25 preferred series A (quar.)_... ~~ 
General Baking Co., $8 preferred (quar.) _. 
General Builders Supply Corp., common... 

5% conv. preferred (quar.)_ ............ 
General Cigar Co., common (quar.)-.....-. 

7% -ge@lerred’ (auar!)....... -ceccecanaces 
General Electric Co., Ltd.— 

Ordinary registered (annual). .......--. 

a ee a ee 

American deposit receipt for ord reg... 

BE: mind diinnscontnndauneanen 
General Pinance Corp. 

CW MUGICISE B46 ) 2.0 cccccenscctuw 

4% conv. préferred C (s-a)_-..- ~~... 
General Fireproofing Co., com. (irreg.).... 

TH PRGROCCOR COURS, ess sis. cc ttettcinoiin 

SH Gree GOP, Palin. a ccencemnncce 
General Mills, 3%% preferred (quar.).....- 
General Motors Corp. common______...-... 

8 ae 

$3.78: groftersed:: (quavs)... .--2....-+cccnue 
General Outdoor Advertising Co., common__ 
General Plywood Corp. 5% conv. pfd. (quar.) 
Georgia Power $5 preferred (quar.)_...--- 

$6. preferred (quar. )..~........ 1. 
General Precision Equipment Corp........~ 
General Refractories Co. (quar.)_...-...... 
General Stee] Castings; $6 pfd. (accum.)--. 
General Telephone Corp., common (quar.) -— 

4.40% preferred (quar.) ...--------...._. 
“eneral Tire & Rubber Co. (quar.)....---- 

ral Waterworks Corp., common ___.._-~- 
~ wer Products Co., common... -- 

44%% preferred (quar.)_.........--...... 
Gerity-Michigan Corp. (quar.)..-.~....-. 
Gerrard (8. A.) Co., 5% preferred (s-a)---- 
Ctehee ShnehiGG- C0... sssbs induce 
Gillette Safety Razor Co., $5 pref. (quar.)-_ 
Gleaner Harvester (quar.)...---------~...~- 

TOO © Bo he dhititlisd ccictewhindtinnenecaceocuba 
Glidden Company, common (quar.)_---.-~-.. 

4%% convertible preferred (quar.)...--. 
Globe & Rutgers Fire Insurance Co.— 

lst preferre@ (s-a) _....---------.------ 

5% 2nd preferred (s-a) ..--~--~-~---~- 

$5 junior preferred (s-a)_----~-~-~-- nenkiadd 
Godman (H. C.) 6% preferred (quar.)... 
Goebel Brewing Co. (quar.)—..-~-~-~- siiewih 

oe 
Golden Manitou Mines, Ltd. (interim)--~-~- 
Golden State Co., Ltd. 4% pfd. (quar.)~—--- 
Goodaill-Sanford, Inc., common (quar.) ~~~. 

4% preferred (quar.)...----------------- 
Goodrich (B. F.) Co., common-_-_-_-.-.~------ 

$5 preferred (quar.)_..-----—--~---- - 
Goodyear Tire & Rubber, common (quar.)-- 

$5 convertible preferred (quar.) .-.-----~-- 
Gordon Mackay Stores, Ltd.-— 

Class A (qvaf.) .....-..---.----------~+ 
Gia TS. ccintiacipocsnntiiete=- ene ‘ 
Gorham Manufacturing Co...~~---~~-~...---- 
Gossard (H. 8.) Co. (reduced) ..--~-------- 
Grace National Bank (N. Y.) (s-a)_------- 
Grafton & Company, Ltd¢., class A (quar.}-- 
Class A (qu@r.)_........-.--..~....----- 


Grant (W. T.) Company, common (quar.) 
3%4% preferred (quar.).----~~------ 77 








9- 1 8-15* 

$1.25 9- 1 8-15° 
9- 1 8-15 

25c 9- 1 8-20 
20c 9- 1 8-20 
20c 9- 1 8-20 
$1.50 9-1 8-20 
$1.50 12-1 11-20 
50c 9-10 8-26 


62%ec 9-15 8-30 
81%c 9-15 9- 1 
25c 


t$1.37 10-1 91 
374%2c 8= 9-10 


75e 10-1 9-21 
25c 9-10 8-31 
15c 9- 1 &- 8 
75¢ 9- 1 8-15 


7c 10-1 9- 6 


$1.06 % 1l- 1 9-26 


$2 10-1 9-19 
10c 9-15 9- 1 
31%c 9-30 9-15 
25c 9-15 8-15 
$1.75 9- 1 8-15 


al0% 10-6 9-7 


aT ¥2% ankicees avin 


10% 10-14 9- 7 
T2% 10-14 9- 7 


25c 11-25 11-10 
$1 11-25 11-10 
$1 9-12 8-18 


$1.75 1-1-50 anon 
84%ac 9- 1 8-10* 
$1.25 9-10 8-11 
$1.25 11-1 10-10 


35c 9-10 8-20 


$1.50 10-1 9-15 


t25c «=: 12-15 Ss: 11-25 


25¢ «8=—:«210- 1 9- 7 
93%c 10-1 - 7 





































































































































































































30 (830) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 29, 1949 
When Holders re eee are phen, Holders 
Name of Company ave Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
N.Y Illinois Commercial Telephone Co. (Madison, Leath & Company, common (quar.)----._-. 25¢ 4610-1 9-10 
Great American Indemnity Co. (N. Y.)— 10 9-15 8-19 Wis.) $4.75 preferred (quar.)------------ $1.18% 10-1 9-15 $2.50 preferred (quar.)-----.-------~__-. 62%c 10-1 9-10 
atic & Pacific Tee Oo., common- $1 9-1 11 ‘Imperial Tobacco Co. of Canada, Ltd.— Lee (H. D.) Company (quar.) -~--------~- 37¥%c 80 9- 38-0 
ba ——— acilic 7 ” $1.75 9-1 8-11 Ordinary (interim) pitiless sins thcteeslinidieanapaaiaetinaaapins t12%ec 9-30 8-16 Lees (James) & Sons Co. (quar.) sen ententatesnetenteeed 35c 9- 1 8-15 
preferred (quar.) ------------~------ - NS a eae 13% 9-30 8-16 Lehigh Portland Cemert Co. (quar.)------. 50c 9- 1 8- 
G Eastern Fire Insurance Co., White 4% preference (S-a)---~—---~- , 10 
reat N.Y ) SEER 9-1 8-22 Impcral Tebacco of Great Britain & Ireland, Leslie Salt Co. (quar. )----------------_--- 40c 9-15 8-20 
Plains, e ° (s-a 10c 9- 1 8-22 Ltd., ordinary (interim) Pees, nape wen SA ae SS al32% 9- 9 8- 8 Lessing 8, Inc. (quar.) wen eee Se ee eee ee 5c 9- 9 9- 7 
oui Rakes Engineering Works__--------- 15¢ 9-15 9- 7 Ordinary registered (interim)_-_-~-------- 1342 % 9-1 7-26 Libby-Owens-Ford Glass Co. (quar.)---~~- —_ 75c 9-10 8-25 
Great Lakes Paper Co., Ltd., commmon---- _ %25¢ 9-30 9-15 = Imperial Varnish & Color Co., Ltd.— site Savers Corp. --- #0c 89-1 8-1 
Class A » anivend (quar.)_ ~_-- %62%c 9-30 9-15 Common (quar.) - ‘ aa t25c 4=— 9-18-19 Liberty Fabrics of N. Y., Inc. (quar.)-~~~ 12%e 8 099-15 gs 
Gaus a prelasinee. (anet.)..--..------ $30c = «9-30—s«9-15 $1.50 conv. partic. preferred (quar.) _--- t37¥ec 9- 1 ae gett , severe, Tobeuse Co. (quar.)_---__ mS 9-12 8-10 
> agatha eee Indiana Gas & Water Co., Inc. (quar.)---- * 2 ie 3 e. 
—a Roe age Berea 50% 8-31 8-20 (Indianapolis Water Co., class A (quar.) ----- 20c 9-1 8-10 Lima-Hamilton Corp. (quar.)-~-~-.-------- 15¢ 10- 1 9-15 
1% ocummulative preferred _---------- $3.50 8-31 8-20 5% preferred A (quar.) $1.25 10-1 9-10 Lincoln Building Corp. (N. Y.) ------------ 50c 9-15 9-1 
Quan terthaem Paper Ge. (increased)... 60c 9-1 8-22 Industrial ‘Rayon Lor. (quar.) ------------ 75¢ 469-12, 8-22 Lincoin ~~ eae tate Insurance aes eReck.- 0-0 
Co.— Industrial Silica — Quarte : -24 
steat Northern Railway Co. 1 9-21 8-23 6% preferred coneeni.) 17c 9-10 9-1 Lincoln Stores, Inc. (quar.) -----------~--- 30c 9- 1 8-23 
Nen-cum preferred a“ $ - 
sreat West ‘Felt Co.. Lid t30¢ 10-1 © 9-20-——Ingersoll-Rand Co. (increased) --——------— aR RI oF Em gh eng one. ° 
}reat Western Sugar Co., common (reduced) 30c 86:10- 3 9-10 Inland Steel Co. weg ‘i nme. tenant)... 2 3 - 8 
“ % Institutional Shares, Ltd.— ° Liquid Carbonic Corp., common (quar.) —-- 5c 9- 1 8-15 
1% oe gg rag pen $1.75 2 ig Bank Group Shares (s-a) eee 2%ec 9-30 8-31 3%% preferred (quar.) 8Tc 9-1 8-15 
—". oe (quar. ) i Rt $1.06% 9-30 9- 9 Stock &. Bond Group shares__-----~~-~---- 25¢ 8-31. 7-29 “dttie Miami RR. Co. oo 
seat an omy ana Insurance- Exchange. Building (Chicago)... 27%c 10-1 9-15 Original capital $2.10 = 9-10 = 8-23 
Agricultural _ ( 9c 8-31 8-16 International Bronze Powders, Ltd.— Original capital. $1.10 12-10 11-24 
automobile __ 12c 8-31 8-16 6% participating preferred (quar.)_----~-- t37%ec §3=—s.: 10-15 9-15 Original capital- _..____--- $1.10 3-10-50 2-21 
ce Ic 8-31 8-16 Internationai Business Machines (quar.) _-. $1 9-10 8-22 Special guaranteed (quar.) -------------- 50c 9-10 8-23 
— g eas epee 12¢ 8-31 8-16 International Cigar Machinery Corp. ------ 20c 9-10 8 8-31 Special guaranteed (quar.) 60e 12-10 11-24 
Chemical Te 8-31 8-16 International Edueational Publishing Co.— Special guaranteed (quar.) -------------- BOc 3-10-50 = 2-21 
1 Equipment l4c 8-31 8-16 $3.50. preferred (accum.)-.-.....------- & 30c 12+31-. 10-32 Loblaw Groceterias, Inc. (quar.)~----~----- 20¢ 9- 1 8-12 
Feed 5c 8-31 8-16 International Elevating Co. __.-.---------- $1 9-15 9- 1 #blaw Groeeteries Co., Ltd. class A (quar.) $25¢ & t-~--m 9 
Pully Administered ror 9c 8-31 8-16 International Harvester Co., com. (quar.) — 35c 8=—_:« 10-15 9-15. Class B (quar.) $25¢ 9- 1 8- 3 
Bond 10c 8-31 8-16 7% preferred (quar.)_------------------ $1.75 9- 1 8- 5 Lock Joint Pipe Co.— 
industria] Machinery 12c 8-31 8-16 International Nickel Co. of Canada, Ltd.__- t40c 9-20 8-22 Common (monthly) ~-------------------- $2 8-31 8-20 
{nstitutional Bond se 9c 8-31 8-16 International Paper Co., common (quar.) —-- $1 9-29 9- 2 Common (monthly) —.....--------------. $2 9-30 9-20 
fmvesting Company —......_....-_--_-__ 10c 8-31 8-16 $4 preferred (quar.)-..----------------- $1 9-29 9- : 8% preferred (quar.) $82 10-1 y-21 
Low Priced " ‘i 8c 8=— 8-31 Ss B+ 16 International Products Corp. (quar.)----~-- 25¢ 8609-20 8~ 8% preferred (quar.) $2 1-2-50 12-23 
Merchandising __- i Ic 8-31 8-16 International Silver Co., common _____--~-~-- $1.50 9- 1 8-11 Lone Star Gas Co. (quar.)_.-.---.----__-- 30c 9-12 8-19 
ees ee 9c 8-31 8-16 International Utilities Corp. (quar.)------~-- 25¢ 9- 1 8-12e Lorain Coal & Dock . 
va ene 10¢ 8-31 8-16 Intcrtype Corp. —--- a 40c 9-15 9- 1 5% preferred (quar.) — 62%2c 10-1 9-20 
ee aA... “§ 3c 8-31 8-16 Investment Foundation, Ltd.-— 5% preferred (quar.) ~~ -----~----. aerate 62'2c 1-1-50 = 12-20 
= a —- Seutpment — " 7c 8-31 ~=—s«B-16 6% convertible preference (quar.) .-..--- t75¢ «10-15 9-15 5% preferred (quar.) -----~-~-----~----- 62%c 4-1-50 = 3-20 
ard Stock 8c 8-31 8-16 Investment Trust of Boston— Lord & Taylor, 6% ist pfd. (quar.)_-_-_-~~ $1.50 9- 1 8-15 
a ; none 8 RR 9c 8-31 8-16 Certificates of beneficial interest (quar.)_— 10¢e 9-1 8-20 Lorillard (P.) Company, com. (interim) -~~ 25¢ 10-39-12 
nae oe "Ie 8-31 8-16 Investors Stock Fund, Inc. ~-~~----------~ 16c 8-22 7-29 7% preferred (quar.)~------~--------~-- $1.75 10- 3 9-12 
oe re neeeneneectennenee 7c 8-31 +«28-16 ~—sAmvestors Telephone Lsgood wl aera — Land & Exploration Co. (quar.)_- a et a z 
on rae ¢ - * -16 Now on a quarterly basis ._.----..-------- c . 4 ra ---- o-<-------= J, ae 
rg oy yay ~~ _, aoa tenee x $1.25 19-30 ir Iowa Public Service Co., common (quar.)-~ 25c 9-15 9-1 Louisville & Nashville RR. (quar.)-------. 88c 9-12 8- 1 
o5 gueterred. (euat.)..... ‘ — $125 12-28 12-8 3.715% preferred (quar.)_..-.---.-----~-- 93%c 9-15 9- 1 Lowenstein (M.) & Sons, Inc. 
-: sare der) .....2-__.__........ $1.25 3-30-50 3-10 Iowa Southern Utilities Co. (increased quar.) 30e 91 6-15 4%4% preferred series A (quar.)-------. $1.06 10-1 9-15 
$5 preferred (quar.) 2 SER RABE $1.25 6-30-50 6-12 Iron Fireman Mfg, Co. (quar.) ~------------- oan - ; D2 ——_ a ot ee — Pe ag RT SRR ie = er a 
ee ee | “ tr Quarterly — ic - - udlow g. ales Co. (quar.) ----~----. " o 
= (nae gg penne ote ne a s150 19-7 20 Irving (John) Shoe Corp. 6% pfd. (quar.)-. 37%c 9-15 8-31 Lyon Metal Products com. (quar.)_.----.-_ 15e 0 «9-15sis«éi- «1 
Gulf States Utilities Co., common (quar.) - 30c «8-15. s(« 8-220 s« rege Machine Co,___.__--__________-_____ 30¢ 9-10 8-25 #$MacKinnon Structural Steel Co., Ltd.— 
$4.40 preferred (quar.) ai $1.10 9-15 8-22 Jamaica Public Service Co., Ltd., common-_- $25c 6=—:10- 1 8-31 SH preferred (quer.).........._............ $1.25 9-15 8-31 
3ypsum Lime & Alabastine of Canada, Ltd. : 7% preference (quar.).-..-~.---~-~~----- xt$1.75 10-1 8-31 MacLaren Power & Paper Co.__------------ $50c 8-31 8- 6 
rly é 25¢ 9- 1 8-1 Jewel Tea Company, common (quar.)_~~- ~~ 60c 9-20 9- 6 Macwhyte Company (quar.)_~--+------~.-- 25c 9- 6 8-13 
power on =< saat #25c 12-1 1i-2 3%.% preferred (quar.)_...--.__..._.-___ 93 %4c 11-1 10-18 Magor Car Corporation (quar.)-_-_-----~-- 25¢c 9-30 9-15 
Hajoca Corporation (reduced) : 50c 9-1 8-15 Jahn & Ollier Engraving Co. (reduced) --~-_ 5c 9- 1 8-19 Mallory (P. R.) & Co, (quar.)---_-_-___-_ 25c 9-10 8-19 
%ale Brothers Stores, Inc. (quar.)--------- 25¢ 9-1 8-15 Jamaica Water Supply, $5 pfd. A (quar.)- $1.25 9-30 9-15 Manhattan Shirt Co. (reduced quar.)__--_- 25¢ 9- 1 8-16 
Halt@arton Oil Well Cementing Co. (quat). 37%c 9-30 9-15 $5 preferred B (quar.).-.--------------. $1.25 9-30 9-15 Manitoba Sugar, 6% preferred (accum.) ~~~ $3) 10-19-15 
Slallasr Mines. Ltd ; due t7c 9-1 8-10 Jantzen Knitting Mills Marathon Company, common (quar.)----~-- d35¢ 8-31 8-10 
entiben Brides Co. Ltd. (eunt.i......_ t12%e 10-1 9-15 5% preferred A (quar.) _---.-----------.. $1.25 8-31 8-25 5% preferred (quar.)--.--------~----~-- d$1.25 10-1 9-20 
Extra “s ‘ + RAPES tl2%c 10-1 9-15 Jefferson Lake Sulphur Co. (La.)— Massey Harris, Ltd. common (quar.)___---~ t25¢ 9-15 8-20 
nie. a... {22\ec 9- 1 8-10 Common quar.) MER SS RES ES 12577 °C Loy med — $1.25 conv. redeemable pref. (s-a)_---~~ seen aaa a. 
ake pH teres ¥ a ee gt OR Se ee Sc -1 = Master Electric Co. (quar.)_---~----~~---- c ‘s -25 
Unie ae seen 1d’ lanee ae 2a See. Sennsdeunville Citp._2. =... -a2.- 40c 9-9 8-29 Maxwell, Ltd. _-_----_-_----------------- $12%ee 8909-18-15 
ts ermill Paper “Co common vig he 25c 9-10 8-19 Johnson & Johnson, com. (increased quar.) 30c 9-12 8-25 May Department Stores, Co., com. (quar.)—~ 15¢ 9-1 8-15 
t%% a, (<<,................ $1.06%. 10-1 9-10 CH ote ninnctaccacsucss 5% 11-15 10-25 $3.75 preferred (quar.) --._------..------ 938%co 9 1 8-15 
£%% preferred (quar.)_____._..._____. $1.12% 10-1 9-10 Jones & Lamson Machine Co. (quar.)------ 50c 9- 9 9- 2 $3.75 preferred (series 1947) (quar.)-----~- 93%c 9- 1 8-15 
<< tuxcct Co. (quar)... 25¢ 9-10 8-26 Jones & Laughlin Steel Corp., com. (quar.) 65c 10-1 9- 2 $3.40 preferred (quar.) -......-.---~----- 85c 9- 1 8-15 
ee oe i 5% preferred A (quar.)_.-________-____ $1.25 10-1 9-2 Maytag Company (quar.)._.....----------. 25e 8699-15 «69-1 
Class A (quar.) 50c 9-1 8-15 Joy Manufacturing Co. (quar.)_---------~~ 80c 9-10 8-30 McClatchy Newspapers 
> allege rap eereainmeemmameaee 25c 9-1 8-15 Justrite Manufacturing Co. (quar.)_..----- 2c 9-15 9- 6 7% preferred (quar.)—---~- 43%c0 91 ona 
Class B Ch eee 50c 9- 1 8-15 Kalamazoo Vegetable Parchment Co. (quar.) 15¢ 9-10 8-31 7% preferred (quar.) wastsaliad 43%c 12-1 — 
i ee eee ee 2c 9-1 815 Tene gn Bnd . — 4% pid. «quar.) _ + : ee McCord Corporation, common (quar.)_---- Fo rae a} 
Flame ae » 3 z x 80% preferr WEEE) pccccwtoscsnscsicn Cc ~ SS.55. Qretetren: (quar.) -................ 2c - e 
$4.25 po Rg aed ee ees $1'06% i 3-15 Katz Drug Co., common (quar.) --------.-- 12%ac 9-15 8-31 McGraw Mil Publishing Co., Inc.___-_----_- 35c 9-13 8-31 
Hacbison-Walker Retractories Co.— a $4.50 preferred (quar.)_---..----~~-~--- $1.12% 10-1 9-15 McIntyre Porcupine Mines, Ltd. (quar.)_--. %50%c 9-1 8- 2 
Common (quar.) __.....__ TOON EY 50c 9-1 8-11 Kawneer Company (quar.) __..--------_-- 25c 9-30 9-10 Mead Corporation, common (reduced)-__--~-~ 25c 9- 1 8- 5 
6% preferred (cuar.)____...... $1.50 10-20 10-6 an, a te EE ASRS 5 CSREES Fae ERT 10c 9-30 9-10 4%4% preferred (quar.)_.------------~~- $1.06 % S-1 8-5 
Harrisburg Gas, 41% pid. ~(quar.) pie Sac $1.12% 10-15 9-30 Kelsey-Hayes Wheel, class A (quar.)_-.~--. 37¥%c 10-1 9-16 oe Beek. pereerees: Ceuer: )....6 ee 50c 9- 1 8- 5 
Harshaw. Chemical Co. (reduced)_...______ *"25e 9-14 8-31 Clase "SF (GNG8.) 1. 2nin cn seccneeeone 37¥%ec 8=610- 1 9-16 Mercantile Stores Co., Inc., common (quar.) 25¢ 9-15 8-25 
tartiord Fire Insurance (stock dividend)_-- 33%% 11-11 10-31 ‘lvinator of Canada, Ltd. (increased)..--  #75¢_ = 9-20 8 § = Merchants Fire Assurance Corp. (N. Y.) 
— Extra RSS. AS EE t75c 9-20 at. BER Re a iS PS Pa 30c i1-15 11-4 
Be pg oe afarcaeelepiatiailneelice PS a ae Kendall Company, common (quar.)_....__- 25c 9-1 $=‘&22 #=Merchants Refrigeration, class A----------- 200 9-9 9-5 
Hathaway Bakeries, Inc. (quar.)-..--_-____ 250 91 819 $4.50 preferred (quar.) -_-_-----------_- $1.12% 10-1 9-16 Class B -----~~------------~---~------- ee Se 
fast Battery Co., Ltd.......---..--____-_. t10c 9-15 8-31 gn: Copper Corp. (quar.)----------~. a ee > ~ ag 8 ve neo er (quar. )-----.. p+ a a. : at 
Sestman £ Lisssisel pe . referr I Pen <ocicqren thcelincteaicipllts - ss 
ie han-aaneaten need laeen nn a  . |  Galins Oo, cas: (que)... 20c 9-15 8-25 $4 conv. and preferred (quar.)----------- $1 10-1 9-12 
$4 prior preferred (quar.)_______________ $1 9-15 9-5 aotee Chea (QRO8s) --- baste * = en , Ys ee Scott $1.62% 9-1 8-16 
Hazei- ~- 1 @etae  *erive COmpany -—.____....-. “ 6% % refe MAS.) enn none . a r 
non we ne lng de gener epe nee 250 9-15 9-1 Kern County Land Co, “(quar.)—------__- 15e 9-6 «8-15 Messer Ou Corp. ao eo 9 8-3 
Hecla Min | TR er As RR ” Us occlude chihipiancccwsneasctsone 25¢ 869- - Meste Machines GCo................_-___._. 62%c 10-1 9% 
feleman (G) Brewing Go.2 wazzzz-SCCS CRS 870_—s kerr-addison Gold Mines, Lid. (interim).  15¢ 9-28 8-31  dastal Textile Cosp., common-.------------ 10c Ge 18-22 
Hendershot Paper Products, Ltd.— Kerr-MeGee Oil Industries, com. (quar.)—- 6%ac 9- 1 8-13 $3.25 participating preferred (quar.) __-~- 81¥%4c 9- 1 8-22 
| Gan sek oc. ......__.._._. 125¢ 10-1 9-16 $1.20 preferred (quar.) —----__---------. 30¢ 9-1 B13 Parepeting:. Wc... 10c 8=—9- 18-22 
$% preferred (s-a)__..._____ wea $2.50 10-1 9-16 Keyes Fibre Corp. 6% prior pfd. (quar.)-. $1.50 10-1 9-23 Metal & Thermit Corp., common--_-___-_~-- 350 9-10 9- 
Hendry (C. J.) Company, 542% pfd (quar.) 343%c 9-15 8-31 $6 preferred (accum.)---.....-_.---_--. $1.50 9- 1 8-25 7% preferred (quar.) -..---------------- $1.75 9-30 9-20 
Hewitt-Robins, Inc. (quar.)_______ Poe 25c 9-15 8-29 Keystone Steel & Wire (quar.) _....-.-..-. 25c 9-15 8-31 Michaels Stern & Co., preferred (quar.)_--.. $1.12% 8-31 8-19 
Heyden Chemical Corp., common.......... 25c 9- 1 8-17 Kimberly-Clark Corp., common (quar.)_.._-. 35c 4610-1 9-12 Preferred (quar.) $1.12% 11-30 11-17 
3%% preferred A (quar.).....--..-..  87%ce 9-1 8-17 4'2% preferred (quar.) ---------------_. $1.12% 10-1 9-12 Michigan Public Service Co, (quar.)_----- 35e 9-18-15 
pywood-Wakefield Co., common_——__——_—- S0c 9-10 8-26 =~ King-Secley’ Corp S conv. pd, (our) A ie i Geutecsed, (outa tor tole” = 
” PR ss " eg 0 ” . oP ues - - ¥ 4 c - 
% preferred B (quar.) -—newannawe 31c 9- 1 8-19 Kings County Lighting new com, (initial) __ 10c 9- 1 8-16 ee eek on dan ete akan we 
, Spencer, Bartlett & Co. tion on Oct. 1 at $45 per share plus 
Monthly = 20c 9-30 2 Kingsport Press, Inc. St 20c 9-30 9- 2 ES EAE ROLLE pean rere ae ee 60c 10- 1 9-12 
Monthly ——--------------------""= Be 10-28 19-ig = iNeY, CG. R.), Ine, (quar.) ————— 25e 9-26 9-9 —pitd-Continental Petroleum Corp. (quer.)--- 750, 9-18 B18 
iniiphtle dhnttn nee bibs Mnmmenenneemes Cc - - Mid- j~ 9 
er  naggthne Bay resol pats einem foc tog = Kinney Manufacturing Co.— Midwest ‘Seer wean ah ” 
Hires (Charles BE.) Co. (quar.)___._...____ 20 9-1 8-15 $6 non-cum. preferred (quar.) -..-. ~..--- $1.50 9-15 9-1 4%2% preferred (quar.)—_ - 656%c 10-1 9-14 
Hobart Manufacturing Co. (quar.)_....... 30c _9-1 8-15 Kirsch Cempany— Middlesex Water (quar.)_....-.-_--____-_-. 7c 91 8-19 
fetlingsworth & Whitney, common oe 62 ec 9-12 9- 2 $1.50 preferred (quar.) 37%c 10-1 9-21 Midiand Oil Corp., $1 conv. pfd. (quar.)_-- 25c 9-15 9- 1 
$4 convertible preferred IID icesiacra $1 10- 1 9-16 $1.50 preferred (quar.) --------_------__ 37¥2c 1-2-50 12-22 Miller & Ha Ine. 
ap Rat A $25 9- 1 8-25 $1.50 preferred (quar.) . .................. 37%ec 4-1-50 3-22 Common (quar.) 37%c 10-2 9-20 
Holmes (D. H.) Company, Ltd. (quar.) 50c (10-1 9- 9 Kleinert’s (I. B.) Rubber Co.......-..-___ 25c 9-12 8-29 $1 prior preferred (quar.) 250 10-2 9-20 
Holt (Henry) & Company, class A...___ 12%e 9-30 2 Knudsen Creamery Co. of Calif. (quar.)_-- 10c 9-14 9- 3 Milwaukee Gas Light, 7% pid A (quar.) $1.75 9- 1 8-25 
S®% preferred (s-a)_....... 25c 1-2-50 re Koehring Co. ~~~ -~..--._-_--__------_. 37¥ec = 8-31: 8-15 Minneapolis Brewing Co,.__-----__---__-_- 25c (9-15 9-1 
Homestake Mining Co. (quar.)_......._____ 50c 9-16 9- 6 mreege A 8.) Company (quar.)__-----~-. 50c 9-12 8-23 Mirnneapolis-Honeywell Regulator Co., com._ 50c 9-10 . 3 
Monstuln not a $1 9-15 8-26 Streshiar Mee — (quar.) -----______ 50 «68-18-10 3.20% convertible preferred A (quar.)_.. 80c 9-1 & 
fonotulu i sit 59 - Co., = 
Socher Klectrechemins 0 Bid. (quar.)---  12%e = 9-15 G 4%% preferred A (quar.) 91.18%. OG? .866:> “Eee Ee Mc 9-15 8-26 
$4.25 preferred (quar.)_......___ $1.06 Vs 9-27 9- 2 4%2% preferred A (quar.)-------_____ — $1.12% 12-28 12-21 @4 preferred (quar.) _.................... $1 9-15 9-36 
$4.50 conv. preferred A (quar.)_...______ $1,.12% 9-27 9- 2 Kroger Company, common (quar.)_.-___-__ 60c 9-1 8-10 Minnesota Power & Light Co. (quar.) = 55¢ 9- 1 8-15 
Hoover Company, common (quar.)......~~ . * 6% ist preferred (quar.)_.---.---_-._.. $1.50 10-1 9-15 Missouri K Pi ; (quar. 2c 9-16 91 
4%% preferred ano PAINE fone $1 ase es >< France Industries, common_-_-.__._____ l5e = 9-14—iéi- BB Class 5 (aus i. a Rammer latent 1%c 9-16 9%) 
“orn & Hardart Co. (N.¥.) ; oo 4% convertible preferred (quar.)_.__*_- 20¢ 869-30 9-24 Missouri Public Service Corp...---------- 40c 9-15 = 8-25 
$% preferred (quar.)___ $1.2 Laciede-Christy Co. (quar.)-------__-____. 35c = 8-31 = 8-10 3S Missouri Utilities C =. 2c «09-18! 
Hormer (Frank W.), Ltd.. class A (quar) 38 9-1 8-12 Laclede Gas Light Co. (quar.)_..______ 5c 10-3 9-16 ec ee eee a 9- 1 8-15 
Houdaille-Hershey Corp “eo. —y . (quar.).._ $12¥ac 10- 1 9- 1 uaF "RE 50c 9-30 9-14 S% preferred (quar.)~—:--- ----------—- wer 10- 1 9-15 
Houston Lighting & Power Go. «= Ogee 1 8-16 =~ Lake of the Woods Milling Co. Lid— eee GC. &) Co. 148—___________ an. . 9-13 
Howard Stores Corp., com. (quar.)_...____ 31 %e oe ee COMMROR (GUE) ain one 740 = 9- 1 8-1 Mitchell nn te $50c (12-15 = 11-19 
4%% preferred (quar) -""""""> gi.o6ve 8-1 BO Lag” gbreterred (quar.)—---—-—— $81.75 9-1 8-1 Mohawk Carpet Mills, Inc... S0e 9-9 82 
fowe Sound Co. (quar.).....--_-_-- 50c 9-10 8-26 a e ore Mines, Ltd._--..-.---- +18¢ 9-15 8-15 Mojud Hosiery Co., common__--_---------- 20c 9- 8 o- 
Hudson Bay Mining & Smelting Co., Lid... t$1 9-12 8-12 ke Superior District Power Co.— 5% preferred (quar.)_..._..______-_____ 62%c 10-1 9-15 
Hudson Motor Car Co. (quar.)..._ 25¢ 9-1 8-6 Common (increased) —---..--____._._____ 40c 91 # 8-15 Molson’s Brewery, Ltd. (quar.).--------- 325¢0 «9-27 9 SG 
a ee Se 9-1 8- 6 ca a Se ge EEE $1.25 9-1 8-15 Extra we : ie ae ea $25c 0 9-27—s—s« 9 «G 
son Pulp & Paper Corp.— 2 Jz % convertible 2nd preferred (quar.)____ 25 . sn gp extra ~—--~--------~-~~------—-------- ~~ 
5% preferred ar Sime. 9-1 9-29 sameque Ligld: Mines, ar aN Ae i a ew seer nln eon ee ee -3 
1 & Refining Co... a“ Sessions Co., common ____._.____ - - i Saeed Meet OOS -1 an 
vs Mfg. Co. a. —— $1 9-10 8-11 $2.50 preferred (quar.)...... estae aot Sen Monarch Machine Tool Co.-------__-----. 50c .. 1 8-25 
BM Sa EE 30c 9-30 9-16 Semetn - 72 Monroe Loan Society, 5%2% pfd. (quar.)--- 34%c - 
ill a aaa $1.50 9-3 n (M. H.), Inc., common (quar.)_.. Tec 9- 1 8-18 9- 1 8-16 
Hunt Foods, Inc., 5% pref. (quar.) 24 12% fo 8-16 OS CaS 0G) a ta cbc en cnene $3 ll-1 10-31 Monsanto Chemical Co., com. (quar.)----~~ $1 Png 12- 1 11-10 
, ” : i atedage Cc a i ¥ 4 _ A EA © Co ee . a . 
5% preference series A (quar.)_ eee i2%e 8-31 ee Lane Bryant, Inc. (quar.)..........______ 25c 9- 1 8-15 $6 Séan ak cleial : ast hips $1 9- 1 8 . 
Huron i Erte Mortgage Corp. (London, Ont.) Lane-Wells Co. (quar.)___..-.......__..__. 40c 9-15 8-24 Montana Flour Mills, common (quar.).._--- B0c «(9-108 
Quarterly -....____ La : 9-10 9% 
~----------~-------- $1.25 10-1 9-15 nett Bleachery & Dye Works__..._______ $1 9-15 8-25 7% ist preferred (quar.)_-. -...-------- $1.75 g- 1 
ayy reed Co., common (quar.)— 50c 9-12 9-2 Lang (John A.) & Sons, Ltd. (quar.)______ t25¢ 10-1 9-10 7% 2nd preferred (quar.) ~------------~- $1.75 9-18 g-31 
6% preferred _—* De a eaten eeeien -— $1.25 9-30 9-20 Lansing Stamping Co. (quar.)__..______ 5c 9- 2 8-15 Moore Corp., Ltd., common (quar.)-------- t750 = «10- ; g-31 
GU OE on ne ecceccee $1.25 12-30 12-20 Lanston Monot Machi Wace 4% redeemable preferred (quar.)-------- $25¢ 10 8-31 
Mlinels Central RR., 6% preferred (s-a)._.. $3 9-1 8- 9 Sea Subthes oa" achine (quar.)—-______. 50c 8-31 8-19 7% preferred A (quar.)-...........__._. Hs +. : g-32 
, teen ne naan e+ +e, 37Yac 8-31 8-10 7% preferred B (quar.)..-~.-.-------- =~ $7 4 
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umber 4833 THE CO When # 
Volume 170 N Per When Holden 2 : Payable of 
hen Holders o . Name of Company 
Share Pegubiee) tee Name of Company near Publie a. ane ----- 9-1 
. r Co., Ltd.— 4¥a% P REE sl RN 9- 1 
ame of Company 50c 10-1 9-24 O’Okiep Coppe: ; Union of South 4.40% preferred (quar.)_.....____ 9-15 
ore tl oo LR Be agg targa 20¢ §- 1 ae ee ie ; aeons tax in Publie Service Co. 6f New Hampshire______ 9-30 
Moore-Handley Hardware Co., common————- os F 1. Sis the amount of 1% %, holders of Ameri- g-19 Publie Service Electri¢ & Gas, ‘common. -—_ 9-30 
Moore= ed (quar.) ---—.-----------—~ oC 9-15 9- 1 e amo - : ieee an * 1.40 div. preference common -)---- 

osha Ercocsaaek —-. ; (quar.)_.._..._.. 93250 9-15 os oni oo eg a ep tones (quar.) —_ — a m .. £ Inidetries, — ‘e% 9-30 
one ges emg a <6 re 9-10 = i . + ESR ta te salle ‘ on (stoc awemee wee w ee 9-15 
Moree Paper Mills, common (quar) -—————- S0%e 9-30 9-16 ides Gaeiias Ge lake ose ee ae sT1s% = 9-15 
Morris reterred (quer.)——-———-—----—-—---~ Ohio Associa common (quar.)_____ 10c oe i... ess 25c 9- 1 
4%. % "Cafeterias Consolidated, Inc.— $1.75 10-1 9-24 Ohio © ~ gy tigen, aevdblaclshertenspinigssiialiel abn 50c 8-19 = Pure Oil Co., common (quar.)_._-....... 2c 0 1 
Se Se ee eee renee 20c “ oir outs Reathee De’ new common (initial) _.. — 8-31 Extra a. $1.25 10- 2 
Movor Finance, Corp. (quar) -—---— -——-—- 4009-10 8-17 ae ae abe o 8 Punty meuenee Olen (quar. —-.-...---- ee oe 
Mator Corp. (quar.)~—--~---~--~--—~ ad oe > eth Sabrent eee Nyy Pte a urity Flour Mills, itd., common.......... : 8-31 
Mount Diablo OW, Mining & Development Co. 8-10 Ohio Power 4%a% preferred quar.) _---—— $1.12 9-18 Purolator Tarte biting tens: ae 

Quarterly ------------------------------ 8-31 8 fd. (quar.) ____ 2 -2 Quaker State nfng—----------.----- t2c 10-1 
Re Geren ena seneweeseter sn 1c -12 Ohio Public Service, 3.90% p 50c 9 Sage ea es 

Wy Ne rere - sibteesenne. dire R Sime 8-1 «B16 Onto Water Service Go. (quai) io2.www. «aT 8-18. Ralston Purine Go. 3%% pid. Sere cee oysc 810 

Serpe (Om 6B). Cle (URE) aa me enmenceee— 9-22 9-12 Ohio Water . YS dean iene 56 Vac ‘ i PackieOe. 65 cee ey 
hl we bi. & «) America, common (quar.)— See 10- 1 9-20 ys aval a, Ey agp America— nan 9-16 measeie Inc., $2 eeterred «quae, } miawnemenes o- 1 

u DC. fee : ania “ Pact BR ea “ 

fe preferred (quar) =--——-- 50c 9-18-19 Quarterly _________ ied} ceases. bebe es 10¢ 2 pe aha ts coneree ib. een — © 9-12 
mga. class A conv. preference, (quar.) —————- eo (et. “eee $1.50 Reading Co., 4% Ist preferred (quar.) 9-15 
A Piston Ring Co. \ cama Terrie 25c 0 9-12 cums’ eae Supply Co., Ltd.— ‘ $25¢ 9-20 Real Silk Hosiery Mills, Inc., com (quar,)—_ mete 

ia yy > yg ater he rtible preferred (quar. 8-25 5% preferred A (quar.)__—....._-.--__.- 
Mutual Chemical Co, of America— 9-28 = 9-15 tt es __ eet seer ‘ Red Owl Stores, Inc. 10- 1 
Ee eet .. «y Geppesnecieineaens = $150 aa-2s ads Si dn, ae tees tquees dae 8-19 ee FEE B Bittt ae remen——vione 10- 3 
fred (quar.) -——— ¢ le Rindaliihlanidanies 3 9-15 Reeves Bros., Inc. (quar.) __....------ 
uikal Telephone ap nt geal - igs 18:49) A058. Ouwego Baie Corp, 24a DIG. Gust Doce a 15 Ros Kens le 2 
) eS ke ae nara 12¢ 8=12- x x yy eee 8-15 $1.60 non-cum. ~ o* lo 
eS SL eS) .. -15 Otter Tail Power Co., co 90c a referred (quar.) —.-—-- 
A (quar.) - 25c 860 9-27——s 9 eaiicietaediniemsaitiahdll 8-15 $1.60 non-cum. p 10- 1 
oe ee -28 9- 7 $3.60 preferred (quar.)_ oe $1.25 ce Mfg. Co., 3%% pfd. (quar.)_..__- 10-1 
a a ek Om Say Wade Baad coke taeat.. ae 3s Saeuie hee’ Ge eee as 
No ihal “alfalfa Dehydrating & Milling Co. 62%ec 9- 1 8-15 pam Nees arad fone anions cschiniinietsmtier tsi tirdin et : 9-1 $4.50 oo oe Nagle gang pacar rian ne aa 
. RD nna mann a enna naa 40c 9- 1 8-10 a. eis ee 8-20 Renold Coventry Lta., 10- 1 
5% preferred (quar. Inc. (increased ) Pacific Mills (quar.)___-__ 40c et SE eae Pee 4 
tive Fibres, . Ge. . (QURB) as--ka-<50 9-15 Class A (quar.)_ F 10 
National Automo i -9 Package Machinery °. arr - (2 03 ee 
National ery BE we ee $1.75 i ey 8. 9 Page-Hersey Tubes, ae glen Gon Game's, 75¢ . neuaiie bee Fund, Inc. ll- 1 
“pug FR (quar.) -__---------------- 50c 10-15 9-30 Panhandle yy ~0 4 eee ce SP Rt OM $1 6% preferred A (quar.)_...--- ll- 1 
tn “ sh Register Co.__-------~------ 30c 9-15 9-31 4% ne e A. (Venezuela )— 8-29 6% preferred B pag Prag simbenaiaintaseaibshree 9-26 
Rational Caounity Co. (Detroit) (quar.)--- Pantapec Oil Rg ebiree .05 pie Te 48c 9- 2 Republic Petroleum Co. (quar.).......~-_ - 
National Lines— 25¢ 9-15 o-.3 American sha _— llamas 50c 8-15 Republic Pictures Corp.— 16 Y- 
National ORF ena quar.) —------------ 63, 10-1 9-17 Paramount Pictures, Ow he eT oA 50c 8-20 $1 convertible preferred har heey Smee 10- 3 
oo Dretedved Class A (quar.)-~---------- 10c 9-10 8-15 ae mete Ma ge EFF TE EATS | 62%ec Republic Steel Corp., common (quar.)- ‘isi 10- 3 
+ common__—~---~ > -10 Parker Rust-Proof Co.----.- ae . _ pr ne nr a ay IEP Sgro ae 10- 1 
pe co oa Spies Gas-ee. com, (quar.)__~- exon + Re ee ey — A * eo canadienne yes peed O% canveiatia prior ser 2 7 + ue . 9- 1 
Reptons uar.) ___-------_------ ‘1 9-1 8-10 oe ES eo ye A ge RRR AR $1.06 % 9-16 Revere Copper & Brass, Inc.. c ----=- 10- 1 
Se Oe ee ne $1.42’ z -19 an hg coe en ny nen eager pom memmatand 20¢ - Metals Co:, common._..__..__. e 
4%4% preferred specta, (iigvbaaed quar.)_ 50c 2 ao Parmelee Transportation arate —— t20¢ 8-31 Reyndids Metals O sen iauees 10- : 
Matone! Taeclant “Geep. comiaend (quar) - an 6a 638. Pee (nee Pies  eemmmememnemaiaenater $35¢ tg Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.) 16 } 
Jati . SRST coomnat een . rred (quar.) _~---_.._-------- Cc - . © ) bith csGial. ch adand “ 
oe peeleel Weteical Gs: of Caliada. ME Per Semnaile "Gon Co., common nema $1 vee > : mintent hanamaecrae O. com, (quar.)_.- +e 
Metlagal Dram & Chsenicel 00. of Catiade Mtibe 8-1 G2 UP "preterred quar.) on-scene -naannnn aie 8-25 at preferred (quar) one-one %- 8 
- rred (quar.)—---~_------ Peerless Cem ee ay eee c Rice Ranch Oil Co. cntentiuiinttabiinpaadbaniai 
Bice on wWolaing Machine Co.— 2c =: 10-29 ge | p Beene t. te = Be 62%c 9-15 Rice-Stix, a er ore te ‘ 
r -< le §  ~--rgpeGeeeteeese oe prefe oF eee eee ee eee - 
yor tog Re me 5% ist pfd. (s-a)---—- a 12-18 12- 5 Common oor a “se er 4 and preferred — saasenmntmeneess ‘ean 
Nationa 3 y Mb) «encuhe ° mon >) == naan EE RT ES . 
38% non-cum. 2nd = (s-a) és 5-15 aun ee enamine 25¢ 3 aoe po . con Ltd., class A (quar.) 9- 1 
Wc tioed, then JME) <= ----- Pr a ee eT $1 cum. sep gen iclidimsianinalilia = "8-3 Robertshaw-Pulten Comtrels’ Gone 10- 1 
Hartford, ; '50 pfd. (quar.)-__ $1. ™ $1.32 cum. p ee . Sagmen (ener.)* ui....-...---.. ~---~-- 10-1 
a aa “in std mage 10- 1 9- 2 = Bry 3. ~pepedieeteanemeree 50c * : oso convertible preferred (quar.)______ 9-10 
Weis A tqaee) fico 1-1-80 12- 3 Pennsylvania Electric, 8.70% pid. © (quar)  92%e 8- 1 Robertson (H. H.) Co. (quar.)_-..._. ar) 9- 1 
cial A rem ig - A 10- i 9- 2 Pennsylvania are ete re tena $1.10 9-15 Rochester Gas & Electric, 4% pfd. F (quar. = 1 
«sl: ial cla = 9-30 ~9-9 4.40% 3 . Senet Go. coma... 50c 9-15 4%% preferred G ee 9-15 
naam Take Go.” com. (quar.)_---------- $1.75 9-15 ry “ae teen “(quan i an ND Sol — 8-31 Rock - ae fe etiewencocn aca ase ty 
ED cetcerterser satieetl enseersogies : - ~1 Go. emmon_____... * GPUS ncn atichbetawuweunseunmwins S 
oo Se $1.50 11-1 10 Pennsylvania Salt Mig. Co., common _————_—- 56c -— oon Lx Co............... RE 
d B (quar.)_ x hone, $2.25 p q 8-31 var.) 39c 
(tional Life. & Accident Tisuranee Co. ol. ae? Sener. Ease, © ‘Corp. (quar.)——- r+ 9- 8 Rockwood & Company, common (quar.)____ 10- 1 
National Life ) shi ac oneitirentnee ceaivoretataaion ni 10-1 9-15  Pennsylvania-Dixie "ane ho ~ 5 iaieneadtae 50c 9-21 5% preferred (quar.)__......._....____. 10- 1 
(Tenn.) (quar. ice Corp., com. (quar.)—— 5c 10- 1 9-15 Peoples Drug Stores, OT aan EaST $1.50 9- 3 5% preferréd A (quar.)------.._....____ 10- 1 
National Linen Servic somali tite a * $1.12 1 -9-15 Peoples Gas, Light & oe (quar Ea eS $2 8 22 5% prior preferred (quar. )____- - gt tmr 0; 9- 1 
i. ee — $1.25 10- 2 Poppies Tasebons,-chmmen (quer.)---.--- $1 8-15 Rober & Maase Ce, common (quar) ...... a? 
Denon diktiobee a tinal Galil Ga -19° Ot Bg 5 Ie nee meee 10c ‘ 4% preférred A (quar.)__..-.-.-- 9-15 
ES Seen eee ee eT AF S OF “Si - roades commas aR 20¢ $22 Rotees Paper Co., Ltd. 4%% pfd. (quar.)__ 9-12 
Increased SR pik aD alae Ri ae 25c 9-29 9-15 Perfect Circle ory bo ene (quar.)_.--- $1.12%2 Ronson Art Metal Works (quar.)_...-_____ 9-12 
pe oe unter Machinery Co. (quar.)_—__- ae 9-23 9-13 Perfex yn ty RPA Co.— i 8-19 ge ee ae 9-20 
National Ru Ge (GURE:) cee n eng entin 10-15 9-15 ee ee ee $1. 8-19 Roos Brothers, Inc. (quar.)..._.- 9- 1 
National Standard Ltd qanar.) ewenceneoee $37 Vac 9-13 8-31 1% preferred (quar.) 'p. (quar.)--------- 30c 9- 7 Ross Gear & Tool (quar.)_...-.__-- 9- 1 
National Steel Corp. ——_ 068813 BBL Permutit Company (quar) -———--—-—- 28¢ ois | nue aeeabelll Gani eiuuedocial _ 5 3 
a eS. uar.)— vt Permu 7 A> ee RaraneNeman ¥ Ross Industries . a ae ee 9- 9 
National Supply Co. Pls =". aeiedien $1.12% yi : pay Pet Milk Co., yp DN ualaamand ~------ $1.12% eo eer ie Rise rvs apaeweeceomammeees 9-15 
Sva% preterred . (quar. mmon (quar.)___ 50c 8-10 Bee yg = eanaeebantaiaaeten 40c 8-31 Rotary Electric Steel ________ seeks 9215 ° 
National Tea Company, com r.) i $1.25 9- 1 Peter Paul, Inc. (quar.)_--.--~-~~-- “ 25c Rowe Corporation TOERE.) .nccstsstasssccdsd 9-1 
Neilso: «Win.}, Ltd. 5% pid. (quar. bain 20. O15. Het Petroleum Exploration (quar. )_. eT 25¢c — Roxy Theater, $1.50 preferred ‘quar.)____- 
Wh tel a i... 10c 8-31 “Extra ;--——_- ——e ee aeennss 9-6 Royal’ Crown ‘Botiling (Louisville, Ky.) — aoe 
Nesbett Pund, Inc. A nay Co. (N. Y.)— 1 a: 5 Petro eum & Trading ert (interim) Siaenasan ean, 25c 8-19 5% preferred (quar.) a a or 9- 1 
‘ fended (eral ake eS: i 9-50 - 9 $1 > aye mn Bape pivecnreninmmancncitth - 8-20 Royalite = ware me o-18 

DCsSaS Telebhoue & T A..-... 15 Pfaudier p< ane arene - Ruud Manufac aay peeenrcee 10- 
New England ig) eS sansa ------- 40c ag | a 4 Pfeiffer Brewing Co. em i ER 25 % Ruppert (Jacob) 4%% pfd., re hansen 9-10 
New Haven Gas Lig Te 4% pfd. (quar.) $1 oe 8-19 Stock Dividend --~-..~- com, (quar.)-— 50c 9-15 St. Joseph Lead Co._.___-_.-..-. 

New Jersey Power & Lig © abet i 75c 9- 9 8-15 Pfizer (Charles) & Company, te Tg nD 87 ec 8-17 8t. Louis-San Francisco Ry. 9-15 
ee CN LSet SIRE) mene nnnnnrneen 50e «9-1 Pew praterred quar.) ~---------------- $1 s 5% conv. preferred A vic (quar.)_.._____ 1:18 
New York, Chicago & Bt, Louis RR. Go. 9-3 Phelps Dodge Oh gevierted (quat.)__---- 91.50 9- 1 5% conv. preferred A vic (quar.)_—_--—- 9- 1 
wae war hy be =). voce <a ta 4 8-15 CR er 20... C2 Geurerres . (Euar.)....--— $1.25 8-10 St. Regis Paper Co., common one is er Rip 10- 1 
6% preferred A ye ae ae $20 9-1 $5 preferred . Ee wt mle. 25c 8-19 4.40% ist pfd. series A —. esenenas 8-31 
New York Dock Co. $5 ; oa 9- 9 ‘5% non-cum. preferre hg Nm <a 25c 9- 1 Safway Steel Products, Inc. (qua A ‘toon 10- 1 
ae Re eee —— (ee «10.1 «| SS" Philadelphia Dairy Products (quar.)—— 30¢ 9-1  Sagueney Power Co., Ltd., 4%% pid. (q 
$4.50 preferred Der ttt at bi? ag 93%c 10-1 ” eee eee 25. Cemamen (Guar, )- 25c San Antonio Transit 11-15 
3.75% preferred (quar.)-----.---- 50c 10-1 9-15 $1 preference (quar.) ~~~. -- istown Quarterly” -..........--........-...... 2-15-50 
Newberry (J. J.) Company Pts ie : Philadelphia, Germantown & ciate pile eee $1.50 8-20 Cy Gd. wd... catieesunamiade 5-15-50 
Newfoundland Light & Power Co., t25c 9- 1 8-10 m, (quar.) —--...-~-- Pag 8 on arterly —---——_-___-___~_~-____-______. 10-31 
anceps Som mo te aR RRR mo ee oe Philadelphia Suburban Pe Si 25¢ Scis Gant Acabtat” baiaiun Gyatiaate, Ihren. - 1 
Dewmont Mining Gan wan Ges, a Os Se ,_. +l ah et 25c S-ihe = Sarre & Maher Beles Os. (qust.)....-----—- 9-15 
a n® Meee Glam. commen (Oiid--= 93 %c -- Extra -.....-~--------- mon...-« 20c 8-11*  Schlage Lock Co. ...__.__ 4 tncouna? 9- 7 
3% % preferred (quar.) --——- Dry Dock___ =. OF ea Philadelphia Suburban Water, com ga M%e 8-29 Schulte Real Estate, $6 preferred (a 9-12 
Newport News Shipbuilding & ~—F 1 wie 50c 9-10 saat $3.65 preferred nn hagas a aren 50c 9-15 Scott Paper Co., common ene ll- 1 
Niagara Lower Arch Bridge (q sade e 25c 9-10 39 Philco Corporation, common 25 : 5a 93%c 8- 5 yee ne  ngnereer eT rey 11-1 
Nineteen Hundred OOS Rs seo er A (quar.) $i & 1 o-15 3% % preferred Class A — RRL: AO 75¢ 3-15 $4 preferred’ (quar.)__........__.____ 
Fea mae Oe 6h pid. ner A Waues:) t$1 9-15 “10 Phillips Petroleum Co. (quar. "er t75c B- 9 vee en 9- 1 
Noranda Mines, Ltd. (quar.) _...--- stdusin 75c 86 9- 9 8 4 Photo Engravers & euessrenspers, eee buces 50c 10- 1 See See ee) nore nennnnnaas 9- 1 
Norfolk & Western Ry., common (quar.)--- t10c 9-30 9- Pilisbury Mills, Inc., common (quar.)-- $1 4.30% preferred (quar.)__----------.-__- 1 2 
Normetal Mining Corp., Ltd......_ nm (quar.) 50c 9-10 8= i $4 preferred (quar.)_-----~-- iaiets ins 71-15 Scruggs, Vandervoort, Barney, amie om, v 10- 1 
North American Car Corp., commo ary 50c 410-1 >. gy Pinchin, Johnson & Associates, ae OE al72% $4.50 series A preferred genet sits enshil 9- 1 
$2 conv. peamernes sn dl inl 25¢ 0=—:10- 1 2 Ordinary eee 15¢ — Scytes & Co., yO sa eA i: 9-1 
North American Co,___.....--..------- e “ c., common (quar.)------- ° . 5% preferred -)---~------------ 

Partial liquidating orerien (ene mae Rie gD hee samnen a “6 (eguenré Sir tine ES. Co 9-30 
new common, $8.50 par Marr: shares of 4% P & Lake Erie RR. (s-a) 75¢ en i Eilage seleepemeimmmmcrimantett 2 12-31 
Pe a gg Mendy oF oe ee ee. Soke & Chemical Co.— 25 Bog COMMON VEC annem nnn 9-30 
North American common he > share eS. ee $1. 8-26 5% series A non-cum. preferred___- 12-31 

Partial liquidating dividend (One s ron $5 preferred iidatien Coal Go. (quar. )__ 75¢ 9- 1 5% scries A non-cwm. preferred__________ 9-30 
of West Kentucky Coal Co. comm “a * Pittsburgh Consolidation SPs moositey: 25¢c S- 3. seattle Gad Go. conmnen._..-.. ~------- 9-30 
stock for each 10 shares of North Ame ---- ll-1 10-3 ""‘Sittsburgh Forgings “ee 25¢ 9-10 6S commertite pemterred (ques.)--.-.---- 9-15 
ican ¢omimon held) _—-----------—. ---~ ae ee noe 25¢ 19 Seaboard Oil Co. of Delaware (a Sr 9-15 

North American Investment Corp.— $1.37% 9-20 8-31 Pittsburgh Plate Glass a r.) $1.37 + Seabrook Farms, 4%% preferre a 9-10 

52% preferred (accum.)——~------_-____- $1.50 9-20 8-31 burgh Steel, 542% prior pfd. (quar.)-- $1.25 8-19 Sears, Roebuck & Co. (quar.) ...------ romerene4 

6% preferred (accum. ) __ ich - Sa Pe “ mone 15¢ 10-15 9-26 oe Worediered’ A as ackisledla Eis. ao. 8-20 Second Canadian International Inves atc 9- 1 

North Ameri¢an ee bap gg oe ‘pectin 30¢ sae po Pittsburgh, Youngstown & Ashta wee 8-15 dee oy lO - epernoeenare ay . 3 
orth River Insurance Co. exw ae e gg ere oprmpememrepes 10c . rile. pref. —————__—--------------- % 
Northeastern Water, $4 prior pfd. (quar.) —— ‘I 9- 1 8-15 putas Gaber Wine Co.__---~---------- 50c aa Pr Lawes Candy ep ens "tg pere = 10- 1 

| pee 25c 9-10 8-26 Plymouth Oil Co. ape nerermnmereerene sess 5c re Securities Acceptance Corp., comm ee 10- 1 
Northern Illinois Dae waves ae con 30c 9-20 an Plywood, Inc. gee <*> eee aeaena 25¢ *-38 5% preferred A i conknan aosemdoke 10- 1 
Northern Indiana Public Service r.) 22%ec 9-30 > Poor & Company, class B-—--------------~~ 37 4c : 8-15 Gevartty Bnakecte <S.. common (isreg.)--- 9-1 
None convertible preterence amen 60c 9-12 8-1 $1.50 preferred A gga Bee) si DER AAI 37 ec 4 8.15 $1 preferred (quar.)__........--.-- 9-29 

orimer® Liberties Gas (s-a)——-_-_________ jt,  .. “Ro-5 enemas 35c e r Refrigerator _...__.-_-- y 

Northern States Power Co. (Wis.)— a$1.25 9-1 8-19 Polack Co. of America pease Maman 45¢ 1 — — cyt ner ee - 9-15 

5% preferred (quar.) er pa a ‘oe i 20c ery a, Seeman Brothers, Inc. (quar. D : 
North] und Lines— - 9-21 any, (irreg.)------~--- oe nh pm 150c - om Shoe Company —~..-~--- . 10¢ - 

‘344% preferred (quar.) --- are “ie ‘. t 8-15 Powell River Co., Ltd. A agai at ee 5. i 8-19 Selected ajorpen mt prior pfd. (quar.)_ $1.37% . | 

Northwestern Public Service, cothmor_____ $1.12% 9-1 815 pratt Food a 15¢ oe an aa oe preferred (quar.)—- os 
412% preferred (quar. ) _ EEO ort 1.31 V%, 9-1 8-15 Prentice-Hal x Z America 9- 1 8-10 Seminole r.). —- - 
5%% preferred (quar.)—--------_______ $1. wy a Sl 2 a 12-1 11-10 Serrick Corp., class A veore cote + pa 
Northwestern States Portland Cement— 50c «(10-1 9-21 — NS ar ae ae Class B eae regina : 9-92 
beni Ae EP SE EE —_ 8-16 Co ional Bank & Trust Co. (N. Y. 50¢ 10-3 9-20 Extra -------- (quar.) 
did es 8-31 k G.) Company (4 10- 3 
Norwich Pharmacal Co. (increased) ______ — Quarterly a hs | aes SoTL t15c oo .. 5 oa. se. SNES .cannntactiibinent «44 
Nova Scotia Light & Power Co., Ltd.— $1.50 9-1 8- 6 Proprietary Mines, Lt 4% pref. (quar.)_.-. t50c 9. 1 8-22 4% P rred a | ett eee 6. 1 
‘ COtUeS (MRT A. sce $ 1 8- 6 ovincial Paper, Ltd. : A SC $1.50 Sheller Mfg. Corp., SOO 
pracere q ) PS gperErToRT wrens +$1 9- % Pr ctric Light 6% pfd. (accum. 9- 1 8-15 lst preferred (quar.)____--- 
preferred (quar.)_____ t$1.12 9-1 8-6 Public Ele com. (quar.)- 40c ; 8-15 5% 
*'2% preferred (quar.)_________________ se 9-15 9-1 Public Service Co. of Indiana, ge ee 87 Yac 3- 
Oak Manufacturing Co. quar.) _..-._____. 15 3%% preferred (quar.)_---—- 
Se 10-1 
Oceanic Of Co... - ---- 
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Per When Holders 

Name of Company R a ew ne 
Shenango Valley Water 5% preferred (quar. J - 

Shepard-Niles Meee & Hoist (increased )-~-~ 50c 9-10 8-31 

Sherwin-Williams Co. 8-15 

4% preferred (quar.)_- ws $1 9-1 oa 
Shoe Corp. of America, class A (quar.) ---- 25c 9-15 “} 
Shuron Optical Co. (quar.)----------------- 35c aT. 2 : 
Signal Oil & Gas, class A -(quar.)~--------- 25¢ 9-15 48 ; 

Glass B (quar.)...------------------- 25c 9-15 ; 
Signal Royalties, class A (quar.)----------- 25c 9-15 a 
Se: OP BED) aig tne ernie ene 25c 9-15 - 

Steel Strapping, com. (quar.)----~ 25c 9-1 1 

5% preferred (quar.)__-------------~----- 62%c 9- s = - 
Silknit, Ltd., common-_-_---~-------~------ t15c 9-1 _ : 

5% preferred (quar.) _.. _--------------- +50c 9-15. a 
Simmons Compose 50c 9- 9 8- 
Simon (Franklin) '0.— 

4%% convertible preferred (quar.)------ 56 Yac 9- 1 8-15 
Simon (H.) Sons, Ltd., com. (quar.)_------ +30c 9- 1 >= 

5% redeemable pfd. (quar.)—--.--------- 4$1.25 9- 1 > 3 
Simonds Saw & Steel Co. (reduced)-----~-- 40c 9-15 8- 
Simpson’s, Ltd., class A Sy me t$1 9-15 yen 

Class B - a nahin t$1 9-15 a 

4%% ‘wes me SE PRE nea $$1.12% 9-15 or 
Singer Manufacturing Co. (quar.)---------- $1.50 oo rae 

Extra —..~..---~-...-..-~-----+--------- . “a - 
Sioux City Gas & Electric Co., com. (quar.) 50c 9- 1 8-12 

3.90% preferred (quar.)_..------------- 97%c 9- 1 8-12 
pS ee Ee ee ae 30c 9-15 9- 1 

1 Iron 
ae Steel & sen o-20 9-16 

Quarterly se 50c 12-20 12-10 
Smith (Alexander) & Sons Carpet Co.— 

Common (reduced quar.) ~~-~~-~--------- 30c 9-10 8-19 

3%% preferred (quar.)...----.~-----~--- B74ec 9-1 8-12 

4.20% preferred (quar.)....--------~--~-- $1.05 9- 1 8-17 
Secony-Vacuum Oil Co., Inc. (quar.)__--~~ 25c 9- 9 8- 5 
Solar Aircraft Co. (quar.)_.------~---~-~--~-- 15e 10-15 9-30 

NS RT i a caiasiineanuecneminebnilbensinen 10c 3=«10-15 9-30 
Senotone Corporation, common (reduced) __ 8c 9-30 9- 6 

$1.25 convertible preferred Class A (quar.) 31%c 9-30 9- 6 
Soundview Pulp Co. (quar.)_-..--~-~--~--- 75c 8-31 8-15 
South Bend Lathe Works (quar.)-~.------- 40c 8-31 8-15 
Southea:tern Greyhound —- ae SES 30c 9- 1 8-10 
Southern Advance Bag & Paper Co.—- 

4% % pestered | (azas.) 22 REE EE SRY ee $1.12% 9- 1 8-12 
Zouthern Californ n 

4.88% preferred (quar.) *30%c 8-31 8- 5 
Southern California Water Co., common _-_-_-- 81 %c 9- 1 8-18 

4% preferred (quar.).~------------------ 25c 9-1 8-18 

44%,% preferred (quar.)_.......---~-~---- 26%ec 9- 1 8-18 

5%% preferred (quar.)_---.------------+- 34%c 9-1 8-18 
Southern Indiana Gas & Electric Co., com._ 37%ec 9-30 9-15 

4.8% preferred (quar.) ~..-------~------ $1.20 11-1 #£10-15 
Southern Natural Gas (quar.)-.~-~.------- 50c 9-12 8-29 
Southern Pacific Co, (quar.)~_---~--------- $1.25 9-19 8-29 
Southern Railway Co. (quar.)..---------~ $1 9-15 8-15 
Soumiiene Regalty oe Se cierrnleceeern 50c 9-15 9- 1 
Southwestern ectric rvice— 

NN ES 5 eae 20c 9-15 9- 3 
Southwestern a. yo a yaa (quar.). 40c 10-14 10-12 
3outhwestern Fublic Service Co.— 

I, CONE kik ceimetnnncasnanna 50c 9- 1 8-15 
Seuthwestern States Telephone Co. (quar.)-~ 20c 9- 1 8-15 
Seveteien Investers...............................-. 10c 10- 1 9-15 
Spalding (A. G.) & Brothers (quar.).-. ~~~ 25c 9-15 9- 8 
Sparks-Withington Co. 6% conv. pfd. (quar.) $1.50 9-15 9- 5 
Spear & Co., $5.50 ist pfd.  quar.)___------ $1.37% 9- 1 8-15 

$5.50 2nd preferred (quar.)___-.--~---~-- $1.37% 9- 1 8-15 
I WD i cscs helenae terse nmin mena l7’c 9-15 8-25 
Spencer, Kellogg & Sons Inc. (quar.)----~-~ 50c 9-10 8-12 
Spiegel, Inc., $4.50 conv. pfd. (quar.)_-~--_ $1.12% 9-15 9- 1 
Spotless Company (reduced) ___.--.-----«-- 40c 8-30 8-15 
Sperti Foods, Inc. 5% conv. preferred (quar.) 12%c 9- 1 8-20 
Squibb (E. R.) & Sons, common (quar.)--_ 25c 9-12 8-25 

ip a eS eS $1 1l- 1 10-17 

$4 preferred series A (quar.)_..-~.----. $1 11- 1 10-17 
Staley (A. E.) Mfg. Co., common (quar.) ~~ 40c 9- 5 8-26 

$3.75 preference (quar.)—--~--~-- Licbeibilbagh 94c 9-20 9-10 
Standard Accident Insurance Co. (quar.) ~~ 36 Yac 9- 2 8-22 
Standard Brands, Inc. comon (quar.)---. ~ 30c 9-15 8-15 

$3.50 preferred (quar.)_..........-.-.--. 87%ec 9-15 9- 1 
Stamdard Cap & Seal, $1.60 pfd. (quar.)--. 40c 8- 1 8-15 
Standard Chemical Co., Ltd., common__-_--- %10c 9- 1 7-29 

Ste eeeee § GRR) ...... 2. nnn naneencene %$1.25 9- 1 7-29 
Standard Dredging Corp.— m 

$1.60 conv. preferred (quar.)_.-_-----.-. 40c 9-1 8-19 
Standard Forgings Corp. (quar.)_....--~---- 20c 8-30 8-19 
Standard Oil Co. of California ( quar.)..._ $1 9-10 8-10 
Standard Oi] Co. of Indiana (quar.)__--~----. 50c 9- 9 8-10 
Standard Oil Co. (Ky.) (quar.)_-- ~~ ----- 50c 9-10 8-31 

I cht Menai Ss diniehtnli belie sara ump mesh aiuto ch ee 30c 9-10 8-31 
Standard Oil Co. of Ohio, common (quar.)— 50c 9- 1 8-18 

3%% preferred A (quar.)__--.--..--.--. 93%c 10-14 9-23 
Standard Railway Equip. Mfg. Co. (quar.) 25c 9- 1 8-18 
Standard Steel Spring (increased quar.) __~ 30c 9-10 8-19 

SR Minh cbt wrencnns aveagistiitnte «dnc btilibiidinteoxdtiels 25c 9-10 8-19 
State Puel. Supply  Coe....................s 20c 9- 1 8-20 

RRSP RR ERE Se ee ae aN 60c 9- 1 8-20 
Stecher-Traung Lithograph Corp.— 

5% preferred (quar.) ___ $1.25 9-30 9-15 

5% preferred (quar.) .--.-------.--..--. $1.25 12-31 12-15 
Stedman Bros., Ltd. (quar.) .......-.--~.-. 120c03Os «10-1 9-15 
Sterchi Brothers Stores, Inc. (quar.) ....-- 25c 9-12 8-29 
Sterling Drug, Inc. (quar.).---~~~--..-... 50c 9- 1 8-18 
Sterr & Stern Textiles, Inc. 

4%% preferred (quar.) _..--............ 56c «610-1 9-16 
Stix, Baer & Fuller Co. (quar.)........-~ 25c 9-10 8-31 
Stonega Coke & Coal Co. (quar.).......-.. $1 9- 1 8-15 
Storkline Furniture Corp. (quar.)......-.- 25c 8-29 8-19 
Strawbridge & Clothier $5 preferred (quar.) $1.25 10-1 9-20 
Struthers Wells Corp., $1.25 pfd. (quar.)_ 31%c 11-15 ll- 5 
Stuart (D. A.) Oil Co., Ltd.........-...... 160c 9- 1 8-15 

Ciass A partic preferred (quar.)_....... t20c 9-1 8-15 

EER 2 EE OSE a See a 160c 9- 1 8-15 
Sun Oil Co., common (quar.)_...--..---.. 25c 9-15 8-25 
Sum Ray Drug Co., 6% pfd. (quar.)__.. ~~ 37 %ec 9- 1 8-15 
Sunbeam Corporation (quar.)_.._.._--_.-~ 50c 9-30 9-20 
Sunset-McKee Company (quar.)_....._-____ 15c¢ 9-15 9-1 
Sunshine Mining Co, (quar.)_.......-..-_-- 15c 9-30 9-1 
Sutherland Paper Co. (quar.).......-_--_-. 50c 9-15 8-26 
Swift & Company (quar.)_.........-.._... 40c 10-1 9-1 
Sylivanite Gold Mines, Ltd. (quar.)__...-. ti%e 10-1 8-12 
Syracuse Transit Corp. (reduced)_._._..-_. 50c 9- 1 8-15 
Talcott (James), Inc., common (quar.) ~~~ 15c «(110-1 9-15 

4%% preferred (quar.).....-.....-_--_. 56Y%c 10-1 9-15 
abies tlh tiililan seventies tnds anianbehitnes 50c 9-1 8-15 
Tambiyn ae, ate CORON... 6... 125c¢ 0s «0-1 9- 9 

REE «dhs Ste cemshinciencrcmarneieienepepenpeictinn seven agen tSe 0=— «10-1 9- 9 

4@% preference (quar.).................- 150c 10-1 9- 9 
Gs CU hn enicccenneenmenne 35c 8-29 8- 9* 
Taylor & Fenn, 4.32% conv. pfd. (quar.)__ 27c 9-15 9- 1 
Taylor, Pearson & Carson, Ltd.— 

5% conv. preferred (quar.)........._.___ 312%ec 9-1 8-20 
Teck Hughes Gold Mines, Ltd..........____ t5e 610-1 8-17 
Teeeeeen Pregucts @e. .................. 37%ec 9-10 8-31 
Telephene Bond & Share— 

7% ist preferred (accum.)-_--._.______ 35c 9-15 8-22 
Texas Company (quar.)_-__ _ 75c 10- 1 9- 2 
pg ae ee 30c 9-23 9- 8 
Teees Gulf Producifig._................_. 25c 9- 2 8-19 
Texas Guif Sulphur (quar.)........._____ "5c 9-15 8-23 

ne EE RE ee ae 50c 9-15 8-23 
Texas Pacific Coal & Oil (quar.)_..._ 25c 9- 2 8-11 

I ceili niet caine ehinienentncnewenints chad uihinenen 15c 9- 2 8-11 
Texas Southeastern Gas (quar.)_..._ " 10c 9-15 9- 1 
Tex-O-Kan Flour Mills 442% pfd. (quar.). §1.12% 8-31 8-17 
Textron, Inc., $1.25 conv. pfd. (quar.)_____ 31%c 10-1 9-12 
Thew Shovel Co., common (quar.)_________ 25c 9- 1 8-16 

7% preferred (quar.) $1.75 9-15 9-1 


Name of Company 


Thomas Steel Co., common (quar.)___.---~ 
4%,% preferred (quar.)-..---. ..------ 
Thomaston Mills, common____-----.--~-~--~ 
EPEAT CCRT TOT TG CE TBI EASEES 
Common 
RS ai i rk ie ES 
Thompson Products, common __--_.-------~~- 
4% preferred (quar.) ad 
Thrifty Drug Stores, Inc. (resumed)-— _~--~- 
Tide Water Associated Oil (quar.)_...----- 
Tilo ‘Roofing. Co. (quar.) ...------~.---~..- 
2 LY) A 
Timken Roller Bearing Co.___.....~----~-~- 
Title: Insurance Corp. (St. Louis) (quar.)_- 
Title Insurance & Trust Co. (Los Angeles) 
ced 








Redu 
Tobacco Securities Trust Co., Ltd.— 

Amer. dep. receipts ordinary (interim)-~- 
Toledo Edison, 4%% preferred (quar.)---- 
Toronto. Elevators, Ltd. _____...----------- 
Transue & Williams Steel Forgings Corp.-_-- 
Treesweet Products Co., $1.25 pfd. (quar.)- 
Tri-Continental Corp., $6 pfd. (quar.)-—---- 
Trinity Universal Insurance Co. 

Quarterly 
Truax-Traer Coal Co. (quar.)-..--~----~--- 
Twentieth Century-Fox Film Corp.— 

eB ee eer ee 

$1.50 convertible preferred (quar.)__.-~- 
$4.50 prior preferred (quar.)~..-..--~-- 
208 South La Salle St Corp. 

Quarterly 
Were: COP, sik. ce ic ncincee 
Union Asbestos & Rubber Co. (quar.)-~~~-- 
Union Gas System, common_-——_—-~-~~--~-~-~-~- 

Stock dividend (One share of Midland 

Industries common for each five shares 
BNUED cient Acasdignesth bilan dann ds aw aides lduidsnoebaamavant 

5% preferred (quar.) _.....---~-~--.-----. 
Union Gas System (Kansas) _--~-~~-------- 
Union Oil Co. of California 

$3.75 preferred A (quar.)_--.---_~----.. 
Union Sugar Co. (quar.)-..------~~------- 
a 8. 
Union Terminal Cold Storage Co.— 

4% participating prior preferred (s-a)_~~ 
United Air Lines, Inc., 442% pfd. (quar.)- 
United Aircraft Corp.— 

68% convertible preferred (quar.)...... .. 
United Artists Theatre Circuit— 

5% preferred (quar.)_.................. 
United Biscuit Co. of America, com. (quar.) 

$4.50 preferred (quar.) -...----..--..~ —. 
United Carbon Co. (quar.)_. ~--~--------. 
United-Casr Fastener Corp. (quar.)_. ~---- 
United Corporations, Ltd. 

Class B (quar.)_ ~~~ wun _ 
United Elastic Corp. (quar.)~--..-------- 
United Fruit Company (quar.)~-.....-~--~-- 

os Ra i arin eqnaeedsenemeeresetentpeneesasie 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.).--. ~---... 
United Illuminating Co.................... 
United Pacific Insurance Co. (quar.)_-.--~~ 
U. S. Envelope Company— 

New common (initial quar.) _-.-...-.-.-- 

ey i EE: CII.  <. cernerintenensiabalbiienia 
U. S. Finishing Co., common (reduced quar.) 

$4 convertible preferred (quar.)____----- 
ee ES enn e LaF 
U. S. Foil Co., Class A 

i ccrenmtnnapeonieed unas 

ee > INNER CQNGIIIN sD on coca cnccrtn ayes enenese cena 
pegts Sey se FE be a Pacman eet, 2s 
U. S. Guarantee Co. oD enttopiteementnntiahernintinn 
U. S. Gypsum Co., common (quar.)_------ 

ARES a acne eae icitadiciahe conned aiid 
ioe ae DL eee 
U. S. Hoffman Machinery Corp.— 

4%% partic. preferred (quar.)_..-..-.-. 
U. S. Lines Co., common (quar.)_-..------- 

lll eee 
U. S. Pipe & Foundry Co. (quar.) __.------- 

Extra : 

EE RTE Ne CRE a 
Re i RR aes omreape 

SU i cnitea NE csiblaatdlinetin, sncenalttianaiamarnahigsualepiiamab ad oc ub 
U. 8S. Potash Co. (increased) -.........-_-.- 
U. S. Printing & Lithographing, common-_-- 

S@ pretesred A (aqular.)................. 
U. S. Rubber Co., common (reduced) —-- _-- 

Sm tee Presecred . (euar.) cnn... 
U. S. Spring & Bumper Co. ; 

4%% preferred (quar.)_................ 
U. S. Steel Corp., new common (initial) ~~ 
Us AEE “WII, 5 Io cress vnceemterenntearestarengbaces 
United Wallpaper, Inc., 4% pfd. (quar.)_-- 
Universal Insurance Co. (quar.)_...._---- 
Universal Pictures 4%% jpreferred (quar.)_ 
Wiaversas. P8eGuste O0........cccusicscccun 
Universal Winding Co., common ____--~___-_-~ 

90c convertible preferred (quar.)_...__- 
Upper Michigan Power & Light Co.— 

Clb = POCKSTTOE A :AGGRE,) 2.nnnccccccccece 

4%% series B preferred (quar.)........ 
Upeos Walton: Ce. -(auar.) ................. 
Utah Power & Light Co................... 
Utica Knitting Co., common-__-_...--..----_ 

6% prior preferred (quar.) ............. 

5% prior preferred (quar.)_............ 
Valley Mould & Iron Corp., common_______ 

$5.50 prior preference (quar.)_....___.- 
Van de Kamp’s Holland Dutch Bakers, Inc. 
Van Norman Company (reduced) 
We BGO 8 eines comnamanignabed 
Vanadium-Alloys Steel 
Vapor Heating Corp. 

5% preferred (quar.)__ 

RS aa atts 
Verney Corp. of Canada, Ltd.— 

ee cc aseminae 
po EG SG SE EEE, 
Ween Seeneeees Oe. femer.) oui eo em cee 
Vicksburg Shreveport & Pacific Ry. Co.— 

nf RE SOI Bet RUS ee 

we TS 2 eee 
Veen - Fn. OR. GO) .. ciinwetundcveccus 
Virginia-Carolina Chemical— 

6% participating preferred (accum.) 
Virginia Coal & Iron Co. (quar.)_...._.___ 
Virginia Dare, Ltd., 5% preferred (quar.)_ 
Virginia Dare Stores, class A 
Virginian Railway, common 

6% preferred 

6% preferred 











a a ee ee eee oe ewe 





(QUBE.) aciatcnme 
CUED ceerewnennmmmeassst nes cies 
8 ESE rr a 2 
fe ES eee 
gS I a 


rs I 9 os aS 
Vogt Manufacturing Corp. 
Vulcan Detinning Co., eommon-__________ 
PS a eS 
Wacker-Wells Building (increased s-a)____ 
on ie Se RS hE A Eee Sree 
Wagner Electric Corp. (quar.)...._...____ 
Waite Amulet Mines, Ltd........._.__________ 
Walgreen Company, common (quar.) 
PTE tt a a RR Re SS 
I EE Sana aee. 
Walker (Hiram) Gooderham & Worts, Ltd.. 


Per 
Share 
40c 
$1.06% 
50c 
50c 
50c 


5% 
$1.06% 
t15¢ 
25c 


31%c 
$1.50 


25c¢ 
35c 


50c 
37 %ec 
$1.1242 


$1.25 
20¢ 


93%c 
25c 
65c 


$2 
$1.1242 
$1.25 


$1.25 
25c¢ 
$1.12% 
50c 

50c 


25¢ 
75c 
50c 

$1 


$1.75 
$1.75 


$1.06 % 


62%ec 
50c 
$2 


56 Vac 
50c¢ 
t15¢ 
50c 

25c 
$1.06 % 
50c 

25c 
22%ec 


75¢ 
56 Yc 
15¢ 
40c 
50c 
62%ec 
62%c 


When Holders 


Payable of Rec. 
9-14 8-31 
9-15 9- 6 

10- 1 9-15 
1-3-50 12-15 
4-1-50 3-15 

6-26-50 6-15 
9-15 9-1 
9-15 9-1 
8-31 8-10 
9-1 8-10 
9-15 8-25 
9-10 9- 5 
9- 3 8-19 
8-31 8-20 
9-1 8-22 
9-8 8- 3 
9-1 8-18 
9- 1 8-25 
9-10 8-25 

10-15 10- 5 

10- 1 9-16 

11-15 11-10 
9-9 * 8-30 
9-23 9-1 
9-23 9-1 
9-15 9-1 

10- 1 9-20 
9-10 8-24* 

10- 3 9-10 
9- 1 8-20 
9-1 8-20 
9-1 8-20 
9- 1 8-20 
9-10 8-19 
9-10 9-1 
9- 1 8-15 
9- 1 8-25 
9-1 8-18 
9-1 8-15 
9-15 9-1 
g$- 1 8-17 
10-15 10-5 
9-10 8-29 
9-10 8-31 
8-31 7-30 
9- 9 8-16 
10-14 9- 8 
10-14 9- 8 
10- 3 9- 9 
10- 1 9-12 
8-28 8-16 
9-1 8-22 
9- 1 8-22 
9- 1 8-10 
10- 1 8-10 
10- 1 8-10 
10- 6 9-21 
10- 6 9-21 
10- 1 9-21 
9-14 9- 6 
9-30 9- 8 
10- 1 9-15 
10- 1 9-15 
10-1 9-15 
9-1 8-19 
9- 9 8-26 
1-3-50 12-16 
9-20 8-31* 
9-20 8-31* 
12-20 11-30* 
10- 1 9-15 
10- 1 9-15 
9-15 9- 1 
9- 1 8-16 
10- 1 9-19 
9-10 8-22 
9-10 8-22 
9- 1 8-18 
9-10 8- 5 
9-30 9-15 
10-15 10- 1 
9-1 8-15 
9-1 8-15 
9- 9 8-29 
9-15 9- 1 
9-1 8-15 
10- 1 9-28 
10- 1 9-28 
9-12 9-1 
10- 1 9- 3 
9- 8 8-29 

10- 1 9-20 

1-3-50 12-22 
9-1 8-20 
9-1 8-20 
9-30 9-10 
9-20 9- 9 
9- 1 8-18 
9- 2 8-12 
9-10 9-1 

12-10 12-1 
10- 1 9-15 
9-15 9- 1 
9- 6 8-19 

10- 1 9- 8 

10-1 9- 8 

9-15 8-31 
9-1 8-17 
9-1 8-19 
9- 1 8-18 
8-29 8-15 
9-23 9- 9 

ll- 1 10-17 

2-1-50 1-16 

5-1-50 4-17 

8-1-50 7-17 
9-15 9- 2 
9-1 8-15 
9-20 9- 9 

10-20 10-10 
9-15 8-15 
9-15 8-15 
9-20 9- 7 
9-10 8-10 
9-12 8-16 
9-12 8-16 
9-15 8-16 
9-15 8-19 


Per 
Name of Company hare 
Walt Disney Productions— 

6% convertible preferred (quar.)_-___-.__ 37%ec 
Warner Brothers Picture., Inc.___.__---___ 25c 
Warren (Northam), $3 conv. pfd. (quar.)__ 75c 
Warren Petroleum Corp. (quar.)____.______ 20c¢ 
Warren (S. D.) Company common-_________ 35c 

$4.50 preferred (quar.)_..-__.__.________ $1.12 
Washington Water Power Co.— 

$6 preferred (quar.)___._------_________ $1.50 
Waterloo, Cedar Falls & Northern RR._ ~~. 124ec 
Wayne Knitting Mills (quar.)-..-_---_--___ 35c 
Weeden & Company— 

4% convertible preferred (quar.)________ 50c 
Wellington Mills, Inc.______ A+ seals: igs ssmmea mesa ads $10 
Wellman Engineering Co.___.__--._________ 20c 


Wentworth Mfg. Co. (extra) ___________ 
Wesson Oil & Snowdrift $4 pfd. (quar.)___ $1 








West Disinfecting Co., common (quar.)___ 25¢ 

$5 preferred (quar.)_-.-___--_-__________ $1.25 
West Penn Electric Co. (increased) __._.___ 45c 
West Penn Power Co._____-_------_______ 50c 
West Virginia Coal & Coke (quar.)___.__ 50c 
West Virginia Pulp & Paper (quar.)_______ 25c 

ails x taeda sient or ison mesons 25c 
Westeel Products, Ltd. (quar.)_-__._______ 350c 

a ak 9 SIE SE ag 125c 
Western Auto Supply Co. (quar.)___________ 75¢ 
Western Condensing Co.____.---_-_-_______ 25c 
Western Pacific RR. 

5% preferred A (quar.) $1.25 

5% preferred A (quar.) $1.25 
Western Tablet & Stationery Corp. 

5% preferred (quar.)....-.-......_..__ $1.25 
Westinghouse Air Brake_________.__________ 50c 
Westinghouse Electric common (quar.)____ 25c¢ 

3%% preferred A (quar.)__.__._.._ 87%ec 

3.80% preferred B (quar.)_.___..______ 95c 
Westmoreland Coal Co.__.__.----.-_. __-L $1 
Westmoreland, Inc. (quar.) _----___________ 25c 
Weyerhaeuser Timber Co.___---__ _________ 75c 
Weston Electric Instrument (quar.)_..--____ 50c 
Weston (George), Ltd., 442% ptd. (quar.)__ t$1.12% 
Wheeling & Lake Erie Ry. (quar.)_________ 75c 

BD. co dickas Stecteetht Pececsennessdikiee Watain Eins 68%c 
Whitaker Paper Co.._-__..________________ 50c 
Whitin Machine Works (quar.)__._________ 75c 

aR SS aS + SERIE: SOP ek ae RD 25c 
Whiting Corporation (irreg.)_-_.._._______ 20c 
Willson Products, Inc._..._-_.____. _______ 20c 
Wilson & Company, common______________ 25c 

$4.25 preferred (quar.)_..._--___________ $1.06% 
Waeem @.' On, Etec et Le +15c 
Wiese Ol Oo, (euar.) .......---2. .._- 25c 

IIE cath cote letirmntaitt Misagt ae ces x trosts we le ee 15c 
Winter & Hirsch, 7% preferred (quar.)..-__ 35¢ 
Wisconsin Electric Power Co.— 

I a d27*%ec 

6% preferred (quar.)_......_.._.._.______ d$1.50 

3.60% preferred (quar.)_....._..-- a90c 
Wisconsin National Life Insurance Co. (s-a) 30c 
Wisconsin Power & Light Co. 

Sram preteuwed (eiet.).. 05 d$1.12% 

$480 preferred (quar.)2.......__________ d$1.20 
Wood Newspaper Machinery Corp., common_ 25c 

5% conv. preferred (quar.)______.._- 31%c 
Woodall Industries, Inc., common (quar.)__ 25c 

5% conv. preferred (quar.)__._._.......__. 31%e 
Woodward Governor Co. (quar.)_...-_.___ 25c 

IID dal dnastl eee OR is caine ngakiice hie, ali see ws $1 
Woodward & Lothrop common_____....___ 50c 

oe geererren (Gtar.) $1.25 
Wool Combing Co. of Canada, Ltd.— 

Sa RRR a SS +40c 
Woolworth (F. W.) Co. (quar.)___________ 50c 
Woolworth (F. W.) Co., Ltd.— 

American deposit receipts for ord. reg.___ Tec 
Worthington Pump & Machinery Corp.— 

ss, 2 See 25c 

4%2% prior preferred (quar.)__..-______ $1.12% 

4%2% conv. prior preferred (quar.)______ $1.12% 
Wright Aeronautical Corp........__ $1.25 
Wrigley (William) common (monthly)__._-- 25c 

I ac a 50c 
ee ae eee 25c 

"SEEGER Ct EMT 25c 
Wright-Hargreaves Mines, Ltd...._..____ __ = t4c 
Wyandotte Worsted (quar.)__._._.____ 10c 

EE ER a ETE 16c 
Yale & Towne Mfg. Co.___..-._ ~.________ 25c 
Yosemite Park & Curry Co._.-...._.... __ 30c 
York Corp., 442% preferred (quar.)_______ 56 Yac 
York Corrugating Co. (quar.)_..__________ 25c 
Youngstowr Sheet & Tube _____.________ aie $1.25 
Youngstown Steel Door Co. (quar.)_....__ 25c 





*Transfer books not closed for this dividend. 


A 


When Ho lderg 


Payable of Rec, 
10- 1 9- 
10- 5 tae 
9-1 8-18 
9- 1 8-15 
9- 1 8-13 
9- 1 8-13 
9-15 8.2 
10-15 10. : 
10- 1 9-16 
10- 1 9-1 
8-30 on 
S- 1 8-17 
9-30 9-12 
9- 1 8-15 
9-1 8-29 
9-1 = 8-20 
9-30 9-9 
Ae 9- 9 
-12 8-3 
10- 1 9-18 
10-1 = 9-15 
9-15 8-25 
9-15 8-25 
9- 1 8-15 
9-16 8-3] 
11-15 11-1 
2-15-50 2-1 
10-1 = 9-15 
9-15 8-15 
9-1 98-9 
91 8-9 
9-1 8-9 
9-15 = 8-31, 
10- 1 9-15 
9- 8 9-1 
9- 9 8-23 
9- 1 8-15 
10- 1 9-16 
10- 1 9-16 
10- 1 9-19 
9- 1 8-25 
9- 1 8-25 
10-15 10- 1 
9-10 8-31 
9-1 8-15 
10- 1 9-12 
9-15 8-31 
10- 1 9-10 
10- 1 9-10 
9- 1 8-20 
9- 1 8- 3 
10-31 10-17 
9- 1 8-15 
9- 1 8-19 
9-15 8-31 
9-15 8-31 
9- 1 8-19 
9- 1 8-19 
8-31 8-12 
9- 1 8-12 
9- 7 8-24 
9- 7 8-24 
9-28 9- 8 
9-28 9- 8 
10-10 9-23 
9- 1 8-10 
8-22 7-1 
9-20 9-1 
9-15 9-1 
9-15 9-1 
9-15 8-31 
9- 1 8-20 
9- 1 8-20 
10- 1 9-20 
11-1 10-20 
10- 1 8-26 
8-31 8-16 
8-31 8-16 
10- 1 9- 9 
8-31 8-22 
10- 1 9-16 
9-24 9-15 
9-15 8-12 
9-15 9-1 


tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax 15%; resident tax 7%. 
a Less British income tax. 
da Less 3% Wisconsin dividend tax. 
x Less 30% Jamaica income tax. 





General Corporation and 


Invesiment News 


(Continued from page 14) 


— 


CONSOLIDATED INCOME ACCOUNT FOR SIX MONTHS : 


ENDED JUNE 30, 1949 


Ne SE RE RS pes ISS Ty Sal oe Pe $1,431,331 
Returns and allowances, cash discount, freight and cartage- 79,392 
i oe eee Sia ig ee $1,351,939 
a ee 992,692 
OE ES EE Oe +7 SR $359,247 
Selling, general and administrative expenses_.__._._._...-~- 338,693 
EE SEs oy Te 2 Oe $20,554 
og 5 EL REST I TS Te aay Ooh Ses PS 26,845 
Samet 
ge Se a NE $47,399 
Estimated exps. in connection with RFC loan____---_----- epee 
EEE SEITE Ta ee TG Ca ee -- 19 100 
Perum. Wir UNI et oe ae 
gs a pall EIT +E ie BE ae 
LSS LYN LT Le aps 
I ia $29,559 
*This compares with a loss of $646,282 for the corresponding period 
of 1948. 


CONSOLIDATED BALANCE SHEET AS OF JUNE 30, 194? 


ASSETS—Cash in banks and on hand, $357,401; accounts re 


sjyable 


(after reserve for doubtful accounts of $50,661), $346,259; inventor" " 
$882,480; investments (securities on deposit with State of New Yors: 
$49,170; land, buildings and equipment (after reserves of $1,310 —- 
$812,015; claims receivable from U. 8. Govt., $11,757; imsurance 3” 


other prepayments, $55,625; real estate not used in business, 


$117,721; 


patent and patent claims, less amortization, $2,033; total, $2,634,462. 


LIABILITIES—Notes payable, 


accrued Federal taxes on income, $194,610; 


$150,000; accounts payable, 
other accrued 


$80,601; 
taxes, 
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$21,346; miscellaneous accrued liabilities, $45,652; reserve for con- 
erigencies, $96,500; reserve for vacation payroll, $15,654; capital stock 
(par $5), $1,302,415; earned surplus (deficit), $214,068; capital surplus, 
$041,752; total, $2,634,462.—V. 169, p. 1605. 


Union Electric Co. of Missouri—To Increase Invest- 
ment in Unit— 


The SEC has been requested to authorize the purchase by this 
company trom its subsidiary, Union Eiectric Power Co. (St. Louis), of 
$6,000,000 aggregate par value of additional common stock of the 
subsidiary. 
on from the sale of the stock would be used by the sub- 
sidiary in its construction program. The subsidiary estimates that it 
wil] require approximately $20,300,000, in addition to $11,300,000 
already expended as of June 30, 1949, to complete a fourth section 
at its Venice, Til., plant. It is contemp:ated that the $6,000,000 
proceeds from the propowed transaction will supply sufficient funds 
for construction until the company undertakes the permanent public 
financing contemp.ated for later this year.—V. 170, p. 696. 


United Air Limes, Inc.—Seeks Extension of Half Fare 
Family Plan— 


This corporation announces that it plans to seek Civil Aeronautics 
Board permission to extend its half-fare family plan until March 31, 
1950. The plan otherwise would terminate Sept. 30 of this year. 

According to Harold Carey, Vice-Pretident—traffic and sales, almost 
40,000 families have used United’s plan in the last eight months.— 
Vv. 170, p. 696. 


United Corp. (Del.)—To Sell 50,000 Additional Colum- 
bia Gas Shares— 


This corporation, it was announced on Aug. 22, has received SEC 
authorization to sell an additional 50,000 shares of common stock 
of The Columbia Ga. System, Inc., on the New York Stock Exchange 
during a three-month period beginning Aug. 22. 

The company had previously received authorization on July 25 to 
sell not more than 50,000 of such shares and has sold 47,000 shares 
as of Aug. 12, 1849. See V. 170, p. 403. 


United Light & Rys. Co.—Withdraws Application— 


The SEC on Aug. 24 permitted the withdrawal of requests for 
authorization by this company to issue $19,500,000 of serial notes 
and to redeem its outstanding preferred stock, and by Continental 
Gas & Electric Corp. (Chicago) to modify certain provisions of its 
outstanding bank loan agreement dated Nov. 24, 1945. 

The companies no longer desire to consummate the transactions 
and have requested withdrawal of their applications for authoriza- 
tion —V. 170, p. 248. 


United Specialties Co.—Sales & Earnings Higher— 


Years Ended Aug. 31— *1949 1948 1947 
Net eGR side diene ne $7,600,000 $6,245,804 $5,907,534 
Net earnings after charges and taxes 320,000 300,013 252,321 
Earnings per share......-......... $2.00 $1.88 $1.58 


*Estimated.—V. 169, p. 1714. 


United States Foil Co.—Increases Reynolds Holdings— 
This company in July purchased an additional 500 common shares 
of Reynolds Metals Co., thus increasing direct holdings to 676,780 
shares. It also acquired, through Reynolds Corp., a subsidiary, 500 


additional common shares of Reynolds Metals Co., increasing indirect 
holdings to 35,890 shares.—V. 166, p. 2148. 


United States Pipe & Foundry Co.—Earnings— 
Six Months Ended June 30— 











1949 1948 
Sales, less returns and allowances__. ..... $23,590,236 $21,544,268 
Cost of gees chUsloeos ti OK - 17,898,287 16,511,364 
Selling, general and administrative expenses__- 1,526,362 1,578,310 
Operating ‘Seen 251.22 5. -..---.--..4 $4,165,587 $3,464,504 
Other ieee cit ua ea eT 269,839 571,690 
Total ET ET eS ee a _..... $4,435,426 $4,026,284 
Provision for Federal income taxes__.________-- 1,600,000 1,456,000 
Net income :for the period...._..-......--.- $2,835,426 $2,570,284 


—V. 169, p. 539. 


United States Rubber Co. (& Subs.)—Earnings— 
Six Months Ended June 30— 1949 1948 1947 
$ $ 
"Neb saNOS: sichsebiddaidiniies te ie 258,302,914 278,120,805 $283,329,180 
Cost of goods sold, selling, admin- 
istrative and general expenses... 245,004,111 258,763,911*265,272,801 











ep ES FT ee 13,298,803 19,356,894 18,056,339 
Other income (net)_..__..________ 637,736 673,606 808,103 
Total D0 et 13,936,539 20,030,500 18,864,442 
Interest on funded indebtedness____ 1,205,516 1,206,422 848,105 
Foreign exchange loss applicable to 

devaluation of Latin Amer. curr._ 517,332 190506.-:: . wae 
Tov. for Fed. and foreign inc. taxes 5,558,681 7,820,441 6,995,608 
Net imeuGl cade ck | 6,655,010 10,889,643 11,020,729 
arnings per common share_______ $2.30 $4.70 $4.78 
~—V. 170, p. 599. 


United Utilities, Inc-——Subsidiary Financing Approved 


The Board of Public Utility Commissioners of New Jersey on Aug. 11 
authorized the New Jersey Telephone Co., a subsidiary, to sell $500,000 


of first mortgage 2%% bonds and to issue $10,000 shares of capital 
Stock, par $25.—V,_ 163, p. 1617, 2 


Verney Corp. (& Subs.) —Earnings— 
Jan. 1 to June 18— 
s 














N 1949 1948 1947 
= RONON i ee $15,411,184 $19,471,079 $29,932,667 
Ost of goods sold_......_.____.___ 14,394,543 13,292,284 21,962,737 
Gross profit on sales__.____..__ 1,016,641 $6,178,795 $7,969,930 
Commissions earned ______- oe-~sana sy Arr 123,541 286,797 
sete ~---2-..-------..._--2---~ $1,016,641 $6,302,336 $8,256,727 
ing, gen. and admin. exps._____ 1,672,893 1,913,905 3,177,729 
operating income —_..___v2as EB *$656,252 $4,388,431 $5,078,998 
Ye deducts. (less other income)- 46,059 132,813 Cr264,580 
Pre rest on funded debt_____..____ 45,804 51,952 132,837 
prin, {oF Fed. and foreign inc. taxes tCr283,446 1,615,200 1,996,712 
no FONE tie a tha bd Ae nae Cr38,302 
CRnOe CG re ae ier 11,404 
pcome attributable to minoritv int. 22,050 22,510 33,600 
Sefve for contingencies_____ .____ COOUS Ee... .. : <enton 300,000 
(consolidated net income _.__.___ *$186,719 $2,565,956 $2,907,327 

raed divs. paid or payable_____-____ 47,500 47,500 95, 
_ mon divs. paid or payable_____ 415,756 319,812 543,681 
nS. per common share__.____ | Nil $3.94 $4.40 


c "Deficit, tEstimated carry-back refund of prior years’ Federal and 
anadian in 


: come taxes. 
Ion TE Depreciation charged to operations from Jan. 1 to June 19, 
48, amounted to $190,734. 


Common Dividend Omitted—Acquisition— 


aa directors on July 28 decided to take no action on the dividend 
© common stock “until the future is clearer.” A distribution of 25 


pr per Share was made on this issue on June 1, compared with 40 
and J on March 1, 1949. Payments in 1948 were as follows: March 1 
une 1, 25 cents each; and Sept. 1 and Dec. 1, 40 cents each. 


Inc, “OmPany on July 1, 1949, purchased the Joseph Berlinger Co., 


» & Sales organization.—V- I68> p--1050. 


Van Camp Sea Food Co., Inc.—Files With SEC—Rights 
to Be Given Stockholders— 

This company on Aug. 22 filed a registration statement with the 
SEC proposing the sale of 125,000 shares of common stock, $2 par 
value. Of this stock, 25,000 shares are to be offere® by the company 
and 100,000 shares are to be offered by five stocknolders o1 the 
company. 

The 25,000 shares to be sold by the company will first be offered 
for subscription to the present stockholders of the company on the 
basis of one new share for every 16 shares presently held. White, 
Weld & Co. (New York) and William R. Staats Co. (Los Angeles) 
are named as underwriters. The price at which the stock will be 
offered and other details of the ofiering are to be added by amend- 
ment. 


The proceeds to the company will be added to its general funds.— 
V. 169, Pp. 2535. 


Victor Products Corp.—Sales & Earnings Off— 
Six Months Ended June 30— 


1949 1948 
ET EE BN REL IE EEL FLERE $5,317,000 $5,775,000 
Net income after charges and taxes_....______ 246,683 343,225 
Earnings per common share___.______________ $0.53 $0.73 
—vV. 169, p. 2689. ‘ 


Virginia Natural Gas Co.—Hearing Sept. 14— 
See Commonweaith Natural Gas Corp. above.—V. 170, p. 404. 


Vulean Corp.—Earnings— 
Six Months Ended June 30— 


1949 1948 
Net earnings after charges and taxes_.____-___ $120,518 $207,966 
Earned per common share... ._..__--________ $0.35 $0.74 
—V. 169, p. 2689. 

Wabash RR.—Earnings— 

July— 1949 1948 1947 1946 
Gross from railway... $8,204,447 $9,479,680 $7,393,266 $7,152,211 
Net from railway_____- 1,940,770 2,724,954 1,588,978 1,470,623 
Net ry. oper. income_-__ 733,830 1,228,064 530,488 573,170 

From Jan. 1— 

Gross from railway__.. 52,340,753 60,850,369 53,334,517 44,513,770 
Net from railway______ 9,653,914 16,538,815 14,074,697 7,468,966 
Net ry. oper. income... _ 3,356,843 7,154,643 5,809,960 3,535,595 


—V. 170, p. 536. 


Walbridge Operating Co., Inc., Buffalo, N. Y¥Y.—Plans 
Reorganization— 

Pursuant to an order of Judge Hamilton W'ard of the Erie County 
Supreme Court, the holders of 15-year income bonds, common stock 
and voting trust certificates for common stock are required to show 
cause on Sept. 8, before the Court, in Buffalo, N. Y., on why a pian 


of reorganization dated Aug. 2, 1949, should not be approved.—vV,. 168, 
p. 2734. 


Waldorf System Inc. (& Subs.) —Earnings— 
Period End. June 30— 1949——s Mos.—1948 1y49—6 Mos.—1948 


5. | eee $4,875,662 $4,976,883 $9,710,308 $9,902,532 
Net profits after all 

charges, incl. prov. 

for Fed. income taxes 126,474 127,858 263,447 264,776 
Com. shares ontstand. 425,900 425,900 425,900 425,900 
Earned per share____~ $0.29 $0.30 $0.61 $0.62 


—V. 169, p. 2322. 


Ward Baking Co.—Partial Redemption— 


The company has called for redemption on Oct. 3, next, $200,000 
of 54% 25-year debentures (subordinated) due Oct. 1, 1970, at 103 
and interest. Payment will be made at the Guaranty Trust Co. of 
New York, trustee, 140 Broadway, New York, N. Y.—V. 170, p, 734. 


Wayne Pump Co.—Semi-Annual Report— 
Six Months Ended May 31— 

















1949 1948 

Sales—-less trade and quantity discounts___... $4,142,265 $5,982,498 
ae Se ee ee 3,174,739 4,710,249 
Selling, general and administrative expenses___ 1,243,582 1,326,919 

Siet  CCTA TIE. 10CBnk.d edie ngennchisinennabie $276,056 $54,670 
Other income and expense (net)-_- sl te acted ae 113,250 210,865 

Net loss before Fed. and Canadian inc. taxes $162,806 *$156,194 
Prov. for Fed. and Canadian income taxes.___- 1,632 27,554 

Net loss after Fed. & Canadian inc. taxes__ $164,438  *$128,640 
Estimated refund of prior year’s Fed. income 

taxes under carryback provision__.......-~-~- Cr62.566. 2 nwnndo 

RE Nobdhatne-hopeqneninguperiwans scenes eek autre $101,938 *$128,640 
Earnings per share__--~-~~- CSE REIS FEY 5 o1/ ey o Nil $0.44 


*Net profit. 

NOTE—Based upon information received from our foreign subsidiary 
companies, the net earnings of those companies for the respective six 
months’ periods, which are not included in the above, are as follows: 





1949 1948 
SS 8) RD PEE a ree anes eer eeee $121,322 $89,336 
SNES  initccrcadnedancbacanandmaqumes 50,995 53,480 

, a ee $172,317 $142,816 

BALANCE SHEET MAY 31 

Assets— 1949 1948 
Cash & United States Government obligations... $2,011,721 $869,565 
Accounts receivable—net after reserves___._-~-~ 1,485,289 2,119,791 
Inventories—at lower of cost or market—net_-_ 3,870,459 4,655,366 
Plant, property, and equipment—/(net)-_~------ 1,846,631 1,981,419 
Instalms, accounts receivable due in more than 

Oe NE ho pe Ack thcemisliinten nina cmneemeee OB 397: . <: dette 
Invests. in & advances to British & Brazilian 

Pe Ee ES oe ae os 647,338 663,656 
Federal] income tax refunds___...-_~~~~------- 63,291 38,911 


Prepaid exps.—cost allocable to future opers._-_ 


196,406 154,526 
Patents—at nominal value 








CN acini ad csddln ied innibiapenevesdetesenenaychertnenerenasseeseevainl $10,167,312 $10,483,234 
LIABILITIES— 
Bank loans payable___.-...------------------ = ------ $2,000,000 
Accounts payable and other accruals____----~- $512,263 653,511 
Fed. income & State and local taxes-.---~--~--~-- 151,124 143,006 
Dividend Payable  <...-....--.-....-.--------  ------ 144,809 
15-year 4% sinking fund debs. due Nov. 1, 1963 2,500,000 ------ 
Unearned finance fees and reserves____--~---- 82,873 63,739 
€om. stock (auth., 350,000 shs. of $1 par value) 289,659 289,659 
Capital surplus ~.-..-~---------~-------------- 1,766,776 1,766,776 
Earned surplus —.......~-~------------------- 4,864,617 5,421,735 

_ $10,167,312 $10,483,234 


—V. 169, p. 1714. 


Wellington Fund, Inc.—Files With SEC— 

The corporation on Aug. 15 filed a registration statement with the 
Securities and Exchange Commission covering 2,000,000 shares of 
common stock (par $1), to be offered at market. Underwriter is 
W. L. Morgan & Co. Proceeds for investment. 


Net Asset Value Higher— 


Since the first of the year, net asset value per Wellington share 
advanced from $16.28 to $17.12 on Aug. 15. , ; 

The resources of the Fund are now at a new high of $83,456,881, 
an increase of $7,652,000 over resources on June 30, 1949. The fol- 
lowing schedule shows the diversification of investments on Aug. 
15, 1949: 





Gommon stocks ................-..--.--..--- $51,558,326 61.78 % 
Appreciation bonds and preferred__..------- 2,051,715 2.46 % 
Convertible seniors -~~-~-- tee Seen eee 1,303,575 1.56 % 
Investment bonds and preferred_.---------~- 18,684,971 22.39 % 
U. S. Government bonds and cash_.-------~-- 9,858,294 11.81% 

Total resources ~-~--- | $83,456,881 100.00 % 


See also V. 170, p. 404, 


(J.) Weingarten, Inc. (& Subs.)—Earnings— 
Year Ended Dec. 31— 











1948 1947 

Gross proiit (sales less cost of sales)__..____- $8,607,848 $6,882,069 
a a le 117,184 124,486 

0 ae 2 a $8,725,032 $7,006,555 
Operating expenses ____-__- Ie SIN REN INDE, Da 7,019,740 5,708,158 
Taxes other than income taxes__._.__________ 219,434 197,035 
Depreciation and amortization__.._.._________- 280,978 196,563 
I © Scphie-ec-eetblichieensecnrentcuaee hid inaelnianapbintisnllbitr eit <icece 94,658 31,977 
Provision for Federal income taxes_.____.-__~ 422,391 341,200 
Addition to inventory reserve__.._._._____---____ 55,000 30,000 

I i iat sain anes $632,831 $501,622 
See (GIVE. Fs oe innae 96,754 90,253 
ee re eee 97,416 96,613 

Earnings retained in the business__.._______- $438,661 $314,756 
Shares outstanding: 

PeRTeR” (RO Gee a oaks seen ssdicnn 43,000 43,000 

Common and class A common (no par)__--. 49,000 48,344 
Earned per share, before inventory reserve: 

Gm peeterwwes Gar Bee)... oon nl ne $16.00 $12.36 

On common and class A common (no par) __ 12.06 9.13 
Earned per share after inventory reserve: 

Ge I aii cin anni netdichenmanngeciaieamecim 14.72 11.66 

Ce OI aii icc end cciinmindegnaintin iawngitl 10.28 8.51 


—V. 167, p. 2178. 


Wesson Oil & Snowdrift Co., Inc. (& Subs.) —Earnings 
9 Mos. Ended— May eS May - 7 May pct June 1,’46 


Re SE CE 141,038,446 182,134,497 158,091,606 100,717,420 
Cost of sales and exps. 130,561,766 155,301,771 138,790,708 95,834,865 




















Deprec. and amortization 1,098,205 962,975 840,905 71,225 
*Replacement reserves. j-_---- Genser "eit < hewntnaee 
tReduc. in valuation of 

inventories —~........ GOGO 0G? |: teteien. |”) ae on 

Operating profit______ 3,378,475 19,427,632 18,459,993 4,111,330 
Other income... ~~ 641,407 899,470 708,170 401,421 

Total income______--~ 4,019,882 20,327,102 19,168,163 4,512,751 
ARTEL TY RR 73,725 110,181 A 199,626 
Fed. and State taxes... 1,570,000 8,570,000 8,045,000 2,090,000 

=. SE 2,376,157 11,646,921 10,945,655 2,223,125 
Preferred dividends. 876,000 876,000 876,000 876,000. 
Common dividends. __- 816,381 1,603,605 1,603,605 437,347 

Is neck tte, €83,776 9,167,316 8,466,050 909,778 
Shs. com. stk. (no par) 1,166,258 583,129 583,129 583,129 
Earnings per share___ $1.28 $18.47 $17.27 $2.31 


*Provision for anticipated replacement of vegetable oil inventories 


(on lifo basis), partially liquidated. To lower of cost or market at 
May 28, 1949. 


CONSOLIDATED BALANCE SHEET—May 28, 1949 


ASSETS—Cash in banks and on hand, $7,850,429; accounts and 
notes receivable, less reserves, $12,601,307; inventories, $29,984,98'; 
other assets and investments, $6,395,447; land, buildings, machinery 
and equipment, (after reserves for depreciation of $13,815,979), $26,- 
953,905; process, patents and trade-marks (net), $6; prepaid expenses 
and deferred charges, $277,074; total, $84,063,165. 


LIABILITIES—Accounts payable and accrued liabilities, $6,047,148; 
preferred dividend payable June 1, 1949, $292,000; reserve for Federal 
income taxes and state income taxes, $5,674,065; reserve for possible 
future inventory losses, $7,200,000; $4 convertible preferred stock, no 
par (outstanding 300,000 shares), $17,813,036; common stock ($2.50 
par value), $3,000,000; paid-in surplus, $3,200,000; capital surplus, 
$5,805,751; earned surplus, $35,757,416; deduct—capital stock re- 
acquired, at cost: (convertible preferred stock, 8,000 shares, $480,840; 


and common stock, 33,742 shares, $245,411), Dr$726,251; total $84,- 
063,165.—V. 169, p. 1014. 


West Penn Electric Co.—Files With SEC— 


The company on Aug. 25 filed a registration statement with the 
SEC proposing the sale of $31,000,000 of sinking fund collateral trust 
bonds, due 1974 and 856,895 shares of common stock, no par value, 
for a total estimated proceeds in excess of $53,000,000. The offering 
prices are to be added by amendment. 


The bonds are to offered at competitive bidding. The interest rate of 


the bonds, their offering price, and other details of the offering will be 
added by amendment. 


The stock is to be offered, through underwriters not yet named, 
first to present stockholders of the company on subscription and ex- 
change bases, 468,621 shares would be offered to common stochkolders 
on the basis of one new share for each five held, plus the right te 
subscribe to any additional amount of such shares which are net 
subscribed for on the initial offer to common stockholders. 


388,274 shares, plus such shares as are not subscribed for yy com-— 
mon stockholders, will be offered in exchange to the present holder= 
of the company’s 6% cumulative preferred stock, 7% cumulative pre- 
ferred stock, and class A stock, The basis on which the ex 

offer will be made is to be edded by amendment when the offering 
price of the common is determined. It is the company’s intention 
to redeem all shares of the three classes of stock not offered in ex~ 
change. 


Proceeds of the offering will be used: (1) to redeem $5,000,000 of 
gold debentures, 5% series due 2030, at 105% of principal amount 
for an aggregate amount of $5,266,667; (2) to purchase 583,999% 
shares of Monongahela Power Compaay common stock from West Penm 
Power Company for an aggregate amount of $8,633,353; and (3) te 
redeem the 6% preferred stock of the company at $110 per share and 
the 7% preferred and class A stocks at $115 per share for an 
gate of $39,422,851. The total of these disbursemeitt- is estimated at 
$53,322,871. 


If the proceeds are less than the estimated disbursements the balance 
will be made up out of the general funds of the company, and any 
excess will be added to such general funds. If the bonds are issued 
and sold but no offering made of the common stock, the proceeds 
would be applied first to redeem the company’s 5% gold ‘iebentures 
and to purchase the Monongahela common stock, and th: the bak 
ance, if any, to redemption of the preferred and class A stocks. 


Weekly Output— 


Power output of the electric properties of this company for the 
week ended Aug. 20, 1949 totaled 100,900,300 kwh., a decrease of 
5.34% from the output of 106,600 kwh. for the corresponding week 
of 1948.—V. 170, p. 734. 


Western Auto Supply Co.—Earnings— 


Period End. June 30— 1949—3 Mos.-——-1948 1949—6 Mos.—1949% 
Net sales—Retail _.. $16,865,023 $17,949,181 $27,723,664 $29,144,025 
Wholesale 13,315,947 13,691,752 25,051,665 26,154,6%2 





Tetes  <iiivatiddeowtas $30,180,970 $31,640,933 $52,775,329 $55,298,697 
Earns. before prov. for 
Federal income tax _. 
Income tax 


1,189,113 2,597,541 
466 268 1,035,087 
"$722.845 $1,562,454 $771,778 $2,138,209 
$0.96 $2.08 $1.03 $2.85 

H. PB. Bamesberger, Treasurer, states: “The total inventory position, 
including merchandise on hand and on order, at June 30, 1949 Was 
$9,000,000 less than a year ago, a decrease of 18%, and is in sath 
factory relationship to anticipated sales. Cash increased $2,500,000 and 
receivables increased $2,000,000 over a year ago. The company had re 
current bank borrowings during the first half of the year. The ratio 
of current assets to current liabilities at June 30, 1949 was 5.5 te 2B 
—V. 170, p. 345. ‘ 


1,296,547 
524,769 


3,556,307 
1,418,168 


Net earnings -~.-~-~-~- 
Net earnings per share 
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Western Arkansas Teléphone Co., Russellville, Ark.— 


Files With SEC— 


The company on Aug. 16 filed a letter of notification with the 
SEC covering 1,000 shares of €% cumulative non-participa 
ferred stock, par $100, the net proceeds to be used to pay indebted- 
ness for equipment and supplies. Lewis W. Cherry Co., Little Rock, 


pre- 





Wisconsin Public Service Corp.— 
SEC—To Issue Additional Common Stock to Parent— 
The company on Aug. 19 filed a registration statement with the SEC 


covering $4,000,000 of first mortgage bonds, series due Sept. 1, 1979. 
Offering price, interest rate and underwriting terms will be supplied 


Files Bonds With 


Net sales 


Total 


Woodall Industries, Inc. (& Subs.)—Earnings— 
9 Months Ended May 31— 


CE END Scenes 


—$—____ 


1949 1948 a 
eaae oem $15,892,483 $14,028,098 $13 pe hia 
14,418 10,204 ex 037 


a 


piscina $15,906,901 $14,038,302 $13 604 «, 








Lew under competitive bidding. Cost of products sold_____________ 12,741,712 11,351,898 10 ger'-~ 
Ark., has been named as underwricer. In addition, this company and Standard Gas & Electric Co. have Selling, admin. & general exps.___- 1,280,678 1,163,460 1 o73'9x, 
requested SEC authorization for Wisconsin to issue and ary to peopel nape ype A Sapeness bth a erty 92.883 re 
buy an additional 250,000 shares of common stock at par ( per mortization of goodwiil_—-_-—--___ , 27,54 pot 
Weston Electrical Instrument Corp. (& Subs.)—Earns. pHi : . a expense aterm eerie: tema 12133 “a 
: : Miscellaneous deductions __.....--§ 2 = 2 762 aesa 
6 Mos. End. June 30— 1949 1948 1947 1946 Standard presently owns all of the 1,375,000 shares of Wisconsin : .76 10 005 
Net profit after taxes_- $227,054 $352,945 pean ener common stock now canaeamiatne. Taxes on income (est. ).-----~—-__ 688,400 537,900 860.799 
Seperen SAAES. CUNSAS.—— "ana yy $2.53 $3.85 Proceeds from the sale of the stocks and bonds will be used to OES hh Sig EOE $1,074,059 $849,726 ‘al an — 
Earns. per share____--- : : repay $6,000,000 of short-term bank loans and for current construc- Common stock dividends... ___ 300,000 300 000 a 530 
—V. 169, p. 2322. tion expenses. The proceeds of the loans had been used to finance Preferred stock dividends._....____ 88,159 91347 po. 
construction and for the purchase of — — 4 he ere Common shares outstanding_______ 400.000 400'000 Page 
; eae River Power Co. Wisconsin Public Service Co. estimates that its con- Earnings per common share_______ $2.46 : UL u09 
Wheeling & Lake Erie Ry.—Trustee Appointed struction program for 1949 will cost $9,600,000. $1.90 $2.75 
The Manufacturers Trust C ., New York, N. ¥., has been aqueints The SEC has given interested persons until Sept. 7 to request that COMPARATIVE BALANCE SHEET 
trustee for the general and refvnd'n” mortgage bonds due Aug. > @ hearing be held.—V. 170, p. 537. ASSETS— May 31,°49 Aug. 31..43 
1974, in the following amounts: $6,870,000 of series B and $4,000,000 : nk ROTTS PRR ene ieee ie ed ee ee ae $1,929,183 $1.55. > 
of series C.—V. 170, p. 734. poe ne States Savings Bonds__-___-____ — neaenes 59,921 5° 408 
- Workmen’s Automobile Insurance Co., Los Angeles, cinta Satmaaes tone canoe priarorT 1 ane 38.458 
a IA Cte Nbe yes 925,478 1,77¢ 09 
Whitehall Fund, Inc.—Earnings— Calif.—Plans To Sell Stock at $2 per Share— DROID Soe a le eg 25; | 1,579,184 1910 3s; 
. = Cash surrender value of life insurance________ 103,315 88 Ons 
Jan. 1 to June 20— 1949 1943 This company, it was reported on Aug. 22, has filed an application Snvestment aud ether ascots..__....... 72533 8.205 
Income from cash dividends and inverest__-~ $18,089 $9,076 with the Department of Insurance of California for a permit to sell *Property, plant. and equipment, costa not 46,476 
General expenses ____--._...--~---. joecass 1,800 1,163 100,000 shares (par $1) at $2 per share to R. Leslie Kelley, President. chareed to operations , prompen 
Ne AR clipe liita dean gplenetsdnaialy 289 200 Other officers of this new firm are: Sidney H. Kelley, Vice-President, points 2. ‘teeta 2,643,336 
and Ray S. Marshall, Secretary-Treasurer. Purchased goodwill <1 ge Rann pire ples Kl PR at neat 504" 939 162.601 
Net income (excl. gain or lass on investments) $16,000 $7,713 wate ae eaor 622.029 
Net realized gain on investment -_....------- 4,122 16 York Cor E Beg ike ee CO. ee See ee ee 1,519 bob 108 954 
*No provision has been mude for Federal, matne nok oye Alen _xO orp.—Larnings— EE OS Le Re ee ean: ea cians: 
corporation has elected to be ¢1xed as a regula vee Period End. June 39— 1949—3 Mos.—1948 § 1949—9 Mos.—1948 : 
and has adopted tne general »o.c. vi distributing substantially all , LIABILITIES— 


taxable net income (exclidng gaa 


are in effect, stibstautia.iy all trxvb.2 net 
Spécial year-end distribution. 


or loss on investments) in the 
form of quarterly dividends and, as .ong as the present provicions of 
the Internal Revenne Code relating to regulated investment companies 


iNet realized loss. 


gain on investments as a 


The net assets of tis corooretion, a balanced fund with half its 


assets in common stocks and ‘2e oter half in cash and senior secu- 
rities, rose from $661,215 on Dec. 31, 1948, to $825,450 on June 30, 
1949. However, the asset value d¢c.ined from $15.27 per share to 
Including special distributions 
of 13 cents per share from net sec.rity gains since operations began 
in March, 1947, the resu.tant total on June 30, 1949, is the same as 
169, p. 2689. 


$14.87 during that six months period. 


the initial asset value of $15.—V. 


Uncompleted 


| ag ee 
Inc. bef. providing for 
income taxes ____-~~ 


Esti. income taxes___-- 


Earnings - 
Per shr. of pfd. stock_ 
Per shr. of com. stock~_ 
Orders booked 


June 30 --- 
—V. 170, p. 345. 


Gross inc. accrued from 


$14,881,264 $15,990,014 $38,255,963 $40,727,453 


Dividends payable 





11,316,642 17,511,788 


Trade accounts payable___ 


Wages, salaries and commissions 


*The company is in process of exchanging its Chicago plant for on 
located in that area which is more favorably situated.—v. 


$732,009 $980 906 
28,889 30,249 


“SESS BLES 212, § 916 

1,339,666 © 1,487,620. SSBSGASS 307641 Acorned exbendee ......... 315453 1h 

534,124 606,074 1,091,630 1,611,906 Taxes on income (est.)~.-.1..- +... 22+. 245,379 695 397 

5% tg at (par value $25 per share) 2,302,875 2,419 375 

Common stock (par value $2 per share)______ 800,000 800.501 

ieiepertinnipcwenas onen, 246 oe VT sana sone te Paid-in capital in excess of par value of stock 171,502 144 os 
$0.77 $0.85 $1.48 $2.25 Accumulated income employed in the business 4,061,679 3.375.779 

Pa ae 11,463,420 $12,955,336 $31,828,903 $39,403,629 oe 
contracts, ° $ = . I, ee cet RN Seeders eeintneeancmemet Labelle ox es poposigh $8,770,366 $8,715.79 


169, p. 1714, 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Mobile County, Mobile Sch. Dist. 
a (P. O. Mobile), Ala. 
Warrant Offering — Frank S. 
Keeler, President of the Board of 
School Commissioners, will re- 
ceive sealed bids until 11 a.m. 
(CST) on Aug. 31 for the pur- 
chase of $1,300,000 not to exceed 
3% interest capital outlay war- 
rants. Dated Sept. 15, 1949. De- 
nomination $1,000. Due March 15, 
as follows: $68,000 in 1950, $70,000 
in 1951, $71,000 in 1952, $73,000 in 
1953, $75,000 in 1954, $77,000 in 
1955, $79,000 in 1956, $81,000 in 
1957, $83,000 in 1958, $85,000 in 
1959, $87,000 in 1960, $89,000 in 
1961, $91,000 in 1962, $94,000 in 
1963, $96,000 in 1964, and $81,000 
in 1965, and containing a reserva- 
tion of the right to call for pay- 
ment or redemption prior to ma- 
turity at the option of the Board 
of School Commissioners, at, but 
not prior to, the expiration of the 
10th year following the date of the 
warrants, or on any interest pay- 
ment date subsequent thereto, at 
par, plus accrued interest and a 
premium equal to 12 months in- 
terest at the rate borne by the 
warrants. Principal and interest 
(M-S) payable at the office of the 
Board of School Commissioners in 
Mobile, or at the Bankers Trust 
Co., New York City. A certified 
check for 3% of the warrants, 
payable to the Board of School 
Commissioners, is required. 


Montgomery, Ala. 

Bond Sale—The $160,000 street 
improvement bonds offered Aug. 
23—v. 170, p. 639—were awarded 
to Watkins, Morrow & Co., of Bir- 
mingham, and Ira Haupt & Co., of 
New York, jointly, as 2%s, at a 
price of 100.45, a basis of about 
241%. Dated Sept. 1, 1949. Due 
on Sept. 1 from 1950 to 1959 in- 
clusive. The second highest bid- 
der was Union Bank & Trust Co., 
Montgomery, for 2%s, at a price 
of par. 


CALIFORNIA 


Alturas, Calif. 

Bond Sale Details—The $182,- 
000 water and sewer bonds pur- 
chased by the Bank of America 
National Trust & Savings Associa- 





reflecting a net interest cost of 
about 2.94%, as previously noted 
in v. 170, p. 734, were sold as 
follows: $84,000 as 3s, due on 
June 30 from 1950 to 1959 in- 
clusive; $46,000 as 2%4s. Due on 
June 30 from 1960 to 1963 inclu- 
sive, and $52,000 as 3s, due on 
June 30 from 1964 to 1967 inclu- 
sive. Dated June 30, 1949. Le- 
gality approved by Orrick, Dahl- 
quist, Neff & Herrington, of San 
Francisco. 


Di Giorgio Sch. Dist., Kern County 

(P. O. Bakersfield), Calif. 
Bond Sale—The $192,000 school 
bonds offered Aug. 15 were 
awarded to the Security-First Na- 
tional Bank, of Los Angeles, as 2s, 
at a price of 100.54, a basis of 
about 1.91%. Dated July 12, 1949. 
Due $16,000 on July 12 from 1950 
to 1961 inclusive. Legality ap- 
proved by O’Melveny & Myers, of 
Los Angeles. 


Goleta Sch. Dist., Santa Barbara 
County (P. O. Santa Barbara), Cal. 


Bond Sale Details—The $85,- 
000 school bonds purchased by 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, as _ previously 
noted in v. 170, p. 369, were 
awarded as follows: 


$30,000 as 1%s. Due on July 1 
from 1950 to 1955 inclusive. 

55,000 as 2s. Due on July 1 from 
1956 to 1966 inclusive. 


Legality approved by O’Mel- 
veny & Myers, of Los Angeles. 


Hermosa Beach City Sch. Dist., 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering—Clerk and Ex- 
Officio Clerk of the Board of Su- 
pervisors will receive sealed bids 
until 9 am. (PST) on Aug. 30 
for the purchase of $194,000 not to 
exeeed 5% interest school bonds. 
Dated Sept. 1, 1949. Denomination 
$1,000. Due on Sept. 1, as fol- 
lows: $14,000 in 1950; $5,000 in 
1951 and 1952, and $10,000 from 
1953 to 1969 inclusive. Principal 
and interest (M-S) payable at the 
County Treasurer’s office. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
A certified check for 3% of the 
amount of the bonds bid for, pay- 
able to the Chairman of the Board 





tion, of San Francisco, on a bid 


of Supervisors, is required. 





Imperial Irrigation Dist. (P. O. 
El Centro), Calif. 


Bond Sale—The $6,000,060 elec- 
tric revenue, 10th Issue bonds of- 
fered Aug. 23—v. 170, p. 639— 
were awarded to a syndicate com- 
posed of Blyth & Co., Stranahan, 
Harris &°Co., Inc., of Toledo, 
Kaiser & Co., of San Francisco, 
Paine, Webber, Jackson & Curtis, 
of Chicago, Estabrook & Co., of 
New York. Dean Witter & Co., of 
San Francisco, Roosevelt & Cross, 
of New York, Bareus, Kindred & 
Co., of Chicago, Bosworth, Sulli- 
van & Co., Boettcher & Co., 
Peters, Writer & Christensen, all 
of Denver, Pasadena Corp., of 
Pasadena, Dempsey-Tegeler & 
Co., of St. Louis, Stone & Young- 
berg, Schwabacher & Co., both of 
San Francisco, and J. A. Hogle & 
Co., of Salt Lake City, at a price 
of 100.008, a basis of about 2.89%, 
as follows: 


$410,000 as 3%s. Due on July 1 
from 1953 to 1956 inclusive. 

230,000 as 3s. Due on July 1 in 
1957 and 1958. 

560,000 as 2%s. Due on July 1 
from 1959 to 1962 inclusive. 

1,670,000 as 2%4s. Due on July 1 
from 1963 to 1970 inclusive. 

2,660,000 as 3s. Due on July 1 
from 1971 to 1978 inclusive. 

wig as 2%s. Due on July 1, 
1979. 


Dated Oct. 1, 1949. 


Lincola Sch. Dist., San Joaquin 
County (P. O. Stockton), Calif. 


Bond Offering—R. E. Graham, 
County Clerk, will receive sealed 
bids until 11:30 a.m. (PST) on 
Sept. 6 for the purchase of $65,- 
000 not to exceed 5% interest 
school coupon or registered bonds. 
Dated Oct. 15, 1949. Denoniination 
$1,000. Due on Oct. 15, as follows: 
$1,000 from 1950 to 1954 inclusive; 
$4,000 from 1955 to 1957 inelusive; 
$6,000 in 1958 and 1959; $7,000 
from 1960 to 1963 inclusive, and 
$8,000 in 1964. Principal and in- 
terest (A-O) payable to the 
County Treasurer’s office. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Orrick. 
Dahlquist, Neff & Herrington, of 
San Francisco, will be furnished 
to the purchaser without cost. A 
certified check for $3,250, payable 





to the County Treasurer, is re- 
quired. 


Los Angeles, Calif. 

Large Issue of Dewaps Due— 
The Department of Water and 
Power is expected to come to 
market sometime in October with 
an offering of $20;000,000 bonds. 


San Rafael, Calif. 

Bonds Sold—An issue of $950,- 
000 sewage treatment plant bonds 
has been sold. These bonds were 
authorized at the election held on 
June 1, 1948. 


Waverly Sch. Dist., San Joaquin 

County (P. O. Stockton), Calif. 

Bond Sale—The $26,000 school 
bonds offered Aug. 22—v. 170, p. 
639—were awarded to the Union 
Safe Deposit Bank, of Stockton. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1950 to 1964 inclusive. 


Woodside Fire Protection District, 
San Mateo County (P. O. 
Redwood City), Calif. 
Bond Sale—The $160,000 fire 
protection bonds offered Aug. 4 
were awarded to Dean Witter & 
Co., of San Francisco, and the 
William R. Staats Co., of Los An- 

geles, jointly. 


COLORADO 


Denver (City and County), Colo. 

Bond Offering—Geo. F. Hughes, 
Secretary. of the Board of Water 
Commissioners, will receive 
sealed bids until 11 a.m. (MST) 
on Sept. 22 for the purchase of 
$10,000,000 not to exceed 34%2% in- 
terest water general obligation 
bonds. Dated Oct. 1, 1949. De- 
nomination $1,000. Due on Oct. 1, 
as follows: $170,000 from 1954 to 
1967 inclusive; $620,000 in 1968, 
and $700,000 from 1969 to 1978 
inclusive. All bonds maturing on 
and after Oct. 1, 1968, shall be 
subject to redemption in inverse 
numerical order at the option of 
City and County on Oct. 1, 1967, 
or an any interest payment date 
thereafter, at par and accrued 
interest. Principal and interest 
(A-O) payable at the City and 
County Treasurer’s office, or at 
the Chase National Bank, New 
York City, at the holder’s option. 
The approving opinion of Persh- 
ing, Bosworth, Dick & Dawson, of 
Denver will be furnished to the 
purchaser without cost. A certi- 





fied check for 2% of the bords; 
payable to the City and County 
Treasurer, is required. 


CONNECTICUT 


Connecticut (State of ) 

Note Offering — Joseph A: 
Adorno, State Treasurer, will re- 
ceive sealed bids until 11 am 
(DST) on Sept. 8 for the purchase 
of $10,000,000 anticipation no‘es 
(Rental Housing), First Ser es 
notes. Dated Sept. 15, 1949. Lue 
on Sept. 15, 1950. Principal end 
interest payable at such bank or 
trust company, as the purchaser 
may designate. The approving 
opinion of Robinson, Robinson & 
Cole, of Hartford, will be f-'- 
nished without cost to the pvr- 
chaser. 


New Canaan (P. O. New Canac2); 
Connecticut 

Bond Offering—Roland H. 
Gardner, Clerk of the Board of 
Finance, wili receive sealed bids 
until 8 p.m. (DST) on Aug. 30 20r 
the purchase of $870,700 not to 
exceed 4% interest School coupon 
bonds. Dated Sept. 1, 1949. pe 
nomination $1,000, one for $700. 
Due March 1, as follows: $25,000 
in 1951, $35,000 in 1952, $45,000 in 
1953 and 1954, $55,000 in 1955 
1957, $60,000 in 1958, $65 000 in 
1959 to 1961, $70,000 in 1962, gk 
000 in 1963 and 1964, and $20," 
in 1965. Bonds maturing in ! ; 
to 1965, will be subject to redem? 
tion, prior to their maturities, 2 
the option of the Town in the yo 
verse order of their numbers © 
Jan. 1, 1950, or any interest pay 
ment date thereafter. Princ 
and interest (M-S) payable Soe 
First National Bank & Trust an 
of New Canaan. Bidders to ok 
a single rate of interest, , 
pressed in a multiple of % °F 
of 1%. The approving opinie” of 
Hawkins, Delafield & sched 
New York City, will be forme rie r 
to the purchaser. A — ro 
check for $17,414, payable % 
Town, is required. 


erbury, Conn. .. 

Bond Offering — William poor 
City Clerk, will receive “or 
bids until 8 p.m. (EST) 969.000 
31 for the purchase of Bows: 
coupon bonds, divided as fo a 
$1,425.000 sewage disposal P- 

and interceptor bonds. 
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on Sept. 1, as follows: $89,- | 

000. from 1956-to 1970 inelu- 

sive, and $90,000 in 1971. 

300,000 school, repair and reno- 
vation bonds. Due $15,000: 
on Sept. 1 in 1952 and 1953. 

425,000 incinerator bonds. Due 
on Sept. 1 as follows: $27,000 
from 1956 to 1970 inclusive, 
and $20,000 in 1971. 

100,000 park land and playfield 
bonds. Due on Sept 1, as fol- 
lows: $7,000 from 1956 to 1959 
inclusive, and $2,000 in 1970. 

100,000 parking lot bonds. Due 

on Sept. 1, as follows: $7,000 | 

from. 1956 to 1969 inclusive, | 

and $2,000 in 1970. 





on Sept. 1, as follows: $57,000 | 
from 1956 to 1964 inclusive, 
and $58,000 from 1965 to 1971 
inclusive. 


Dated Sept. 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
multiple of ™%4 or 1/10 of 1%. 
Prineipal and interest payable at 
the First National Bank, Boston. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser. A certified check for 
1% of the par value of the bonds, 
payable to the City Treasurer, is 
required. 


FLORIDA 


Pinellas. County (P. O. 
Clearweter), Fla. 

Bond Sale—The $120,000 SBA 
refunding, Series 1949. bonds of- 
fered Aug. 23—v. 170, p. 538— 
were awarded to the Trust Co. of 
Georgia, of Atlanta, and B. J. Van 
Ingen & Co., of New York, jointly, 
as 2%s, at a price of 100.17, a 
basis of about 2.23%. Dated Oct. 
1, 1949. Due on Oct. 1, 1968. The 
second highest bidder was Courts 
& Co., for 2.35s, at a price of 100.33. 


GEORGIA 


Atlanta, Ga. 

Certificate Offering—Lawrence 
A. James, City Comptroller, will 
receive sealed bids until 11 a.m. 
(EST) on Sept. 6 for the pur- 
chase of $755,000 2%% water 
works revenue, Series 1949 A 
coupon or registered certificates. 
Dated Aug. 1, 1949. Denomina- 
tion $1,000. Due on Aug. 1, as 
follows: $25,000 in 1950; $20,000 
in 1951 and 1952; $40,000 in 1953; 
$41,000 from 1954 to 1963 inclu- 
Sive, and $40,000 from 1964 to 
1969 inclusive. Principal and in- 
terest (F-A) payable at the City 
Treasurer’s office, or at the office 
of the fiscal agent of the City, in 
New York City. The approving 
opinion of Spalding, Sibley, 
Troutman & Kelley, of Atlanta, 
will be furnished without cost to 
the purchaser. A certified check 
for $15,100, payable to the City, is 
required. 


HAWAII 
Honolulu (City and County), 


Hawaii 

Bond Offering — Wm. Chung- 
Hoon, Jr., Treasurer of City and 
County, will receive sealed bids 
until 9 a.m. (HST) on Sept. 1 for 
the purchase of $1,500,000 not to 
exceed 5% interest sewer, Series 
G coupon bonds. Dated Sept. 1, 
1949. Denomination $1,000. Due 
ra Sept. 1, as follows: $57,000 
rom 1954 to 1961 inclusive, and 
$58,000 from 1962 to 1979 inclu- 
Sive. Principal and interest (M-S) 
Payable at the office of the Treas- 
urer, or at the option of the hold- 
fe at the Chemical Bank & Trust 
°, New York City. Bidders to 
name the rate of interest, ex- 
Pressed in a multiple of % of 1%. 
ae approving opinion of Wood, 
Cine & Dawson, of New York 
a y, will be furnished. A certi- 
a check for 2% of the bonds, 
ee to the Treasurer of the 
‘ity and County, is required. 


Boise, Ida. 

ale — The $315,000 
fire protection bonds 
red Aug. 17—~v. 170, p. 538 


Bond § 


ria 
‘age an 
Offa ne 





vere awarded to a syndicate 
Composed of Wm. E. Pollock & 


Co., of New York, First Security 
Bank of Utah, N. A., Edward L. 
Burton & Co., both of Salt Lake 
City, and First Security Bank of 
Utah, N. A., of Boise, at a price 
of 100.03, a basis of about 1.78%, 
as follows: 
$440,000 as 4s. Due on Aug. 1 
from 1951 to 1953 inclusive. 
92,000 as 14s. Due on Aug. 1 
from 1954 to 1959 inclusive. 
179,000 as 154s. Due on Aug. 1 
from 1960 to 1969 inclusive. 
Dated Aug. 1, 1949. The second 
highest bidder was Harris Trust 
& Savings Bank, Chicago; and 


| Wegener & Daly, Inc., jointly, for 


919,000 public works bonds. Due |2s, at a price of 101.52. 


Twin Falls County Class A Sch. 
Dist. No. 411 (P. O. Twin 
Falls), Ida. 

Bond Sale — The $1,400,000 
school bonds offered Aug. 22—v. 
170, p. 734—were awarded to a 
syndicate composed of Otis & Co., 
of Cleveland, Blair & Co., Inc., 
First Securities Co., Sills, Fair- 
man & Harris, McMaster Hutchin- 
son & Co., all of Chicago, and 
Grande & Co, of Seattle, at a 
price of 100.16, a basis of about 

1.57%, as follows: 


$1,084,000 as 14s. Due on July 1 
from 1950 to 1965 inclusive. 

316,000 as 1%4s. Due on July 1 
from 1966 to 1969 inclusive. 


Dated July 1, 1949. The second 
highest bidder was Kidder, Pea- 
body & Co., Julien Collins & Co., 
Blunt Ellis & Simmons, Dempsey 
& Co., and F. S: Yantis & Co., 
jointly, for $179,000 as 4s, $130,- 
000 as 1s, $200,000 as 1%s, $499,- 
000 as 1%s, and $392,000 as 1%s, 
at a price of par, a basis of about 
1.63%. 


ILLINOIS 


Coal City, Ill. 

Bonds Sold—aAn issue of $38,000 
street improvement bonds has 
been sold to the White-Phillips 
Co., of Chicago. 


Cook County (P. O. Chicago); Ill. 


Bond Offering Michael J. 
Flynn, County Clerk, will receive 
sealed bids until 10 a.m, (CST) 
on Sept. 7 for the purchase of 
$6,100,000 not to exceed 4% in- 
terest coupon bonds, divided as 
follows: 
$4,500,000 working cash _ fund, 

1949 bonds. Due on July 1, 
1959; $4,050,000 thereof op- 
tional at par and accrued in- 
terest as follows: $450,000 on 
July 1, 1950 to 1958, or on 
any interest payment date af- 
ter said respective dates. 

1,600,000 highway working cash 

fund bonds. Due on July 1, 
1969; $1,440,000 thereof op- 
tional at par and accrued 
interest as follows: $160,000 
on July 1, 1950 to 1958, or on 
any interest payment date af- 
ter said. respective dates. 

Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the County 
Treasurer’s office. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser. A cer- 
tified check for $75,000, payable 
to the County Treasurer's office, 
is required. 


Cook County Forest Preserve Dist. 


(P. O. Chicago), Ill. 

Bond Offering—William J. 
Gormley, District Secretary, will 
receive sealed bids until 10 a.m. 
(CST) on Sept. 7 for the purchase 
of $750,000 not to exceed 4% in- 
terest working cash fund coupon 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due on July 1, 
1959: $675,000 thereof optional at 
par and accrued interest as fol- 
lows: $75,000 on July 1 from 1950 
to 1958, or on any interest pay- 
ment date after said respective 
dates. Principal and interest (J-J) 
payable at the District Treasurer’s 
office. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished to 
the purchaser by the District. A 











certified check for $25,000; pay- 
able to the District Treasurer, is 
required. 
Massac County Sch. Dist. No. 35 
(P. O. Metropolis), Iil. 
Bond Sale — The $275,000 
school bonds purchased by ihe 
H. C. Speer & Sons Co., of Chi- 
cago, as 254s, at a price of 100.63, 
a basis of about 2.68%. Dated 
Sept. 1, 1949. Due on Sept. 1 
from 1950 to 1969 inclusive. The 
second highest bidder was New- 
hard, Cook & Co., for $112,500 as 
3s, and $162,000 as 2°4s, at a price 
of 100.07. 


Rochelle, ill. 

Bond Offering — A. V. Ward, 
City Clerk, will receive sealed 
bids until 5 pm. (CST) on Sept. 6 
for the purchase of $42,000 not 
to exceed 5% interest electric 
light plant revenue coupon bonds. 
Dated Aug. 1, 1949. Due on May 
1, as follows: $5,000 in 1950; $7,- 
000. from 1951 to 1955 inclusive, 
and $2,000 in 1956. The bonds 
will be subject to prior redemp- 
tion at the option of the City, on 
May 1, 1950, and on any interest 
payment date thereafter in in- 
verse numerical order at a price 
of par and accrued interest. The 
approving ovinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished without cost by the City. 


INDIANA 


East Chicago Sch. City, Ind. 

Bonds Seld—An issue of $1,400,- 
000 improvement 1949 bonds has 
been sold privately to a syndicate 
composed of the First Securities 
Co.; Otis & Co.; Central Republic 
Co., all of Chicago; Weeden & Co., 
of San Francisco; Wheelock & 
Cummins, of Des Moines; McDou- 
gal & Co.; Sills, Fairman & Har- 
ris; McMaster Hutchinson & Co., 
all of. Chicago, as 2s, at a price 
of par. 


Lafayette, Ind. 


Bond Sale—The $140,000 sewer 
1949 bonds offered Aug. 23—v. 
170, p: 735—were awarded to the 
First Merchants National Bank & 
Trust Co:; Lafayette Loan & Trust 
Co., and Lafayette National Bank, 
all of Lafayette, jointly, as 1s, 
at a price of 100.38, a basis of 
about 1.17%. Dated Sept. 1, 1949. 
Due on Julv 1 from 1950 to 1960 
inclusive. The second highest bid- 
der was Northern Trust Co., Chi- 
cago, for 1%s, at a price of 100.13. 


Noble Twp. (P. O. New Salem), 
Indiana 

Bond Sale—The $91,000 school 
building bonds offered Aug. 22— 
v. 170, p. 735—were awarded to 
the Union Trust Co., of Indianap- 
olis, as 2s. at a price of 101.03, a 
basis of about 1.90%, as follows: 


$43,000 School Townshiv bonds. 
Due on Jan. 1 and July 1 
from 1952 to 1969 inclusive. 

48,000 Civil Township bonds. Due 
on July 1 from 1951 to 1969 
inclusive. 


Dated Aug. 15, 1949. The second 
highest hidder was Indianapolis 
Bond’ & Share Corp., Indianapolis, 
Fletcher Trust Co., Indianapolis, 
and Raffensperger, Hughes & Co.. 
jointly, for 2%4s, ate~a price of 
101.18. 


Penn Two., Sch. Twp. (P. O. 
221% Lincoln Way West, 
Mishawka), Ind. 


Bond Offering—Ear] F. Aldrich, 
Trustee, will receive sealed bids 
until 3 p.m. (DST) on Sept. 12 
for the purchase of $420,000 not 
to exceed 4% interest school 
building of 1949 bonds. Dated 
Sept. 15, 1949. Denomination $1,- 
000. Due $15,000 on July 1, 1951; 
$15,000 on Jan. 1 and July 1 from 
1952 to 1956 inclusive; $17,000 on 
Jan 1 and July 1 from 1957 to 
1963 inclusive, and $17,000 on Jan. 
1, 1964. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % of 1%. The approving 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$500, payable to the Township, 
is required. 


Starke County (P. O. Knox), Ind. 
Bond Offering — Michael J. 
Gurrado, County Auditor, will re- 
ceive sealed bids until 1 p.m. 
(CST) on Sept. 9 for the pur- 
chase of $200,000 not to exceed 
3% interest hospital bonds. Dated 
Aug. 15, 1949. Denomination $1,- 
000. Due $5,000 on July 1, 1950; 
$5,000 on Jan. 1 and July 1 from 
1951 to 1963 inclusive; $5,000 on 
Jan. 1 and $6,000 on July 1, 1964, 
and $6,000 on Jan. 1 and July 1 
from 1965 to Jan. 1, 1969. inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. The approving opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be furnished 
to the purchaser at the expense 
of the County. A certified check 
for 3% of the bonds, payable to 
the Board of County Commis- 
sioners, is required. 


York Twp., Civil Twp. (P. O. 
(Florence, R. No. 1), Ind. 

Bond Sale—The $11,000 school 
aid 1949 bonds offered Aug. 10— 
v. 170, p. 539—were awarded to 
Frank E. Hailstone & Co., of Cin- 
cinnati, as 2%s, at a price of 
100.61, a basis of about 2.14%. 
Dated July 1, 1949. Due on July 
1 from 1950 to 1961 inclusive. The 
second highest bidder was City 
Securities Corp., Indianapolis, for 
2%s, at a price of 100.08. 


Burlington, Iowa 

Bond Sale—The $140,000 bonds 
offered Aug. 22—v. 170, p. 735— 
were awarded to a group com- 
posed of the Harris Trust & Sav. 
ings Bank, of Chicago; Iowa, Des 
Moines National Bank & Trust 
Co., of Des Moines, and the White- 
Phillips Co., of Davenport, as 
14s, at a price of 100.46, a basis 
of about 1.02%, as follows: 


$100,000 street improvement 
bonds. Due on Nov. 1 from 

1952 to 1955 inclusive. 
40,000 sewer bonds. Due on Nov. 
1 from 1952 to 1955 inclusive. 


Dated Sept. 1, 1949. The second 
highest bidder was Halsey, Stuart 
& Co., for 1.10s, at a price of 
100.05. 


Hanlontown. Con. Sch. Dist., lowa 

Bond Sale — The $9,000 con- 
struction bonds offered Aug. 18 
were awarded to Wheelock & 
Cummins, of Des Moines, as 2s, 
at a price of 100.15, a basis of 
about 2.43%. 


Inwood Indep. Sch. Dist., lowa 

Bonds Sold—An issue of $8,000 
building bonds has been sold to 
the’ Rock Rapids State Bank, of 
Rock Rapids, as 2%s, at a price 
of 100.12. 


KANSAS 


Centralia, Kan. 

Bonds Sold—An issue of $15,000 
general obligation bonds has been 
sold to Burke & McDonald, of 
Kansas City. 


Paola School District, Kan. 
Bonds Sold—-An issue of $195,- 
000 high school addition bonds has 
been sold. These bonds were au- 
thorized at the election held on 
May 24. 


KENTUCKY 


Campbell County (P. O. 
Newport), Ky. 

Bond Offering — Geo. J. Kauf- 
mann, County Court Clerk, will 
receive sealed bids until 10 a.m. 
(CST) on Aug. 30 for the pur- 
chase of $100,000 county hospital 
bonds. Dated Jan. 1, 1949. Denom- 
ination $1,000. Due $10,000 on 
Jan. 1 from 1953 to 1962 inclusive, 


be optional for redemption prior 


in the inverse order of their ma- 





American National Bank, New- 
‘port. The approving opinion of 
|}Chapman & Cutler, 





provided, that said bonds are to) 
to maturity as a whole or in part, | 


turity, on any interest payment) 
date on or after Jan. 1, 1957, upon) 
terms of 103, on and prior to Jan. | 
1, 1959; at 102 thereafter, and on) 
and prior to Jan. 1, 1961; and at. 
101 thereafter to maturity. Prin-| 
cipal and interest payable at the) 


of Chicago, | 


will be furnished to the r 
by the County. A certified check 
for $2,000, payable to the County, 
is required. | 
Union County (P. O. 
Morganfield), Ky. 

Bond Sale — The $10,000 2%% 
school bonds offered Avril 5 were 
awarded to the Union Bank & 
Trust Co., of Morganfield. 


LOUISIANA 


Beauregard Parish Sch. Dists. 
(P. O. De Ridder), La. 


Bond Sale—The $365,000 school 
bonds offered Aug. 19—v. 170, p. 
443 — were awarded to Weil & 
Arnold, of New Orleans, on a bid 
reflecting a net interest cost of 
about 3.19%, as follows: 


$150,000 School District No. 2 
bonds: $69,000 as 3s, due on 
July 1 from 1950 to 1957 in- 
clusive, and $81,000 as 3%%s, 
due on July 1 from 1958 to 
1964 inclusive. 

100,000 School District No. 6 
bonds: $46,600 as 3s, due on 
July 1 from 1950 to 1957 in- 
clusive, and $54,000 as 3%s, 
due on July 1 from 1958 to 
1964 inclusive. 

75,000 School District No. 29 
bonds: $35,000 as 3s, due on 
July 1 from 1950 to 1957 in- 
clusive, and $40,000 as 3%s, 
due on July 1 from 1958 to 
1964 inclusive. 

40,000 School District No. 8 
bonds: $18,000 as 3%s, due on 
June 1 from 1950 to 1957 in~ 
clusive, and $22,000 as 3'%s, 
due on July 1 from. 1958 to 
1964 inclusive. 


Dated July 1, 1949. The second 
highest bidder was Scharff & 
Jones, for $88,000 as 3s, $237,000 
as 3%s, $10,000 as 3%s, and $30;- 
000 as 3%s. 


Jefferson Parish Sewerage Dist. 
No. 2 (P. O. Gretna), La. 
Bond Sale—The $800,000 sewer 
bonds offered Aug. 22—v. 170, p. 
443—-were awarded to a syndicate 
composed of the A. M. Smith- 
Wood Co., of New Orleans, Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, Felix M. Rives, of Shreve- 
port, McDougal & Condon, of Chi- 
cago, Stubbs, Smith & Lombardo, 
of Birmingham, Provident Savings 
Bank & Trust Co., and Fox, 
Reusch & Co., both of Cincinnati 
at a price of 100.906. a basis of 
about 3.19%, as follows: 
$695 900 as 2148, Me on Sept. 1 
from 1950. to 1967 inclusive, 
105,000 as 3%s. Due on. Sept. 1 
in 1968 and 1969, 


Dated Sept. 1, 1949: The second 
highest bidder was Scharff & 
Jones, John Nuveen & Co., Weil & 
Arnold, White, Hattier & Sanford, 
Barrow, Leary & Co., Juran & 
Moody, and John Dane, jointly, 
$551,000 as 3%s, and $249,000. as 
3%s, at a price of 100.06, a basis 
of about 3.37%. 


Rayne, La. 

Bond Offering — L. Babineaux, 
Mayor, will receive sealed bids 
until 11 a.m. (CST) on Aug. 31 for 
the purchase of $100,000 not to ex- 
ceed 4% interest water works and 
electric light revenue utility 
bonds. Dated Oct. 1, 1949. Denom- 
ination $1,000. Due on Oct. 1, as 
follows: $3,000 from 1951 to 1960 
inclusive; $4,000 from 1961 to 1965 
inclusive; $5,000 from 1966 to 
1969 inclusive, and $6,000 from 
1970 to 1974 inclusive. Dated Oct. 
1, 1949. The bonds shall be 
1, 1949. Denomination $1,000. Due 
Oct. 1, as follows: $3,000 in 1951 
to 1960, $4.00 in 1961 to 1965, $5,- 
000 in 1966 tol 969, and $6,000 in 
1970 to 1974. The bonds shall be 
callable for redemption at the op- 
tion of the Town in inverse order 
of their maturities, with the bonds 
within any maturity to be selected 
by lot, on Oct. 1, 1952, and on any 
interest payment date thereafter, 
at the principal amount thereof 
plus accrued interest to the date 
fixed for redemption plus pre- 
miums as follows (unless any such 
premium shall be greater than the 
interest to accrue on any bond 
between the redemption date and 
stated maturity of the bond, in 
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vhich event the premium for such 
vend shall be the amount of in- 
erest so to accrue): As to each 
yond called for redemption on or 
wier to Oct. 1, 1957, $25; as to 
ach bond called for redemption 
ter Oct. 1, 1957, and on or prior 
a Oct. 1, 1962, $20; as to each 
end called for redemption after 
1, 1962, and on or prior to 
1, 1967, $15; as to each bond 
for redemption after Oct. 1, 
» and on or prior to Oct. 1, 
$10; as to each bond called 
cedemption after Oct. 1, 1972, 
. The approving opinion of Dud- 
zy C. Foley, Jr., of New Orleans, 
vii be furnished to the purchaser 
yithout cost. A certified check 
w $2,000, payable to the Town, is 
equired 


i 


34} 


: 


Thibodaux, La. 

» Bend Sale—The $201,000 water 
v@rks and electric light refunding 
evenue utility bonds offered 
\ug. 1l1—were awarded to the 
Squitable Securities Corp., of 
Nashville, as 2%s, at a price of 
00.27, a basis of about 2.71%. 
ated Oct. 1, 1949. Denomination 
34,000. Due on Oct. 1, as follows: 
940,000 in 1950 and 1951; $11,000 
‘vom 1952 to 1954 inclusive; $12,- 
90@ in 1955; $13,000 in 1956 and 
1957; $14,000 in 1958 and 1959; 
$15,000 in 1960; $16,000 from 1961 
t 1964 inclusive. Principal and 
interest (A-O) payable at the 
Central Hanover Bank & Trust 
Ce., of New York City. Legality 
spproved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 


MARYLAND 


Cecil County (P. O. 
Elkton), Md. 

Bond Offering — Thomas M. 
fay, President of the Board of 
County Commissioners, will re- 
¢eive sealed bids until 11 am 
(EST) on Sept. 14 for the pur- 
chase of $1,000,000 not to exceed 
3% interest public school con- 
tteuction, 1949 coupon bonds. 
Dated Oct. 1, 1949. Denomination 
$4,000. Due $40,000 on Oct. 1 
frem 1950 to 1974 inclusive. Prin- 
cipal and interest (A-O) payable 
at Mercantile Trust Co., Balti- 
more. Bidders to name the rate 
«<4 interest, expressed in a mul- 
tiple of % or 1/10 of 1%. The 
approving opinion of Niles, Bar- 
ton, Morrow & Yost, of Baltimore 
will be furnished to the purchaser 
without cost. 


Prince George’s County (P. O. 
Upper Marlboro), Md. 








Bond Sale—The $800,000 county 
hospital 1949 bonds offered Aug. 
24-—v. 170, p. 640—were awarded 
te Halsey, Stuart & Co.; Lehman 
Bros., and the First of Michigan 
Corp., all of New York, jointly, at 
a price of 100.007, a basis of about 
2.33%, as follows: 
$426,000 as 5s. Due on Sept. 1 

from 1950 to 1953 inclusive. 

$72,000 as 2%s. Due on Sept. 1 

from 1954 to 1974 inclusive. 


| Dated Sept. 1, 1949, 


MASSACHUSETTS 


Bedford Housing Authority, Mass. 

Note Sale — The $125,000 first 
series notes offered Aug. 25 were 
awarded to J. P. Morgan & Co., 
Ine., New York, and the Second 
National Bank of Boston, jointly, 
at 0.80% interest, plus a premium 
of $12. The National Shawmut 
Bank of Boston, second high bid- 
der, named a rate of 0.81%. 

Notes are dated Sept. 6, 1949. 
Due on July 15, 1950. Principal 
and interest payable at such in- 
cerporated bank or trust company 
as the purchaser designates. Le- 
gality approved by Sullivan, 
Donovan & Heenehan, of New 
York City. 


Cambridge Housing Authority, 
Massachusetts 

Note Sale—The $1,080,000 notes 

offered Aug. 18—v. 170, p. 640— 

were awarded to the Bessemer 

Trust Co., of Jersey City, at 

8.78% interest, plus a total pre- 
mium of $36, as follows: 


$855,000 Ist Series notes. 
225,000 ist Series notes. 


Dated Aug. 29, 1949. Due on 
Aug. 29, 1950. The second highest 
bidder was J. P. Morgan & Co., 
Inc., and Second National Bank, 
Boston, jointly, at 0.78% interest. 


Dalton Housing Authority, Mass. 

Note Sale — The $160,000 first 
series notes offered on Aug. 25 
were awarded to J. P. Morgan & 
Co., Inc., and the Second National 
Bank of Boston, jointly, at 0.80% 
interest, plus a premium of $7. 
The National Shawmut Bank of 
Boston, second high bidder, named 
a rate of 0.81%. 

Notes are dated Sept. 6, 1949. 
Due on June 15, 1950. Principal 
and iaterest will be payable at 
such incorporated bank or trust 
company as may be designated by 
the purchaser. Legality approved 
by Sullivan, Donovan & Heene- 
han, of New York City. 


Falmouth Housing Authority, Mass. 

Note Sale — The $515,000 Ist 
Series notes offered Aug. 18 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.78% in- 
terest, plus a premium of $21. The 
second highest bidder was J. P. 
Morgan & Co. Inc., and Second 
National Bank, Boston, jointly, at 
0.80% interest, plus a premium of 
$26. 

Notes are dated Aug. 29, 1949. 
Due on July 18, 1950. Principal 
and interest payable at such in- 
corporated bank or trust com- 
pany as the purchaser designated 
by the purchaser. Legality ap- 
proved by Sullivan, Donovan & 
Heenehan, of New York City. 


Leverett, Mass. 

Note Sale—The $140,000 notes 
offered Aug. 18—v. 170, p. 640— 
were awarded to the First Na- 
tional Bank & Trust Co., of 
Greenfield, as 2%s, at a price of 
100.50, a basis of about 2.16%, as 
follows: 


$120,000 consolidated school loan, 
Act of 1947 notes. Due on 
Sept. 1 from 1950 to 1959 
inclusive. . 

20,000 school notes. Due on Sept. 
1 from 1950 to 1969 inclusive. 


Dated Sept. 1, 1949. 


Medford, Mass. 

Bond Sale—The $356,000 bonds 
offered Aug. 23 were awarded to 
R. L. Day & Co., of Boston, and 
L. F. Rothschild & Co., of New 
York City, jointly, as 1%s, at a 
price of 100.05, a basis of about 
1.24%. 


New Bedford Housing Authority, 
Massachusetts 


Note Offering — Daniel S. 
Lowney, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m (DST) 
on Sept. 1 for the purchase of 
$806,000 first Series notes. Dated 
Sept. 12, 1949. Due on Sept. 12, 
1950. Principal and interest will 
be payable at the National Shaw- 
mut Bank of Boston. The ap- 
proving opinion of Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York City will be furnished by 
the Authority. 


Norwood Housing Authority, Mass. 


Note Offering—Frank B. Cough- 
lin, Chairman, will receive sealed 
bids at the office of the State 
Housing Board, 18 Tremont Street, 
Boston, until 11 a.m. (DST) on 
Sept. 1 for the purchase of $100,- 
000 ist series notes. Dated Sept. 
12, 1949. Due on Aug. 15, 1950. 
Principal and interest payable at 
the Second National Bank of Bos- 
ton, Boston. The approving opin- 
ion of Sullivan, Donovan, & Hee- 
nehan of New York will be fur- 
nished by the Authority. 


Pittsfield, Mass. 

Bond Offering — H. Edward 
Hayn, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) 
on Aug. 31 for the purchase of 
$500,000 water loan, Act of 1947 
coupon bonds. Dated Sept. 1, 1949. 
Denomination $1,000. Due $25,000 





on Sept. 1 from 1950 to 1969 inclu- 


interest, expressed in a multiple 
of % or 1/10 of 1%. The approv- 
ing opinion of Ropes, Gray, Best, 
Coolidge & Rugg, of Boston will 
be furnished to the purchaser. 


Quincy, Mass. 

Bond Offering—Mildred L. Ty- 
ler, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
Sept. 1 for the purchase of $100,- 
000 school loan bonds. Dated Sept. 
1, 1949. Denomination $1,000. Due 
$10,000 on Sept. 1 from 1950 to 
1959 inclusive. Principal and in- 
terest payable at the National 
Shawmut Bank of Boston, Boston. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston will be furnished to the 
purchaser. 


Somerville, Mass. 


Note Sale—The issue of $500,000 
notes offered Aug. 25 was 
awarded to the Second National 
Bank of Boston, at 0.82% dis- 
count. The National Shawmut 
Bank of Boston, second high bid- 
der, named a rate of 0.837%. 
Notes are dated Aug. 26, 1949. 
Denominations $50,000 and $25,- 
000. Due on Feb. 15, 1950. Legal- 
ity to be approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Sudbury, Mass. 


Bond Offering Lloyd W. 
Lovering, Town Treasurer, will 
receive sealed bids until 8:30 p.m. 
(EST) on Aug. 30 for the pur- 
chase of $150,000 school building 
loan Act of 1948 coupon bonds. 
Dated Sept. 1, 1949. Denomination 
$1,000. Due $10,000 on Sept. i 
from 1950 to 1964 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest pay- 
able at the First National Bank, 
Boston. The approving opinion of 
Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished to the purchaser. 


Swansea Water Dist. (P. O. 
Swansea), Mass. 
Bond Sale — The $1,288,000 
water loan, Act of 1949 bonds of- 
fered Aug. 19 were awarded to a 
syndicate composed of Estabrook 
& Co., Paine, Webber, Jackson & 
Curtis, Hornblower & Weeks, 
Robert Hawkins & Co., and Per- 
rin, West & Winslow, all of Bos- 
ton, as 2.40s, at a price of 101.87, 
a basis of about 2.25%. 
Bond are dated July 15, 1949. 
Denomination $1,000. Due $46,000 
on July 15 from 1952 to 1979 in- 
clusive. Principal and _ interest 
payable at the First National 
Bank, of Boston. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Wellesley Housing Authority, 
Massachusetts 

Note Sale — The $100,000 Ist 
series notes offered Aug. 18 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.78% in- 
terest, plus a premium of $6. The 
second highest bidder was Wel- 
lesley National Bank, Wellesley, at 


be interest, plus a premium of 
14, 


MICHIGAN 


Allegan County cP Dr 
Allegan), Mich. 


as follows: 


Feb. 1, 1950. 
30,000 


Feb. 1, 1950. 


Banks, Central Lake, South Arm 
and Marion Twps., Banks Twp. 
Unit Sch. Dist. (P.O. Box 53, 

Ellsworth), Mich. 


price of par. 





sive. Bidders to name the rate of 








inclusive. 


Note Sale — The $63,000 notes 
offered Aug. 22—v. 170, p. 736— 
were awarded to the Allegan State 
Bank, of Allegan, at 3% interest, 


$33,000 tax anticipation notes. 
Dated Aug. 15, 1949. Due on 


tax anticipation notes. 
Dated Sept. 15, 1949. Due on 


Bond Sale—The $45,000 school 
bonds offered Aug. 19—v. 170, p. 
640—-were awarded to the Alden 
State Bank, of Alden, as 3s, at a 
Dated May 1, 1949. 
Due on May 1 from 1950 to 1961 


Barry County (P. O. Hastings), 

Michigan 
Note Offering — Avis Tyler, 
County Clerk, will receive sealed 
bids until 5 p.m. (EST) on Aug. 
29 for the purchase of $40,000 not 
to exceed 3% interest tax antici- 
pation notes. Dated Sept. 1, 1949. 
Due on March 1, 1950. Principal 
and interest (M-S) payable at the 
County Treasurer’s office. The ap- 
proving opinion of some market 
attorney will be furnished by the 
purchaser at his own expense. A 
certified check for 2% of the 
notes, payable to the County, is 
required. 


Bellaire, Mich. 

Bonds Sold—aAn issue of $6,400 
water reservoir bonds has been 
sold to the Alden State Bank, of 
Alden, as 3s. These bonds are 
part of the $8,000 issue authorized 
at the election held on Oct. 235, 
1948. 


Benton Harbor, Mich. 


Bond Offering—Earl L. Tidey, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Sept. 
12 for the purchase of $235,000 
not to exceed 4% interest special 
assessment coupon bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due on July 1, as follows: $23,000 
in 1950 and 1951; $24,000 from 
1952 to 1958 inclusive, and $21,- 
000 in 1959. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (J-J) payable at a 
bank or trust company to be de- 
signated by the purchaser. The 
approving opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 


$4,000, payable to the City Treas- 
urer, is required. 


Ecorse Twp. Sch. Dist. No. 7 
(P. O. Wyandotte), Mich. 


Bond Offering—Irvin B. Friend, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (EST) on Sept. 15 for 
the purchase of $275,000 not to 
exceed 4% interest school coupon 
bonds. Dated Oct. 1, 1949. De- 
nomination $1,000. Due on May 1, 
as follows: $15,000 from 1950 to 
1954 inclusive, and $20,000 from 
1955 to 1964 inclusive. The Dis- 
trict reserves the right to redeem 
bonds maturing in 1962 to 1964, 
in inverse numerical order, on 
any one or more interest payment 
dates on and after May 1, 1954, at 
par and accrued interest. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
Principal and interest (M-N) pay- 
able at the Manufacturers Na- 
tional Bank, of Detroit. The ap- 
proving opinion of Claude H. 
Stevens, of Berry, Stevens, Bar- 
bier & Evely, of Detroit, will be 
furnished at the expense of the 
District. A certified check for 
$1,500, payable to the District 
Treasurer, is required. 


Grand Rapids Twp. Frac. Sch. Dist. 
No. 5 (P. O. 88 Orlando 
Avenue, S. E., Route 3, 
Grand Rapids), Mich. 

Bond Sale—The $40,000 school 
bonds offered Aug. 17—v. 170, p. 
641—-were awarded to Walter J. 
Wade, Inc., of Grand Rapids, as 
follows: 


$27,000 as 4s. Due on April 1 from 
1950 to 1967 inclusive. 

3,000 as 3%4s. Due on April 1 in 
1968 and 1969. 


Dated Aug. 15, 1949. 


Grosse Pointe Woods, Mich. 


Bond Sale Details—The $33,000 
Improvement Special Assessment. 
Rolls Nos. 60 to 62 bonds pur- 
chased by H. V. Sattley & Co., of 
Detroit, as 2%s, as previously 
noted in v. 170, p. 444, were sold 
at a price of 100.24, a basis of 
about 2.65%. 


Hastings, Mich. 
_Note Sale—The $25,000 tax an- 
ticipation notes offered Aug. 22 
—v, 170, p. 737—were awarded to 
the Hastings City Bank, and Na- 
tional Bank of Hastings, jointly, 
at 24%% interest. Dated Aug. 1 





? 


will be furnished to the purchaser 
without cost. A certified check for 





Houghton County (P. 0. 
Houghton), Mich. 
Note Offering — Dominic M 
Vairo, County Clerk, will re: 
ceive sealed bids until 4 p mn 
(EST) on Sept. 9 for the purchase 
of $50,000 not to exceed 2% ins 
terest tax anticipation notes. Due 
on Feb. 1, 1950. Principa) and 
interest payable at the County 
Treasurer’s office. The approving 
opinion of some market attorney 
will be furnished by the pur- 
chaser at his own expense. A cer_ 
tified check for 2% of the notes 
payable to the County Treasurer 
is required. 


Melrose Twp. Unit Sch. Dist. 

(P. O. Walloon Lake), Mich. 
Bond Offering—Alice Hinkley 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
Sept. 2 for the purchase of $90. 
000 not to exceed 4% interest 
school coupon ‘bonds. Dated July 
1, 1949. Denomination $1,000. Due 
on April 1, as follows: $5,000 
from 1950 to 1954; $6,000 from 
1955 to 1959 inclusive, and $7,- 
000 from 1960 to 1964 inclusive. 
Bonds maturing in 1960 to 1964 
may be redeemed at the opinion 
of the District in inverse nu- 
merical order on any interest pay- 
ment date on or after April 1, 
1954, at par and accrued interest, 
plus a premium of $20.00 on each 
bond called for redemption on or 
prior to April 1, 1957, and a pre- 
mium of $10.00 on each bond 
called for redemption after April 
1, 1957, but on or prior to April 1, 
1960. No premium shall be paid 
on bonds called for redemption 
after April 1, 1960. Principal and 
interest (A-O) payable at a bank 
or trust company to be designated 
by the successful bidder. The ap- 
proving opinion of Miller, Can- 
field, Paddock & Stone, of De- 
troit, will be furnished at the ex- 
pense of the District. A certified 
check for $1,800, payable to the 

District Treasurer, is required. 


Monroe County, Otter Creek Outlet 
Drain Dist., (P. O. Monroe), 
Michigan 

Bond Offering—Melvin W. Bas- 
tian, County Drain Commissioner, 
will receive sealed bids until 2 
p.m. (EST) on Sept. 1 for the pur- 
chase of $20.000 not to exceed 6% 
interest drain coupon bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due on May 1, as follows: 
$3,000 in 1950; $4,000 from 1951 to 
1953 inclusive and $5,000 in 1954. 
Bond number 20 is callable on any 
interest date on or after May 1, 
1950, at par and accrued interest. 
Principal and interest (M-N) 
payable at a bank or trust com- 
pany to be designated by the 
purchaser. Bidders to name the 
rate of interest, expressed in 4 
multiple of % of 1%. The ap- 
proving opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
will be furnished at the expensé 
of the Drain District. A certified 
check for $500, payable to the 
County Treasurer, is required. 


Mueller Twp. Township Unit 
School District (P. O- 

Gulliver), Mich. 
Bond Offering—Virginia. will- 
our, District Secretary, will re- 
ceive sealed bids until 2 P.™ 
(EST) on Sept. 7 for the a. 
of $75,000 not to exceed 4% <a 
terest building coupon bon : 
Dated Aug. 1, 1949. Denominatior 
$1,000. Due on Aug. 1, as follow 
$8,000 in 1950 and 1951; $9,00 - 
1952, and $10,000 from 1953 “ 
1957 inclusive. Bonds maturing 
the years 1955 to 1957 may be ‘ns 
deemed prior to maturity at — 
option of the District 1n ead 
numerical order, on any inter . 
payment date, on or after oe 
1954, at par and accrued in 
to the date fixed for redemptir" 
plus a premium of $20 . a 
bond so redeemed. Princip rirst 
interest (F-A) payable at the id 
National Bank, Manistique, 
ders to name the rate of ae > 
expressed in a multiple of 2 - 
1%. The approving gO 
Chapman & Cutler, of ne 
will be furnished without exP” 





1949. Due on Jan. 1, 1950. 


to the purchaser. A certifi 
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check for $1,500, payable to the 
pistrict Treasurer, is required. 


North Muskegon Sch. Dist., Mich. 

Bond Sale—The $225,000 schoo 
ponds offered Aug. 18—v. 170, p. 
641—were awarded to the Hack- 
jey Union National Bank, of 
Muskegon, as 2%s. Dated July 1, 
1949. The second highest bidder 
was Harriman Ripley & Co., Inc., 
for $150,000 as 2%s, and $75,000 
as 248, at a price of 100.02. 


Pinconning, Mich. 

Bond Offering — Martha R. 
Moore, City Clerk, will receive 
sealed bids until 8 p.m. (EST) 
on Sept. 6 for the purchase of 
$125,000 not to exceed 4% interest 
municipal general obligation cou- 
pon bonds. Dated July 1, 1949. 
Denomination $1,000. Due on 
July 1, as follows: $5,000 from 
1951 to 1965 inclusive, and $10,- 
000 from 1966 to 1970 inclusive. 
All or any part of the bonds are 
redeemable at the option of the 
City Council on any interest pay- 
ment date upon the payment of 
the par value thereof and accrued 
interest plus a premium of 2% 
of the par value thereof, redemp- 
tion to be in inverse numerical 
order beginning with the bonds 
numbered 125. Principal and in- 
terest (J-J) payable at the Pin- 
conning State Park, Pinconning. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥, of 1%. A certified check for 
$5,000, payable to the City Treas- 
urer, is required. 


Warren Twp. Sch. Dist. No. 5 
(P. O. 22100 Federal Avenue, 
Van Dyke), Mich. 

Bond Offering—Clarence Cry- 
derman, Secretary of the Board 
of Education, will receive sealed 
bids until 8 p.m. (EST) on Sept. 6 
for the purchase of $500,000 not to 
exceed 4% interest school coupon 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due July 1, as 
follows: $25,000 in 1950, $30,000 in 
1951 to 1957, $35,000 in 1958 to 
1960, and $40,000 in 1961 to 1964. 
The District reserves the right to 
redeem bonds maturing in 1960 to 
1964 in inverse numerical order 
on any one or more interest pay- 
ment date on and after July 1, 
1953 at the par value thereof and 
accrued interest to the date fixed 
for redemption, plus a premium 
for each bond so redeemed as fol- 
lows: $20.00 on each bond called 
for redemption prior to July 1, 
1955; $15.00 on each bond called 
for redemption on or after July 1, 
1955, but prior to July 1, 1957; 
$10.00 on each bond called for re- 
demption on or after July 1, 1957, 
but prior to July 1, 1959; $5.00 on 
each bond called for redemption 
on or after July 1, 1959 but prior 
to July 1, 1961. No premium shall 
be paid on bonds called for re- 
demption on or after July 1, 1961. 
Principal and interest (J-J) pay- 
able at the Detroit Trust Co., 
Detroit. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. The approving 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, will be 
Paid by the District. A certified 
check for 2% of the bonds, pay- 
able to the District Treasurer, is 

required, 


MINNESOTA 
Dellwood (P. O. Route 265, 
White Bear Lake, Route 10) 
Minnesota 

_ Bond Sale—The $20,000 street 
improvement bonds offered Aug. 
24—v. 170, p. 641—-were awarded 
to Mannheimer-Egan, Inc., of St. 
Paul, as 1.40s, ata price of 100.295, 
a basis of about 1.345%. Dated 
Sept. 1, 1949 and due $2,000 on 
Sept. 1 from 1950 to 1959 inclu- 
Sive. Second high bid of 100.175 
for 144s was made by J. M. Dain 
& Co., Minneapolis. 


Grant County Indep. Sch. Dist. 
No. 3 (P. O. Herman), Minn. 

Bond Offering—E. W. Bumann, 
istrict Clerk, will receive sealed 
ids until 1 p.m. (CST) on Aug. 30 
for the purchase of $70,000 
School addition coupon bonds. 
Dated Sept. 1, 1949. Denomination 


$1,000. Due $5,000 on Sept. 1 
from 1952 to 1965 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 1/10 
or % of 1%. Principal and interest 
payable at any suitable banking 
institution designated by the pur- 
chaser. The approving opinion 
of Faegre & Benson, of Minne- 
apolis, will be furnished without 
cost to the purchaser. A certified 
check for $1,500, payable to the 
District Treasurer, is required. 


Scanlon, Minn. 

Bond Sale—The $18,000 water 
main bonds offered Aug. 24—v. 
170, p. 641--were awarded to 
Shaughnessy & Co., of St. Paul, as 
2%4s, at a price of 101.25, a basis 
of about 2.62%. Dated Sept. 1, 
1949 and due on Sept. 1 from 1952 
to 1969 inclusive. Second high bid 
of 100.17 for 2%s was made by 
Allison-Williams Co. 


MISSISSIPPI 


Mississippi (State of ) 

Bond Offering—Greek L. Rice, 
Secretary of the State Bond Com- 
mission, will receive sealed bids 
until 10 a.m. (CST) on Sept. 13 
for the purchase of $5,000,000 not 
to exceed 4% interest highway 
revenue, 16th Series coupon bonds. 
Dated Aug. 1, 1949. Denomination 
$1,000. Due $80,000 Aug. 1, 1958, 
$65,000 Feb. and $75,000 Aug. 1, 
1959, $95,000 Feb. and $80,000 Aug. 
1, 1960, $95,000 Feb. and $60,000 
Aug. 1, 1961, $155,000 Feb. and 
$170,000 Aug. 1, 1962, $190,000 
Feb. and $185,000 Aug. 1, 1963, 
$185,000 Feb. and $190,000 Aug. 1, 
1964, $185,000 Feb. and Aug. l, 
1965, $155,000 Feb. and $180,000 
Aug. 1, 1966, $175,000 Feb. and 
$200,000 Aug. 1, 1967, $200,000 Feb. 
and $220,000 Aug. 1, 1968, $195,000 
Feb. and $220,000 Aug. 1, 1969, 
$220,000 Feb. and Aug. 1, 1970 and 
$1,020,000 Feb. 1, 1971. The bonds 
are optional in inverse order of 
maturities, with the bonds within 
any maturity to be selected by lot, 
on Feb. 1, 1958, and on any inter- 
est payment date theréafter, at 
par and accrued interest plus a 
premium as to each bond so re- 
deemed of % of 1% for each year 
or fraction thereof elapsing be- 
tween the redemption date and 
the stated maturity date of the 
bonds. Principal and interest 
(F-A) payable at the Continental 
Illinois National Bank & Trust 
Co., Chicago, or at Chemical Bank 
& Trust Co., New York. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago will be fur- 
nished to the purchaser without 
cost. A certified check for $100,- 
000 payable to the State Treasur- 
er, is required. 

Ocean Springs, Miss. 

Bond Sale Details—The $15,000 
fire equipment bonds purchased 
by White, Hattier & Sanford, of 
New Orleans, as 3s, at a price of 
100.38, as previously noted in v. 
170, p. 641, are due $1,000 on July 
1 from 1950 to 1964 inclusive. 


MISSOURI 


Odessa, Mo. ‘ 

Bond Sale—The $85,000 electric 

light works bonds offered Aug. 8 

were sold at public auction to Lu- 

cas, Eisen & Waeckerle, and 

George K. Baum & Co., both of 
Kansas City, jointly. 


MONTANA 


Kalispell, Mont. 


Bond Sale—The $81,000 fire de- 
partment bonds offered Aug. 17 
—v. 170, p. 540—were awarded to 
the Conrad National Bank, of 
Kalispell, as 1s, and 2s. Dated 
July 1, 1949. The second highest 
bidder was the First National 
Bank, Kalispell, for 1%s, at a 
price of 100.10. 


NEBRASKA 
Alliance, Neb. 

Bond Offering — F. R. Notson, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Aug. 
31 for the purchase of $160,516.14 
paving bonds, divided as follows: 
$83,145.23 district bonds. Denom- 

ination $1,000, except one for 
$1,145.23. Due on Aug. 1, as 








follows: $9,145.23 in 1950; $9,- 
000 in 1951 and 1952, and $8,- 
000 from 1953 to 1959 inclu- 
sive. Bonds maturing in 1955 
to 1959 are optional Aug. 1, 
1954. 

80,370.91 intersection bonds. De- 
nomination $1,000, except one 
for $1,370.91. Due on Aug. 1, 
as follows: $8,000 from 1951 to 
1959 inclusive. Bonds matur- 
ing in 1955 to 1959 are option- 
al Aug. 1, 1954. 


Dated Aug. 1, 1949. Principal 
and interest payable at the Coun- 
ty Treasurer’s office. The approv- 
ing opinion of Wells, Martin & 
Lane, of Omaha, will be furnished 
to the purchaser by the City. A 
certified check for $2,000, payable 
to the City Treasurer, is required. 


Loup River Power District (P. O. 
Columbus), Neb. 

Bond Sale Postponed — Sale of 
the $6,000,000 electric system im- 
provement and refunding bonds, 
originally scheduled for Sept. 14, 
has been postponed. 


NEW JERSEY 
Audubon, N. J. 

Bond Sale—The $40,000 equip- 
ment and memorial 1949 bonds 
offered Aug. 23—v. 170, p. 641— 
were awarded to Stroud & Co., of 
Philadelphia, as 1.35s, at a price of 
100.04, a basis of about 1.33%. 
Dated Sept. 1, 1949. Due on Sept. 1 
from 1950 to 1954 inclusive. 


Collingswood Sch. Dist., N. J. 

Bond Offering—H. Milton Res- 
trick, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
Sept. 8 for the purchase of $300,- 
000 not to exceed 6% interest 
school coupon bonds. Dated Oct. 1, 
1949. Denomination $1,000. Due 
on Oct. 1, as follows: $15,000 from 
1950 to 1961 inclusive, and $20,000 
from 1962 to 1967 inclusive. Prin- 
cipal and interest (A-O) payable 
at the Citizens National Bank, 
Collingswood. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/20 of 1%. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished. A 
certified check for $6,000, payable 
to the Board of Education, is re- 
quired. 


Haddon Heights Sch. Dist., N. J. 

Bond Offering — Mrs. Rae H. 
Baker, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
Sépt. 13 for the purchase of $250,- 
000 not to exceed 6% interest 
school coupon or registered bonds. 
Dated June 1, 1949: Denomination 
$1,000. Due on June 1, as follows: 
$10,000 from 1950 to 1959 inclu- 
sive, and $15,000 from 1960 to 1969 
inclusive. Principal and interest 
(J-D) payable at the First Cam- 
den National Bank & Trust Co., 
Haddon Heights. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/20 of 1%. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished to 
the purchaser. A certified check 
for $5,000, payable to the Board 
of Education, is required. 


Harrison Twp. Sch. Dist. (P. O. 
Mullica Hill), N. J. 

Bond Offering — Donald G. 
Richman, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(DST) on Sept. 12 for the pur- 
chase of $150,000 not to exceed 6% 
interest school coupon or regis- 
tered bonds. Dated Aug. 1, 1949. 
Denomination $1,000. Due $5,000 
on Aug. 1 from 1950 to 1979 in- 
clusive. Principal and _ interest 
(F-A) payable at the Farmers 
National Bank, Mullica Hill. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/20 of 1%. The approving opin- 
ion of Hawkins, Delafield & Wood, 
of New York City, will be fur- 
nished to the purchaser. A certi- 
fied check for $3,000, payable to 
the Board of Education, is re- 
quired. 


Hohokus School District, N. J. 

Bond Offering—Marie M. Holm, 
District Clerk, will receive sealed 
bids until 8 p.m. (DST) on Sept. 
7 for the purchase of $110,000 not 
to exceed 4% interest school cou- 





pon or registered bonds. Dated 
Sept. 15, 1949. Denomination $1,- 
000. Due on Sept. 15, as follows: 
$5,000 from 1950 to 1952 inclusive; 
$6,000 from 1953 to 1958 inclusive; 
$5,000 from 1959 to 1965 inclusive, 
and $6,000 from 1966 to 1969 in- 
clusive. Principal and _ interest 
(M-S) payable at the office of the 
Custodian of School Moneys in 
Hohokus, or at the Citizens Na- 
tional Bank & Trust Co., Ridge- 
wood. Bidders to name the rate 
of interest, expressed in a multi- 
ple of %& or 1/20 of 1%. The ap- 
proving opinion of Hawkins, Dela- 
field & Wood, of New York City, 
will be furnished to the purchas- 
er. A certified check for $2,200, 
payable to the Board of Education 
is required, - 


Jefferson Twp. Sch. Dist. (P. O. 
Route 6A, Woodport), N. J. 

Bond Sale—The $335,000 school 
bonds offered Aug. 18—v, 170, p. 
641 — were awarded to the Na- 
tional State Bank, J. B. Hanauer 
& Co., and Ryan, Moss & Co., all 
of Newark, jointly, as 2.60s, at a 
price of 100.27, a basis of about 
2.57%. Dated Aug. 1, 1949. Due 
on Aug. 1 from 1951 to 1979 in- 
clusive. The second highest bid- 
der was J. S. Rippel & Co., Rand 
& Co., and F. R, Cole & Co., joint- 
ly, for $335,000 as 2.60s, at a price 
of 100.19. 


Metuchen, N. J. 


Bond Offering—Rufus D. Ren- 
ninger, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(DST) on Sept. 8 for the purchase 
of $90,000 coupon or registered 
bonds, divided as follows: 
$17,000 sewer bonds. 

25,000 equipment bonds, 
8,000 street bonds. 

16,000 street assessment of 1949 

bonds. 

7,000 sewer assessment, Series A 

bonds. 

17,000 sewer assessment, Series B 

bonds. 


Dated Sept. 1, 1949. Denomina- 
tion $1,000. The bonds stated in 
combination will mature Sept. 1, 
as follows: $10,000 in 1950; $13,000 
from 1951 to 1954 inclusive; $8,000 
in 1955; $6,000 in 1956 and 1957; 
$3,000 in 1958 and 1959, and $2,000 
in 1960. Principal and interest 
payable at the Commonwealth 
Bank, Metuchen. Bidders to name 
the rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the pur- 
chaser. A certified check for $1,- 
800, payable to the Borough, is re- 
quired. 


Moorestown Twp. Sch. Dist. (P. O. 
Moorestown), N. J. 


Bond Sale — The $45,000 1%% 
school bonds offered Aug. 2—v. 
170, p. 5441—were awarded to C. C. 
Collings & Co., of Philadelphia, at 
a price of 100.30, a basis of about 
1.43%. Dated Aug. 1, 1949. Due on 
Aug. .1 from 1950 to 1958 inclu- 
sive. The second highest bidder 
was Burlington County Trust Co., 
Moorestown, at a price of 100.16. 


New Jersey Turnpike Commission 
(P. O. Trenton), N. J. 

Seeks Court Ruling on validity of 
Forthcoming Bond Issue—Paul L. 
Troast, Chairman, has filed an ac- 
tion in the New Jersey Supreme 
Court asking for a declaratory 
judgment as to the validity of the 
proposed issue of about $200,000,- 
000 revenue bonds which is ex- 
pected to reach the market late 
this year via a nationwide syndi- 
cate. Purpose of the suit, ac- 
cording to Mr. Troast, is to re- 
move any possibility as to the 
legality of the bonds in light of 
fact that the enabling legislation 
of 1948 does not provide that the 
issue be submitted to a referen- 
dum of the voters. Bond counsel 
have informed the Authority that 
the issue is constitutional as it 
does not pledge the credit of the 
State but is payable solely from 
revenues from the proposed 130- 
mile toll superhighway. The ar- 
tery is expected to be completed 
sometime in 1951, and will run 
from the northern part of New 





Jersey, connecting with tb 
George Washington Bridge, t 
Deepwater on the Delaware 
River. 

The new Turnpike, it is indi- 
cated, will be the heaviest travw- 
eled in the country. It will serve 
in addition to New Jersey’s own 
automobiles and trucks, these 
out-of-state vehicles from the 
North, South and West whiel 
constantly use the State’s high- 
ways to and from New York City 
and other points in New York 
State’ as well as to and from New 
England areas. (A detailed ac- 
count of the project appeared ik. 
v. 170, p. 153.) 


Phillipsburg, N. J. 

Bond Offering—Harvey G. Wis- 
mer, Town Clerk, will reeetve 
sealed bids until 2 p.m. (DST) en 
Sept. 7 for the purchase of $19,00u 
not to exceed 6% interest fire en- 
gine coupon or registered bones. 
Dated Sept. 1, 1949. Denominatiea 
$1,000. Due on Sept. 1, as follows: 
$3,000 in 1950, and $4,000 fresn 
1951 to 1954 inclusive. Prineipal 
and interest (M-S) payable at the 
Phillipsburg National Bank. # 
Trust Co., Phillipsburg. Biddeas 
to name the rate of interest, ex-- 
pressed in a multiple of %& or B42 
of 1%. Approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished to the 
purchaser. A ceritfied check fcr 
$380, payable to the “Inhabitaats 
of the Town,” is required. 


Point Pleasant, N. J. 

Bond Sale—The $30,000 water, 
series E bonds offered Aug. 2% 
—v,. 170, p. 641—were awarde@ to 
Boland, Saffin & Co., of Nee 
York, as 2.20s, at a price of 100.2", 
a basis of about 2.15%. Datel 
Sept. 1, 1949. Due on Sept. 1 frer 
1950 to 1959 inclusive. The seeemsl! 
highest bidder was Schmidt, Peek 
ae for 2.20s, at a price ¢f 


Raritan, N. J. " 
Bond Sale — The $30,000 im- 
provement bonds offered Aug, 2% 
—v. 170, p. 641—were awarded t« 
the Bound Brook Trust Co., .e 
Bound Brook, as 1\%s, at a priee 
of 100.05, a basis of about 1.40%. 
Dated Aug. 1, 1949. Due on Aue. 
1 from 1950 to 1955 inclusive. The 
second highest bidder was Bolanmel, 
Saffin & Co., for 1.60s, at a priee 
of 100.04. Ke 


NEW YORK 


Alden, N. Y. 

Bond Sale—The $18,000 water 
system serial 1949 bonds offerect 
Aug. 23—v. 170, p. 738—were 
awarded to Otis & Co., of New 
York, as 1.40s, at a price of 100.68, 
a basis of about 1.39%. Dated 
July 1, 1949. Due on July 1 from 
1950 to 1961 inclusive. The secome 
highest bidder was Marine Tywst 
Co., of Buffalo, for 1%s, at a priee 
of 100.16. 


Ballston Spa, N. Y. 


Bond Offering — Neil Hodse!', 
Village Treasurer, will receive 
sealed bids until 2 pe. (DST) en 
Sept. 7 for the purchase of $13,300 
not to exceed 5% interest water 
system coupon bonds. Dated Sept. 
15, 1949. Due on Sept. 15, as fel-— 
lows: $1,300 from 1950 to 1958 im- 
clusive, and $1,600 in 1959. Prin— 
cipal and interest (M-S) payab: 
at the Ballston Spa National Bank, 
Ballston Spa. Bidders to name the 
rate of interest, expressed in a 
multiple of 1/10 of 1%. A certified 
check for $266, payable to the Vil- 
lage, is required. 


Cairo, Cairo Fire Dist. (P. O. 
Cairo), N. Y. 

Bond Offering — John B. Ear), 
District Treasurer, will receive 
sealed bids until 3:30 p.m. (DST) 
on Aug. 30 for the purchase ef 
$10,500 not to exceed 242% inter- 
est fire apparatus, 1949, coupon er 
registered bonds. Dated Sept. 1}, 
1949. Denomination $1,000, one fer 
$1,500. Due on Sept. 1, as follows: 
$1,500 in 1950, and $1,000 from 
1951 to 1959 inclusive. Principal 
and interest (M-S) payable at the 
District Treasurer’s office. Bid- 
ders to name the rate of interest. 
expressed in a multiple of % or 
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1/10 of 1%. ‘The approving cpin- 
ion of Seth T. Cole, of Albany, 
will be furnished to the purchas- 
er without cost. A certified check 
for $210, payable to the District 
Treasurer, is required. 


Clifton (P. O. Newton Falls), N. Y. 
Bond Offering—James H. 
Leonard, Town Supervisor, will 
receive sealed bids until 2 p.m. 
(DST) on Aug. 31 for the pur- 
chase of $35,000 not to exceed 5% 
interest hospital 1949 coupon or 
registered bonds. Dated Feb. 1, 
1949. Denomination $1,000. Due 
on Feb. 1, as follows: $4,000 from 
1950 to 1957 inclusive, and $3;000 
in 1958. ‘Principal and interest 
(F-A) payable at the First Na- 
tional Bank, of Harrisville. Bid- 
ers to name the rate of interest, 
ye gi in a multiple of ™% or 
1/100f 1%. The approving opin- 
on of Vandewater, Sykes, Heck- 
ler .& Galloway, of New York 
City, will .be furnished to the 
“purchaser without cost. A certi- 
fied check for $700, payable to 
the Town, :is required. 
Fine (P.O. Oswegatchie), N. Y. 
Bond Offering—Ralph W. Kerr, 
Town Supervisor, will ‘receive 
sealed ‘bids until 11 a:m. (DST) 
’on ‘Aug. 31 for ‘the purchase of 
40;000 not ‘to exceed 5% interest 
‘hospital 1949 coupon or registered 
‘bonds. Dated Feb. 1, 1949. De- 
nomination $1:000. Due $4,000 on 
Peéb. 1°from 1950 to 1959 inclusive. 
and ‘interest payable at 
the First ‘National Bank, of ‘Ed- 
wards. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 4% or 1/10 of 1%. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified cheek for $800, payable 
4o the Town, is required. 


Granville Common Sch. Dist. 
No. 11 (P. O. Granville), 
New York 

Bond Offering — Everett Ham- 
mond, President of the Board of 
Trustees, will receive sealed bids 
until 10 a.m. (EST) on Aug. 31 
for the purchase of $10,000 not to 
exceed 5% interest school bonds. 
Dated Aug. 31, 1949. Denomina- 
tion $1,000. Due $1,000 on May 1 
from 1950 to 1959 inclusive. Prin- 
cipal .and interest (M-N) payable 
at the Washington Countv Nation- 
al Bank of Granville. Bidders to 
mame the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The .approving opinion of 
Albert Berkowitz, will be fur- 
mished to the purchaser without 
cost. A certified check for $200, 
payable to the District, is .re- 
quired. 


Islip (P.O. Islip), N. Y. 

Bond Offering—Charles H.. 
Duryea, Town Supervisor, will re- 
eeive sealed bids until Sept 6 for 
the purchase of $12:000 not to ex- 
ceed 5% interest public dock dis- 
trict eoupon or registered bonds. 
(Thése are the bonds for which all 
‘bids received on Aug. 23, were 
returned unopened.) 

Bonds are dated June 1, 1949. 
Denomination ‘$1,000. Due $1,000 
on June 1 from 1950 to 1961 in- 
clusive. Principal and _ interest 
(J-D) payable at the South Shore 
f Bayshore. Bayshore. Le- 

approved of Reed, Hoyt & 
burn, of New York City. 


Maybrook, N. Y. 


Bond Sale—The $20,000 general 
improvement ‘bonds offered Auz. 
24—v. 170, p. 738—were awarded 
to R. D. White & Co., New York, 
as 1:60s, .at a price of 100.169, a 
basis of about 1.566%. Dated 
Sept. 1, 1949 and due.on Sept. 1 
from 1950 to 1959 inclusive. Sec- 
ond high bid of 100.181 for 1.70s 
Was made by the Marine Trust Co. 
of Buffalo. 


Middleport, N. Y. 

Sale—The $80,000 water 
1949 bonds offered Aug. 18—v. 
170, p. 541—were awarded to 
E. H. Rollins & Sons, of New 
York, as 1180s. at a price of 100.54, 
a basis of about 1.78%. Dated 
Aug. “1, 1949. Due on Aug. 1 


second highest bidder was Blair 
& Co., Inc., for 1.90s, at a price 
of 100.48. 


Nyack, N. Y. 

Bond Sale—The $83,000 water 
system 1949 bonds offered Aug. 23 
—v. 170, p. 642—-were awarded to 
the Marine Trust Co., of Buffalo, 
as 2.10s, at a price of 100.53, a 
basis of about 2.05%. Dated Sept. 
1, 1949. Due on Sept. 1 from 1950 
to 1974 inclusive. The second high- 
est bidder was R. D. White & Co., 
for 2.10s, at a price of 100.52. 


Oyster Bay Union Free Sch. Dist. 
No. 1 (P. O. Glenwood 
: Landing), N. Y. 

Bond -Offering — Clifford I. 
Mackay, District Clerk, will re- 
ceive .sealed bids until 1 p.m. 
(DST) on Aug. 31--for the -pur- 
chase of $800,000 not to exceed 
5% interest school 1949 coupon or 

ed bonds. Dated Sept. 1, 
‘1949. “Denomination $1,000. Due 
on March 1, as follows: $30,000 
from 1951 to 1955 inclusive; $25,- 
000 from 1956 to 1959 inclusive; 
$30,000 ‘from 1960 to 1969 inclu- 
sive, and $25,000 from 1970 to 
1979 inclusive. Principal .and in- 
‘terest (M-S) payable at the First 
National.Bank of Glen Head. Bid- 
ders to name the rate of interest, 
expressed in a multiple of %4 or 
1/10.0f 1%. The approving opin- 
ion of Vandewater, Sykes, Heck- 
ler & Galloway, of New York 
City, will be:furnished to the pur- 


chaser without cost. A certified 


check for $16,000, payable to the 


District, is required. 


Rotterdam Fire Dist. No. 2 (P. O. 
Vinewood Ave., Schenectady), 
New York 

Bond Offering — John R. De 
Camp, Jr., District Treasurer, will 
receive sealed bids until 2 p.m. 
(DST) on Sept. 7 for the purchase 
of $60,000 not to exceed 5% interest 
fire house construction coupon 
or registered bonds. Dated April 
1, 1949. Denomination $1,000. Due 
$3,000 on April 1 from 1950 to 
1969 inclusive. Principal and in- 
terest (A-O) payable at the. Citi- 
zens Trust Co., Schenectady. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥% or 1/10 of 1%. The approving 
opinion of Vandewater, Sykes, 
Heckler & Galloway, of New 
York City will be furnished to the 
purchaser without cost. A certi- 
fied check for $1,200, payable to 
the District, is required. 


Spencerport, N. Y. 

Bond Offering—E. F. Cosgrove, 
Village Treasurer, will receive 
sealed bids until 2 pm (EST) on 
Aug. 31 for the purchase of $24,- 
500 not to exceed 5% interest 
public improvement, 1949 coupon 
or registered bonds. Dated Sept. 
1, 1949. Denomination $1,000, ex- 
cept one for $500. Due on Sept. 
1, as follows: $3,500 in 1950; $3,000 
from 1951 to 1954 inclusive, and 
$1,000 from 1955 to 1968 inclusive. 
Principal.and interest (M-S) pay- 
‘able at the Genessee Valley Trust 
Co., Spencerport. Bidders to name 
-the rate of interest,-expressed in a 
multiple-of %4 or 1/10 of 1%. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway. of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $490, payable 
to the Village, is required. 


NORTH CAROLINA 


Burlington, N. C. 

Bond Sale—The $500,000 water, 
Series C bonds offered Aug. 23— 
v. 170, p. 738—were awarded to a 
syndicate composed of R. S. Dick- 
son & .Co., of Charlotte, J. Lee 
Peeler & Co., of Durham, Vance 
Securities Corp., of Greensboro, 
and Fox, Reusch & Co., of Cincin- 
nati, at a price of par, a basis of 
about 2.79%, as follows: 


$90,000 as 2%s. Due on Feb. 1 
from 1950 to 1959 inclusive. 

$45,000 as 2%s. Due on Feb. 1 
from 1960 to 1982 inclusive. 

65,000 as 3s. Due on Feb. 1 from 
1983 to 1988 inclusive. 








from 1950 to 1969 inclusive. The 





Dated Feb. 1, 1949. 


and oR. S. 


Greenville Sch. Dist., N. C. 

Bond Sale—The $250,000 school 
building bonds offered Aug. 23— 
v. 170, p. 738—were awarded to 
the Vance Securities Corp. of 
Greensboro, J. Lee Peeler & Co., 
of Durham, and Kirchofer, Arnold 
& Associates, of Raleigh, jointly, 
on a bid reflecting a net interest 
cost of about 2.51%, as follows: 


$20,000 as 6s. Due on March 1 
from 1952 to 1955 inclusive. 
60,000 as 2%s. Due on March 1 
from 1956 to 1962 inclusive. 
160,000 as 24%s. Due on March 1 
from 1963 to 1978 inclusive. 
10,000 as 24%4s. Due on March, 
1979. 


Dated Sept. 1, 1949. 


Rockingham County (P. O. 
Wentworth), N.C. 

Bond Sale — The:$1,025,000 
school building bonds, offered Aug 
23—v. 170, .p. 642—were awarded 
to a syndicate composed. of 
Branch Banking. & Trust.Co.,; of 
Wilson, Interstate Securities 
Corp., of Charlotte,-Kirchofer,:Ar- 
nold & Associates, of Raleigh, 
Vance Securities Corp., of 
Greensboro, J.-Lee ‘Peeler &. Co., 
Hays .& Co., both of 
Durham, on a bid -reflecting, a net 
interest cost of about 2.20%, as 
follows: 
$425,000 Series B bonds: $75,000 
as 6s, due on June 1 from 
1951 to 1959 inclusive; $120,- 
000 as 2s. due.on June 1 from 
1960 -to 1963. inclusive; -$215,- 
000 as 2%4s, due on June 1 
from 1964 to 1974 inclusive, 


1, 1975. Dated Dec. 1, 1948. 
600,000 Series C bonds: $110,000 
as 6s, due on June 1 from 1951 
to 1959 inclusive; $90,000 as 
2s, due on June 1 from 1960 
to 1963 inclusive; $275,000 as 
2%s, due on June 1 from 1964 
to 1974 inclusive, and $125,000 
as ls, due on June 1 from 1975 
to 1979 inclusive. Dated June 
1, 1949. 
Spinda'e, N.C. 

Bond Offering—W. E. Baster- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 am. (EST) on Aug. 30 for 
the purchase of $105 000 not to ex- 
ceed 6% interest sanitary sewer 
coupon: bonds. Dated Sept. 1, 
1949. Denomination $1,000. Due on 
March 1, as follows: $2,000 from 
1952 to 1954 inclusive: $4,000 in 
1955, and $5.000 from 1956 to 1974 
inclusive. Principal .and .interest 
(M-S) payable in New York. City. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥, of 1%. The avvroving opinion 
of Mitchell & Pershing. of New 
York City, will be furnished to 
the purchaser. A certified check 
for $2,100, payable to the State 
Treasurer, is required. 


Stanly County €P. O. .. 
Albemarle), N.C. 

Bond Offering—W..E. ‘Easter- 
ling, Secretary of the. Local Gov- 
ernment Commission. will receive 
sealed bids at his office in Raleigh 
until 11 am. (EST) on Aug. 30 
for the purchase-of $190,000. not to 
exceed 6% interest refunding cou- 
pon bonds, divided :as follows: 
‘$69,000 ‘general bonds. Due on 

March 1 as follows: $6:000 in 
1967, and $7,000 from 1968 ‘to 
1976 inclusive. 

31,600 school bonds. Due on 
March 1. as follows: $4:000 in 
1946 and $3.000 from 1968 to 
1976 inclusive 


Dated Sent. 1. 1949. Denomina- 
tion $1.000. Princrinal and in- 
terest (M-S) payable in New York 
City. Bidders to name the 
rate of interest exvnrecced in 
a multiple of 4 of 1%. The ap- 
vroving opinion of Reed. Hoyt & 
Washburn. of New York City. will 
be furnished to the nurchaser. A 
certified check $2009 wnavable to 
the State Treasurer, is required. 


Statesville, N. C. 
; Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 





sealed bids at hic office in Raleigh. 
until 11 a.m. (EST) on Aug. 30 for 


and $15,000 as 1s. due.on June. 


the purchase of $50,000 not to ex- 
ceed 6% interest airport coupon 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due on March 
1, as follows: $2,000 from 1952 to 
1966 inclusive, and $5,000 from 
1967 to 1970 inclusive. Principal 
and interest (M-S) payable in 


New York City. Bidders to name. 


the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished to the purchaser. A 
certified check for $1,000, payable 
to the State Treasurer, is required. 


Wilson County (P. O. 
Wilson), N. C. 

Bond Offering—W. E. Easter- 
ling, ‘Secretary of the Local Gov- 
ernment Commission, will: receive 
sealed bids.at his office in Raleigh 
until ll a.m. (EST) on Aug. 30 for 
the purchase of $612,000 not to 
exceed 6% interest school build- 
ing, Series A, coupon bonds. 
Dated -June 1, 1949. Denomination 
$1,000. -Due.on June 1,-as follows: 


from 1956 to 1961 inclusive, .and 
$40,000 from 1962 to 1969 inclu- 
sive..Principal and interest. (J-D) 


payable in New York City. .Bid-. 


ders to name the rate .of interest, 
expressed in a multiple of ™% of 
1%. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, -will be furnished to 
the purchaser. A certified check 
for $12;240, payable to the State 
Treasurer, is required. 


OHIO 
Berea, Ohio 


City Auditor, will receive sealed 
bids until noon (EST) on Aug. 31 
for the purchase of $93,086.81 3% 
street improvement, Series A 
bonds. Dated June 15, 1949. De- 
nomination $1,000, except one for 
$1,086.81. Due on Dec. 15, as fol- 
lows: $8,086.81 in 1950; $9,000 in 
1951; $10,000 in .1954; $9,000 in 
1957; $10,000 in 1958, and $9,000 
in 1959. Bidders to name the 
rate of interest, expressed in a 
multiple of 4% of 1%. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished to the purchaser with- 
out cost. <A certified check for 
1% of the bonds, payable to the 
City, is required. 
Cambridge, Ohio 


Bond Sale—The $6,411.43 sewer 
‘improvement, Spec. Asses. bonds 
offered Aug. 5—v. 170, p. 350— 
were awarded to the Central Na- 
tional Bank, of Cambridge, as 2s, 
at a price of par. Dated July 1, 
1949. Due on Jan. 1 from 1951 to 
1960 inclusive. 


Campbell, Ohio 

Bond Sale — The $38,000 im- 
provement bonds offered, Aug. 18 
—v. 170, p. 446—were awarded to 
Doll & Isphording, Inc., of Cin- 
cinnati, as 2%s, at a price of 
‘10018, a basis of about 2.21%, as 
follows: 


$19,000 sanitary sewer bonds. 
on Oct. 1 from 1950 to 
inclusive. 

13,000 storm sewer bonds. 
on Oct. 1 from 1950 to 
inclusive. 

6,000. street grading bonds. Due 
on Oct..1 from 1950 to 1954 
inclusive. 

Dated *Feb. 15, 1949. The second 

highest -bidder «was ‘Pohl & Co., 


Due 
1959 


Due 
1959 


+ for 2%s, at a price of -100:25. 


Columbiana County (P. O. 
Lisbon), Ohio 


Bond Sale—The $100,000 bridge 
repair and reconstruction bonds 
offered Aug. 19—v. 170, p. 446— 
were awarded to Braun, Bosworth 
& Co., Inc., of Toledo, .as 2%s, at 
a price of 102.16, a basis of about 
2.30%. Dated Sept. 1, 1949. Due 
on Sept. 1 from’ 1951 to 1975 incl. 
The sécond ‘highest bidder was 
Fahey, Clark & Co., for 2™%s, at 
a price of 102:08. 


Fremont, Ohio 


Bonds Not Sold — The $18,416 
2% street equipment and truck 





bonds offered Aug. 20—v. 170, p. 
642—were not sold. 


$30,000 in 1952;. $16,000 in 1953 
and 1954; $20,000 in 1955; $35,000. 


offered 


Bond Offering—W. H. Parshall, 


hospital 





Garfield Heights. O}:. 
e eights, ; 
Bond Offering “Harry ‘ie... 
City Auditor, will receive Spe 
bids until noon (DST) on s..’ 
8 for the purchase of $119,009 = 
to exceed 2% % interest fire ho... 
building and equipment |imj:,, 
a ye bonds. a 
; nomination $1,000. 
$7,000 on Dec. 1 — 951 
1967 inclusive. Principal ang "ng 
terest payable at the Central jy. 
tional Bank, Cleveland. Bidder. 
to name.-the rate of interest ... 
pressed in a multiple of 1, 
A certified check for $1,200 pay- 
able to the -City, is required. 


Golf Manor ‘(P. O. Elmwood 
e—The 000 
improvement, Series B bonds on 
fered Aug. 18—v. 170, p. 542_ 
were awarded ‘to Seasongood & 
Mayer,.‘of ‘Cineinnati, as 215; 3 
a ‘price. of ‘100.44, a basis of about 
2.45% . Dated: Aug. 1, 1949. Due on 
Dec. ‘1 ‘from 1950 to 1969 inclusive. 


t, ex. 
of 1%. 


-Bond: Sale—The $584,500 bonds 
zea. hy apa 170, p. 542— 

were awa sto. .a syndicate com- 
posed .of Braun, Bosworth & Co. 
Inc,, of Toledo,Fahey, -Clark & 


‘Co., First -Cleveland: Corp., both 
‘of. Cleveland, :and Ryan, Suther- 


land :&.Co.; of Toledo, as 134s, as 
follows: ; 
$163,500 sanitary sewer and water 
line, Special Assessment 
bonds, ata price of 101.12, a 
basis of about 1.60%. 
421,000 trunk or main line storm 
and sanitary sewer, Series D 
‘bonds, at a price of 101.47, a 
basis of about 1.61%. 


Dated Oct. 1, 1949. 


Jackson, German, Noble and 
St. Mary’s Twps. Joint Twp. 
Hospital District (P. O. 

St. Mary’s), Ohio 
Bond Sale—The $500,000 hosovi- 
tal bonds offered Aug. 24—v. 170, 
p. 642—-were awarded to the First 
Cleveland Corp., and Field, Rich- 
ards & Co., both of Cleveland, 
jointly, as 2s, at a price of 101.41, 
a basis of about 1.847%. Dated 
Jan. 1, 1949 and due $25,000 on 
Nov. 1 from 1950 to 1969 inclusive. 
Second ‘high bid of 101.348 for 2s 
was made by a group composed 
of Stranahan, ‘Harris & Co., Inc. 
Ryan, Sutherland & Co., Hayden, 

Miller & Co., and Otis & Co. 
Lyndhurst, Ohio 

Bond Offering—Clara L. Brueg- 
gemyer, Village Clerk, will re- 
ceive sealed bids until noon (EST) 
on Sept. 6 for the purchase of 
$150,000 144% storm and sanitary 
sewer bonds. Dated -Sept. 1, 1949. 
Denomination $1,000. Due $10,000 
on Jan. 1 from 1952. to 1966 inclu- 
sive. -Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. A certified check for 
$1,500, payable to the Village, ' 
required. 

; vy Rocky River, Ohio 

‘Bond Sale—aAn issue of $100,000 
sewer bonds: has been purchased 
by the City Sinking Fund, as +: 


Willard, Ohio 
Bond Offering—C. C. Hess'€!: 


‘Village ‘Clerk, will receive sealed 


bids until noon (EST) on Aug. 30 
for the- purehase of $110,000 » 
coupon bonds. Dated 
June 15, 1949. _Denomination $1,- 
800. ‘Due on Oct. 15, as follows: 
$5,000:from 1950 to. 1959 inclusiv°, 
and $6,000 from 1960 to 1969 14 
clusive. Bidders to name the re 
of interest, expressed in a _ 
tiple of % of 1%. The approving 
opinion of ‘Squire, Sanders he 
Dempsey, of Cleveland, will “a 
furnished to the purchaser W’! ‘ 
out cost. A certified check 4 
$1,100, payable to the Village. 
required. 


OKLAHOM.1 . 
Beckham County Indep. a a? 
No. 6 (P. O. Elk City), OF 
Bond Sale — The $75,000 1” 
provement bonds offered , el i 
—v. 176, p. 643—were awara 
to the .Small-Millburn pe ote 
Oklahoma City, on a bid refie 


Dated Sept. 1. & 
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ing a net interest cost of about 
G1%. Dated Sept. 1, 1949. Due 
on March 1 from 1951 to 1961 incl. 


County Indep. Sch. Dist. 
a (P. O. Perkins), Okla. 
Bond Sale—The issue of $17,500 


@ building bonds offered Aug. 23 


was awarded to R. J. Edwards, 
Inc., of Oklahoma City. 

Payne Coun ty Independent 
School District No. 56 (P. O. Per- 
kins), Okla. Due $2,000 from 1952 
to 1958 inclusive, and $3,500 in 


1959. 
OREGON 


e Bay Rural Fire Protection 
~ District, Ore. 

Bond Offering—H. R. Robinson, 
District Secretary, will receive 
sealed bids until 2 p.m. (PST) on 
Sept. 10 for the purchase of $15,- 
000 not to exceed 3% interest fire 
ponds. Dated July 1, 1949. De- 
nomination $500. Due $1,500 on 
July 1 from 1950 to 1959 inclusive. 
Principal and interest (J-J) pay- 
able at the North Lincoln Bank, 
Taft. A certified check for $500 
is required. 


Linn County School District No. 3 
(P. O. Brownsville), Ore. 


Bond Offering — R. L. Wimer, 
District Clerk, will receive sealed 
bids until 8:30 p.m. (PST) on Sept. 
2 for the purchase of $92,000 not 
to exceed 3% interest school 
bonds. Dated Sept. 15, 1949. Due 
on March 15, as follows: $15,000 
from 1950 to 1965 inclusive, and 
$2,000 in 1956. Principal and in- 
terest (M-S) payable at the office 
of the County Treasurer. The ap- 
proving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land. will be furnished to the pur- 
chaser. A certified check for $5,- 
000 is required. 


Linn County Sch. Dist. No. 3 
(P. O. Brownsville), Ore. 


Bonds Not Sold—The $92,000 
not to exceed 3% interest school 
bonds offered Aug. 12 were not 
sold, due to an error in advertising. 
The bonds are being reoffered on 
Sept. 2. 


Linn County Sch. Dist. No. 16 
(P. O. Lebanon), Ore. 


Bond Offering — J. W. King, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on Aug. 
30 for the purchase of $85,000. not 
to exceed 4% interest school 
bonds. Dated Sept. 1, 1949. Due 
on Sept. 1, as follows: $10,000 
from 1950 to 1957 inclusive, and 
$5,000 in 1958. Principal and in- 
terest (M-S) payable at the office 
of the County Treasurer, or at the 
fiscal agency of the State in New 
York City, at the option of the 
holder. These bonds were author- 
ized at the election held on July 
20. The approving opinion of 
Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished to the purchaser. A certi- 
fied check for $4,250 is required. 


Linn County Sch. Dist. No. 19 
(P. O. Route 2, Box 465, 
Albany), Ore. 

Warrant Offering—Ella E. M. 
Miller, District Clerk, will receive 
Sealed bids until 8 p.m. (PST) on 
Aug. 31 for the purchase of $16,- 
000 not to exceed 3% interest 
warrants. Dated Sept. 1, 1950. De- 
nomination $1,600. Due $1,600 on 
Sept. 1 from 1950 to 1959 incl. 
Principal and interest (M-S) pay- 
able at the office of the County 
Treasurer. A certified check for 

5% of the bid is required. 


McMinnville, Ore. 

Bond Sale Details—The $150,- 
000 street improvement bonds 
Purchased by Blyth & Co., of 
Portland, as previously noted in 
v. 170. p. 446, were sold on a bid 
reflecting a net interest cost of 
about 2.21%, as follows: 


$30,000 as 4s. Due on Aug. 1 from 
1950 to 1952 inclusive. 

40,000 as 1%s. Due on Aug. 1 

: from 1953 to 1956 inclusive. 

0,000 as 2s. Due on Aug. 1 

from 1957 and 1958. 
as 2%s. Due on Aug. 1 
from 1959 to 1964 inclusive. 


Marion County Sch. Dist. No. 88 
(P. O. Route No. 2, Box 26, 
Salem), Ore. 

Bend Offering— Genevieve 
Oldenburg, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(PST) on Aug. 30 for the purchase 
of $48,000 not to exceed 3%% in- 
terest school bonds. Due on Sept. 
1, 1949. Denomination $1,000. Due 
on March 1, as follows: $2,000 
from 1951 to 1959 inclusive, and 
$3,000 from 1960 to 1969 inclusive. 
Bonds maturing after March 1, 
1955, will be subject to call and 
redemption in numerical order 
upon said date or any interest 
paying date thereafter. Principal 
and interest (M-S) payable at the 
office of the County Treasurer, or 
at the fiscal agency of the State in 
New York City at the option of 
the purchaser. A certified check 
for $1,000, payable to the District, 

is required. 


Salem, Ore. 

Bond Sale—The $215,000 sewage 
system, Series A bonds offered 
Aug. 8 were awarded to the 
United States National Bank, of 
Portland. 


Tigard Water District, Ore. 

Bond Sale — The $20,000 water 
bonds offered Aug. 17—v. 170, p. 
542—-were awarded to the Chas. 
N. Tripp Co., of Portland, as 2%s, 
at a price of 100.33, a basis of 
about 2.70%. Dated July 1, 1949. 
Due on July 1 from 1950 to 1969 
inclusive. The second highest bid- 
der was the State, for 2%s, at a 
price of 100.11. 


PENNSYLVANIA 


Baden, Pa. 

Bond Sale Details—The $26,000 
general obligation bonds pur- 
chased by S. K. Cunningham & 
Co,. of Pittsburgh, as 2%s, at a 
price of 100.14, as previously noted 
in v. 170, p. 542—are in the de- 
nomination of $1,000, and are due 
$2,000 on March 1 from 1951 to 
1963 inclusive. 


Houston, Pa. 

Bond Sale Details—The $20,000 
Borough bonds purchased by R. C. 
Schmertz & Co., of Pittsburgh, as 
2s, at a price of 100.25, as previ- 
ously noted in v. 170, p. 542, are 
dated Aug. 1, 1949, and mature 
$2,000 on Aug. 1 from 1950 to 1959 
inclusive. 


McKeesport, Pa. 

Bond Offering — Clifford W. 
Flegal, Sr., City Clerk, will re- 
ceive sealed bids until 11 a.m. 
(DST) on Aug. 31 for the purchase 
of $300,000 general obligation cou- 
pon bonds. Dated Sept. 1, 1949. 
Denomination $1,000. Due $30,000 
on Sept. 1 from 1950 to 1959 in- 
clusive. Bidders to name the rate 
of interest, expressed in a multi- 
ple of %& of 1%. The approving 
opinion of Burgwin, Churchill, 
Ruffin & Hazlett, of Pittsburgh, 
will be furnished to the purchaser 
without cost. A certified check 
for $6,000, payable to the City, 
is required. 


McKees Rocks Sch. Dist., Pa. 


Bond Offering — J. A. Lamb, 
District Secretary, will receive 
sealed bids until 8 p.m, (DST) on 
Sept. 6 for the purchase of $200,- 
000 general obligation coupon 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due $10,000 on 
Sept. 1 from 1950 to 1969 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of %4 of 1%. The approving opin- 
ion of Burgwin, Churchill & Ruf- 
fin, of Pittsburgh, will be fur- 
nished to the purchaser without 
cost. A certified check for $4,000, 
payable to the District, is required. 


Mt. Carmel, Pa. 

Bond Sale Details—The $13,000 
Borough bonds purchased by the 
James A. Leavens, Inc., of Shamo- 
kin, as 3%s, at a price of par, as 
previously noted in v. 170, p. 542, 
are due on Jan. 1, as follows: 
$6,000 in 1954, and $7,000 in 1959. 


Narberth, Pa. 
Bond Sale-—The $40,000 im- 
provement bonds offered Aug. 24 
—v. 170, p. 739—-were awarded to 


100.261, a basis of about 1.326%. 
Dated Sept. 1, 1949 and due $4,- 
000 on Sept. 1 from 1950 to 1959 
inclusive. Second high bid of 
100.43 for l%s was made by 
Schmidt, Poole & Co. 


Ross Twp. Sch. Dist. (P. O. 
West View, Pittsburgh 29), 
Pennsylvania 
Bond Sale Details—The $15,000 
school bonds purchased by Singer, 
Deane & Scribner, of Pittsburgh, 
as 1%s, as previously noted. in 
v. 170, p. 643, were sold at a price 
of 100.37, a basis of about 1.62%. 


Sharpsburg Sch. Dist., Pa. 
Bond Offering — A. Lillian 
Paese, District Secretary, will re- 
ceive sealed bids until Sept. 14 
for the purchase of $50,000 general 
obligation school bonds. A certi- 
fied check for $1,000 is required. 


SOUTH CAROLINA 


Greenville, S. C. 

Bond Sale Details—The $175,000 
curb market and parking area 
revenue bonds purchased by a 
syndicate headed by R. S. Dickson 
& Co., of Charlotte, at a basis of 
about 3.47%, for $17,000 as 4s, 
$138,000 as 3's, and $20,000 as 
3%s, as previously noted in v. 170, 
p. 739, were sold at a price of par. 


SOUTH DAKOTA 
Beresford Indep. Sch. Dist., 
S. Dak. 

Bend Offering—vVictor Jansen, 
Clerk of the Board of Education, 
will receive sealed bids until 
8 p.m. (CST) on Sept. 6 for the 
purchase of $75,000 not to exceed 
3% interest building coupon 
bonds. (These are the bonds for 
which all bids received on Aug. 10 

were rejected.) 


Big Stone City, S. Dak. 

Bond Offering—The City Coun- 
cil will receive sealed bids until 
8 p.m. (CST) on Sept. 6 for the 
purchase of $25,000 not to exceed 
2%% interest general obligation 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due on July 1, as 
follows: $2,000 from 1950 to 1952 
inclusive; $3,000 from 1953 to 
1958 inclusive, and $1,000 in 1959. 
Interest J-J. 


Britton Indep. Sch. Dist., S. Dak. 

Bond Sale—The $126,000 build- 
ing site acquisition and equipment 
bonds offered Aug. 19—v. 170, p. 
643—-were awarded to the North- 
western National Bank, of Min- 
neapolis, and the First National 
Bank, of Aberdeen, jointly, as 
2.10s, at a price of 100.30, a basis 
of about 2.06%. Dated Sept. 1, 
1949. Due on Jan. 1 from 1951 to 
1968 inclusive. The second high- 
est bidder was the First National 
Bank, Minneapolis, and First Na- 
tional Bank, St. Paul, jointly, for 
$70,000 as 2s, and $56,000 as 2.40s, 
at a price of 100.10. 


TENNESSEE 
Benton County (P. O. 
Camden), Tenn. 

Bond Sale — The $50,000 jail 
bonds offered Aug. 19—v. 170, p. 
543—-were awarded the First Na- 
tional Bank of Memphis, as 2s, at 
a price of par. Dated July 1, 1949. 
Due on July 1 from 1951 to 1960 
inclusive. 


Brownsville, Tenn. 

Bond Offering—R. Y. Moses, 
City Clerk, will receive sealed 
bids until 2 P.M. (CST) on Sept. 6 
for the purchase of $35,000 not to 
exceed 3% interest bonds, divided 
as follows: 


$15,000 refunding bonds. Denomi- 
nation $500. Due $1,500 on 
Sept. 1 from 1950 to 1959 in- 
clusive. 


20,000 park, playgrounds, and 
swimming pool bonds. De- 
nomination $1,000. Due $2,000 
from 1950 to 1959 inclusive. 


Dated Sept. 1, 1949. Principal 
and interest (M-S) payable at the 
National City Bank, New York. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %4 
of 1%. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser. 
A certified check for $2,000 for 





Aspden, Robinson & Co., of Phila- 





delphia, as 1%s, at a price of 


each issue, payable to the City 
Treasurer, is required. 


Chattanooga, Tenn. 
Bond Offering — Hugh P. Was- 
son, Mayor, will receive sealed 
bids until 11 a.m. (EST) on Sept. 
7 for the purchase of $1,750,001 
not to exceed 4% interest coupor 
bonds, divided as follows: 


$500,000 fire department bonds 
Due $25,000 on Sept. 1 fron 
1950 to 1969 inclusive. 

250,000 park and recreatior. 
bonds. Due $10,000 on Sept. . 
from 1950 to 1974 inclusive. 

1,000,000 school, 1949 bonds. Duc 
$40,000 on Sept. 1 from 195. 
to 1974 inclusive. 


Dated Sept. 1, 1949. Denomina. 
tion $1,000. The bonds stated in 
combination will mature Sept. i 
as follows: $75,000 from 1950 t 
1969; and $500,000 from 1970 to 
1974 inclusive. The bonds matur- 
ing in 1960 to 1974, will be re- 
deemable prior to the dates oi 
maturities thereof as a whole or 
in part, at the option of the City. 
on Sept. 1, 1959, or any interest 
payment date thereafter, in the 
inverse numerical order, at a re- 
demption price of par and accrued 
interest to the date of redemption | 
plus a premium of % of 1% of the 
par value thereof for each year o1 
fraction thereof from the date = 





redemption to the stated date oi 
maturity of the bonds called for 
redemption, such premium in nc 
event, however, to exceed 3% of 
the par value of such bonds. Prin- | 
cipal and interest (M-S) payable 
at Chemical Bank & Trust Co., 
New York City, or at the Hamil- 
ton National Bank, Chattanooga. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
or 1/10 of 1%. The approving 
opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York | 
City, will be furnished by the 
City without cost. A certified 
check for 2% of the bonds, pay- 
able to the City Treasurer is re- 
quired, 


Marion County (P. O. Jasper), 
Tennessee 

Bond Offering —J. V. Baker, 
County Judge, will receive sealed 
bids until 10 a.m. (CST) on Sept. 9 
for the purchase of $250,000 not 
to exceed 3%% interest school 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due $25,000 on 
Sept. 1 from 1951 to 1960 inclu- 
sive. Principal and interest (M-S) 
payable at the Central Hanover 
Bank & Trust Co., New York 
City. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
without cost. A certified check for 
$5,000, payable to the county, is 
required. 


Union County (P. O. 


be furnished to the purchaser at 
the City’s .expense. A certified 
check for $143,000, payable to the 
City, is required. 

Additional Offering—Mr. Mor- 
gan also will receive sealed bids 
at same time for the purchase of 
$930,000 not to exceed 3% interest 
general obligation coupon bonds, 
divided as follows: 
$180,000 police and courts building 

bonds. 
750,000 public free school bonds. 


Dated Oct. 1, 1949. Denomina- 
tion $1,000. The bonds stated in 
combination will mature Jan. 1, 
as follows: $28,000 in 1951 and 
1952, $30,000 in 1953 and 1954, 
$31,000 in 1955 and 1956, $32,000 
in 1957 and 1958, $33,000 in 1959, 
$35,000 in 1960 and 1961, $36,000 
in 1962, $37,000 in 1963 and 1964, 
$38,000 in 1965, $40,000 in 1966 
and 1967, $41,000 in 1968, $42,000 
in 1969, $43,000 in 1970 and 1971, 
$45,000 in 1972, $46,000 in 1973, 
$48,000 in 1974, and $49,000 in 
1975. 

Bidders to name the rate of in- 
terest, expressed in a multiple of 
% of 1%. Principal and interest 
(J-J) payable at the City Treas- 
urer’s office, or at the National 
City Bank, New York City. The 
approving opinion of Wood, King 
& Dawson, of New York City will 
be furnished to the purchaser 
without cost to him. These are the 
bonds authorized at the election 
held on May 7, 1946. A certified 
check for $18,600, payable to the 
City, is required. 


Fort Worth, Texas 
Bond Offering — W. O. Jones, 
City Manager, will receive sealed 
bids until 10 a.m. (CST) on Sept. 
13 for the purchase of $2,500,000 
not to exceed 4% interest general 


obligation coupon bonds, divided 
as follows: 


$2,300.000 street improvement, 
Series No. 74 bonds. Due Sept. 
1, as follows: $10,000 in 1955, 
$40,000 in 1956 and 1957, $50,- 
000 in 1958, $60,000 in 1959, 
$70,000 in 1960, $80,000 in 
1961, $90,000 in 1962, $100,000 
in 1963, $110,000 in 1964, 
$120,000 in 1965, $130,000 in 
1966, $140,000 in 1967, $150,- 
000 in 1968, $160,000 in 1969, 
$170,000 in 1970, $180,000 in 
1971, $190.000 in 1972, $200,- 
000 in 1973, and $210,000 in 
1974. 

100,000 park, Series No. 75 bonds. 
Due $5,000 on Sept. 1 from 
1955 to 1974 inclusive. 

100,000 playground and recrea- 
tion park bonds. Due $5,000 
Sept. 1 from 1955 to 1976 in- 
clusive. 





Maynardsville), Tenn. 


Bond Sale Postponed—tThe sale 
of the $100,000 not to exceed 3%2% 
interest school bonds, originally 
scheduled for Sept. 6, has been 
postponed. 


TEXAS 


Austin, Texas 


Bond Offering—Guiton Morgan, 
City Manager, will receive sealed 
bids until 10 a.m. (CST) on Sept. 
8 for the purchase of $7,150,000 
not to exceed 3% interest electric | 
light and power, water works and 
sewer system improvements and 
extension revenue, Series 1949 
coupon bonds. Dated Oct. 1, 1949. 
Denomination $1,000. Due Oct. 1, 
as follows: $80,000 in 1950, $140,- 
000 in 1951, $320,000 in 1952, $420,- 
000 in 1953, $610,000 in 1954, $740,- 
000 in 1955, $940,000 in 1956, $1,- 
140,000 in 1957, $1,300,000 in 1958, 
and $1,460,000 in 1959. Bonds ma- | 
turing on or after Oct. 1, 1956, | 
may be redeemed prior to matur- 
ity at the option of the City on 
Oct. 1, 1955, or on any interest 
paying date thereafter at a price 
of par and accrued interest to date 
fixed for redemption, plus a pre- 
mium of 2% on principal only. 





‘able at the City Treasurer’s of- 
‘New York City. Bidders to name) 


| multiple of % of 1%. 


Principal and interest (A-O) pay- 





fice, or at the Bankers Trust Co., 


' 


the rate of interest, expressed in a 
The approv- 
ing opinion of Wood, King & 
Dawson, of New York City, will. 


| 1957, $60,000 in 


Dated Sept. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(M-S) payable at the Central 
Hanover Bank & Trust Co., New 
York City. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished at the City’s ex- 
pense. A certified check for 1% 
of the bonds, payable to the City, 
is required. 


Additional Offering—Mr. Jones 
also will receive sealed bids at the 
same time for the purchase of 
$2,650,000 not to exceed 4% in- 
terest water and sewer revenue, 
Series 80 coupon bonds. Dated 
Sept. 1, 1949. Denom. $1,000 
Due March 1, as follows: $15,000 
in 1951, $25,000 in 1952, $35,000 
in 1953, $40,000 in 1954, $45,000 
in 1955, $50,000 in 1956, $55,000 in 
1958, $70,000 in 
1960, $90,000 in 
1962, $110,000 in 
1964, $130,000 in 
1966, $150,000 in 
1968, $170,000 in 
1969, $180,000 in 1970, $190,000 in 
1971, $200.000 in 1972, $210,000 in 
1973. and $225,000 in 1974. Bonds 
maturing on or after March 1, 
1960, may be redeemed prior to 
maturity. at the option of the City 
on March 1. 1959, or on any ma-~ 
turity date thereafter at a price of 
par and accrued interest to date 
fixed for redemption, plus a pre- 


1959, $80,000 in 
1961, $100,000 in 
1963, $120,000 in 
1965, $140,000 in 
1967, $160,000 in 
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mium as follows: March 1, 1959, 
3% %; March 1, 1960, 342%; March 
1, 1961, 34% %; March 1, 1962, 3%; 
March 1, 1963, 234%; March 1, 
1964, 24%%; March 1, 1965, 2%4%; 


March 1, 1966, 2%; March 1, 1967, |. 


1%%; March 1, 1968, 1%%; 
March 1, 1969, 144%; March 1, 
1970, 1%; March 1, 1971, %%; 
March 1, 1972, %%, and March 1, 
1973, %%. Principal and interest 
(M-S) payable at the Central 
Hanover Bank & Trust Co., New 
York City. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York will be 
furnished to the purchaser at the 
expense of the City. A certified 
check for 1% of the bonds, pay- 
able to the City, is required. 


Galveston, Texas 

Bond Sale—The $650,000 bonds 
offered Aug. 24—v. 170, p. 740— 
were awarded to Halsey, Stuart & 
Co.; Martin, Burns & Corbett, of 
Chicago, and Moroney, Beissmer 
& Co., of Houston, jointly, at a 
price of 100.28, a basis of about 
2.37%, as follows: 


$300,000 street improvem’t bonds: 
$110,000 as 2s, due on Oct. 1 
from 1950 to 1959 inclusive, 
and $190,000 as 2%s, due on 
Oct. 1 from 1960 to 1968 in- 
clusive. 

200,000 water works’ system 
bonds: $73,000 as 2s, due on 
Oct, 1 from 1950 to 1959 inclu- 
sive, and $127,000 as 244s, due 
on Oct. 1 from 1960 to 1968 
inclusive. 

150,000 incinerator bonds: $55,- 
000 as 2s, due on Oct. 1 from 
1950 to 1959 inclusive, and 
$95,000 as 2%s, due on Oct. 1 
from 1960 to 1968 inclusive. 


Dated Oct. 1, 1949. 


Hondo Indep. Sch. Dist., Texas 


Bond Sale Details—The $250,000 
school house bonds purchased by 
Columbian Securities Corp., of 
Texas, of San Antonio, and Dallas 
Rupe & Son, of Dallas, jointly, as 
previously noted in v. 170, p. 544 
-—were awarded at a price of 
100.04, a basis of about 3.04%, as 
follows: 


$72,000 as 2%s. Due on Sept. 1 
from 1950 to 1964 inclusive. 
96,000 as 3s. Due on Sept. 1 from 
1965 to 1973 inclusive. 
82,000 as 3%s. Due on Sept. 1 
from 1974 to 1979 inclusive. 


Jasper County Road Dist. No. 6 
(P. O. Jasper), Texas 
Bond Sold—-An issue of $175,- 
000 road bonds has been sold. 
These bonds were authorized at 
the election held on July 9. 


Littlefield Indep. Sch. Dist., Texas 


Bond Sale—A group composed 
of the Columbian Securities Corp. 
of Texas, San Antonio, R. J. Ed- 
wards & Co., Inc., Dallas, Rowles, 
Winston & Co., of Houston, and 
John Nuveen & Co., Chicago, pur- 
chased on Aug. 11, at a price of 
par, $500,000 school house bonds, 
divided as follows: 
$144,000 3s. Due on March 1 from 

1950 to 1966 inclusive. 


1967 to 1970 inclusive. 
281,000 3s. Due on March 1 from 
1971 to 1979 inclusive. 


All of the bonds are dated Sept. 
1, 1949. Denomination $1,000. 
Bonds maturing from 1965 to 1979 
are optional on Sept. 1, 1964, or 
on any interest payment date 
thereafter, at par and accrued in- 
terest. Principal and interest 
(M-S) payable at the American 
National Bank, Austin. Legality 
approved by McCall, Parkhurst & 
Crowe, of Dallas. 


Orange Grove Indep. Sch. Dist., 
Texas 
Bond Sale Details—The $30,000 
school .bonds purchased by the 
State Board of Education, as pre- 
viously noted in v. 170, p. 544, 
were sold at a price of 100.25, a 
basis of about 3.19%, as follows: 
$10,000 as 3s. Due on July 1 from 
1950 to 1959 inclusive. 
20,000 as 3%s. Due on July 1 
from 1960 to 1969 inclusive. 


Stinnett Indep. Sch. Dist., Texas 

Bond Sale Details—The $250,- 
000 building bonds reported sold 
in v. 170, p. 644, were purchased 
by Rauscher, Pierce & Co., and 








the Mercantile National Bank, 
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75,000 3%4s. Due on March 1 from | 


both of Dallas, jointly, as 242s and 
3s. Due in 20 years. 


Van, Texas 

Bond Sale Details—The $50,000 
sewer system improvement bonds 
purchased by the First Southwest 
Co., of Dallas, as 3%s, at a price 
of.par, as previously noted in v. 
170, p. 644, are due on July 1 from 
1950 to 1962 inclusive. 


Yoakum, Texas 
Bonds Sold—The Central In- 
vestment Co. of Texas, of San 
Antonio, has purchased $80,000 
bonds, divided as follows: 


$45,000 3% and 3%4% 
bonds. 
35,000 3% and 3%% park bonds. 


Dated Aug. 15, 1949. Legality 
approved by Dumas, Huguenin & 
Boothman, of Dallas. 


VIRGINIA 


Hamilton, Va. 

Bond Offering—Mary L. Tillett, 
Town Recorder, will receive 
sealed bids until 7 p.m. (EST) on 
Aug. 30 for the purchase of $50,- 
000 not to exceed 3% interest gen- 
eral obligation water system 
bonds. Dated June 1, 1949. . De- 
nomination $1,000. Due serially 
over a period of 23 years. 


WASHINGTON 


Bothell, Wash. 

Bond Sale—The $55,000 water 
revenue bonds offered Aug. 17— 
v. 170, p. 644—were awarded to 
Fordyce & Co., of Portland, on a 
bid reflecting a net interest cost 
of about 2.89%. Due on Sept. 1 
from 1951 to 1957 inclusive; call- 
able Sept. 1, 1956, in inverse nu- 
merical order. 


Cowlitz County Castle Rock 
Sch. Dist. No. 401 (P. O. 
Kelso), Wash. 

Bond Sale—The $95,000 school 
bonds offered Aug. 22—p. 170, p. 
740—were awarded to the Pacific 
National Bank, of Seattle, as 2%s, 
at a price of 100.62, a basis of 
about 2.43%. Dated Sept. 1, 1949. 
Due on Sept. 1 from 1951 to 1969 
inclusive. The second highest bid- 
der was First National Bank, 
Portland, for 2%s, at a price of 
100.31. 


Yakima County Sch. Dist. No. 205 
(P. O. Yakima), Wash. 

Bond Offering — C. S. Cole, 
County Treasurer, will receive 
sealed bids until Sept. 8 for- the 
purchase of $62,000, not to exceed 
3% interest school bonds. Dated 
Oct. 1, 1949. Denomination $1,000. 
Due on Oct, 1, as follows: $2,000 
from 1951 to 1953 inclusive; $3,000 
from 1954 to 1961 inclusive, and 
$4,000 from 1962 to 1969 inclusive. 
Principal and interest (A-O) pay- 
able at the County Treasurer’s of- 
fice. A certified check for 5% of 
the amount of the bid is required. 


Ashwaubenon, Fox River Heights 
Sanitary Dist. (P. O. Green Bay, 
Route No. 7), Wis. 

Bond Sale — The $21,000 5% 
local improvement, Series 1949 
bonds offered Aug. 15 were 
awarded to the First Wisconsin 
National Bank, of Milwaukee, at 
a price of 112.32, a basis of about 

2.15%. 


hospital 


Green Bay, Wis. 

Bond Sale—The $300,000 swim- 
ming pool bonds offered Aug. 22 
—v. 170, p. 740—were awarded to 
the First National Bank of Chi- 
cago, and A. G. Becker & Co., 
Chicago, jointly, as 1%s, at a price 
of 102.084, a basis of about 1.524%. 
Dated Sept. 1, 1949 and due $15,- 
000 on Sept. 1 from 1950 to 1969 
inclusive. 


St. Croix County (P. O. 
Hudson), Wis. 

Bond Sale—The $135,000 2% 
county hospital for the mentally 
insane and county home bonds of- 
fered Aug. 24—v. 170, p. 644— 
were awarded to Halsey, Stuart & 
Co., Inc., Chicago, at a price of 
103.76, a basis of about 1.377%. 
Dated Aug. 1, 1949 and due on 
Aug. 1 from 1951 to 1960 inclusive. 
Second high bid of 103.62 was 





made by John Nuveen & Co. 
Chicago. 


Sturgeon Bay, Wis. 

Bond Offering — E. S. Acker- 
man, City Clerk, will receive 
sealed bids until 4 p.m. (CST) on 
Sept. 6 for the purchase of $72,- 
000 not to exceed 2%,% interest 
heating equipment bonds. Dated 
Sept. 1 ,1949. Denomination $1,- 
000. Due on March 1, as follows: 
$7,000 from 1950 to 1958 inclusive, 
and $9,000 in 1959. Principal and 
interest (M-S) payable at the City 
Treasurer’s office, or at the Bank 
of Sturgeon Bay. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished to the purchaser at 
the expense of the City. A certi- 
fied check for $3,000, payable to 
the City Treasurer, is required. 

Wausau, Wis. 

Bond Offering—Jay L. Brown, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
Sept. 8 for the purchase of $660,- 
000 not to exceed 2%,% interest 
school bonds. Dated Sept. 1, 1949. 
Denomination $1,000. Due $55,000 
on March 1 from 1958 to 1969 in- 
clusive. Principal and_ interest 
(M-S) payable at the City Treas- 
urer’s office, or at the Wisconsin 
Valley Trust Co., Wausau. Bidders 
to name the rate of interest, ex- 
presssed in a multiple of % of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished to the purchaser at 
the expense of the City. A certi- 
fied check for $15,000, payable to 
the City Treasurer, is required. 


WYOMING 


Hot Springs County Sch. Dist. 
No. 12 (P. O. Hamilton 
Dome), Wyo. 


Bond Sale Details—The $80,000 
building bonds purchased by 
Stock Growers National Bank, of 
Cheyenne, as 2%s, as previously 
noted in v. 170, p. 544, were sold 
at a price of par. 


Canada (Dominion of ) 


$100,000,000 Bond Issue Marketed 
—A group of United States and 
Canadian investment bankers, 
headed by Morgan Stanley & Co., 
New York, made public offering 
on Aug. 25 of $100,000,000 Domin- 
ion of Camada 2%% bonds at a 
100.25, the yield to the investor 
being 2.736%. The bonds are dated 
Sept. 1, 1949, and mature on Sept. 
1, 1974. They are redeemable, at 
the option of the Government of 
Canada, at any time, in whole or 
in part, on 30 days’ notice at the 
following prices with accrued in- 
terest: To and including Sept. 1, 
1953, at 103%; thereafter to and 
including Sept. 1, 1957, at 1024%%; 
thereafter to and including Sept. 
1, 1961, at 102%; thereafter to and 
including Sept. 1, 1965, at 101%%; 
thereafter to and including Sept. 
1, 1962, at 101%; thereafter to and 
including Sept. 1, 1971, at 100%%; 
and thereafter at 100%. 


Principal and interest (M-S) 
will be payable at the Bank of 
Montreal Trust Company in the 
Borough of Manhattan, City and 
State of New York, in such coin 
or currency of the United States 
of America as at the time of pay- 
ment is legal tender for public and 
private debts. The principal of 
and interest on the bonds will be 
payable without deduction of or 
in respect of any taxes now or at 
any time hereafter imposed by the 
Government of Canada or by any 
taxing authority thereof or there- 
in, except when the bonds are 
benficially owned by any person 


residing in or ordinarily a resident 
of Canada. 


The bonds are to be in coupon 
form in the denomination of $1,- 
000, registerable as to principal, 
and of registered bonds without 
coupons in the denominations of 
$1,000, $5,000, $10,000 and $100,000. 
Coupon bonds and _ registered 


bonds without coupons, and the 





several denominations of regis- 
tered bonds without coupons, are 
to be interchangeable in like ag- 
gregate principal amounts upon 





—___ 
the payment of such reasonab] 
charges as the 80vernment : 


prescribe. Tempor bo 
be exchangeable “tor ict 
bonds, when prepared, at thd 
Bank of Montreal Trust Compa," 
in the City of New York. on, 
_ The bonds are being issued sub 
ject to approval of certain legal 
matters by Davis Polk Wardwet 
Sunderland & Kiendl anq Scott 
Hugessen, Macklaier, Chisholm Fy 
Hyde, counsel for the unde 

writers, and W. R. Jackett KC. 
Assistant Deputy Minister of Jus- 
tice of the Government of Canada, 
It is expected that delivery of 
bonds in temporary form ex 
changeable for definitive },,.. 


b 
when prepared, will be mode at 
the office of J. P. Morgan % Co 


72 pigeon nate on or about Sept, 
» against payment th i 
New York funds, te 

Purpose of Issue—Proceeds of 
the issue will be advanced to the 
Canadian National Railway to ye. 
deem $57,728,500 of 5% bonds due 
in 1969 which have been called for 
payment on next Oct. 1 and $17. 
338,000 of 5% bonds due in 197 
which are to be called for pay. 
ment on Feb. 1, 1950. The Cana. 
dian Government will also ad. 
vance the necessary funds for the 
redemption of $19,000,000 Harbor 
Commissioners of Montreal 5% 
bonds due in 1965 which are to be 
called for payment on next Nov. 1. 

The balance of the proceeds will 
be added to the general funds of 
the government. 

The sale of the new bonds will 
result in an annual savings of 
$1,953,325 in interest charges pay- 
able in U. S. dollars. 

Leading Syndicate Members— 
The following are the principal 
associates of Morgan Stanley & 
Co. in the undertaking: Dillon, 
Read & Co.; First Boston Corp, 
Kuhn, Loeb & Co.; A. E. Ames & 
Co.; Dominion Securities Corp, 
Harriman Ripley & Co.; Smith, 
Barney & Co.; Wood, Gundy & 
Co.; Blyth & Co.; Goldman, Sachs 
& o.; Kidder, Peabody & Co, 
McLeod, Young, Weir, Inc.; Drexel 
& Co.; Salomon Bros. & Huitzler; 
Stone & Webster Securities Corp. 
Union Securities Corp.; White, 
Weld & Co.; Eastman, Dillon & 
Co.; Glore, Forgan & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; 
Dominick & Dominick; Lee Hig: 
ginson Corp.; Wood, Struthers & 
Co.; F. B. Ashplant & Co.; Robert 
W. Baird & Co.; Clark, Dodge & 
Co.; Hemphill, Noyes & Co.; Horn- 
blower & Weeks; W. E. Hutton & 
Co.; F. S. Moseley & Co.; Paine, 
Webber, Jackson & Curtis; R. W. 
Pressprich & Co. and E. H. Rollins 
& Sons, Inc. ° 


Dominion’s Budgetary Surplus 
—Canada has enjoyed a budgetary 
surplus during each of the 
three fiscal years ended March 3 
despite three substantial reduc- 
tions in personal income uae 
since the end of World War Il. 
further general reduction agin 
sonal income taxes has been inst 
tuted this year. The governme? 
has made a start toward the yes 
moval of double taxation of cn 
porate profits by allowing 1%" 
viduals a credit against their pe! 
sonal income tax equal to ag . 
the dividends they receive ee 
common shares of Canadian 
paying corporations. 


The prospectus states that aa 
ada depends heavily on —s 
trade, and has now develope 1% 
the point where with less than : 
of the world’s population it - in 
third in exports and impor . “ 
1948. The U. S. A. has become 
principal customer of Canadé ~ 
also the principal source ° 
ports into Canada. of 

Canada’s official holdings 
gold and U. S. dollars have f “ 
ated since the war from _ 91, 
point of $1,508 million at * 31, 
1945, to $502 million at ne 
1947, and, following the @ 
tion of measures in Nove ves 
1947, to halt the drain on rest 
of foreign exchange, together, 
assistance derived from the aoe 
pean Recovery Program. ne 3 
ered to $977 million at /¥ 
1949, 








